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TERMINATION AND RELEASE
(Iteve'opment, Purchase and Sale Agreement)

This Termination and Release (“Tesmination™) is made as of the )5 day of _fBhe qip, 2015 by and
between 1.C HOTEL, LLC, a Delawaie !imited liability company (“Buyer”) and NEW WATER PARK
LLC, a Delaware limited liability company.£ ‘Seller™).

LY

RECITALS:

A, Buyer and Seller entered into that certain Deve'op:nent, Purchase and Sale Agreement dated as of
June 29, 2012 (as heretofore or hereafter amended; modified, or assigned, the “Sale Agreement”)

B. To give notice of the existence of the Sale Agreement and ii¢ rights and agreements described in
the Sale Agreement, Buyer and Scller entered into that certain Memorandum of Development,
Purchase and Sale Agreement dated as of January 30, 2013 ‘and recorded into the Office of the
Cook County Recorder of Deeds on February 26, 2013 as Dacument No. 1305713055 (the
“Memorandum”).

C. Seller has conveyed to Buyer, and Buyer has purchased from Seller, the portion of the Property
(as such term is defined in the Memorandum) set forth in the Sale Agreement 10 & conveyed by
Seller to Buyer and purchased by Buyer from Seller, and the parties therefore desircto terminate
and release the Memorandum as set forth herein.

NOW, THEREFORE, in consideration of One Dollar ($1.00) and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Buyer and Seller hereby
agree that the Memorandum is terminated and released as an encumbrance on title for the Property;
provided, however, this instrument shall not release, excuse, or obviate any obligations of Seller or Buyer
under the Sale Agreement which have accrued prior to the delivery of this Termination or by their terms
survive any conveyance of real property or delivery of this Termination.

{Remainder of page intentionally left blank; Signature pages follow]

First American Title Order # 70‘/5/0 (/% 7

New Water Park
LEGAL124825279.1



1505842003 Page: 2 of 7

'UNOFFICIAL COPY

Dated as of the date first wrilten above.
BUYER:

LC HOTEL, LLC,
a Delaware limited liability company

By;_
Name: Viicent F. D
Title: Chief Finiance &\Administration Officer

STATE OF /}/jleu/ %f /f) )
COUNTY OF,WQU (//o{,)\’ ; 53

I, the undersigned, a Notary Trolic in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Vincent F. Dunleavy, as\Chief Finance & Administration Officer of 1.C HOTEL, LLC,
personally known to me to be the saiie porson whose name is subscribed to the foregoing instrument,
appeared before me this day in person, @i acknowledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for'h= nses and purposes therein set forth, including the relcase
and waiver of the right of homestead. '

/)

.(Scal) | éé;’é;ﬂ, A

My Commission oxpires on _ 5/ ) () , 20[!

CARQL DOKTORSK!
dtary Public, State of Naw York
Ne. 01004720814
Ouakiedn Natsan County
Cottihicats Poiod in Now Yerk County
Conwwiven Enpues Jume 30, 2018

Given under my hand and notatial seal; this 35 day of _Febraa[% . ,ZOA{

Notary Public

LECGAL124825279 (signatur¢ page ko wermiantion and refease of PSA)
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed

the day and year first above written.

NEW WATER PARK LLC, a Delaware limited liability
company

By:  Convexity Management LLC, its Manager

ByM/

N v NOEON
Tlm@ﬂ QQA/d
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STATE OF ILLINOIS §
§ss
COUNTY OF COOK §

2015, before me, the undersigned, a notary public in and for said State, personally
\ l li’§ . of Convexity Management LLC, as manager
of New Water Park LLC, a Delaware limited liability company personally known to me (or proved to me
on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized

capacity(ies) and that, by his/her/their signature(s) on the instrument, the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

M@Mﬁm Public

My Commissipn Ex %r{o{
l ,ZZ,FZO_I;_ Nina R

Liewshr
Notarypwﬁcsm
My C te of Ninoig

1012212018
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Exhibit A
LEGAL DESCRIPTION
Parcel 1:

That part of Lots 1 and 2 in Block 8 in Cityfront Center, being a resubdivision in the North Fraction of
Section 10, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County, lllinois,
according to the plat thereof recorded on February 24, 1987 as Document No. §7106320, bounded and
described as Tallows:

Beginn‘ag at a point on the East line of Block 8 (said East linc being also the West line of North
New Stresc) which is 175.00 feet, as measured along said East line, South of the North line of
said Block ¥/an] running thence southwardly along said East line of Block 8, a distance of 115,00
feet; thence westwardly along a line paralle]l with the North line of Block 8, a distance of 215.00
feet to an intersecti~n with the West line of said Lots 1 and 2; thence northwardly along said West
line of Lots 1 and 2, 2'distance of 115.00 feet, thence eastwardly along a line parallel with said
North line of Block 8, a distance of 215.00 feet to the point of beginning.

Parcel 2:

That part of Lot 2 in Block 8 in Cityfront Ceirer, being a resubdivision in the North Fraction of Section
10, Township 39 North, Range 14 East of the  [hird Principal Meridian, in Cook County, Illinois,
according to the plat thereof recorded on February-24; 1987 as Document No. 87106320, bounded and
described as follows:

Beginning at a point at the East line of Block 8 (said Cast line being also the West line of North
New Street) which is 290.00 feet, as measured alone said East line, South of the North line of
said Block 8 and running thence southwardly along said Eist line of Block 8, a distance of 38.25
feet; thence westwardly along a line parallel with the North iine-of Block 8, a distance of 215.00
feet to an intersection with the West line of said Lot 2; thence nortorwardly along said West line of
Lot 2, a distance of 38.25 feet; thence eastwardly along a line paiiie! with said North line of
Block 8, a distance of 215.00 feet to the point of beginning.

Parcel 3:

That part of Lot 1 in Block 8 in Cityfront Center, being a resubdivision in the North Fractior of Section
10, Township 39 North, Range 14 East of the Third Principal Meridian in Cook Courty, lllinois,
according to the plat thereof recorded on February 24, 1987 as Document No. 87106320, bounded and
described as follows:

Beginning at a point on the East line of Block 8 (said East line being also the West line of North
New Street) which is 160.00 feet, as measured along said East line, South of the North line of
said Block 8 and running thence southwardly along said East line of Block 8, a distance of 15.00
feet; thence westwardly along a line paralle] with the North line of Block 8, a distance of 215.00
feet to an intersection with the West line of said Lot 1; thence northwardly along said West line of
Lot 1, a distance of 15.00 feet; thence eastwardly along a line parallel with said North line of
Block 8, a distance of 215.00 feet to the point of beginning.

78332-0002/LEGAL125067032 3
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Parcel 4.

Lot 2 in Block 8 (Except the North 91.75 feet thereof) in Cityfront Center, being a resubdivision of the
North Fraction of Section 10, Township 39 North, Range 14 East of the Third Principal Meridian,
according to the plat thereof recorded February 24, 1987 as Document No. 87106320 in Cook County,
Ilinois.

THE ABOVE DESCRIBED PARCELS 1 THROUGH 4, INCLUSIVE, MAY ALSO BE DESCRIBED
AS FOLLOWS:

Lot 1 (except the North 160.00 feet thereof) and Lot 2 in Block 8 in Cityfront Center, being a
resubdivision”ot-the North Fraction of Section 10, Township 39 North, Range 14 East of the Third
Principal Meriaian; according to the plat thereof recorded February 24, 1987 as Document No. 87106320
in Cook County, lIipais.

ALSO KNOWN AS

Parcel 1: (PIN: 17-10-219-031-0007)

Lot 1 (except the North 160 feet) and the-i¥orth 53.50 feet of Lot 2 in Block 8 in Cityfront Center, being a
resubdivision in the North Fraction of Section. 10, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, [llinois, according to the plat thereof recorded on February 24, 1987
as Document No. 87106320 in Cook County, {llinais.

Area = 27,950 square feet or 0.6416 acres
Parcel 2: (PIN: 17-10-219-020-0000)

That part of Lot 2 in Block 8 in Cityfront Center, being a resubdivizsica in the North Fraction of Section
10, Township 39 North, Range 14, East of the Third Principal Mcridizn, in Cook County, Illinois,
according to the plat thereof recorded on February 24, 1987 as Document Vo, 87106320, bounded and
described as follows:

Beginning at a point at the East line of Block 8 (said East line being also the Y¥est line of North
New Street) which is 290.00 feet, as measured along said East line, South of the North line of
said Block 8 and running thence southwardly along said East line of Block 8, a cisaice of 38.25
feet; thence westwardly along a line parallel with the North line of Block 8, a distance nf 215.00
feet to an intersection with the West line of said Lot 2; thence northwardly along said West line of
Lot 2, a distance of 38.25 feet; thence eastwardly along a line parallel with said North line of
Block 8, a distance of 215.00 feet to the point of beginning.

Area = 8,224 square feet or 0.1888 acres

Parcel 3: (PIN: 17-10-219-021-0000)

Lot 2 in Block 8 (except the North 91.75 feet thereof) in Cityfront Center, being a resubdivision of the
North Fraction of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian,

according to the plat thereof recorded February 24, 1987 as Document No. 87106320 in Cook County,
Illinots,

78332-0002/LEGAL125067032 3
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Area = 32,209 square feet or 0.7394 acres

THE ABOVE DESCRIBED PARCELS | THROUGH 4, INCLUSIVE, MAY ALSO BE DESCRIBED
AS FOLLOWS:

Lot 1 (except the North 160.00 feet thereof) and Lot 2 in Block 8 in Cityfront Center, being a
resubdivision of the North Fraction of Section 10, Township 39 North, Range 14 East of the Third
Principal Meridian, according to the plat thereof recorded February 24, 1987 as Document No. 87106320
in Cook County, [llinois

Area = 66,352 square feet or .5699 acres
Common Address: 455 North Park Drive, Chicago, Illinois &X)U? { (
P.IN.(s): 17-10-21%020-0000 Vol. 501

17-10-219,/021-0000 Vol. 501
17-10-219-03 14000 Vol. 501

78332-0002/LEGAL125067032,3



