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Attn: Andrew H, Eres

MODIFICATION OF MORTGAGES AND ASSIGNMENTS OF RENTS

THIS MODIFICATION OF MORTGAGES AND ASSIGNMENTS OF RENTS
(“Modification™) i _made as of the 2™ day of February, 2015 (the “Effective Date™). by and
between SUSAN L. MEADOWS, AS TRUSTEE UNDER THE SUSAN L. MEADOWS TRUST
DATED FEBRUARY 14,2007 (“Meadows Trust™), LORNE FRANK {*Frank™), and MARCIA
FRANK (*Marcia”; Meadows Trust, Frank, and Marcia are sometimes referred to herein each as a
“Grantor” and collectively a5 the “Grantors™), and FIRSTMERIT BANK, N.A., a national
banking association, successor ‘n interest to the Federal Deposit Insurance Corporation as
Receiver for George Washington Salings Bank, its successors and assigns (“Lender”),

A. Lender heretofore made a certain la2d1sidentified as Loan Number 101 to Ronald L.
Meadows, Jr. (“Meadows™), Frank (Meadows and Fr2ik are sometimes collectively referred to
herein as the “Borrowers™), and Thomas Schlosser ("Secnlosser”) in the original principal amount
of One Hundred Sixty One Thousand Four Hundred ond 001100 Dollars ($161,400.00) (the
“Loan”), as evidenced by that certain Promissory Note datec Janrary 31, 2008 in the principal
amount of the Loan made payable by Borrowers and Schlossé: io the order of Lender (the
“Original Note™),

B. The Original Note is secured by, among other things:

i That certain Mortgage dated January 31, 2008 from Susan-i. Meadows, as
Trustee under Trust Agreement dated February 16, 2007 (“Meadows Trust”) to Lender recorded
with the Recorder of Deeds in Cook County, [llinois (the “Recorder’s Office”) on February 14,
2007 as document number 0804533050, as amended by that certain Modification of Mortgage
recorded in the Recorder’s Office as document number 09]] 104102, and by that certain
Modification of Mortgage recorded in the Recorder’s Office as document number 0911104103,
which was assigned to Lender by assignment recorded with the Recorder’s Office as document
number 1028129089 (collectively, the “Meadows Mortgage™), which encumbers the real
property and all improvements thercon commonly known as 4514 N. Leavitt Street, Chicago,
Ilinois 60625 and legally described on Exhibit A hereto (the “Meadows Property”).

ii. That certain Assignment of Rents dated January 31, 2008 from Meadows
Trust to Lender recorded with the Recorder’s Office on February 14, 2008 as document number
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0804533051, which was assigned to Lender by assignment recorded with the Recorder's Office as
document number 1028129090, which encumbers the Meadows Property (the “Meadows
Assignment of Rents™),

i That certain Mortgage dated January 31, 2008 from Frank and Marcia
Frank to Lender recorded with the Recorder’s Office on February 14, 2008 as document number
0804533048, as amended by that certain Modification of Mortgage recorded in the Recorder’s
Office as document number 0911104104, and by that certain Modification of Mortgage recorded
in the Recorder’s Office as document number 091 ] 104105, which was assigned to Lender by
assignment recorded with the Recorder’s Office as document number 1028129091 (collectively,
the “Frank Mortgage™), which encumbers the real property and all improvements thereon
commonly xnawn as 1167 S. Grove Avenue, Oak Park, Tllinois 60304 and legally described on
Exhibit B herctothe “Frank Property™).

iv. /it certain Assignment of Rents dated January 31, 2008 from Frank and
Marcia Frank to Lender/recorded with the Recorder’s Office on February 14, 2008 as document
number 0804533049, whicher cmbers the Frank Property (the “Frank Assignment of Rents™).

C. The Meadows Mortgage and the Frank Mortgage are sometimes collectively
referred to herein as the “Mortgages’ and the Meadows Assignment of Rents and the Frank
Assignment of Rents are sometimes colies vely referred to herein as the “Assignments of Rents.”
The Original Note, Mortgages, Assignments-of Rents and the other documents evidencing,
securing or guaranteeing the Loan, in their ariginal form and as amended from time to time
thereafter, are sometimes collectively referred to herein as the “Loan Documents.”

D. Borrowers have defaulted on their obligations under the Loan Documents by,
among other things, failing to pay all sums due thereunder/at the maturity date thereof.

E. Borrowers and Lender entered into a certain Settiersient Agreement of even date
herewith (the “Settlement Agreement™), whereby the Original Note wasreplaced and superseded
by that certain Settlement Note in the original principal amount of $80,000.00 of even date
herewith executed by Borrowers (the “Settlement Note™).

J. The Settlement Note provides that interest will accrue prior to a defav!t at an annual
rate equal to five percent (5.00 %) (the “Loan Rate™) and after default at an annuai ‘ate equal to
the Loan Rate plus five percent (5.00 %). The Settlement Note further provides fo: mionthly
payments of principal and interest with a final payment of principal and accrued interest due and
payable on February 29, 2020 (the “Matu rity Date™).

K. Pursuant 1o the Settlement Agreement, Borrowers agreed to cause Grantors (o
make certain modifications to the Mortgages and Assignments of Rents to provide that the
Mortgages and Assignments of Rents shal] be security for the Settlement Note, as provided herein.

AGREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set forth hereinabove, (it) the
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covenants and agreements contained herein, (iii) the covenants and agreements set forth in the
Settlement Agreement, and (iv) for other good and valuable consideration, the receipt, adequacy
and sufficiency of which are hereby acknowledged, the parties hereby agree as follows:

I Incorporation of Recitals. The foregoing recitals are hereby expressly
incorporated into this Modification by reference.

2, Settlement Agreement. The terms and provisions of the Settiement Agreement
are hereby incorporated into and made a part of the Mortgages and Assignments of Rents, as if sct
forth fully herein.

3. Note. The definitions of “Note” contained in the Mortgages and Assignments of
Rents are herebyv modified to mean the Settlement Note, together with all renewals, extensions,
modifications,” airendments, refinancings, consolidations or substitutions thereof, and all
references in the Moitgages and Assignments of Rents to the Note shall mean and refer to the
Settlement Note, togeties with all renewals, extensions, modifications. amendments, refinancings,
consolidations or substituticiisithereof,

4, Indebtedness. The definitions of “Indebtedness™ contained in the Mortgages and
Assignments of Rents are hercby modified to mean and refer all amounts due and owing under the
Settlement Note, the Mortgages and (ths Assignments of Rents, together with all renewals,
extensions, modifications, amendments, re: inancings, consolidations or substitutions thereof.

5. Loan and Loan Documents. The definitions of “Loan” in the Mortgages and
Assignments of Rents are hereby modified to mean.hz-loan evidenced by the Settlement Note.
The definitions of “Loan Documents” in the Mortgages end Assignments of Rents are hereby
modified to mean the Settlement Note, the Mortgages, 4s amended by this Modification, the
Assignments of Rents, as amended by this Modification, the Settlement Agreement and all other
documents executed by Borrowers, or any of them. in connzotion with or pursuant to the
Settlement Agreement.

6. Security for the Settlement Note. The Mortgages and Assignments of Rents are
hereby modified to provide that they are given to secure (a) payment of tlie Indebtedness, as
modified above, and (b) performance of any and all obligations under the Settlemznt Note and the
Mortgages and Assignments of Rents.

7. Maximum Liens of Mortgages. The Maximum Lien provisions of the Mortgages
are hereby deleted in their entirety and replaced with the following: “At no time shall the principal
amount of Indebtedness secured by this Mortgage, not including sums advanced to protect the
security hereof, exceed $250,000,00; provided, however, that no Event of Default under the Loan
Documents has occutred, on December 31, 2015 and continuing on the 31" day of December of
each year thereafter until the Maturity Date, the maximum principal amount of Indebtedness
secured by this Mortgage, not including sums advanced to protect the security hercof, shall be
reduced by $25,000.00 per year.
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8. Subordination of Frank Mortgage. In the event that Frank refinances the Frank
Property, Lender shall agree to subordinate the Frank Mortgage to any new mortgage obtained by
Frank; provided that (a) Lender remains in the same or better lien priority position as it is on the
Etfective Date, and (b) the collective outstanding balances due on all mortgages or other liens on
the Frank Property which have priority over the Frank Mortgage does not increase from the
collective balance due thereon on the Effective Date by more than $25,000.00. If the above
conditions are satisfied, Lender shall execute such documents as may reasonably be requested by
Frank in order to effectuate such subordination.

9, General Provisions, Grantors do hereby further agree and acknowledge that:

a)  Effect of Modification. Except as expressly set forth herein. all other
terms and coriditions of the Mortgages and Assignments of Rents, except as expressly modified by
this Modification, hall remain in full force and effect and nothing in this Modification shall be
deemed to change, alter. modify, or amend Grantors’ obligations thereunder.

(b)  Governing Law. This Modification shall be construed and enforced in
accordance with the laws of the State of [llinois and the laws and regulations of the United States
applicable to the parties hereto and transaction contemplated hereby.

(¢) Counterparts. THis Modification may be executed in several counterparts
and as executed shall constitute one agreement-hinding on all the parties hereto, notwithstanding

that all the parties are not signatories to the original or the same counterparts.

[THE BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE
FOLLOWS]
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IN WITNESS WHEREOQY, the parties hereto have executed this Modification effective

M AT b arzhar sa e

GRANTORS:

SUSAN L. MEADOWS, AS TRUSTEE UNDER
THE SUSAN L. MEADOWS TRUST DATED

FEB@ARY 16, 2007
By: ut Barclony

Name: Susan L. Meadows
Title: Trustee

o e

LORNE FRANK, individually

«L/;r/ / oL

MARCIA {‘ }K, individually

MCRTGAGEE:

FIRSTMERIT BANK, N.A.,
a national barving association

By:
Name:
Title:
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IN WITNESS WHEREOF, the parties hereto have executed this Modification effective
as of the Effective Date.

GRANTORS:

SUSAN L. MEADOWS, AS TRUSTEE UNDER
THE SUSAN L. MEADOWS TRUST DATED
FEBRUARY 16, 2007

By:
Name: Susan L. Meadows
Title: Trustee

LORNE FRANK, individually

MARCTA FRANK, individually

MGRTGAGEE:

FIRSTMLIIT BANK, N.A,,
a national h2=King association

By: 5,-7-:4—«-; e K T
Name: " Ao/ Srapoc LR
Title: | il
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STATE OF ILLINOIS )

2 ) ss.
COUNTY OF ( (7. )

| // VUL \/ Grely » & Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that SUSAN L. MEADOWS, AS TRUSTEE UNDER THE SUSAN
L. MEADOWS TRUST DATED FEBRUARY 16, 2007, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknow!ledged that she signed and delivercd said instrument as such Trustee as her own
free and voluntary act and as the free and voluntary act of said trust, for the uses and purposes
therein ¢t torth,

GIVEN vnder my hand and Notarial Seal this c;i day of ;f’é , 2013,

/ W
17 e Do
Notary Pubkc
/2 b

»

o
‘

My Commission Expires;

\]\

J

OFFICIAL SEAL
VERQNICA JACOBO
Notary Public - State of llinois

My Commission Expires Sep 18, 2017

STATE OF ILLINOIS )

S8,
COQ;YOF !hﬂlﬁ )

1 nf* lT( l(ﬁ C_ ;E#')ﬂ(__(’_ , @ Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that LORNE FRAN K, individually, personally known to me to be the
same person whose name is subscribed to the foregoing instrument. appeared before me this day in
person and acknowledged that he signed and delivered said instrument i his individual capacity as
his own free and voluntary act, for the uses and purposes therein set forth.

2 fH =
GIVEN under my hand and Notarial Seal this Z Plf t day of _ h‘f fli i L 2015,

, Notary Pub]/c /
My Commission Expires: (-2 b [ g

§ i "OFFICIAL SEAL"
: J‘Z"-NCHELLE C JEFFRIES
5 sery Pobtic State of llings
"?‘ffik Er‘f_a"-;::-%azr;:: Expires Se

TNt it e
s

. R Flember 2, 2p4
E S I U~NQNM1¢\9\_'6~_/
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STATE OF ILLINOIS )
" ) ss.
COUNTY OF (w0l )

| &»ﬂ(‘ h(‘ l (E, (] ]ﬂ-’f{ {(j_i , @ Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that MARCIA FRANK, individually, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that she signed and delivered said instrument in her individual capacity

as his own free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this

My Commission Expiies. A z‘;

‘OFFiCIAL SEAL"
DONCHELLE C JEFFRIES

tary Public . State of iflingis

? My Comm ‘
ihM :ss‘:f\g Expirag September 26, 2016
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STATE OF ILLINOIS )

) ss.
COUNTY OF Look )
I Jans 7 G AL, M7 S » a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that [ TAGN $ yapren . a VP of FIRSTMERIT

BANK, N.A., a national banking association, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he/she signed and delivered said instrument as such VP , as
his/her own free and voluntary act and as the free and voluntary act of said Bank, for the uses and
purposes-inerein set forth.

GIVE vader my hand and Notarial Seal this /9 T”day of Feppuar y ,2015.

it K
7 Notary Public
My Commission Expires:_ 0.2 /¢ ;;/g o/ 7

T e
; OFTICIAL SEAL .
IANET GALLICHIG

NETARY PUBLIG - STALE OF ILLINOIS

d VY COMMISSION DXPIRES G7/U5/7017

¥
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EXHIBIT A

LEGAL DESCRIPTION OF MEADOWS PROPERTY

LOT 6 IN DANIEL NASLUND’S ADDITION TO CHICAGO IN SECTION 18, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-18-124-041-0000

Commopiy nown as: 4514 N. Leavitt Street, Chicago, IL 60625

[033365.0125/1410432/2]




1505629053 Page: 11 of 11

UNOFFICIAL COPY

EXHIBIT B

LEGAL DESCRIPTION OF FRANK PROPERTY

LOT 5 IN BLOCK 12 IN SHIPPEN’S ADDITION TO OAK PARK SAID ADDITION BEING A
SUBDIVISION OF LOTS 1, 2, 3, 4 OF LOT 7 OF SUBDIVISION OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 4 OF THE SOUTHWEST % THEREOF), IN COOK COUNTY,
ILLINOIS:

PIN: 18-328-523-0000

Commonly knowr as:.1167 S. Grove Avenue, Oak Park, 1L 60304
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