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MORTGAGE

DEFINFTIONS

Words used In multiple sections of this document are defined bolow =iai ofier words are defined in Sections 3, i,
13,18, 20 and 21, Certadn rules regarding the usage of words used in this dicument are also provided in Section 16,

{4} “Security Instrament” means this docament, which is dated Fobraar, (4. 2315, together with all Riders
1o this document.

(B} “Boreewer™ is WALTER PHENNING, INDIVIDEUALLY. Bomower iy i wmortgagoer under this
Security Instrument,

(€} “MERS" is Morgage Flectronic Registration Systems, Inc. MERS is g separate corporation fant is aoting
solely as & nominee for Lender and Lender’s successors and assigns. MERS ¥ the morigagee under (als Seenrity
Enstrument. MERS is organized and existing under the laws of Delaware, and has an address and ‘e phone
number of B.O. Bex 2026, Fiint, M1 485061-2076, tel. (888) 670-MERS.

{» “Lender” is NYCB Mortgage Company, LIC, Lender is » Timited Babifiry company organized and
sxisting under the laws of State of Delaware. Lender's address is 1887 Bast Ninth Street Suite 268, Cleveland,
OF 44114,

{£) “Mote”™ means the promissory nete signed by Borrower and dated February 15, 2015, The Note states that
Borrower owes Lender Three Hundred Kighteen Thowsand Seven Hundred Fifty and 88/180ths Dollars 18,
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$318,750.60) plus mtersst.  Rorrower has promised to pay this debt in regubar Perindic Payments and 10 pay the
debt in Al nol fater than March 1, 2048,

{n “Property” means the properly that is described below vnder the heading *Transfer of Rights in the
Property.”

{Gy  “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges due
under the Note, and all sums dus under this Security Instrument, plus interest.

{H} “Riders” means ali Ridees to this Security Instrument that are sxecuted by Bomowss, The Hllowing
Riders are i he excouted by Borrower {check hox a3 applicable]:

[T} adiustable Rate Rider B4 Condominium Rider E3 Second Home Rider

(] Balfucs Rider {1 Planped Unit Development Rider [ Piweekly Paymeont Rider
{:} 4oty Rider "} Revecablo Trust Rider

{1 Other(s) lsposifv]

{n “Appicable Law” Jeans all controfling applicable federal, stste and local statutes, repitlations, ordinances
and administrative nules and ordors (that have the offect of jaw) as well as all applicable inal, non-appealahlc
Judicial opiniong.

&) *Commuaify Assechtion Doese Peus, angd Assessments” mueans all ducs, fees, assessments and other
charges that are Imposed on Borrower or the Pruperty by 2 condominium association, homeownars assockation er
simitar organization,

(K3 “Eleetronie Funds Transfer™ means any tralisfer of funds, other than a &ansaction originated by check,
draft, or similar paper instrument, wiich is inftiated througt an electranic termimal, telephonic instrument, computer,
or magrietic tape $0 as o order, instruct, or authorize a finangisd institution to debit or credlt an scoount, Such term
includes, but is not limited 1o, polnt-ofsale transfers, auomated (efler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L} “Escrow Hems™ means those items that are described in Section 2

(M}  “Misceliancous Proceeds™ ineuns any compensation, seftiement, award o damages, or proceeds paid by
atty third party {other than insurance procesds pakd under the coverages described 1 Séntion Sy for: (i} damage to,
or destruction of, the Property; {if) condemnation or other taking of all or any part of fie Braperty; (1) conveyance
in Heu of condemnation; or {iv) misrepresentations of, or cmissions a3 to, the value andior'~ ndition of the Propesty.,

{M) “Movigage Insuranco” means insurance protecting Lender against the nonpayment o3 or Jefult on, the
Loan.

{0y “Periodic Payment” means the sogutarly scheduled amount due for {I} principal and Interest (mder the
Mote, plus () any amounts under Section 3 of this Security Instrumest,

4] “RESPA” means the Real Estaie Sefffement Procedurse Act (12 US.C, §2601 et seg and its
implementing regulation, Regulation X {12 CFR Part 1024), as they might be amended from time {o time, or any
additioual or suncessor legistation or regulation that governs the same sebject matter. As used in this Security
Instrument, “RESPA” refers-to all requirements and restrictions that are imposed in regard to & “fedorally related
mortgage foan” even if the Loan does not qualify as a “federally related mortgage Joar™ under RESPA,
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(4] “Successor in Interest of Borrower” means any party that has taken titls o the Property, whether or not
that party has assumed Bomower’s obligations under the Note andfor this Securlty Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secutes 1o Leader: (7} the repayment of the Loan, snd 5] rencwals, extensions and
madifications of the Nole; and (1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Mote. For shis purpose, Borrowar does hereby morigage, graut and convey to MERS {zoaly ag
nominee for Lender and Lender’s successurs and assigns) and to the sucoessors and assigns of MERS the follawing
desoribed property located in the

i

Loty of Caok
[ Type of Recording Jusisdiction) {Name of Recording Jurisdicdion}
See Attached Tukibit A
which currently hus the address of 1459 7% Melrose St #1S
{Btreri]
Chicago Jdingls GOGST {(*Progery Address™:

FCity] "2ip Code]

TOGETHER WITH ail the improvements now o hereafter erected on the propery, end all easements,
appartenances, and fxivres now of hereafter 3 part of tis pioperty,  All replacements and additions shall alge be
covered by this Secarity Instrument, Al of the foregoing is rorsired to in this Security Instrument as the “Property.”
Bosrower understands and ageees that MERS hoids only leps’ tis io the interests granted by Borrower in Hhis
Security Instrument, bot, if necessary to comply with law or custont VBRS {as nominee for Lender and Leader’s
SULCessons il assignsd has the rights to exarcise any or all of those inserosts, including, but not Hmited to, the dght
ta foreclose and sl the Proparty; and to take any eotion required of Lender mutuding, but not Fmited to, refessing
and canceling this Reourity Instoament.

BORROWER COVENANTS thet Bomower is lawfully seized of the esio's boreby conveved and has the
right o morigage, grant and convey the Praperty and {hat the Property is unencumbered sxeent for encumbrances of
record, Borrower warvants and will defend generally the title to the Property apainst all ¢lain: and demands, subject
io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foe national use sad sén-wniform
covenants with limited variations by urisdiction to constitete a uniform security instnument covering 1 i ey,

UNIFORM COVENANTS. Bosowsr and Lender covenant and agres as follows:

1. Fayment of Principal, Yoterest, Escrow Jtems, Prepayment Charges, asd Late Charges,
Borrower shafl pay when due the principal of, and interest on, the debt avidenced by the Note and Ay prepRvment
charges and late chargas due under the Note. Borrower shall also pay funds for Eecrow Hems pursiant to Section 3.
Payments due under the Note and this Securly Jastrurient shall bs made in 105, currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
uinpaid, Lender may require that any or all subsequent payments due under the Note and this Sacurity Instrument be
made in one or more of the following forms, as seleatod by Lender: {a) cash; (b) maney order; {c) certifiad check,

Hlinis ¥nrigage—Single Family-—Fannic biae/Freddie Mac Uniform Instramend Formn 3614 1/01 MERS Modified
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bank check, treasurer’s check or cashier’s check, provided any such check i draws upon an institation whose
deposits are insured by a faders! agency, Instramentality, or entity: or {d} Elestronic Funds Transfer,

Payments aro deemed received by Lendor when mceived at the location designated in the Note or at sush
other [ocation as may be designated by Lender in accordance with the aotise provisions in Section 15, Lender may
refurn any payment of partial payment If the payment or partial payments are insufficient 1o bring the Loan cusrent,
Legnder may aceept any payment o partial payment Insufficient to bring the Loan cument, without waiver of sny
rights hereunder or prejudice to its rights & refirse such payment or partial paytents int the fiture, but Lender is not
obligated to apply such payments at the thue such payments are secepted, 1 each Periodic Pavinant is applied as of
ity scheduled due date, then Lender need not pay intersst on unapplied finds, Lender iy hold such unapplied
funds until Borrower makes payment to Bring the Loan cument. If Borower does not do so within & ressonable
peripd of T, Lender shall either apply such funds or retum them to Borrower. If not apphied carlier, such funds
will be appikad to the outstanding principal helance vrder the Mote immediately prior to foreciosure, No offset of
claim which Borewer might have now or in the future against Lander shall relieve Borrower from making payments
due under the Notoand this Securlty Instrament or performing the covenants and agreements ssoured by this
Security lostrumang,

2. Applicatisn of Payments or Proceeds. Except as ofherwise described in this Section 2, all payinents
accepted and spplied by Laadur shall be applied in the following order of priority: (8) interest due under ihe Note:
{b) principal due under the Mie; {¢) umounts due under Seciion 3. Such payments shall be applied to each Perlodic
Payment in the crder i which it became due. Any remaining amounts shall be applied first t late charges, second
1o any other amounts due under tis Security instrument, and then 16 redace the principat Salance of the Note.

If Lender seceives 5 pyment fomt Vorrower for a definquent Periodic Payment which includes & sufficient
amount o pay any fate charge due, the feyraest may be upplied to the delinguent payment and the late charpe, If
maore than vre Periodic Payment is cutstandiog, Lender may apply any payment received from Borrower to the
repiyment of the Periodic Payments if, and to the ~vrent that, cach payment can he paid in Sl To the extent that
any excess exists after the payment is applied to the Rl oayment of one or more Periodic Paymente, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied st to any prepayment charpes and
then as described in the Note,

Any application of payments, insurance procseds, o7 Miscelianeous Procseds 1o principal due under the
Note shall not extend or gostpone the due date, o changs the amouat of the Periodic Payments.

3. Funds for Eserow ltems, Borrower shall pay to Lend<r om the day Periodic Payments are dne pnder
the Note, until the Note s paid in full, 2 sum (the “Funds”) o provide 3¢ payment of amonnts due for; (a) taxes and
assessments and other items which can attain priority over this Security Insumont 23 a fien or encumbrance on the

roperty; (b) leaschold payments or ground rents on the Propedy, if sny; (o) sremiums for any and all insueance
required by Lender under Section §; and (d) Mortgage Insurance premiums iF any, or any sums payable by
Borrower to Lender in licu of the payrosnt of Mortgage Inswrance prestlums In aucoriance with the provisions of
Section 10, These tems are called "Eserow ltems” At origination o¢ 3¢ any time curing the teem of the Loan,
Lender may require that Community Association Duss, Fees, and Assessments, if any, be essrowed by Borrower,
and such dues, fees and assessments shall be an Eeerow ltem. Borrower shall promptly furnis to Lmder alf notices
of amounts to be paid under this Scefion. Borrower shall pay Lender the Funds for Eserow itoins sintess Lender
waives Borrower's obligation {o pay the Funds fbr any or all Escrow Items. Lender may waive Bomower's
obiigation to pay to Lender Punds for any or all Escrow tems at any time. Any such waiver may only {s i writing,
n the event of such waiver, Borrowsr shall pay direcily, when and where payabie, the amounts due for ary Dicrow
Hterss for which payment of Funds has besn waived by Lender and, if Lender regiives, shall furnish to Leader
receipts evidencing such payment within such time period as Lender may require. Bomower’s obligation o make
such payments and fo provide receipts shall for all purposes be deemed to be a covanant and azreement contained in
this Security Instrument, as the phase “covenant end agreement” Is used in Section 2. If Borrower is obligated to
pay Escrow Hems divectly, pursuant to 2 waiver, and Borrower falls to pay the amount due for an Escrow item,
Lender may exercise its rights under Section U and pay such amount and Borrower shall then be ohligated nnder
Sectinn 9 te repay to Lender any sech amount. Lender may revoke the waiver a5 1o any or ali Escrow Hems af any
tims by A notice given in sceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender aff
Furds, and in such amounts, that are then required under this Section 3.
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Lender may, at any fime, collect and hold Funds {p an amount {3} sufficlent to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum ameust a lender can require under
RESPA. Lender shall estimate the amount of Funds due an the basis of current dats snd reasonabie estimates of
expenditures of future Escrow ltams or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insnred by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 insured} or in any Feders! Home Loan
Bank. Lender shall apply the Funds {o pay the Bscrow Hems no iaeer than the time specified under RESPA. Lender
shall not charge Bomrower for holding and applyiag the Funds, ennually analyzing the escrow sccoun, or verifying
the Escrow s, wiess Lender pays Bosrower inierest on the Funds and Applizabie Law permits Lender to make
such a charge, Unless an agresment is made in writing or Applicabie Law requires interest to be paid on the Funds,
Lender sholt ot be required to pay Borower any interest or eamings on the Funds, Boreower and Lender can sgree
in writing, huvever, thal interest shall be peid on the Fends. Lender shall give 1o Bomower, without charge, an
muial gconunting »f the Fuads as required by RESPA.

Hthers is o surpius of Funds keld s esorow, as defined under RESPA, Lender shall sccount to Borrower for
the excess funds lopocordance with RESPA. If there is a shortage of Funds held in escrow, s defined under
RESPA, Lender shalr-nolfl Borrower as required by RESPA, and Borrower shail pay to Lender the amoust
necessary 0 make up the lorage in accordance with RESPA, but in no more than 12 monthly payments, If there is
a deficienicy of Funds held i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shail pay fo Lende! the omount necessary fo make up the deficlency in acoordance with RESPA, but in
0o more than 12 monthly paymenis.

Upon payment in foH of el sums Secured by this Security Insirament, Lender shall promplly refund to
Boreower any Funds held by Lender,

4. Chorges; Liens. Bomowsr oban) pay all taxes, assossmeents, charges, fings, snd impositions
attributable to the Property which can attain prior’ar over this Security Tnstrurnent, leasehold payments or gromad
fents on the Property, if any, and Community Assceiation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow lems, Borrower shall pay them 'y the manner provided ia Section 3.

Borrower shall promptly discharze any Hes wlach has priovity over this Security Instrument wnless
Borrower: (a) agrees in writing fo the payment of the obligution secured by the lien in & manuer acoeptable o
Lender, but anly 50 fong 2s Borrower is performing such agreanien i9) coniests the lien in pood fuith by, or defends
againgt enforcement of the lien in, lepal proceedings whick in Lendr! v opinion operate to prevent the enforcement
of the Hen while those proceedings are pending, but oaly untll such oriCeedings are concluded; o (¢} secures from
the holder of the fien an agreement satisfactory to Lender subordinating dhe Ven fo fhis Secusdty Instrament. ¥
Lunder detertnines that any part of the Froperly is subject to & len whiciond altein pricrity over this Becurity
Instrument, Lender may plve Borrower a nofice Mentilying the Hen, Within 18 dave of the date on which that notice
is given, Boreower shall satisfy the lien or take one or more of the actions set forth «bove In this Section 4.

Leader may require Bomower to pay @ one-time chamge for a real estate tmx verifiention andfor reporting
service used by Lender in connection with this Loun.

5. Property inswrance. Borrower shall keep the inprovements now exisiing or heleaftor erected on the
Property insurcd against loss by fire, hazards included within the term “extended covernpe,” and ar) other hazards
inciuding, but not fimited to, earthquakes and fioods, for which Lender requires insurance. This insursace shall be
mainigined tn the amounts (including dedactible levels) and for the periods that Lender requires.  "Whit Lender
requires pursuant o the preceding semfences can change during the temm of the Loan. The mswrante arier
providiog the insurance shall be.chosen by Borrower subject fo Lender’s right o disapprove Borrower’s choice,
which right shall not be exercised unreasonably, Lemder may require Borrower to pay, in connection with this Loan,
gither: (a}a cne-time charge for food zone determination, certification and facking services; or (5) 2 one-time
charge for fiocd zone determination and ceriification services and subsequent charges each fime remappings or
similar changes ooour wiich reasonably wight affect such determinalion or certification. Borrower shall also te
responsible for the payment of any fees imposed by the Federal Emergency Management Agency i conmaction wilh
the review of any floed zone defermination resulting frem an obiection by Rorower,

if Borrower fads to maitain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
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of coverags. Therefore, such coverage shail cover Lender, but might or sight not protect Borrowes, Bomower's
equity in the Property, or the contents of the Property, against any risk, hazard or Bability and might provide greater
or lesser coverage than was previcusly in effect. Bomower acknowledges that the cost of the Insurance COVEIREe 50
obtained might significently excesd the oost of Insurance that Bomower could have obtuined. Any amounts
disbursed by Lender under this Section 5 shafl become additional debt of Bormower secured by this Security
Instrument. These amcunts shall bear interest at the Note rate fiom the dale of disbursement and shall be pavabls,
with such interest, upon notice from Lender to Borower reguesting payment.

All insurance policies requiced by Lender and renewals of such policies shall be subject ko Leader’s right to
disepprave such policies, shall include a siandard mortgage clause, and shadl name Lender as mortgagee andfor as an
additional [oss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Borrower slall promptly give to Lender all receipts of paid premiums and renewsl notices. 1€ Borrower ohiains any
form of fnsusarce eoversgs, not oferwise required by Lender, for damage to, or destruction of, the Property, such
poiicy shall lachade & standard mertgage olavse and shall name Lender a5 montgages and/or a8 an additional loss
payee,

In the eeent o toss, Borrower shal! give prompl notice to the insuranse carrier and Lender. Lender may
make proof of toss if not rade promptly by Borrower, Unfess Lender and Borrower otherwise agres in writing, any
insurance proceeds, whethed of not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, i¥47¢ restoration or repair is economically feasible and Lender’s security i not lessened.
Daring such repadr and restoratio’ poried, Lender shall have the right to hold such insurance proceeds untif Lender
has had an apporiusity o inspect such Propesty t0 ensure the work has been completed 1o Lender’s satisfaction,
provided that such taspection shall be undicisken prompdly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in @ serics o progress payments as the wiek I3 completed. Unless an agrecment is
made i writing or Applicable Law requires-inicsest to be paid on such insutance psoceeds, Lender shafl not be
requised to pay Borrower any interest of earnings o/ such proceeds. Fees for public adiusters, or other third partics,
retained by Borrower shal! not he paid out of the insurincs nrocceds and shatl be the sole oblipation of Borrower, If
the restoration of repair is not economically feasible o Lencers security would be lessaned, the insurance procesds
shali be appiied to the sums scoured by this Securhy Insmiment, whether or not then due, with the excess, if any,
paid 10 Borrower, Such insursnce proceeds shalt be applied in fie arder provided for In Section 2,

I Bomower abandons the Property, Lender may file, nipons's and settle any svailgble insurance claim and
retated mattess. I Borower does not respond withis 36 days o a ietic: from Lender that the insurance carrier has
offered 10 settle & claim, then Lender may negotiste and settle the clati, The 30-day period will begin when the
notive is givest. In either event, or if Lender acquires the Property onder Siotion 22 or otherwise, Boarrower herehy
essigas 10 Lender (3) Borrower's rights to any inswance proceeds in en amount not 1o exceed the amounts urpaid
under the Note or this Security Instrament, and (5} any other of Borrower’s xight' {wher than the ripht to any refind
of uncarned preminms paid by Borrower) under all insurance polisies covering the Prooerty, insofir as such rights
are applicable to the coverage of the Property. Lender may use the Insurance proceeds sither to repair or restors the
Property & to pay amonnds unpaid under the Mote or this Security Instrument, whether or bo then due.

9. Occupancy, Dotrower shall acoupy, establish, and use the Property as Bomrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to oectpy $ie Property as
Bomewer's principal residence for ot least one year afier the date of occupancy, unless Lender officrwse agrees in
wiiting, which consent shall not be wireasonably withheld, or unless cxtenuating circumstatices exict which are
beyond Borrower’s control.

7. Preservation, Malntensnce and Protection of the Property; fnspeetions.  Horeower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit wiste on the Property. Whether
or not Borrower is residing i the Property, Borrower shall maintain the Propesty in order 1o prevent the Propenty
from deteriorating or decreasing in value due fo is condition, Unless it is determined pursuunt to Secion § that
repair oF resioration is not econminically feasible, Borrower shall prompdly repair the Property if damaged to avoid
further deterloration or damage. I inswmance or condemnation proceeds are paid in connection with damage o, or
the taking of, the Property, Borrowsr shall be responsible for rapairing or restoring the Propenty onfy if Lepder has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in s single
payment or in z series of progress payments as the work is completed. If the inserance or condemuation procesds
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are not sufficlent to repair or restore the Property, Bowower is not refieved of Bomowee’s obligation for the
completion of such repair or tostoraiion.

Lender or g agent may make reasonable entries vpon and inspections of the Property. If it has reasonable
cause, Lander may inspect the intcrior of the improvements on the Property. Lender shall give Borrower motice at
the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Appiication. Borrower shall be in default If, during the Loan upplication process,
Borrower or atiy persons or entities scting at the direction of Borower or with Borrower's knowledge or consent
gave waterially false, misleading, or inacoumte information or statements to Lender {or falled 1o provide Lender
with material information} in connection with the Loan, Material representations include, but are not Hmited o,
representations coneerning Borrower’s occupancy of the Property 25 Bomower’s principal residance,

9 Protection of Lender's Interest in the Property snd Rights Tuder this Security Yostroment. I
(a3 Borrower izl 1o perform the covenants and agreements contained in this Sesurity Instrument, (b) there s a lopal
procesding (nat wright significantly affect Lender's infesest in the Property andlor rights sader this Security
Instrument (sucs 29 o procesding s bankruptoy, probate, for condemnation or forfeituee, for enforcoment of & fen
which may atiaia pasdly over this Seourity Instrument or 1o enforee Jams or regulations), or {¢) Borrowsr has
abandoned the Properyy, fiza Lender may do and pay for whatever i3 reasonable or appropriate 16 protect Lander's
nterest in the Property and righis under this Security Instrument, including protecting aad/or assessing the valae of
the Propetty, and securingwndfor repairing the Propery. Leader’s actions can include, but are not iimited tor
{a} puyitig any sums secured by ( Hen which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonablc attomeys™ fels to nrofect its juterest in the Property andfor rights under this Security
Instrmenst, inchuding s secured positica i 3 barkruptey proceeding, Securing the Property ncludes, but is not
limited to, entering the Peoperty to make iepaits, change tocks, replace or board up dours and windows, drain water
from pipes, eliminate building or other code viviations or dangerous conditions, and have wtilisies tursed on or off
Although Lender mey take actlon uader this Secir 2 9, Lender does not have to do 5o and is not under any duty or
ohligation to do 50. It is agreed that Lender incars uo liskiBey for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional delt of Borrower secured
by this Security Instrument, These amounts shall bear interer< st the Note rate from the date of disbursement and
shali be payable, with such interest, upon notice from Lender 1o rrrower requasting payment.

If ihis Secwrity Insrument is on 3 jeaschold, Borrower shal Colnply with all the provisions of the lease, If
Bormower acquires foe title 1o the Property, the leasehold and the fee %12 Shall not mergs unless Lender agrees to the
matrper in wriling.

16 Bierigape Insurance, If Londer required Mortgage Tnsuwrante 74 = condition of making the Loan,
Boreower shall pay the pressiems requived to malntain the Mortpage Inswrance i effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be svailable from the iacrivage insurer that previeusly
provided such insurance and Bomower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premisms required to obtain coverags sublst ntially equivalent to the
Mortgeye Insurance previously in effect, af 4 cost substantially cquivalent to the cost w Bomdwer »f the Morigage
Insurance previowsly in effect, from an altermate monigage insurer selected by Lender, I subststialiy equivalent
Mortgage nsuraace coverage is not available, Bocrower shall continue o pay to Lender the ameunt ¢f the separately
designated paymenis that were due when the Insurancs coverage ceased to be in effect, Lender will aciept, vse snd
retain these payments a5 a nen-refundable loss reserve in Tieu of Morigage Insurance. Such loss reserv stall be
nonerefundable, notwithstanding the fact that the Loan js sltimately paid in full, and Lender shall not be required o
pay Borrower any inferest of eamings ou such loss reserve. Lender can no fonger requive Joss reserve puyments if
hMortgage Insurance coverage (in the amount and for the period that Lender requives) provided by an insurer selected
by Lender again bevomes avallable, is obtained, and Lender requires separately designated payments towasd the
premiurms for Morigage Insurence, If Londer required Mortguge Insueance as a condition of making the Loan and
Bowower was required to make separately designated payments toward ihs preraiums for Mortgage nsurance,
Borrower shall pay the premiums required to maintain Mortgage Inmieance in efect, o5 to wovide a non-refundable
loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agreement
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between Borrower and Lender providing for such tennination or until termination is required by Auplicable Law,
Nothing in this Seetion 10 affects Borrower's oblipalion to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for ceriain Josses it may
ircur if Borrower does not repay the Loan as agreed, Borrower is not a party 1o the Mortgage Fsurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter
int0 agreements with ather parties that share or modify their risk, or reduce losses. These agrecments are or terms
and conditions that are satisfactory 1o the morigage insurer and the other party (or parties) (o these sgreements,
These agreements may require the monigage Insurer to make payments using any source of funds that the monigage
insurer may have available (which sy include funds obiained from Morizage Insurance preminms).

As & result of thess agreements, Lender, sny purchaser of the Note, another insurer, any reinsuces, any other
entity, of zay affilate of any of the foregoing, may recsive (directly or indirectly} amouris that desive from {or
might be chicpetarized a5) 8 portion of Borrower's payments for Mortgage Insurance, in exchanpe for sharing or
modifying the miortgage nsurer’s fisk, or reducing losses, If such ngreement provides that an affate of Lender
takes a share of e insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arangement is
often termed “captivs ssinsurance.” Farther:

{2) Amy such arcsements will not affeet the amounts that Borrewer hre agreed to pay for Mortpape
Insurance, or any other turrus of the Loan. Such sgreements will not increase the ameunt Borrower will owe
far Morigage Insurance, a3 they will not sntitie Borrower to any refund,

{b; Any such agreement; will not affect the righis Berrower kas — if any — with respect io the
Morigage Insursnce under the Humeowners Protection Act of 1998 or azy other law, These righis may
inciude the right to receive cerigin dieinsiwes, to reqoest and obtaln canceliation of (he Marigape Ensurancs,
‘o have the Mortgage Insurance fevwsinuiod sutomaticslly, andior fo recive 2 refund of any Morisage
imsurance premiums that wers unearned ot (e fime of such cancelistion or termination.

1, Assigament of Miscellaneons Piolesds; Forfelture. Al Miscellsneous Procesds ars hereby
assipned {0 and shalf be paid to Lender,

If the Property is damaged, such Miscellanedus Proceeds shall be applied o restoration or repair of the
Froperty, if the estoration or repair is economically feasiie and Lender’s security is not lessensd. During such
repair and restoration period, Lender shall have the right to ield such Misceilaneous Proceeds until Lender has had
an oppotunity 1o inspect such Property to enswre fhe work bas been completed to Lender’s satisfaction, provided
that such ispection shall be undertaken promptly. Lender may pay for the repairs and restoration in a shigle
disbursement or in a serles of progress payments as the work is comsietd, Unless an agreement is made in writing
of Applicable Law requires interast 1o be paid on such Miscellaneous Proweds, Lender shall not be requizad {o pay
Borrower any interest of earmings on such MisceBlancous Procends, I the Lastecation or repair is not cronomicaily
feasible or Lender’s security would be lessencd, the Miscellaneous Procesds siat b spphied to the sams seoured By
this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower,  Such Miscolbaneous
Procends shall be applicd in the order provided for in Seotion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mize-ilanecus Procesds ghall
be applicd to the sums secured by this Security Instrument, whether or ot then due, with the /&eess, if uny, paid to
Borrower,

1n the event of & partial taking, destuction, or foss in value of the Property in which the fair iarket vaiue of
the Property immediately befose the partial taking, destrustion, or loss in value is equai to o grester tha, the amount
of the sums sseured by this Security Instrument immediately before the partial taking, destruction, or loss 1n valug,
unless Borrower and Lender otherwise agree In wiiting, the sums secured by this Security Instrument shal be
vesueed by the amount of the Miscellaneous Procceds multiplied by the foliowing fraction: (a) the tofal amount of
the sumss secused immadiately befors the partial taking, destroction, or loss in value divided by (b} the fair market
value of the Peoperty immediately before the partial taking, destruction, or foss in value, Any dalance shall be paid
{0 Bormwer.

In the svent of & pariial taking, destruction, or loss in value of the Property in which the fair mariet value of
the Property iminediately before the partial taking, destruction, or foss in value is less than the amount of the sums
sectired immediately befors the partial taking, desiruction, or loss in value, uniess Bomower and Lender otherwise
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agree in writing, the Miscelaneous Proceeds shall be applied to the sums secured by this Seovrity Instmumen
whether or 0ot the sums are then due,

If the Property is abandoned by Boreower, ar if, efter notice by Lender to Borrower that the Cpasing Party
{as defined in the next sentence} offers to make an award to settle a chwim for damages, Borrower fiils to respond o
Lender within 3 days after the date the notice Is given, Lender is authorized 1o coflect and apply the Miscellancons
Procaeds sither to restoration or repatr of the Property or to the sums secured by this Security Instrament, whether or
ot then due. “Opposing Party” rueans the thivd party that owes Borrower Miscelianeous Proceeds or the parly
ageinst whom Borrower s 5 right of action in regard io Miscelianeous Proceeds.

Borrower shall be in defiult if any action er procecding, whether civil or crimingl, is begun that, in
Lenders Judgment, conld result in forfeituze of the Property or other material imnpairment of Lender's interest in the
Property o7 vights under this Security Instrument, Borrower can cure such a default and, i accoleration has
accurred, riaskte 25 provided In Section 19, by causing the action or proceeding to be dismissed with a ruliag that,
in Lender's fadgaent, precludes forfeiture of the Property of other material impairment of Lender's inferest in the
Property o rights under this Security Insrument. The procesds of any awand or olaim for damages that are
atiributable to the imprirment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellan=ops Proceeds that are not applied to restoration or repalr of the Property shall be applied in
the order provided for i SeCtion 2.

12. Borrower Now Qefesed; Forbearance By Lender Nof 3 Walver, Extension of the time for payient
o inodification of amortizaton of the suras secured by this Security insirument pranted by Lender to Bomower or
uny Successor in Interest of Bomover shall not opente (0 release the tability of Borrower o amy Suecessors in
Interest of Borrower, Lender shall not/oe riquired tn commence procesdings against any Successor in Inferest of
Banower or to refuse to extend time {or pryiment or otherwise modi®y amortization of the sums secured by this
Security Instramont by resson: of sy demand wade by the original Bomower or any Buccessors in Interest of
Bomower, Any forhearance by Lender in exevalsiio any vight or temedy including, without limitation, Lender’s
acceptance of payments from thied persons, entities ot Syocassors in Interest of Borrower or in smounts less than the
amount then due, shall not be 2 waiver of oz preciude ths exesise of any right or remedy,

13. JSoint and Several Liability; Co-signers; Svocessors and Assigns Bound, Borower covenants and
agreos that Borrower’s obligations and Bablfity shall be joint and soveral. However, uny Borrower who co-sigus this
Sgeurity Insirament but does not exccute the Note {8 “co-signer” v/(3) is co-signing this Security Instrument only o
morigage, grant and copvey the co-signer's interest in the Property Under the termns of this Securily Instroment; {b)is
not personally obligaied to pay the sums seoured by this Security Insirament: and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbesr or make any acoomm dations with regard to the terms of this
Security Instrument or the Nole without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of liorewver who assumes Borrower's
oliligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrowsr shall not be refensed fron. Romower's abHpations and
Hability under this Security Instrument wnless Lender agrees to such release in writin 5 The covenanls and
ggreements of this Security Instrument shiall bind {except as provided in Section 20) and hensft thy successors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in ‘onimection with
Horrower™s default, for the purpose of protecting Lender’s interest in the Property and rights under Tais Security
Instrument, including, but not limited to, attomeys’ focs, properly inspection and valuation fees. 1n regad ‘o any
other fees, the absence of express suthority in this Security Instrament 1o charge 2 specific fe to Borrower shall not
be construed as » prohibition un the charging of such fee, Lender may uot charge foes that are expresshy prohibited
By this Secarity Instrument or by Apphicable Law.

i the Loan is subject 19 4 law which sets maxdmum loan charges, and that Jaw is finafly inferpreted ao that
the Interest or other foan charges coliested or t6 b collectad in connection with the Loan exceed the permifted
Bimits, them: {2) any such fosn ¢harge shall be reduced by the amount necessary to reduce the charge o the permitied
fimit; and (b) any sums already collected From Borrower witich exceeded permitted imite will be refunded
Borrower. Lender may choose 1o miake this refund by reducing the principal owed under the Nots or by making a
direst payment to Borrower. If a refund reduces principal, fhe reduction will be treated s a partial prepayment
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without any prepayment chaige (whether or niot a prepayment charge is provided for under fie Notel, Bormwer's
aceeptance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action
Beerower might have arising out of such overcharge.

I5. Notiess. All notices given by Bommowar or Lender in connection with this Secarity Instrument must be
in writlig, Any notice to Borrower in connestion with fhis Security Instrument shall be deemed o have been Eiven
to Borrower when mailed by [inst class mail or when actuslly delivered 1o Borrower’s notice address if sent by other
means.  Motice to any one Boreower shali constitute notice o all Borrowers wmiess Applicable Law expressly
wigires clherwise. The notice address shall be the Property Address anless Borrower has designated a substitnie
notics address by aotice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Bomrower's change of address, then Borrower shall only report & change
of address Srough that spevificd procedure. There may be only one designated notice address wnder this Besurity
Tnstrumeat wtany one time. Asy notios to Lender shall be given by defivering it o by mailing it by first class mail
to Lender's audrizs stated hereln unless Lender hes designated another address by natice fo Borrower, Any notice In
cornection with e Becurity Instrutment shall not be deemed to have been given to Lender unti] actuaily received by
Lender. 1f any notioe roguired by this Seourlty Instrutnend is aiso required under Applicable Law, the Applicable
Law requirement will sausly the corresponding requirement under this Security Instrument.

18, Coverning Fuw; Severability; Rules of Consirestion. This Seourity lngirerment shall be governed
by federal faw and the faw o (e jurisdiction in which the Property is focated. Al rights and obligations centained
in this Security Justroment are 0abizet 1o any requirements and Hiitations of Applicable Law. Applicahle Law
might explicitly or implicitly allow fie parties to agres by contract ot it might be silent, but such silence shall not be
construed as a prohibition against agreenent by contract. In the event that acy provision or clause of fhis Security
Instrument or the Nete conflicss with Applicstie Law, such sonflict shull not affect other provisions of this Securiry
Instrument or the Note which car be given efctwithout the confliciing provision.

As used in this Securlty Instinsments (aYwords of the mosculine gender shall mear and include
cortesponding neuter words or words of the feminie gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may” gives sok discretion without any chligation o take aay action,

17, Borrower's Copy. Borrower shail be given ol vopy of the Note and of this Security Instrament,

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Scction 18, “Interest
in the Properly” means any legal or beneficial interest in the Propaey, incleding, bt not imfted 1o, those beneficial
irdevests transferred fn = boad for deed, contract for deed, instalimeat sales contract or escrow agreement, the infent
< svhich is the transfor of title by Borrower at & Reiurs dule 1 a purchacsr,

all or any part of the Property or any Interest in the Property is scid ol wansfered (o if Borower fs not a
natural persan and o beneficlal interest in Borrower is sold or transferred) without Lender’s prior writen congent,
Lender may require immediste payment s full of alf sums secured by ihis St ity Instrament.  Howeves, this
option shail not be exercised by Lender if such exercise is prohibited by Applicable Lay/

1T Lender exercises this option, Lender shall give Borrower notice of acceleration. “The natics shall nrovide
2 period of not bess than 30 days from the date the notis is given in accordance with Saotion 1S within whick
Borrower must pay ail sums scoured by this Security Instrment. 17 Borrower fails to pay thise sums prior fo the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrutisuc watbout further
notice or demand on Borrower,

i%. Borvower’s Right to Reinstate After Accleration. [f Borrower meets cerlain condition 5, Linvrower
shall have the right to have enforcement of this Security Instrament discontizued at any titne prior to the ewriist oft
{8} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other pesfod as
Applicable Law might specify for the termination of Bomower's right to reinstate; or {c) enlry of a judgment
enforcing this Security Instrument. Thess conditions are thet Borrower: {a) pays Lender all sums which then would
be due uader this Security Instrivnent and the Nots a2 if no aweloration had occurrsd; (b cures any default of any
other covenants or apreements; () pays all expenses incorred in enforcing this Security Instrament, Inededing, b
ot irulted fo, reasonable attorneys” fecs, property inspeciion and valuation fees, and other feos inowered for the
purpose of protecting Lender’s interest in the Property and rights under this Seewrity Instrument; and {d) takes such
action as Lender may reasonably require fo sssure that Lender's interest in the Property and rights under this
Sevurity Instrument, and Borrower’s obligation fo pay the sums secured by this Securlty Instrument, shall continue
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unchanged enless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and expenses in cue or more of the following foeras, as selected by Lender: {2) cash; () money
order; (o} certified check, bank check, troasurer’s check or cashier’s check, provided any such check is drawn upon
a0 stitation whose deposits are inswred by # faderal agency, mstmmentalily or enfity; or (d) Electonic Funds
Transler. Upon reinsiatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain
fully effective as if no aecelsration had ocoured. However, this right to reinstate shall not apply in the case of
zoesleration snder Section 15

26, Sale of Mote; Change of Loan Servicer; Notice of Grivvance. The Note or a paeial inferest in the
Note (together with this Security Insirument} can be sold one or more times without prior notice to Borrower, A sake
might result i a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments dus under the
ot and thi Securlty Instrurment and pesforms other worizace loan servicing obligations ander the Mote, this
Sceurity insizument, and Applicable Law. There also might be ane or move changes of the Leac Servicer unreleted
1o 3 sale of the Mote, 1 there is 2 change of the Loun Servicer, Bomrower will be given written notice of ihe shange
which will state. the ame and address of the new Loan Servicer, the address to which payments should be made and
- any other information UISPA requires in connection with a notice of transfer of serviging, If the Nete is sold and
thereafter the Loan is 2atvized by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
ehligations to Borrower will ramain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are
not assutned by the Nale purdfiaser uniess otherwise provided by the Note purchaser,

Neithiar Bomower nor Lender may commence, join, ot be joined 10 any judicial sction {as either an
individual Htigant or the member of 4 class) st arizes from the other party’s actions parsnani to this Security
instrament or that aileges that the othe: party bas bresched any provision of, or any duty owed by reason of, this
Seeueity istrument, ustil such Borrower o Lender Tas notified the other party {with such nolice given in
compliance with the requirements of Sectiond 15 of such alloged treach and afforded the other party hersto @
reasonable peciod after the giving of such aotice 14 ke corrective sction. If Applicable Law provides a time period
which must elapse before cenain action can be take), fhat time period will be desmed to be roasonable for TRRR0SES
of this paragraph. The notice of acesleration and oppo/tunity 1o suee given to Borrower pussusnd Io Section 22 and
the notice of acceleration given to Borrower pursuant 10/ Sestion 18 shall be desmed to satisfy the notice and
opporiunity to take corrective action provisions of this Section 70,

2. Hazardoms Substances. Asused in this Section 211(3) “Hazardoss Substances” are those substances
defimed as toxic or havardous substances, polfutants, or wastes by Bavionmental Law snd the following substances:
gasoline, kerosene, other flammable or toxic petroleur products, toxi pesticides and herbicides, volatite solvends,
warisls containing ashestos or formaldelivde, and radioactive materiale; ¢ 3y “Havironmental Law” msans federal
faws and laws of the Jurisdiction where the Property s loouted that relts 56 health, safety or eavironmentsl
protection; (¢} “Environmental Cleanup” includes any response action, remelic} zction, or removal action, as
defined in Environmental Law; and {d) an “Environmental Condition” means a conditon that can canse, contribae
10, ¢r otherwise trigger so Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, stomee, or ielumse of any Hazardous
Substances, or threaten to relsase any Huzardous Subsiances, on or s the Property. Borrower Siall 110t do, nor allow
anyons else w do, anything affecting the Property (a) that is in vielation of sny Envirommnents Fave {b) which
creqies an Environmental Condition, or {c) which, due fo the presence, use, or release of a Hazardows Substance,
creaies 4 condition that adversely affects the value of the Property, The preceding two sertonces shail aot apply 0
the presence, use, or stomge on the Property of small quantities of Hazardous Substances that are exreraliy
recognized 1o be appropriste to normal residential uses and to meintenance of e Property (including, but not
Benited to, hazerdous substances in conenmer products),

Bomower shalt protaptly give Lender weitten notice of {a) any Investigution, claim, demand, lawsult or ofhier action
by any goveramental or regulatory agency or private party involving the Property and any Hazaedous Substance or
Envirowmental Law of which Borrowar has actual knowledge, (b) sny Bavironmental Condition, including bt not
fimited to, any spilling, leaking, discharge, release or threat of release of any Hazasdous Substance, and {c) any
eondition caused by the presence, use or release of 3 Hazardous Subsiance which adversely affaets the value of the
Property. I Borrower leams, or is notified by any governmental or regulstory authority, or any private party, that
auy removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in acoordance with Environmental Law. Nothing herein shall arsate
any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Bovrawer prior fo acceleration following
Borrower's breack of uny covemant or agreement in this Security Xastrument {but ot prior to aceeleration
umder Section 18 aless Applicable Law provides otherwise}. The notive shall specify: (a) ihe defaudt; () the
action required to cure the defsult; {¢) a date, not less than 38 days from the date the notice &s given to
Borrewen, by which the defanlt must be cuved; and (d) that fatlure {0 cure the defoulf on or before the date
specified in the netice muy result in acceleration of the swms secured by this Secarity Instrament, foreclosure
by judicizl proceeding and sole of the Property. The notice shali further inform Bovvower of the right te
refustate attoy acceleration aud the right to assert In the foreclosure proceeding dhe son-existence of 2 defanit
ar any ofber doiense of Borrower 10 acceloration and foreclosure. If the default is not coved on or hefere i
date specified in e potice, Lender at is aption may require immediate payment Ia full of ol sums secured by
this Security Instiarienl withont further demand and may foreclose this Scewrity Instrument by judielal
preceeding. Lender sha'l be entitled o coliect 21l expenses incurred in pursuing the remedies provided in this
Section 21, inclnding, but ae: Hmited to, rensonable attoracys® fees and costs of title evidence,

23, Release. Upou payment of all sums secured by this Seowrity Instrument, Lender shall release this
Security Insirament. Borrowsr s'iall pry: any recordation costs. Lender may chage Borrower a fee for releasing this
Besurity Instrument, but only it the dee is naid o a third parly for services renderod and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestend. in evondance with Hiinols law, the Bormwar herety refeases and wabves all
righis under and by virtue of the Biincis homestiasd exemption laws,

25, Plucement of Collnteral Protectics 7acurance, Unless Bomower provides Lender with evidence of
the insurance coverage requived by Borrower § agrecment with Lender, Lander may purchase insurance ot Bomower
s expense 16 protect Lender s inferests in Rorrower s ol lfatesal. This incurance may, but need not, protect Borrower
§ interesis. The coverage that Lender purchases may 60l ey any claim that Borrower makes or any claim Gl s
made against Borrower in connesticn with the collateral. Boirorver may lator cancel any insurance parchased by
Lendes, but only afier providing Lender with evidence that' Porower has obiained insurance as required by
Borrower 5 and Lender 5 agreement. 1f Lender purchases insurance Z0rthe collateral, Borrower will be responsibie
for the costs of that insurance, inclading interest and any other charee’ Lender may imposs in connection with the
placement of the inswance, vatil the effective date of the canceliation or expiration of the Inswrance: The costs of the
insurance may be added to Borrower ¢ total cutstending balance or obligaticn. < The costs of the insurance may be
more than the cost of inswratice Bottower tiay be able io obtain on its own.

BY SIGNING BELOW, Bomrower acoepts and agrees 10 the forms and covenants rontained In this Seeurity
Tnstrument and n any Rider excouted by Bomower and recorded with it.

W%’ 31% {Seal} Cigal)

WALTER W PFENNING Borvawer -Borrower
[Printed Hame] [Priated Namse]

{5eal) {Sead)

-Brower ~DOrHywEL

[Pringed Name) [Printed Name]

THinsis Mortgape—Singte Pamily—Fannis Mac/Freddic Mae Uniform oseument Fora 3614 103 MERS Modificd

The Complisnve Source, Ink Page 120f 13 Biodifted by Compliznce Sonree 343183, 9840 Rew, B41S

waww.cnmphisncesourea.cont $2000-2013, The Comptinnce Sourse, Ine.
F234066%
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ACKNOWELEDGRMENT
State of Q;Q,@ANW §
, §
County of §

The foregoing instroment was ackaowledged before me this
5y WALTER W, PEENNING.

SEW I’era\gm Taking Acknpwiedgment

OTFICIAL SEAL , o
LENG A MU e 0174, Wﬁ%
Notary Public - $late o Hingls TIRkE ,?
Mg Gommission Expaﬁ.a £ep28.2018 B ru}
e T I b Title or Rank
{Seal) Serial Number, if any:

Loan Originator Organization: Flrst Equity tions Logas, LLC, NMLSR ID: 239458
Individual Loan Origivator's Name: William Sicic O'Bayle, NMLSH 1D 221584

Elfinos Marigage—~Sinple Family—Faunie Mae/Freddic Mac Unfform Instrumend Form 3014 101 MERS Modified

The Compliznee Spusce, §ac Page 130713 Mogitled by Complianes Sturee 14301IL 6800 Rev, 84753

wiw.cempliancemonens.con DHGE-2083, The Complianor Svurce, Ine,
#7234066°
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I Originator Organization: First Equity Home Loans, LLC, NMLSR IB: 239458
Individuni Loan Originator's Name: Wiiliam Scott O'Bayie, NMLSR ID: 221594
Loap NMumber: 7234066

MIN: [86203500072340668

CONDOMINIUM RIDER

THIS CONDOMINIUN: RIDSR i ntade this 18tk day of February, 20135 |, and s incorporgted into and
shall be deemed to amend and suppiiment the Muortgage, Deed of Trust or Security Deed {the “Security Instrument™)
of the same date given by the underigned (the “Borrower™) 10 secure Bomower’s Note to NYCH Morigage
Company, LLC {the “Lender™) of the swiue date and covering the Property described ia the Beourity Insirument and
ocated at

1455 W Mewelo 5t #18, Chicspo, £ 60657
[Propediy £ ddrass]

The Property includes a it in, together with an undiviced iterest in the comumon elemenis of, & condominiam
project known as:

MELROSE PLACE {0MP 35

{MName of Condominium Projieg
{the “Condominiym Project”), if the owners association or othier sniity whivh acts for the Condomsinhnn Project
{the “Owners Association™ holds title to property for the benefi or use of *s meribers of sharehinlders, the Propenty
also includes Borrower's inferest in the Owners Association and the uses, priceeds and benefits of Botrower's
interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Seonrity
{nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shali perform ail of Borower’s chlipuions under the
Condomisium Project’s Constituent Documents. The “Constiment Documents™ are e {i) Declavatiee or any other
document which creains the Condominium Profect; {if) by-laws; (i) code or regulations; and (v} olerl vquivalent
dosuments. Borower shall promptly pay, when due, all dues and assessments imposed pursiant (¢ the Ounstiteent
Documents,

Mulistats Condaminism Riler — Single Family — Fagnie Mae/Freddic Mas Uniform Irelenracat Form 3148 131
The Compliance Bavree, fue, Page Vof3 EISIRMAT 08100 Rew, 02407
WO AT Rt B R CBET 2047, The Comphiance Barer, ke,

FI234066%
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B. Property Insurance. So long as the Owners Association raintaing, with 2 generafly aceepted
insurance cartier, & “master” or “blanket” policy on the Condominium Project which is satisfactory 1o Lender and
which provides nsuranes coverage in the emounts (including deductible levels), for the periods, and against foss by
fire, hazards ircluded within the tern “extended coverage,” and amy other hazards, including, but nos limited to,
carthquakes ant foods, from which Lender requives Insurance, them (1) Lender waives the provision in Section 3
for the Periodic Faymzat to Lender of the yearly premfum installuonts for property Insueance on e Propety; and
(i} Borrower’s obiigriion under Section 5 to maintain property insurance coverage on the Property s deomed
satisfied 15 the extent tigf (0 sequired coverage is provided by the Ownere Assoviation policy.

What Lender require; as a condition of this waiver can change during the torm of the loan,

Bomower shall give Lendsr prompt notios of any lapse in required property insurance coverage provided by
the master or blanket policy.

I the event of a distributica of rropenty insurance proceeds in Hen of restoration oF cepait frllowing a loss
to the Prapery, whethier to the anit or & coranon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 10 the sums secured by the Secarity Instrument, whether or not then due,
with the exeess, if any, paid to Borrowsr,

{. Pubile Liability Insurance. Borrowershalt take such actions as may be reasonable to insure that the
Crmers Associgtion maintaing 2 public Hability insuzaned policy accspiable in form, amount, snd extent of COvVeraEEs
to Lendern

D. Condemuation. The proceeds of any award oe cl2im for damages, disset or consequential, payable fo
Bomower in connection with any condemmation or other taking o9} or any part of the Froperty, whether of the unit
w of the common elements, or for uny conveyance in Heu of condanrantion, are hereby assigned and shall be paid
Lender, Such proceeds shail be applied by Lender to the sums sexired by the Security Instrument as provided in
Saciign [1.

E. Lender’s Prior Convent. Bortower shall not, except after rotice 15 Lender and with Lender’s privoe
writien consen, either partition or subdivide the Property or consent to; (i) the nbondonment or termination of the
Condominium Project, except for abandenment or lermination required by law it caes of substantial destruction
by fire or other casualiy or in the case of a taking by conderanation or eminent domeic; (i) any amendment to any
provision of the Consiltuent Documents if the provision is for the express benefit of Lewler; (i) termination of
professiona] management and assusuption of self-management of the Cramers Association, or ()-any action which
would have the effect of rendering the public fability inserance coverage maiutained by the Owers Association
unacceptabls to Lender

K Remedies. }f Bomower does not pay condominbem dues and assessments when dus, e Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of Parrower
secured by the Security Instroment. Uniess Borrower and Lender agree to other terms of pavment, these Acounts

Mubiistate Condomininm Rider — Single Famlly — Fannie Mao/Preddie Mae Uniform Instramen Forre 3140 140
The Comghianece Sourew, Ine. Pagelofd 14302REET DBA0D Kev, G307
wwwrsamplisaeessuroe com ©2887, The Complisnse Source, ne.

T234066¢
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shall bear interest from the date of disbursement at the Note rate and shall be puyable, with interest, upon notice
from Lender to Borrower requesting payment.

BY FIGNING BELOW, Borower actepts and agrees o the lenins and covenants contained in this
Condominium dar ,

WM )/ L{j/ {Seal} {Seal)

WALTER W. B ~Borrower =Borower

et} {Seal}

~Bovrowe: ~Bomower

[Sign Original Only}

Muldstate Coudominiuu Rider — Single Famity — Famnic Mae/Freddic Mac Uniforms Bustrsrent Form 3140 1481
The Complinnce Suuree, fne Page 3 of 3 BASUZREL OR/KE R, B2007
wwwosmpliancessErea cam 2647, The Comnplianee Syurve, lne

I3
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UNIT 1-8 IN THE 1459 WEST MELROSE STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FQLLO‘NiNu
DESCRIBED REAL ESTATE:

LOT 70 IN A WISNER'S SUBDIVISION OF THE SOUTHWEST 4 OF THE SOUTHWEST 14 OF THE SQUTHWEST ?f4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINGIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER (01882104 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL [N
COOK COUNTY, ILLINOIS.

PARCEL Z
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-2, A LIMITED GOMMON ELEMENT AS DELINEATED ON THE
BSURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 0010892101,

PIN: 14-20-329-042-1003
Property Address: 1459 W. Melrose St. Unit 15, Chicago, i1 60857
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