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HOME EQUITY MODIFICATION AGREEMENT

DEFINITIONS: ?ﬂgv fa_ INFo: 02-08- 2008  Doc: 0H6SYISOST

“Agreement” means this Home Equity Modificzion Agreement dated as of the
Execution Date between Borrower and Lender.

“Borrower” is JOHN SCHWAB
“| ender” means Bank of America, N.A

“Note” means the home equity line of credit note or loan agreemer: sioned by at least
one Borrower and dated as of the Origination Date.

“Security Instrument” means the original home equity line of credit mortjage, deed of
trust, or security deed dated as of the Origination Date and given by Borrowe: b <acure
payment of the Note.

“Property” means the property described in the Security Instrument and located at'th
following address:

3828 N Pontiac Ave, Chicago, IL 60634

{Legal Description to be attached as Exhibit A prior to recording, if applicable.)
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“Origination Date” means the date on which the Note and Security Instrument were
dated.

“Execution Date” means the date entered below the Borrower's signature.

“Effective Date” means the day on which the terms of this Agreement shall become
effective, which shall be at least one day after the Draw Period End Date. The
Effective Date is February 8, 2016.

“Dyav Period End Date” means the last date under the terms of the Note on which the
Bor:ower is permitted to request and receive an additional advance of funds under the
fine of zredit described in the Note.

“Extender Muturity Date” means the date on which the account balance is due under
the terms of thie 'ate and Security Instrument as modified by this Agreement. The
Extended Maturity Zate is February 7, 2041.

in consideration o7 the mutual promises and agreements exchanged, the
parties hereto agree as fol'ows (notwithstanding anything to the contrary contained in
the Note or Security Instrument):

1. As of the Effective Date, the Mote and Security Agreement are modified so that the
account balance is due on the Extended Maturity Date. The formula for calculating
the required minimum monthly payment-due under the Note shall be as follows: the
greater of (1) 1/300th of the outstandna principal balance due under the Note as of
the Draw Period End Date, plus any accred interest and other charges due under
the Note for the related billing period, any axicunt due under any Fixed Rate Loan
Option, and any amount past due, or (2) the miniium payment as described in the
Note.

2. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditizns contained in the
Security Instrument relating to default in the making of payments under the
Security Instrument shall aiso apply to default in the making-of the modified
payments hereunder.
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{b) All covenants, agreements, stipulations, and conditions in the Note and
Security Instrument shall be and remain in full force and effect, except as herein
modified, and none of the Borrower's obligations or liabilities under the Note and
Security Instrument shall be diminished or released by any provisions hereof, nor
shall this Agreement in any way impair, diminish, or affect any of Lender's rights
under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse fo
which Lender is presently entitlied against any property or any other persons in any
way obligated for, or liable on, the Note and Security Instrument are expressly
recerved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a
satisfastion or release in whole or in part of the Note and Security Instrument.

{d) Boriuwer agrees to make and execute such other documents or papers as
may be necessary or required to effectuate the terms and conditions of this
Agreement whirr; if approved and accepted by Lender, shall bind and inure to the
heirs, executors, acininistrators, and assigns of the Borrower. Borrower agrees to
execute such othei” focuments as may be reasonably necessary to either (i)
consummate the terms zina conditions of this Agreement; or (i) correct the terms
and conditions of the Note andfor Security Instrument if an error is detected after
execution of this Agreemen:_Rarrower agrees that if any document related to the
Note, the Security Instrument ard’or this Agreement is lost, misplaced, misstated,
inaccurately reflects the true and correct terms and conditions of the loan as
modified, or is otherwise missing, Borrow:zr will comply with the Lender's request to
execute, acknowledge, initial and deiivsi to the Lender any documentation the
Lender deems necessary.

(e) Borrower acknowledges (1) the obligation: fo continue to make all required
payments under the Note both before and after ha Effective Date, (2) the Lender's
right to continue to report to credit bureaus the status o Borrower’'s account at all
times, and (3) that this Agreement shall not be deeined to cure any prior
delinquency on Borrower's account notwithstanding the Efiactive Date.
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In Witness Whereof, the Lender and | have executed this Agreement.
(Signatures must be signed exactly as printed, original signature required, no

photogopies gpceptgd)
el [}
Jéhn Schwab ,
(Must Be Signed Exactly As Printed)

ciligiies
i A%%

Witness signature

_ém&_ Molre

Witness Prines Name
2 v 2025/

Witness Date

[Spacs pelow this line for Acknowledgement]
STATE OF F eSS [

COUNTYOF (®ekL

On the 28 day of =5 inthe yeur =215 before me, Erk 3.Schuwety
Notary Public, personally appeared John Hchvab, personally known to me or proved to
me on the basis of satisfactory evidence to e the person(s) whose name(s) is (are)
subscribed to the within instrument and acknuw!edged to me that he/sheithey executed
the same in his/her/their authorized capacity(ies}, 2nd that by his/nerftheir signature(s)
on the instrument, the person(s), or entity upon behal? ¢f which the person(s) acted,

executed the instrument.
Wi Sﬂn and and official seal.
h Notary Signature

L 4

\
Evie. 73 S(/(nugb Notary Public Printed Name Plez se Seal Here

| l7-3 l 20\ Notary Public Commission Expiration Date

~£107 'sT dv
$0)10x3 uoISHIWWOD AW A
S1QUII 1O BYTUS “INGNd AIDION [ TV WK 14
¥3$ VIO 10 D i\
SYMHOS I 183
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*********************************************************************************

THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as successor by merger to BAC Home Loans
Servicing, LP
By: Urban Settlement Services, LLC, its attorney in fact

Y TIY

Name: CONNIE SANCHEZ
Ttz
e 5 SISTANT SECRETARY

[Space beluow this line for Acknowledgement]

sTATE OF Colpeade
COUNTY OF Groombiz |8

On9Q5§ day of Cebruary inthe year AC 15 bifore me, &Ln? G Cm-.,

Notary Public, personally appeared CONNIE SANCHEZ

Assistant Secretary of Urban Settlement Services, LLC., attorney in fact for Bank of
America, N.A., personally known to me (or proved to-me on the basis of satisfactory
evidence) o be the person(s) whose name(s) isfare subscribed to the within instrument
and acknowledged to me that he/she/they executed thasame in his/herftheir
authorized capacity(ies), and that by his/her/their signaturs(sj.on the instrument the
person(s), or entity upon behalf of which the person(s) actad, executed the instrument.
WITNESS my hand and official seal.

: gj CMuo Notary Signature

rd J

C Notary Public Printed Name Please Seu ilere
fEB 1 3 201 Notary Public Commission Expiration Daté
ZACHARY G CAMP

NOTARY PUBLIC
STATE OF COLORADRO
NOTARY ID 20134000623
COMMISSION EXPIRES FEB. 13,2017

0 W 0 A
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Exhibit A
Legal Description
LOT 11 1N BLOGX S IN FEUERBORN AND KLODE'S IRVINGWOOD, BEING A SUBDIVISION OF THE WEST

1/2 OF THE NOI'THEAST 1/4 OF SECTION 23, TOWNSHIF 40 NORYH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERID?AN. IN COOK COUNTY, ILLINOIS.



