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This Instrument was Prepared by:

Reverse Mortgage Solutions, Inc.

2727 Spring Creek Dr
Spring, TX 77373

When Recorded Mail to:

Reverse Mortgage Solutions, Inc.

2727 Spring Creek Dr
Soring, TX 77373

Subsequent tax billsare to be sent to:

[Space Above This l.ine For Recording Data]

Stateof ILLINOIS FriA Case No. 137-7859520-968
Loano: 1481176
MIN: 1007.:87-0025518789-0

ADJUSTABLE RATE
HOME EQUITY CONVERSION MCRTGAGE

*The Chicago Trust Company as Successor Trustee to

THIS MORTGAGE (" Security Instrument"} isgiven on February 11, 2015. The mortgagor is
*SUBURBAN BANK & TRUST CO., ASSUCCESSOR TRUSTEE TO ST. PAUL TRUSF

COMPANY AS SUCCESSOR TRUSTEE TO BEVERLY TRUST CO., ASTRUST UNDCZR A
TRUST AGREEMENT DATED MARCH 15, 1993 AND KNOWN AS TRUST NUMBER 8-2345,
whose addressis 15429 BEGONIA COURT, ORLAND PARK, |1lincis 60462 ("Borrower"). This
Security Instrument is given to Mortgage Electronic Registration Systems, Inc. (“MERS’ ), which is
organized and existing under the |aws of Delaware, and whose address is P.O. Box 2026, Flint, M|
438501-2026, telephone (888) 679-M ERS. Reverse Mortgage Solutions, Inc. is organized and
existing under the laws of Delaware, and has an address of 2727 Spring Creek Dr, Spring, TX
77373 (“Lender”). Borrower has agreed to repay and warrants to Lender amounts which Lender is
obligated to advance, including future advances, under the terms of a Home Equity Conversion Loan
Agreement dated the same date as this Security |nstrument ("L oan Agreement”). The agreement to repay
isevidenced by Borrower's Adjustable-Rate Note dated the same dete as this Security Instrument
("Note"). The mortgagee of this Security Instrument is MERS (solely as nominee for Lender and
L ender's successor s and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest at the initial

ke
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interest rate of 2.547% subject to adjustment {interest), and all renewals, extensions and modifications
of the Note, up to a maximum principd amount of Two Hundred Seven Thousand Dollarsand Zero
Cents (U.S. $207,000.00 ); (b} the payment of dl other sums, with interest, advanced under paragraph 5
to protect the security of this Security Instrument or otherwise due under the terms of this Security

I nstrument; and (c) the performance of Borrower's covenants and agreements under this Security

I nstrument and the Note. The full debt, including amounts described in (a), (b), and (c) above, if not due
earlier, isdue and payable on July 20, 2082. For this purpose, Borrower grants, bargains, sells,
conveys, mortgages and warrants to MERS and to the successors and assigns of MERS, the following
described real estate located in COCK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intentsand
purpases

which has the adaresz of
15429 BEGONIA COURT, ORLAND PARK, Illinois 60462, ("Property Address")

TOGETHER WITH al the isnprovements now or hereafter erected on the property, and all easements,
rights, gppurtenances, and fiviures now or hereafter a part of the property. All replacements and
additions shal dso be covered Oy this Security | nstrument. All of the foregoing is referred to in this
Security Instrument as the " Proper'y.” Barrower understands and agrees that MERS holds only legd title
to the interests granted by Borrower ii1 this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomines for Lender 21d Lender’s successors and assigns) has theright: to exercise
any or dl of those interests, including, but not ['mited to, the right to foreciose and sl the Property; and
to take any action required of Lender including bit rot limited to, releasing and canceling this Security

| nstrument.

BORROWER COVENANTS that Borrower is lawfully-esisad of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that \he Property is unencumbered. Borrower
warrants and will defend generdly thetitle to the Property ag2iiist dll claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticna tise and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sacurily instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pay when due the principa of .21d interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shal pay dl property charges consisting of taxes, irzard
insurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit
development fees, homeowner's association fees, and any other assessments that may be required by
locd or state law in atimely manner, and shall provide evidence of payment to Lender unless Lender
pays property charges by witholding funds from monthly payments due to the Borrower or by charging
such paymentsto aline of credit as provided for in the Loan Agresment.

3. Fire, Flood and Other Hazard [nsurance. Borrower shal insure al improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casuaties, and contingencies,
including fire. Thisinsurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development (" Secretary™). Borrower shall
dso insure dl improvements on the Property, whether now in existence or subsequently erected, aganst
loss by floods to the extent required by the Secretary. All insurance shdl be carried with companies
approved by Lender. Theinsurance policies and any renewas shall be held by Lender and shdl include

i
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loss payable clauses in favor of, and in a form acceptable to, L ender.

In the event of loss, Borrower shal give Lender immedi ate notice by malil. Lender may make proof of
lossif not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. I the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shal be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amount required fo pay all outstanding
indebtedness urder the Note and this Security Instrument shall be paid to the entity legdly entitled
thereto.

In the event of foreclowure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtadniess, dl right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchzesr.

4. Occupancy, Preservation;wiaintenance and Protection of the Praperty; Borrower's Loan
Application; Leaseholds. Borrower <ha! occupy, establish, and use the Property as Borrower's
Principal Residence dfter the execution of this Security Instrument and Borrower (or at |east one
Borrower, if initially more than one persin ae Borrowers) shal continue to occupy the Property as
Borrower's Principd Residence for the term of “he Security Instrument. "Principd residence” shall have
the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage ¢: substantialy change the Property or dlow the
Property to deteriorate, ressonable wear and tear excepied. Borrower shall dso be in default if
Borrower, during the loan application process, gave materi2iv false or inaccurate information or
statements to Lender (or failed to provide Lender with any matara information) in connection with the
loan evidenced by the Note, including, but not limited to, represeruziions concerning Borrower's
occupancy of the Property as a Principa Residence. If this Security hstrument is on aleasehold,
Borrower shal comply with the provisions of the lease. |f Borrower acquires featitle to the Property,
the leasehold and fee title shal not be merged unless Lender agrees to the merger in writing.

5. Chargesto Borrower and Protection of Lender's Rightsin the Property. Sorcower shall pay all
governmenta or municipa charges, fines and impositions that are not included in Faragraph 2.
Borrower shdl pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender'sinterest in the Property, upon Lender's request Borrowe shall
promptly furnish to Lender receipts evidencing these payments. Borrower shal promptly aisCnzoa any
lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c}.

If Borrower fails to make these payments or the property charges required by Paragraph 2, or falsto
perform any other covenants and agreements contained in this Security [nstrument, or thereisalegd
proceeding that may significantly affect Lender's rightsin the Property (such as a proceeding in
bankruptey, for condemnation or to enforce |aws or regulations), then Lender may do and pay whatever
is necessary to protect the vaue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower at amounts
dueto the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement aswell as
al sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additiona debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

%
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8. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and &t reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must berdated to
Lender's interest in the Property. |f the Property is vacant or abandoned or the loan isin default, Lender
may take reasonable action to protect and preserve such vacant or abandoned FProperty without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyancein
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtednes: under a Second Note and Second Security | nstrument held by the Secretary on the
Property, an thci.to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds ovar an amount required to pay dl outstanding indebtedness under the Note and this
Security |nstrumerit-shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colicctiess and charges authorized by the Secretary.

9. Non-Borrowing Spouse. “Gorrower, N/A is married to N/A ("Non-Borrowing Spouse™), whoisnot a
Borrower under the terms of the "ot "L oan Agreement” or this Security Instrument.

10. Grounds for Acceleration of Debt.
(a) Dueand Payable - Death.

(1) Except as provided in Paragraph 10(a)(ii}, L ender may require immediate payment in full of
all sums secured by this Security [nstrument if 2 Ecirower dies and the Property is not the
Principal Residence of a least one surviving Borrowier.

{ii) Lender shall defer the Due and Payable requirement u«er Paragraph 10(a)(i) above for any
pericd of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
resides in the Property as[his’her] Principa Residence and dl of the following conditions are,
and continueto be, met:

a  Such Non-Borrowing Spouse remained the spouse of the iden'ified Borrower for the
duration of such Borrower's lifetime;

b. Such Non-Borrowing Spouse has occupied, and continues to occupy | the oroperty
securing the Note as [his’her] Principal Residence;

c. Such Non-Borrowing Spouse has established 1egal ownership or other ongoitiolegal
right to remain in the property securing this Note;

d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security |nstrument continue to be satisfied; and

€. TheNoteisnot eligible to be called due and payable for any other reason.

Should any of these conditions for deferral of Due and Payable Status not be met & any
time, the deferral of the Due and Payable Status shall cease and the Note will become
immediately due and payzable in accordance with the terms of the Note.

{b) Dueand Payable - Sale. Lender may requireimmediate payment in full of all sums secured
by this Security Instrument if dl of a Borrower'stitle in the Property (or hisor her beneficid
interest in atrust owning al or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for less than

j5f
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99 years which is renewsable or alease having aremaning period of not less than 50 years beyond
the date of the 100th birthday of the youngest Borrower or retains alife estate (or retaining a
beneficia interest in atrust with such an interest in the Property). A deferral of due and payableis
not permitted when a Lender requires immediate payment in full under this paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principd residence of a Berrower for reasons cther than desth
and the Property is not the principa residence of a least one cther Borrower; or

(ii) For a period of longer than 12 consecutive months, a Borrower fails to occupy the Property
becalize of physical or mental illness and the Property is not the principal residence of at |east
one olner RoIrower; or

(iii) An obligetion of the Borrower under this Security [nstrument is not performed.

A deferra of due cnd payableis not permitted when a L ender requires immediate payment in
full under section 1U(C).

{d) Notice and Certification to Lendar. Borrower shall complete and provide to the Lender on an
annual basisa certification, in afo:m prescribed by the Lender, stating whether the property
remains the Borrower's Principal Resider.ce and, if applicable, the principd residence of his or her
Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in Paragraph
9, the Borrower shdl also complete and previde to the Lender on an annual basisa
Non-Borrowing Spouse certification, in aform piestribed by the Lender, certifying that &l
requirements for the application of a Deferra Pariod continue to apply and continue to be met.
During a Deferra Period, the Borrower's annua cenifications, required by this paragraph, must
continue to be completed and provided to the Lender by-in<Non-Borrowing Spouse. The
Borrower sha| aso notify Lender whenever any of the everitsiisted in Paragraph 10 (b) and (¢}
OCCLI.

(e) Noticeto Secretary and Borrower. Lender shal notify the Secrat= v and Borrower whenever
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shd| not have the right
to commence foreclosure until Borrower has had 30 days after notice to elche

(i) Correct the matter which resulted in the Security Instrument coming auv.: and bayable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value and enpiy
the net proceeds of the sde toward the baance; or

(iv) Provide the Lender with a dead-in-lieu of foreclosure,

(f} Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and any
Non-Borrewing Spouseidentified in Paragraph 8 whenever any event listed in Paragraph 10 (b)
and {c} occurs during a Deferral Period.

(9) Trusts. Conveyance of a Borrower's interest in the Property to atrust which meetsthe
requirements of the Secretary, or conveyance of atrust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shal not be
considered an occupant or be considered as having a Principal Residence for purposes of this

i
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Paragraph 10.

(h) Mcrtgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Act within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of al sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8} months from the date herecf, declining to insure this
Security Instrument and the Note, sha| be deemed conclusive proof of such indigibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavalability of insurance is solely due to Lender's fa lure to remit a mortgage insurance premium
to the Secretary.

11. No Deficiency. Judgments. Borrower shall have no persond liability for payment of the debt

secured by this Securrity Instrument. Lender may enforoe the debt only through sde of the Property.

Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security

Instrument is forecluspa. | f this Security Instrument is assigned to the Secretary upon demand by the

Secretary, Borrower sha!aot be liable for any difference between the mortgage insurance benefits pad

to Lender and the outstanuing indebtedness, including accrued interest, owed by Borrower at the time of

the assignment.

12. Reingtatement. Borrower has a.righi 1o he reinstated if Lender has required immediate
payment-in-full. Thisright applies even af*a foreclosure proceedings are ingtituted. To reinstate this
Security Instrument, Borrower shdl correst the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costt: &.d reasonable and customary atorney's fees and
expenses properly associated with the forecl osuie nraoeeding shal be added to the principd balance.
Upen reinstatement by Borrower, this Security Insrment and the obligations that it secures shal
remain in effect asif Lender had not required immediat= payment-in-full. However, Lender is not
reguired to permit reinstatement if: (i) Lender has accepied ieinstatement after the commencement of
foreclosure proceedings within two years immediately precear:ig the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosur< on different groundsin the future, or
(iii) reinstatement will adversely affect the priority of the Security i ratrument.

13 Lien Status.
{(8) Modification.

Borrower agrees to extend this Security Instrument in accordance with \hisParagraph 12(a).
If Lender determines that the origind lien status of the Security Instrument-s jernardized
under state law (including but not limited to situations where the amount secuied by the
Security Instrument equals or exceeds the maximum principa amount stated or the
maximum period under which |oan advances retain the same lien pricrity initidly graited to
loan advances has expired) and state [aw permits the origing lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall cbtain title evidence at Borrower's expense, If thetitle evidence indicates that
the property is not encumbered by any liens (except this Security {nstrument, the Second
Security Instrument described in Paragraph 14(a) *and any subordinate liens that the Lender
determines will dso be subordinate to any future loan advances), Lender shal request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. |f state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

ol
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Borrower shal not participale in ared estate tex deferral program, if any liens created by the
tax deferrd are not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obiigation secured by thelienin
amanner acceptable to Lender; (b} contests in good faith the lien by, or defends against
enforcement of thelien in, legd proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amasunts secured by this Security |nstrument. If Lender determinesthat any part of the
Fropaty is subject to alien which may attain priority over this Security Instrument, Lender
may gix< Borrower a notice identifying the lien. Borrower shall satisfy the lien or teke one or
more ofircactions set forth above within 10 days of the giving of notice.

14. Relationship to Second Security Instrument.

(a) Second Security I nstrutaent.in order to secure payments which the Secretary may make to or
on behaf of Borrower pursuant'to Section 255(i){1)(A) of the Nationa Housing Act and the Loan
Agreament, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Secuiity | nstruments. Payments made by the Secretary
shdl not be included in the debt under the Note Liless:

(1} This Security Instrument is assigned to the Szoretary; or

(i) The Secretary accepts reimbursement by the Lencieror dl payments made by the
Secretary.

If the circumstances described in (i) or {ii) occur, then all paymerts v the Secretary,
inciuding interest on the payments, but excluding late charges paid Ly tie Secretary, shall be
included in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as describod in (b)(i) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:;

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 o Lender or areceiver of the Propearty, until the Secretary hi2s
required payment-in-full of al outstanding principal and accrued interest under the Second
Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note & any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued interest
has been included in the principa balance under the Note,

{(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 13.

b
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15. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be awaiver of or preclude the exercise of any right or remedy.

16. Successor s and Assigns Bound; Joint and Several Liability. The covenants and agreerments of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations under this Security Instrument or under the Note, except to a trust that
meets the requirements of the Secretary. Borrower's covenants and agresments shall bejoint and
several.

17. Notices. Any notice to Borrower provided for in this Security | nstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lendearshal be given by first class mail to Lender's address stated herein or any address
Lender designates Ly nstice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shali e given by delivering it or by mailing it by first class mail unless applicable
law requires use of another metbod. The netice shall be directed to the Property Address. Any notice
provided for in this Security l7igtument shal| be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse wheri-given as provided in this Paragraph 17.

18. Governing L aw; Severability. Tins Sszurity Instrument shall be governed by Federd law and the
law of the jurisdiction in which the Prope ty is located. In the event that any provision or clause of this
Security [ngtrument or the Note conflicts wit!i anplicable law, such conflict shatl not affect other
provisions of this Security Instrument or the Nole vshich can be given effect without the confticting
provision. To this end the provisions of this Securily instrument and the Note are declared to be
severable.

19, Borrower's Copy. Borrower shall be given one confirtncd Copy of the Note and this Security
Instrument.

NON-UNIFCRM COVENANTS. Borrower and Lender covenant and agres = tollows:

20. Assignment of Rents. Borrower unconditionally assigns and transfersto Leidei all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect ‘he rants and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or ag'eenent in the
Security Instrument, Borrower shdl collect and receive al rents and revenues of the Properly 25 trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigniet and
not an assignment for additiona security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security

I nstrurnent; (b) Lender shall be entitied to collect and receive ! of the rents of the Property; and ()
each tenant of the Property shal pay &l rents due and unpaid to Lender or Lénder's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or ajudicialy appointed receiver may do so & any time

Page 8 of 13 HEGM First Mortgage-2014
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there is a breach. Any application of rents shal not cure or waive any default or invaidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

21. Foreclosure Procedure. | f Lender requiresimmediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall beentitled to
collect all expensesincurred in pursuing theremedies provided in this Paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Lien Priority. The full amount secured by this Security |nstrument shall have the same priority over
any other liens on the Property asif the full amount had been disbursed on the date the initial
disbursement ws made, regardless of the actua date of any disbursement. The amount secured by this
Security |ngtrument shall include all direct payments by Lender to Borrower and al other loan advances
permitted by thisSecurity Instrument for any purpose. This lien priority shail apply notwithstanding any
State constitution, law o regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or loca fovernmental unit special assessments or taxes.

23. Adjustable-Rate Featur=. Under the Note, theinitial stated interest rate of 2.547% which accrues
on the unpaid principa balance ("Initial Interest Rate") is subject to change, s described below. When
the interest rate changes, the new adiug'ad interest rate will be applied to the total outstanding principal
balance. Each adjustiment to the interest ratewill be based upon the average of interbank offered rates
for one-month U.S. dollar denominated ceposits in the London Market (“LIBOR"}, as published in The
Wall Street Journd (“Index”), rounded to th/ee digits to the right of the decimal point, plusamargin. 1f
the Index is no longer available, Lender will be requived to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calcul ations described below to determiine the new adjusted interest rate. The
interest rate may change on April 1, 2015 and on thefirst day % sach succeeding month. ("Change
Date"). Change Date means each date on which theinterest rate coad change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the naw interest rate will be
calculated by adding a margin to the Current [ndex. The sum of the margin plusthe Current Index will
be cdled the "Caculated Interest Rate” for each Change Date. The Caculated liiter=st Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (the " Existing
Interest Rate").

The Cdculaed Interest Rate will never increase above 7.547%

The Caculated | nterest Rate will be adjusted if necessary to comply with the rate limitation(s) describad
above and will be in effect until the next Change Date. At any change date, if the Caculated Interest
Rate equals the Existing Interest Rete, the interest rate will not change.

24. Release. Upon payment of d! sums secured by this Security Instrument, Lender shall release this
Security |nstrument. Borrower shdl pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, but only if thefeeis paid to athird party for services rendered and the
charging of the fee is permitted under applicable law.

25. Waiver of Homestead. Borrower hereby releases and waives dl rights under and by virtue of the
homestead exemption laws of this State.

26. Obligatory Loan Advances. Lender's responsibility to make lcan advances under the terms of the
fri

Page 9 of 13 HECM First Mortgage-2014
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Loan Agreement shal be obligatory

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’ s agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender’ s interests in Borrower’ s collatera. This insurance
may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made againgt Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. |f
Lender purchases insurance for the collaterd, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of theinsurance, until the effective date of the cancellation or expiration of the insurance.
The costs of theinsurance may be added to Borrower’ stotal outstanding balance or obligation. The
costs of the insui'ance may be more than the cost of insurance Borrower may be ableto obtain on its
own.

28. Ridersto this Securityinstrument. |f one or more riders are executed by Borrower and recorded
together with this Security Irstrament, the covenants of each such rider shall be incorporated into and
shall amend and supplement e covenants and agreements of this Security [nstrument as if the rider(s)
were a part of this Security |nstrurier.[Check applicable box(es).]

Condominium Rider [[]  Panned Unit Development Rider

D Other [Specifyl

29. Nominee Capacity of MERS. MERS Serves as mortyacee of record and secured party solely as
nominee for Lender and its successors and assigns and holas{epd titleto the interests granted, assigned,
and transferred herein, All payments or deposits with respect w'thy: Secured Obligations shall be made
to Lender, al advances under the Loan Documents shall be made by )_ender, and al consents,
approvals, or other determinations required or permitted of Mortgagee herain shall be made by Lender.
MERS shdl at dl times comply with the instructions of L ender and its sticceusors and assigns. [f
necessary to comply with law or custom, MERS (for the benefit of Lender ecits successors and
assigns) may be directed by Lender to exercise any or dl of those interests, inclurting without limitation,
the right to foreclose and sell the Property, and take any action required of Lender; ncluding without
limitation, arelease, discharge or reconveyance of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

C%OV-O &7/{“‘*@"\'30{ vp & (§RAL) 2/11/2015

* S(JBURBAN BANK & TRUST CO., SUCCESSOR TRUSTEE Dae
*The Chicago Trust Company as Successor to

This instrument is axecuted by the undersgned Land Trusies. not personally tul solely as
Teustes in tha exercise of the power and authonty conferred upon and vested in il Bs such
Trusiwe. | is oxprassly understood and agraed that &/l of the warranlies, indemnilies, rgre-
santations, covenants, undertakings and agresments hecewn) made on the part of 1he Trusies
are undeitaken by it sclely in s capacity as Trustas end not personally. 1L is further under-
sood and ageed that Lhe Truslee merely holds fite 1o the property harein described and

hes no egents. dmployees o/ control over the managament of (he property and no knowd-
edge of olher lectyual matlers excepl as represented lo it by tha benaficay(ies) of tha Trust.
No personal labifity or personal respansibifity 13 assumed by or shall at any ime be asseried
or enfarceable agains! the Trustee in this instrument. all such babilly being exprassly waived
by avery person now of haraaftar claiming any nght or secunty hereunder, and e cwner of
any indebladness of cause of action for breach of any wasranly, indemnity, rapresaniations,

covenanl, undertaking of agreemant accruing hersunder shall iolistolaly 1 the Trus! estale HECM First Mortgage-2014

for the payment thereof.
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
) ss.
COUNTY OF ___ Cook )
| _undersigned certify tht  Linda J. Pitrowski

Vice Pras.ident and Trust Officer of The

Chicago—Trast Company perscnally known to me to be the same

person whose name iz (0 are) subscribed to the foregoing instrument, appeared before methisday in
person, and acknowledged thz« he (she or they) signed and delivered the instrument as his (her or their)

free and voluntary act, for the uses eJ purposes therein st forth.

dated F 11

(signature of gfftgeR notary

Deborah M, Derkacv

;{\'\.'\.'.f.a'.A-'\A,HAf\,“.’\M. AT SRR SRAARARAALANA RS AN AR, _‘pA

OFFIGIAL SEAL E ® e et Offl

: DEBORAH M. DERKACY | L@L )’K
& NOTARY PUBLIC. STATE OF ILLINOIS §

%WMY Commission Expires 08/21/2016 3 (saa‘)

VYV Y VYV S AY A VWV\WVWWVVWWVVW’

recorder's box #

Page 11 of 13 HECM First Mortgage-2014



1505555246 Page: 13 of 15

UNOFFICIAL COPY

L oan Originator Organization

M ortgage Loan Originator Organization: Rever se Mortgage Solutions, I nc.
Nationwide Mortgage Licensing system and Registry |dentification Number: 107636

Individual L can Originator

Mortgage Loan Originator: George Sine
Nationwide Mortgage Licensing system and Registry |dentification Number: 406294

Page 12 of 13
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Condominium Rider ":'
(Home Equity Conversion Mortgage) .
FHA Case#  137-7859520-968

THIS CONDOMINIUM RIDER is made on 2/11/2015 and is incorporated into and sha| be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Desd (" Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Note") to Reverse M ortgage Solutions, Inc. ("Lender") of the same
date and covering the Property described in the Security Instrument and located at:

15420 BEGONIA COURT, ORLAND FARK, I llincis 60462

The Property inclur’as aunit in, together with an undivided interest in the common elements of, a condominium project
known ax

Silver Lake GardensY/illis | {"Condominium Project").

If the owners esaca ~itun or other entity which acts for the Condominium Project (" Owners Association™) holds
title to property for the benefivor 124 of its members or shereholders, the Property also includes Borrower's interest in the
Owners Association and the uses, procaeds and benefits of Borrower'sinterest.  For loans with an FHA Case # Date of
August 4, 2014 or |ater, in this Rider, »¥end when zpplicable, where the term " Borrower" is used, such term shall mean a
Non-Borrowing Spouse during a Deferral Faried as those terms are defined in section @ and 10 of the Security [nstrument.

CONDOMINIUM COVENANTS. In e7dition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol.ows:

A. Solong as the Owners A ssociation mainiai 1, with a generally accepted insurance carrier, a “master” or
"blanket” policy insuring all property subject to the condomioium documents, including all improvements now existing or
hereafter erected on the Property, and such policy is satisfacte 'y to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazerds Lender or the Secretary rejuire, including fire and other hazardsinc uded within
the term "extended coverage,” and loss by flood, to the extent required by the Secretary, then; (i) Lender waives the
provision in Paragraph 3 of this Security [nstrument for the payment ¢f th.a aremium for hazard insurance on the Property,
and (i) Borrower's obligation under Paragraph 3 of this Security Ingtrument #0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providad Ly the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coversge and of any loss occurring from a
heeard. |n the event of & distribution of hezard insurance proceeds in lieu of restorz+ion or repair following alosstothe
Property, whether to the condominium unit or to the common elements, any proceeds priyabi2 to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security I nstrinent, with any excesspaidto
the entity legally entitled thereto.

B. Berrower promises to pay all dues and assessments imposed pursuent to the legal instomapts creating and
governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Suarity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromy(he daie of
disbursement at the Note rate.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and provisions contained in this Condominium

Rider

{ 2/11/15
UBURBAN BANK TRUST CO,, SUCCESSORTRUSTEE *The Chicago Trust Compd@dy as Successor

This inslriment is executad by the undersigned Land Trusies, nol perscnally bul solely se
Trustee in the axarcise of 1he power and authonty conferad upon and vasled in it &y such
Trusiee. Il is exprassly understood and agreed (hat all of the wamanties, indemnilies, repre-
sentations, covenants, underiakings and agreements herein made on the part of the Trustes
are undertaken by il sokely in its capacity as Trustes and not personally. 11 is Turther under-
siood and ageed thal the Trustee merely holds litle 1o the pioperty heren dascribed snd

has no agents, &mployees or conlrol over the manegement of the proparly and no knowd-
adge of other Iactual mallers excepl as reprasented o it by {he beneficiary(ies) of the Trust
No personal liabilily or personal responsibiity 18 assumed by or shall al any tima be assened
o sniorceable sgainsl the Trustes in this instrument, all such Lalalily being expressly waived
by every parson now or heraalier clasming any nght or security hereunder, and the owner of
any ingdebtiedness o cause of action for breach of any warranty, indemnily, reprasantations,
covenan!, undentaking of agreemani sccruing hereunder shall look solely 10 the Trust esisle

Loan Officer Company NMLS #, 107636 for e payment thevedl.
Loan Qficer NMLS #: 406294 Pogded 50T
2008-2015 ReverseVisian, Inc 1481 176 Fagge 1t 1 Cramlatabensny
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UNITHDL 3 TCGETRER WITR TS UMIVIDED PERCENTAGE INVEREST INTHE COMMON S EMEX TS IM SILVER
LAKE GARDENS VLLLAS 1 CONDOMINIUM AS DELINEATTD AND TRFINED N TIC DECLARAT.ON RETOADED AS
DOCUMENT NUMBEP 23742083, AS AMENDED FROM TIME (O TME, (N HE WEST 4 CF TR NORTHEAST A0F
SBCT.ON 13, TOWNSIP 36 NOK.H, RANCE 12, BAST GF TER TSLRE PRINCIPAL MERTYAN, IN Q0K COUNTY,
(FFI e

PO 354013200-024-19.7
ARAL T2 BEGINLA CT. ORLANIE: PARK, L, 65242



