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This Instrument Prepared By:

After Recording Return To:
INDEPENDENT BANK

230 WEST MAIN STREET
IONIA, MICHIGAN 48846
Loan Number:
4154129095

- {Space Above This Line For Recording Datal

MORTGAGE
DEFINITIONS

Words used in multiple sections of this d )cum ot are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding iiir usage of words used in this document are also provided in Section 16.

(A) "Security Instrument"” means this documens; vhich is dated  JANUARY 12 ., 2015 , together
with all Riders to this document.

(B) "Borrower"is KEVIN SHARP* AND ADD(E BOHRER-SHARP ; HUSBAND AND
WIFE, AND BRAD SHARP, A MARRIED MAN- % A/K/A KEVIN M SHARP

Borrower is the mortgagor under this Security Insrument.
(C) "Lender"is INDEPENDENT BANK

Lenderisa A MICHIGAN BANKING CORPORATION organizeti
and existing under the laws of MICHIGAN .
Lender's addressis 230 WEST MAIN STREET, IONIA, MICHIGAN 48815

Lender is the mortgagee under this Security Instrument.

(D)} "Nate" means the promissory note signed by Borrower and dated JANUARY 12 , 2015

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-EIGHT THOUSAND A
00/100 Dollars (U.S. § 258, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later |
than FEBRUARY 1, 2045 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

ILLINGIS—Singls Famity—Fannis Waa/Frecdic Mac UNIFORM INSTRUNENT
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [0 Planned Unit Development Rider
[J Balloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [7] Second Home Rider

[X] Condominium Rider ] Other(s) [specify]

(H) "Applirabie Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tul.s.and orders (that have the effect of law) as well 2s all applicable final, non-appealable judicial
opinions.

()  "Commusity Assviation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borzow’.r or the Property by a condominium association, homeowners assaciation or similar
organization.

() "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which ‘s idated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or.zuthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-:ale transfers, automated tefier machine transactions, transfers initiated by
tclephone, wire transfers, and automated cleirinzhouse transfers.

(K) “Escrow Items" means those itemns that ar discribed in Section 3.

(L) "Miscellaneous Proceeds™ means any comperiation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covernges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other (aking of afl or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omistions as 1o, the value and’or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lenderagainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due Yor (i) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument,

(O} "RESPA™ means the Real Estate Settlement Procedures Act {12 LVS/C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended f0om \ime to time, or any additional or
successor legisiation or regulation that governs the same subject mater. A< uréd in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 4 "iadcrally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESF A,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Pic perty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteranas and
modifications of the Note; and (i) the performance of Borrower' s covenants and agreements under this Seeusity
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of CCOK
[Type of Recording Jurisdiction) [Name of Recording lurisdiction]

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doclfegic
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UNIT 409 ANI* PARKING SPACE S-16, TOCETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE FILMWORKS LOFTS CONDOMINIUM,

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 55380568, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST
QUARTER OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 17-22-103-052-1072 VOL.512 AND 17-22-103-052-1296 VO. 512

which currezly has the address of 1322 S WABASH AVE APT 409
{Strect}
CHICAGO , lllinois 60605  ("Property Address"):
{Cig) {Zip Code]

TOGETHER WITH it the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures aew or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumeri:, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Goirawet is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Prcperty and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants and will defend en:rally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor-i covenants for national use and non-uniform covenants with
lirmited variations by jurisdiction to constitute a uniforn: security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ccvenunt and agree as follows:

1. Payment of Principsl, Interest, Escrow Items, Prepayriep: Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by lne Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay tunds for Escraw !iems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curreicy. | However, if any check or other
instrument reccived by Lender as payment under the Note or this Security instrurient is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and t'uz Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) meney order: c) ~ertified check, bank check,
treasurer’ s check or cashier's check. provided any such check is drawn upon an institutior whiose deposits are insured
by a federal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nuw or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15." Lerde= may retarn
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan carrint. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver ri sy rights
hereunder or prejudice to its rights to refuse such payment or partizl payments in the future, but Lenderiz not
obligated to apply such payments at the time such puyments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them 1o Borrower. 1f not epplied earlier, such funds will be
applied to the owstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Barrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINCiS—Singie Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Doclagic £Rorma
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the Note;
{b} principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Insirument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericdic Payments if, and to the extert that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as descritud 11 the Note.

Any app'ication of paymenls, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Fscrow Items. Botrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note 15 paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iteras hich can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold paym:nts or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3-.and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of »io-izage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems." Af.zrigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem.  Borrower shail promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shali pay Lendir ihe Funds for Escrow ltems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow t<s. Lender may waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow Items at any time. Any such yaiver rmy tmly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, tl.e amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, skall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatiea to make such payments and to provide receipts
shall for all purposes be decmed 10 be a covenant and agreement conained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligat:d o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. T'=zader may exercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as te any or all Escrow ltems at any time by a nctize siven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in sucli ariounts, that are then required
under this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender car rquire under RESPA.
Lender shal estimate the amount of Funds due on the basis of current data and reasonable estimat s of expenditures
of future Escrow [tems er otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instramcreality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Fiozie Loan
Bank. Lender shall apply the Funds 1o pay the Escrow tems no later than the time specified under RESPA.~bomiler
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is 2 surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docegic EMorme
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessinents, if any. To the extent that these items
are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Bor.wwe shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in yeriing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Boirover is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the tier. in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedinzs sre pending. but only untif such proceedings are concluded; or (¢) secures from the holder
of the lien an agreemeri suisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the P-operty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice-identifying the lien. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or ‘abs »ae or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay =-ane-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this L oan.

5. Property Insurance. Borrower 'l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards in tuc'ed within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flood:, for which Lender requires insurence. This insurance shall be
maintained in the amounts (including deductible levels) zid for the periods thar Lender requires. What Lender
requires pursuant t the preceding sentences can change d iring the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender”s (1gt 1 to disapprove Bortower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o zay.. in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracktg ncrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequemt charges each < remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower sheli also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ‘way obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasc iy rarticular type or amount
of coverage, Therefore, such coverage shall cover Lender. but might or might not prot <t Gorrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraics coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any wmovats disbursed
by Lender under this Section 3 shal! become additional debt of Borrower secured by this Security Instpineit.- These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucli iarerest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender's righi to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 25 mortgagee and/er as an additional [oss

payee.

ILLINOIS—Single Family~Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroe in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the resiora*ion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd t= the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid
to Borrower. Jvra ‘nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe: abrodons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borre wer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, the Lender may negotiate and sextle the claim. The 30-day period will begin when the
notice is given. [n either eveitor if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's zights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insizarient, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under th¢ Nute or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Inst ument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of o-cupincy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extemmaring circumstances exist which are beyond Borrower's
controi.

7. Preservation, Maintensnce and Protection of the Frojerty: Inspections. Borrower shall not destroy,
damage o impair the Property, allow the Property to deteriorate oi coun=iit waste on the Property. Whether or not
Bormower is residing in the Property, Borrower shall maintain the Priprrty in order to prevent the Property from
deterioraling or decreasing in value due to its condition. Unless it is deiermines nursuant to Section 5 that tepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conneeira with damage to, or the 1aking
of, the Property, Borrower shall be responsible for repairing or restoring the Progeriyenly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratios i 2 single payment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has icasriak'e cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noticZ a the time
of or prier to such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracsss,
Borrower or any persons or entities acting at the dircetion of Borrower of with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doclagic £Rvewms
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attain priority over this Secunity Instrument or 10 enforee laws or regulations), or {c) Borrowcr has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
artorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
meke repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ufilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incics no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instiament.  These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with Juc’. interest, upon notice from Lender to Borrower requesting payment.

If this Secritty Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease.
Borrower shall not suirerder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without he express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage lasurance. 1fLev.ler required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mairtaii, the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender cvases 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mzke “enarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums riqui-e< to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer seictted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall contiiue to nay lo Lender the amount of the separately designated
peayments that were due when the insurance coverage ceased (0 b2 in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage lisurince. Such lass reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, andi_er der shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require 1o/s reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provized by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designatec payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as acondition orvasking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgaze Yasurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide & nor“refindable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreem ent hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nisthing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lusezs  may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their iotal risk on all such insurance in force from time to time, and may <nter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on teriaz ind
conditions that are satisfactoty 1o the mortgage insurer and the other party (or parties) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premijums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Docilagic
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, fo request and obtain cancellation of the Mortguge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Alf Miscellaneous Proceeds are hereby assigned to
and shal’'v= raid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration ur. repair is economicaily feasible and Lender's security is not lessened. During such repair and
restoration period. lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspec’ si.h Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be vadeiaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress puyrexis as the work is completed. Unless an agreement is madk in writing or Applicable
Law requires interest to be paid or-such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceliancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilk the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectitn .

In the event of  total taking, destruction. ¢r I¢ssin vaiue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrireat, whether or not then due. with the excess, if any. paid to
Borrower.

In the event of a partial taking, destruction, or loss.in valye of the Property in which the fair market value of
the Property immediately before the partial taking, destructicn, or loss in value is equsl to or greater than the amount
of the sums secured by this Security Instrument immediately be’ore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sezured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followiig iraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in val=. divided by (b} the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. /ny Balance shalt be paid 10 Borrower.,

In the event of a partial taking, destruction, or loss in value of the Properiy insvhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value js Lcs: than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Burre«er and Lender otherwise
agree in writing, the Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpporing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fuils'tr' re<pond to
Lender within 30 days after the date the notice is given. Lender is authorized to coltect and apply the Miscrilaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument/ ‘whcther
or not then due. "Opposing Party" means the third parry that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Securify Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest in the Property are herehy assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Intcrest of Borrower or in amounts less than the amouni then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13./Sois t and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but/doe s not execute the Note (a "co-signer”): (a} is co~signing this Security instrument only to mortgage,
grant and convey.nc co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligatea 1,01y the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extind, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withor't the co-signer's consent.

Subject to the provisiuns of Section i8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security In{trucazt in writing, and is approved by Lender, shall obtain alt of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability
under this Security Instrument unless Lei der zgrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviaxd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge 2arrpwer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's iiieest in the Property and rights under this Security Insttument,
including. but not limited to, attorneys' fees, property insrzotion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument (o churge a specific fee to Borrower shall nat be construed
as a prohibition on the charging of such fee. Lender may not raai ge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to & Jaw which sets maximum loan cheip<s; and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 'o.reduce the charge to the permitted limit;
and (b) any sums aiready collected from Borrawer which exceeded permitied irmits will be refunded to Borrower,
Lender may choose to make this tefund by reducing the principal owed under tee No*é or by making a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Notr).” Forrgwer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of eetion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrraient must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed 1o i-ave Leen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f ser vy other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law express!y r~quires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substiti'e potice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lenuer
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through thet specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 10 Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Lransfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in
the Property” ineans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfire d in & bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the trz/isfer of title by Borrower at a future date to a purchaser.

If all or any par! af the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beninci<l interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immed atr payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Liuder if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lider shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from t'ie dat= the notice is given in accordance with Section |5 within which Borrower
must pay all sums secured by this Securi'y Insirument. 1f Borrower fails to pay these sums prior te the expiratian of
this period, Lender may invoke any remnedics peimitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After ACc seration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ins Tume=t discontinued a1 any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of ‘nis Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's righi 75 trinstate; or (c) entry of a Jjudgment enforcing this
Security Instrument. Those conditions are that Borrower: ()75 Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurr&d: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security instrument. including, but not limited to.
reasonableattorneys’ fees, property inspection and valuation fees. and othe. fzes incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; an< (@ takes such action as Lender may
reasonably require to assure that Lender's interest in the Property znd rights unds¢ this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, slia's continue unchanged unless as
otherwisc provided under Applicable Law. Lender may require that Borrower pay ~uch reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mons y ordar; (c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an inst.twtion whose deposits
arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon uinstatement by
Borrower, this Security Instrument and obligations secured hereby shafl remain fully effective as if ne acceleration
had occurred. However, this right to reinstate shall not apply in the case of acocleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice ¢f Grievance. The Note or a partial interes{ i7. th= Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower., A sile micht
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or thc member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ot this Section 20,

21. Hazrrdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kerosenc Giher flammable or 1oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contairing aslxstos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the juvisw<¢on where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanyp" includes any response action. remedial action. or removal action, as defined in
Environmental Law; and () za "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiancis. on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property {a).that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Substance, creates 4
condition that adversely affects the value of the Frrperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small qu ntities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and to ma'ateriance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a> any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party (nvaiving the Property and any Hazardous Substance
or Environmental L aw of which Borrower has actual knowledge, (bYan: Fnvironmental Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of relezse f any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substazce which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Pi op.rhe is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. | 'orhing herein shal create any
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée 15 follows:

22. Acceleration; Remedies, Lender shail give notice to Borrower prior fo accele ation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acc=lZrGon under
Section 18 unless Applicabie Law provides otherwise). The natice shall specify: (a) the default; {0)<bv="action
required to cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrraer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specifiev 1o e
notice may result in acceleration of the sums secured by this Security lustrument, foreclosure by juaizial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceferation and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the nofice, Lender at its option may require immediate payment In full of afl sums secured by this Security
Instrument without {urther demand and may foreciose this Security Instrument by judicial proceeding. Lender

ILLINOIS--Single Family~Fannie MaaiFreddie Mac UNIFORM INSTRUMENT Doclagic ERorans
Form 3014 101 Page 11 of 14 whw. docmagic. com




1505533087 Page: 13 of 27

UNOFFICIAL COPY

shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this Secticn 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. Inaccordance with lllinois iaw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, " he coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrov ¢~ in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler ploviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemer?. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. incluur2 interest and any other charges Lender may impose in connection with the placement of the
insurance, until the eflective date of the canceilation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota! orutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may-£< able w0 obiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALL' LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

KEVIN SHARP -Borrower BRAD SHARP -Borrower
A/K/A KEVIN M SHARP

(Seal)

-Borrower

WA (Seal) (Seal)
~Borrower -Borrower

Witness: Witness:

ILLINQIS--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower acccpis and agrees to the tenms and covenants contained in this Security
Instrament and in any Rider. ckétuted by Bérrower and recorded with. it,

(Seal) B""Q %/9‘ (Seal)

KEVIN SHARP -Barrower BRAD SHARP ! -Borrower
A/K/A KEVIN M SHARP

L {Seal) (Seai)

ADDIE BOHREX-SP52P . -Borower “Borrowst

_ (Seal) (Scal)

=BTOWer ) -Borrower
|
|
\
|
|
|

Witness: Witness:
ily—F Froddia Mac UNIFORM INSTRU DocMagic €752
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{Space Below This Line For Acknowdedgment]

State of MLLIROIS MI i
County of —__ Loak— \_.-\;—Y@.VTM\

The foregoing instrument was acknowledged before meithis hQ\\&\\ ACu S :) AR ‘35\5

by
Cheigea Svitzer Signaturé of Person Taking Acknowledgmeat
Notary Public, Latur Co., M1
My Commission Exgires 4"9/20
Acting in
Titie
(Scal) Sevial Number; if any
Loan Originator: i Hicha€l Stephen Irish NMLSR 1D: 383912

Loan Originator Ofganization: ,INDEPENDENT BANK NMLSR: 454790
ILLINOIS-ShEIo Famlly—Fannis Mae/Freddie Mac. UNIFORM, INSTRUMEN
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{Space Below This Line For Acknowfedgment)

State of TLLINOIS

County of Cook

The foregoing instrument was acknowledged before me this OGO v\ A e)e)

by KEVIN SHARP *AND ADDIE BOBRER-SHARP, HUSBAND AND WIFE, ANG-

BB AP A MMMIED-MAN. . * A/K/A KEVIN M SHARP

N
Signature of Person Taking Acknowlcdgment
S ’ Tule
(Scal) Gerial Number, if any
Loan Qriginator: ,. Michael Stephen Irish NMLSR 1D: 383912

Loan Originator Organization: ,INDEPENDENT BANK  NMLSR: 454790

iLLINOIS—Singls Family—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 409 AND PARKING SPACE S-16, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE FILMWORKS LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 95380568, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST
QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Permanent Index #'s: 17-22-103-052-1072 Vol. 512

Property Address: 1322 S. Wabash Ave, Apt 409, Chicago, Ilinois 60605
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Loan Number: 4154129095

FIXED/ADJUSTABLE RATE RIDER
{LUUBOR One-Year Index {As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of JANUARY .
2015 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secvzs Borrower's Fixed/Adjustable Rate Note (the "Note") to INDEPENDENT BANK, A
MICET/ZGAN BANKING CORPORATION
{"Lender") of the same date and covering the property described in the Security Instrument and located at;

137¢ 3 WABASH AVE APT 409, CHICAGO, ILLINOIS 60605
[Property Addross]

THE NOTE PROY/TZES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABIL.C INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS'(#3LE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ SORROWER MUST PAY.

ADDITIONAL COVENANTS. ((n ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covelar: and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ate of 3.875 %. The Nofe also provides
for a change in the initiat fixed ratc to an adjustable imerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY DPAYMENT CHANGES

{A)} Change Dates

The initial fixed interest rate | will pay will change to an agjustable-aterest rate on the first day of
FEBRUARY, 2021 . and the adjustable inter >t rate [ will pay may change on
that day every 12th month thereafier. The date on which my initial fixed ‘uterest rate changes t0 an
adjustable interest rate, and each date on which my adjustable interest rate could char ;e is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 'or, an Index. The
"Index™ is the average of interbank offered rates for one-year U.S. dollar-denominated diposits in the
London market ("LIBOR"), as published in The Wall Street Journal, The mosi recent Index figuic enailzble
as of the date 45 days before each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based ipoi
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docllagic EMrmns
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 875/1000 percentage points { 3.875 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

‘D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

3.375 % or less than 3. 875%. Thereafter, my adjustable interest rate will never
be increased «r d.creased on any single Change Date by more than two percentage points from the rate of
interest | have ben paying for the preceding 12 months. My interest rate will never be greater than

8.875 .

(E) Effective Lat. of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning vn.tar Grst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chang¢s it my adjustable interest rate before the effective date of any
change. The notice will include the amount of > monthly payment. any information required by law to be
given to me and also the title and telephone nunuber ~a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A Br4EFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security (rstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. s used in this Section
I8, "Interest in the Property” mcans any legal or beneficial interest in-the Property, including,
but not limited to, those bencficial interests transferred in a bond for deed. contract for deed.
installment sales contract or escrow agreement, the intent of which is the trapafer of title by
Borrower at a future date 10 a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or trarsterred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trans7crind)
without Lender's prior written consent, Lender may require immediate payment in full of al!
sums secured by this Security Instrument. However, this option shall not be exercised oy
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Dockagic EMarme
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section |5 within which Borrower must pay ail sums secured by this Security
Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall thex: cease to be in effect. and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ameiided to read as follows:

Tra:isfer of the Property or a Beneficial Interest In Borrower. As used in this Section
18, “lritercstin the Property” means any legal or beneficial interest in the Property, including,
but not limited #2, those beneficial interests transferred in a bond for deed, contract for deed,
installment saies contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futu 2 -vate to a purchaser.

If 2ll or any part ¢ tie Property or any Interest in the Property is sold or transferred {or
if Borrower is not 2 natural person and a beneficial interest in Borrower is sold or ransferred)
without Lender's prior writter cotisent, Lender mey require immediate payment in full of ail
sums secured by this Security Instument. However, this option shall not be exercised by
Lender if such exercise is prohibiied o1 Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to be'svkarited to Lender information requred by Lender to
cvaluate the intended transferee as if a 0w loan were being made to the transferes; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenmir or-cereement in this Security Instrument is
acceptabie to Lender.

To the extent permitted by Applicable Law, Li=nier may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lenceralso may require the transferee
to sign an assumption agreement that is acceptable to Lendc« 91d that obligates the transferee
1o keep all the promises and agreements made in the Noteé-and in this Security Instrument.
Borrower will continue to be obligated under the Note and this secuiity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full) J2nder shall give
Borrower notice of acceleration. The notice shall provide & period of not less thin 30 days from
the date the notice is given in accordance with Section |5 within which Borrower mast pay all
sums secured by this Security lastrument. If Borrower fails to pay these sums'mior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Inst ume 1t
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
KEVIN SHARP -Borrower BRAD SHARP -Borrower
- "-:tz
{—_?'\? (S4al) (Seal)
ADDIE B~SHARP Borrower -Borrower
Z.(Seal) (Seal)
-Borrower -Borrower

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR EForm
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BY SIGNING BELOW, Borrowcr accepts and agrees fa the terms and. covenants contained in this
Fixed/Adjustable Rate Rider.

{Seal) E@Q y@@‘ (Seal)

KEVIN SHARP -Borrower BRAD SHARP Borrower
AJ (Seal) (Seal)

ADDIE BOHRER: SHARP -Barmower -Borrower
— ..{Scal) - (Scal).

-Be frower -Borrower

Mm‘;:TA‘I]'E FI);;IJADJUSTS&EO RATIE RIDER - W5J One-Year LIBOR : ERorang
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Loan Number: 4154129095

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of JANUARY, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  INDEPENDENT BANK, A MICHIGAN BANKING
CORPORATION
{the "r.envler™) of the same date and covering the Property described in the Security Instrurnent and located at:

1322 S WABASH AVE APT 409, CHICAGQO, ILLINCQIS 60605
{Property Address]

The Property inciudls = unit in, together with an undivided interest in the common elements of, a
condominium project I'nown as:

FILMWORKS LOFTS
Name of Condominium Project]

(the "Condominium Project”). I the Orines association or other entity which acts for the Condominium
Project (the "Qwners Association”) hoids aile fo property for the benefit or use of its members or
sharcholders, the Property aiso includes Borruws* < interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 ‘e vovenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agrre as follows:

A. Condominium Obligations. Borrower shall perfo:m afl of Borrower's obligations under the
Condominium Project's Constituent Documemnts. The "Constituent Pecuments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws:(u1i} code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, Wil durs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit'ia generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is satiitictory to Lender
and which provides insurance coverage in the amounts (including deductible levels), foi the »ariods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazai ds, i1 cluding.
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendri aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenss for
property insurance on the Property; and (ji) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired coverage is providsg
by the Owners Association policy.

What Lender reguires as a condition of this waiver can chenge during the term of the {oan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuarity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
exter, of coverage to Lender.

D.” Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boriovzer in connection with any condemnation or other taking of all or any part of the Property,
whether of theunis ¢y of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali-be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Security Instrument as provided in Section 1L

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's
prior written consent, either pritition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prrjject, except for abandonment or termination required by law in the case
of substantial destruction by firc or other-casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provicicy £ the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profiesioral management and assumption of self-management of the
Owners Association; or (iv) any action which wo 1ld have the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciation un-ccef table to Lender.

F. Remedies. If Borrower does not pay condoniria dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this peragraph F shatl become additional debt of
Borrower secured by the Security Instrument, Unless Borrower aps "ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a7 th: Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymest.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

{Seal)
KEVIN SHARP -Borrower BRAD SHARP -Borrower
. NIy 4

V — vy
\ ans ) (Seal)
ADDIE =SHAYP -Borrower -Borrower
(S (Seal)
-Borrowe -Borrower
MULTISTATE CONDOMINIUM RIDER ERoree
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT ,num_m"h agic.com

Form 3140 1/01
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BY SIGNING BELOW, Borrawer accepis and agrees to the terms and covenants contained in this

Condominium Rider.
| " (Seal
KEVIN GHARP BO,SO\.,J o rﬁasf:g
X (Seal) Seal
ADDIE BOHRER-SHAUP -Borrower -Boﬂ(‘owel)'
(S0’ Seal
-Borrowe - -Bmiowcz
|
i
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