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[Spare ATuwe This Tl Tow RecanTing Tata]

DEFINITIONS

Words used in multiple sections of this document are defined below and ciner words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used-innis document arve also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated FEBRUARY 20, 2015

together with all Riders to this documen,
(B) "Borrower” is RICHARD T YOUNG, AN UNMARRIED MAN

"~

Borrower is the mortgagor under (his Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separale corporation (hat is acling solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, and has an address and telephone number
of P. O. Box 2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS,

[LLINOIS«Single FamilyaFannie Mac/Freddic Mac UNIFORM INSTRUMENT with MERS Form 3014 1701
DRAW.MERS.IL.CVL.DT, L.WDPE (0101 DOCS\DEEDS\CYLAIL_MERS.CVL.) (page | of 13 pages}



1506208058 Page: 3 of 15

UNOFFICIAL COPY

(D) "Lender” is SIERRA PACIFIC MORTGAGE COMPANY, INC.; NMLS: 1788

Lender isa  CORPORATION organized and existing under the laws of CALIFORNIA
Lender's address is 1180 TRON POINT ROAD, SUITE 200, FOLSQM, CA 95630

(F) "Note" means the promissory note signed by Borrower and dated ~ FEBRUARY 20, 2015
The Nole states ilial Borcower owes Lender

ONE HUNDRED TWENTY-FOUR THOUSAND and NO/100----- Dollars
(US. § 124,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and 1o pay the debt in full not later Ihan MARCH 1, 2030, at the rate of 3.250%.
(F)} "Property” means the property that is described below under the heading "Transter of Rights in the Property.”
(G) "Loan"4neans the debt evidenced by ihe Note, plus interest, any prepayment charges and late charges due
under the Noic,.and all sums due under (his Securily Instrument, plus interest.
(H) "Riders" iexiis all Riders (o this Security Instrument that are cxecuted by Borrower. The lollowing Riders are
(o be exceuted by Puirower [check hox as applicable):

[ ] Adjustable Raie Rider [ | Condominium Rider | | Second Home Rider
{ ] Balloon Rider | | Planned Unit Development Rider | ] 1-4 Family Rider
[ 1V. A. Rider [ | Biweekly Payment Rider | ] Other{s} [specily]

(1) "Applicable Law" means all conuolling aprlicable federal, state and lacal siatutes, regulations, ordinances and
administrative rules and orders (that have the ¢ife tof law) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessen)s" means all dues, fces, assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association or similar
organizalion.

(K} "Electronic Funds Transfer" means any transfer of funds-odier than a transaction originated hy check, dralt,
or similar paper instrument, which is initialed through an electrowic torminal, (elephonic insirament, computer, or
magnelic lape so as (v order, Insteuct, or authorize a financial institeton 1o debil or credit an account. Such term
includes, but is ol limiled to. point-of-sale translers, automated teller wachine fransactions, (ransfers initialed by
telephone, wire transfers, and automaied clearinghouse (ransfers,

(L) "Cscrow [tems" means those items that are described In Section 3.

{M) "Miscellaneous Proceeds" means any compensation, seltlement, award of dariages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Scetion, 5) for: (i} damage (o, or
destruction of, 1he Property: (i) condemuation or other taking of all or any part of the/Property; (iii) conveyance
in licu of condenwmation; or (iv) misrepresentations of, or omissions as (o, the value (nd/or condition ol the
Property.

(N} "Mortgage Insurance” means insurance prolecling Lender agains! (he nonpayment of, or deiaustan, (he Loan.
(0) "Periodic Payment” mieans the regulacly scheduled amount due for (i) principal and interest undex the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Ustate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulalion X (24 C.F.R. Part 3500}, as they might be amended (rom time (o (ime, or any additional
o successor legislation or regulation (hat goveras the same subject matler. As used in this Security Instrument,
“RESPA" refers (0 all requirements and resivictions thal are imposed in regard (o a "lederally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interes! of Borrower” means any parfy thal has taken tille to (he Property, whether or nol that
party has assumed Borrower's obligations under the Note and/or this Security lostrument.

Loan No: 0000973233

ILLENOLSSingle Family«Fammie Muc/Fraddie Mac UNTFORM INSTRUMENT with MERS Form 3014 1/01
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TRANSFER OF RIGITS IN TIHE PROPERTY

This Security Instrument secures (o Lender: (i} the repayment of the Loan. and all renewals, extensions and
modilications ol the Nole; and (ii) the performance ol Borrower’s covenants and agreements under this Security
lnstrament and the Nole, For (his purpose, Borrower docs hereby morigage, grant and (‘()nw'y (o MERS (solely as
nominee for Lender and Lender's successors and assigns) and (o the suceessors and assigns of MERS, the f(}ll()wmg
described property localed in the County of  COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently las<v<address of 7012 GARDEN LANE [Street],
BRIDGEVIEW ICityl, Ulingis 60455 |Zip Code]  ("Property Address™):

TOGETHER WITH=ail ihe improvements now oc herealier erected on the property, and all easements,
appurtenances, and lixtures now'opnzrealler a part of the property. All ceplacementis and additions shall also e
covered by this Security nstrument. “All ofihe [oregoing is referred o in this Security Instcument as the "Property.”
Borrower understands and agrees thay MERS holds only legal title to the interesls granted by Borrower in this
Security Instrument; hul, il necessary fo coiply with law or custom, MERS (as nominec for Lender and Lender's
successors and assigns) has the right: 10 exercise anvoor all of those interests, including, but not limited lo, the right
(o foreclose and sell the Praperly: and to iake any“aciion required of Lender including, bul not limited 1o, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borcower is lawfully seised of (he estate heceby conveyed and has the righ
to morigage, grant and canvey the Property and that ihe Progessy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the'2/ooerty against all claims and demands, subject
to any encumbrances ol record.

THIS SECURITY INSTRUMUENT combines unilorm covenanis foramational use and non-uniform covenants
wilh limiled variations by jurisdiction to constitute a uniform security instrdinen! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

Payment of Principal, Interest, Escrow llems, Prepayment Charges. ane Lale Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and ¢ny prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems puaisaant fo Section 3.
Payments due under the Nole and this Security Insicument shall he made in U.S. currency. Howevcr it any check
or olher instrument received by Lender as paywent under the Note or this Security Instrument is returned.jo Lender
unpaid, Lender aray require that any or all subsciquent payments duc under the Note and this Securige tnstrument
be made in one or more of the lollowing lorms, as scelecied by Lender: (a) cash; (b) money order; (¢) certified
check, bank check. (reasurec's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumenfality, or entity: or (d) Elecironic Funds Transfer.

Payments are deemed veceived by Lender when received al (he location designaled in (e Nole or at such
other localion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
relurn any payment or partial paymenl if the paynient or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insulficient to bring the Loan current, without waiver of any
rights hereunder or prejudice (o its rights 1o refuse such payment or partial payments in the future, but Lender is
uot obligated o apply such payments al the time such payments are accepled. I cach Periodic Payment is applied

Loan No: 0000973233

JLLINOIS«Single Familyelannic Mae/Freddie Mae UNIFORM INSTRUMENT with MERS Form 304 101
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as ol its scheduled due date, then Lender need not pay ioterest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment 1o hring the Loan current. II Borrawer does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them (o Borrower. If not applied eaclier. such funds
will be applied (o the outstanding principal halance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borcower Trom making payments
duc under the Note and this Security Instrument oc perforining the covenants and agreements secured by (his
Security [nstrumenl.

2. Application of Paynienls or Procecds. Fxcepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the Tollowing order of priority: (a) inlerest due under the Note;
{b) principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining anounts shall be applied ficst to late charges, second
(o any othermounts duc under (his Security Tustrument, aud then to reduce the principal balance of the Nole,

If Lentier receives a paymeat [rom Borrower lor a delinguent Perjodic Payment whicl inchudes a sufTicient
amount (o payapyiate charge due, (he payment may be apphied (o ihe delinquent payment and the lale charge. If
more than one Pefisdic Payment is outstanding, Lender may apply any payment received from Borrower lo (he
repayment of the Pewidric, Payments if, and to the exdent that, each payment can be paid in full. To the extent that
any excess exists alter tie pavment is applied Lo the Tull payment of one ov wiore Periodic Payments, such excess
may he applied (0 any latedcharges due. Volumiary prepayiments shall be applicd [first (o any prepayment charges
and then as described in tic Note

Any application of paymedts aparance proceeds, or Miscellaneous Proceeds Lo principal due ander the Nole
shall not extend or posipone the diie date, or change the amounl, of the Periadic Payments.

3. Funds for Escrow lems. Bormwer shall pay 1o Lender on the day Periodie Payments are due under tie
Note, unlil the Noie is paid in [ull, a sum {the "Funds") 1o provide for paymeat of amounis due for: (a) taxes and
assessments and other items which can attain pliortv-over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents dii the Property, il any; (c) premiums {or any and all insurance
required by Lender under Section %, and (d) Mortgage) Insurance premiums, il any, or any sums payable by
Borrower (o Lender in liew of the payment of Mortgage- psirance premiums in accordance with (he provisions of
Section 10. These ifems are cailed "Uscrow llems.” Aierigination or al any lime during the term of the Loan,
Lender may requirve that Comununity Association Dues, Fees,iin-Assessments, if any, be escrowed by Borrower,
and such dues, Tees and assessments shall be an Tserow ltem. Borsdwas shall prompily furnish (o 1.ender all notices
ol amounts o he paid under this Section. Borrawer shail pay Lenderie Tunds for Escrow liems unless Lender
waives Botrower's obligation (o pay the Funds for any or all Escrow lipms. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow [lems ai any (ime.Amv'such waiver may only be in wriling.
In the evenl of such waiver, Borrower shall pay divecily, when and where payadie, the amounts due for any [scrow
Hems Tor which payment of Funds has been waived by Lender and, il Lended reauires, shail furnish to Tender
receipts evidencing sucl payment within sucl (ime period as Lender may require. Borzower's obligation 1o make
such payments and (o provide receipts shall for all purposes be sdeemed f0 be a covenan and agreement contained
in (his Security lostrument. as the phrase “covenant and agreement” is used in Section 9.1 Borrower is obligated
to pay Fscrow lems disecily, pursuant to a waiver, and Borrower (ails 1o pay the amount die e 2 Escrow liem,
Lender may excrcise its rights under Scction 9 and pay such amount and Borrower shall then he-obligated under
Seclion 9 (o repay 1o Lender any such amount. Tender miay revoke (he waiver as to any or all Escrow Items al any
lime by a notice given in accordaice wilh Section 15 and, upon such revocation, Borrower shall pay o ender all
Funds, and in such amounts, hat are then required under this Section 3.

Lender may, ai any (ime, collect and hokl Funds in an amounl (a) sullicienl lo permil Lender (o apply the
Funds al the time specified under RESPA, and (b) not (0 exceed 1he maximum amount a lender can require wader
RESEA, Lender shall estimate the amouni of Funds due ou the hasis of current dala and ceasonable estimales of
expenditures of Toture Escrow Tems or otherwise i accordance with Applicalile Law,

The Tfunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay (he Escrow ltems no later than (he time specified under RESPA. Lender
shall not charge Borrower for bolding and applying (he Funds, annvally analyzing the escrow account, or verifying

Loan No: 0000873233
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the Escrow licms, unless Lencler pays Borrower interest ou the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be requived 1o pay Borcgwer any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, (hat inierest shall be paid on the Tunds. Lender shall give to Borrower, williout charge, an
annual accounting of the Lunds as required by RESPA.

I there is a surplus of Fueds held in escrow, as delined under RESI'A, Lender shall account o Borrower
for the excess [unds in accordance wilk RESPA. IF (here is a shortage of Funds held in escrow, as delined under
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (0 make up the shoitage in accordance with RESPA, but in no more than 12 monthly payments. [ there
is a deticiency ol Funds held in escrow, as defined wnder RESPA, Lender shall notily Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary (o make up e deficiency in accordance with
RESPA, butaw no more than 12 monthly payments.

Upan pavment in ol of all snms secared by this Securtly [nstrument, fender shall prompily refuwd 1o
Borrower any” [oails belit by Lender,

4. Chargesy Wiens. Borrower shall pay all (axes, assessments, charges, lines, and impositions aitributable
{0 the Property which canaltain priority over this Securily Instramend, leasehold payments or ground vents on the
Property, if any, and Camviiarily Assoriation Dues, Fees, and Assessments, il any. To the extent that these ilems
are Liscrow [iems, BorrowCr shall pay them in the manner provided in Section 3.

Borrower shall prooipity discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing (o the paymenlsfie obligation secured by (he lien in a manner acceplable to Lender, but only
so long as Borrower is performing suckeagreement; (B) coutests the lien in good [aith by, or delends against
enforcenient of the lien in. legal proceed ln;,s which in Lender's opinion opecate to prevent tie enflorcement ol the
lien while those proceedings are pending, Hut’only vl such proceedings are concluded; or () secures from the
holder of the lien an agreement mlmhclnly 10 Lepder subordinating the lien to this Security Instrument. I Lender
determines (hat any part ol the Property is suljectan a lien which can attain priorlty over this Security Insirunent,
lender may give Borrower a notice identifying the liex. Within L0 days of the date on which that nolice is given,
Borrower shall satisfy (he lien or lake one or more orthe-acltions set forth above i this Section 4,

Lender may require Borrower (0 pay a one-fime elarge lor a real eslate fax verification and/or reporting
service used by Lender in connection willi (bis Loan.

5. Property Tnsurance, Borrower shall keep the improvenenis now existing or herealler erecled on (he
Property insurved against loss hy Oee, hazacds included within the tero=*cxtended coverage,” and any other hazards
inclucling, hot not limited to, carthquakes and foods, Tor which Lender requinzs insurance. This insurance shall be
mainfained in the amounts {ncloding deductible levels) and for the peviads that §Lender requires. What Leader
requires pursuani to the preceding seatences can change during the terng 68 the Toan. The insurance carrier
providing the insurance shall be chosen by Borrower subject (o Lender's right‘lodisanprave Borrower's choice,
which right shall not be exercised unreasonably. Lender may requice Borrower to pay, in zonnection with (his Loan,
cither: (a) a one-time charge lor Moad zone determination, certification and tracking Seevices: or {b) a one-time
charge [or Moad zone determination and certification services and subsequent charges etch fine remappings or
similar changes occur which reasonably might aflect snch determination vr certification. Boprarer shall also be
responsible for the payment of any Tees imposed hy (he Federal Emergency Management Agency ancomnection with
the review of any Hood zone deternmination resuliing from an objeclion by Borrower,

il Borrower fails (o maintin any ol the coverages described above, Lender may ablain insurance” coverage,
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previously in efTect, Borrower acknowledges thal the rost ol the insurance coverage
so obtained might significantly exceed the cost of inswrance that Boreower conld have obiained. Any amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by 1his Security
Insirument. These amounts shali hear inerest at the Note rate from (he date of disbursement and shall be payable,
wilh such interest, upon notice from Lender (0 Borrower requesling payment.

Loan No: 0000973233
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Al insurance policies required by Tewder and reaewals of such policies shall be subject to Lemder's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name [ender as morigagee and/or as
an additional loss payee. Lender shall lave the right to hold the policies and venewal certificates, I Lender requires,
Borrower shall promptly give to Lender all veceipts of paid prewdums and renewal aotices. [f Borrower obtains any
[orm of insurance coverage, not otherwise required by Lender, for damage (0. or destruction of, the Property. such
policy shall include a siandard mortgage clause and shall nane Tender as morigagee and/or as an additional Inss
payes,

I the event of Joss, Bovowes shall give prompt notice o the insurance carrier and Lender. {ender may make
preol of loss 1 noi made promptly by Barrawer. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Fender, shall he applied fo restoration
or sepair of the Property, il the resioralion ar repair is economically feasible and Lender's sccurity is not lessencd.
During such4voair and restoration period. Lender shall have the right 1o hold-such insurance proceeds until Lender
has had ain eppertunity 1o inspect such Mvoperty o eosure the worlc has been compleled 1o Lender's satislaciion,
provided that”sech inspection shall he indertaken promptly. Leader may dishurse proceeds for the repairs and
restoration i a skl payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing ordapticable Taw requires nterest (0 be paid on snch insurance proceeds, Lender shall not be
required (o pay Borrower arydnterest o sarmivgs on such proceeds. Tees for public adjusters, or other third parties,
retained hy Bortower shall Qo he paid owt ol the ivsurance procecds and shall be the sole obligation of Borrower.
Il the restoration or repaiv is not econamically feasibie or Lender's securily would he lessened. (he insurante
proceeds shall be applied (o (he saps séeured by (his Seenrity Insirument, whether or not then due. with the excess,
it any, paid to Borrower. Such insuranscaroceeds shadl he applied in the order provided for in Seclion 2.

If Bowrower abandons the Properiy. Lender may lile, negotiate and seille any available insurance claim and
related matters. 11 Bomvower does soi vespoid within 30 davs 1o o notice from Lender (hat the insuranee carrier has
olTercd (o setile a claim, then Tender may nelotae and sciile the elaim. The 30-day period will begin when the
nolice is given. [ either event, or il Lender acquires the Property under Seetion 22 or otherwise, Borrower hereby
assigns (o Lender (@) Borrower's rights (0 any insurante (roceeds inan amount nol 1o exceed the amoonts unpaid
under the Note or this Security Insirument. and (b any eHesal Bocrower's sights {other than the right 1o any velund
of wneaened premiums paict by Borrower) under all inswraned solicies covering the Property. insolar as such rights
are applicable (0 the coverage of the Property. Lender mav wsofthe insurance proceeds either to repair or resiore
the Propecty or (o pay amonnts unpaish wder the Note o (lis Seeavity Insivament, whether ae not then due.

0. Occupancy  Boreower shall orcupy, establish. and nse_ v Property as Borrawer's principal residence
within 60 days after (he exccution ol this Security Tustrument and snaily conlinue 10 occupy the Properly s
Borrower's principal residence Tor al Teast one year afier the dale of ocenpangy, nnless Lender otherwise agrees i
writing, which consenl shall not be vnreasonably withheid. or unless exleruating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Profection o the Property; Inspections Bareowsr shall not destroy,
damage or inpair (he Property, allow (he Propeny w deferioraie or commit waste on i Pronerty. Whether oe not
Borrower is residing in the Property, Borrower shall maintain the Croperly in order 4o pievens (he Property (rom
delerioraling v decreasing, in value due 1o its condition. Unless it is delermined pursuant 16 SCction 5 thal repair
or restoralion is not economically feasible, Borrawer shall promptly repair the Property if damaged/ie avoid Turther
deterioralion or damage. [f insurance or condemuation procevds are paid in conneclion wilh damage . s the Taking
of the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenderdias veleased
proceeds for such purposes, Fender may disburse proceeds fur the cepairs and restoeation ina single payment or
in a series of progress payimsents as the work is completed 1 the insrance or condemmation proceeds are nol
sufficient to repair or restore the Properiy, Borrower is not relieved of Burrower's ohiigation [or (he completion
ol such repair or tesloration,

Lendder vr its agent iy make eeasanable eatrivs apon and inspections ol the Property. IFE T reasanable
cause, Lender may inspect the interior of the inprovements on the Propecy. Lender shall give Borrower nolice 2l
the time of or prior (o sueltan inlerioe inspection specilying such veasonable cause.

8. Borrower's Loun Application. Borrower shall be in delaalt if, during the Loan application process,
Borrower or any petsons or enditdes acting at the divection of Borrower or with Hotrower's knowledge o cousen!

Loan No: 0000973233

TLLINCESeSingle Fanilye Fanine daed Dy el dlae VINTFORM NS TRUBENT svith T IRS Lapm 3000 0]
DRAWNMERS T CVE DT GWEY @HTDOCREEDSCVIAT BRSOV gparge O 13 pizes)



1506208058 Page: 8 of 15

UNOFFICIAL COPY

pave malerially [alse, misleading. or inaceurate infornmtion or sialements (o Lender (o1 Tailed (o provide Lender
with material information) in conuection with the Loan. Malerial representations include, bt are ot limited 1o,
representalions coneerning Borrower's ncenpancy of ibe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properly and Rights Under this Security Tostenment, [F
{a) Borrower Lails (o pecform the covenants and agreements contained in this Security Tnstrument, () there is a legal
proceeding thal might signilicanily alfect Lender's interest i the Property and/oc vights under (his Security
Instenment (such as a proceeding in hankruptey, prabate. Tor condepmalion or forfeiture, Tor enloccement ol a fien
wlich may attain priority over (his Sceurity Instrement or 1o enforee laws or regulations), or (¢} Borrower has
abandoned (he Property, then Lerder may do and pay lor whatever is ceasonable or appropriate to protect Lender's
interest in (he Property and rights undec this Sceurity Insteument, including protecting and/or assessing the value
ol the Property, and securing and/or repaiving the Properly, Tender's actions can include, bul are not Gmited 1o
(a) paying asy sums secwerd by o lien which bas priceily over (his Secwity Instiument; () appearing in court; and
(c) paying rcaganable attarneys’ Tees to protect its inderest in (he Property and/or rights under this Security
instrument, incleding its secured position ina bawkraptey proceeding. Securing the Property includes, ut s not
limited (o, entering e Propery o make repairs, change facks, replace or hoard up doors and windows, drain waler
from pipes, climinne BEling or olhes code vinlatons o daogerous conditions. anel have wiilities turned on or ofT.
Alihough T.ender may tals @stion under this Seciion 9, Lender does not have o do so and is nol uniler any duty
or obligation 1o do so, 1€ isQgieed that Tendec incors no lability Tor not taking any or all actions authorized under
this Section 9.

Any amounis dishorsed by Leadar under this Section 9 shiall beeome addirional deht of Borrower sccured by
(his Securily lusirument. These amotnls stall hear inferest at the Note rate from the dafe of disbursement and shall
he payable, witli such interest, upor watice Trane Lender Jo Borrower reiuesling payment,

IT this Secnrity bnstrumens is on a lebseholdl, Borenwer shall comply with all the provisions of the Tease. 17
Borrower acquires [ee tide (o the Property, e leassnold and (he fee title shall not merge unless Lender agrees 1o
the merger in writing.

0. Mortgage Insurance. T0 Lender requirelt Mbrigage Insurance as a condition o making the T.oan,
Borcower shall pay the premiwns required (o maintali Loy Mortgage lisurance in effect. 11 for any reason, the
Mortgage Insurance coverage required by Lender ceases 160 avaifable from the morigage insurer (hat previously
provided such insurance and Borower swas required 1o make sGpdrgiely designated payroenis oward the: premiums
for Mortgape Insurance, Borrawer shall pay the premivims requidesd” i oblain coverage substantially equivalent 1o
the Mortgage Tnsurance peoviously inellect, at o cogt substantiay cquivalent (o the east 1y Rorrawer of (he
Morigage Insuiance previonsly in effecr, from an alternate morigape ivsures selected by Leader. [ substantially
equivalenl Morlgage Tnsurance coverage is wot available, Borrower shall copnge (o pay to Levder the amount nf
(he separately designated payments that were due when (he inswrance coverage seased (o he in effect. Tender will
aceept, use and retain these payments as a non-refundabic loss reserve in licu ol 8dortgage Insurance. Such loss
reserve shall he non-refundable, votwithsianding the fac that the Loan s uliimately pasit in full. and Tender shall
nol be required (o pay Borrower any interest or carnings on such loss reserve. Tendesican o longer require loss
reserve payments if Mogage insurance coverage (in ihe amount and Tor the period thae Fdnded requires) provided
by an insurer selected Hy Lender again beeomes available icobtained aod Lender requives sepasaiedy designated
payments (oward the premirms for Morigage Insurance 10 fender required Morigage insurance ase condition of
making the Loan and Borcower was required (o make separately designated payments loward (e premiums {or
Martgage Insurance. Borvower shall pay the premiuis required 40 maintain Morlgage Insurance bielfect. or (0
provide a non-refundable Toss reserve, until Lender's requirement for Morlgage Insurance ends in accordance with
any writlen agreement hetween Borrower aud Lender providing lor such tennination or unli} fermination is required
by Applicable Law. Nothing in this Section 10 alTects Borrower's obligation to pay interest at (he rate provided in
the Nole.

Mongage Insurance reimbuses Lender (e any entity that purclases (he Note) Tor cedain [osses it may incur
il Borrower does not repay the Loap o agreed. Borower is nafa party 1o the Morlgage [nsurance

Mortgage insurers evaluale (heir total eisk on all such insurance in force from Gime (o lime, and may enler
into agrecents with ofher parties thal share or modify their risk, or reduce losses. These agrecments are on ferins
and conditions that are satislactory (o the mortgage insurer and the other party {or parlies) (o these agreemenls.

foan No: 0000973233
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These agreemenis may requive the morigage insnrer (o make payiients using any source of (onds that 1he morigage
insurer may have available {which may iiclude funds obtained from Morigage Insurance promivms).

As a result of these agreements. Lender. any purchaser of {he Note, another insurer, any reinsurer, any olhier
enfity, or any alliliate o any of the foregoing. may receive (direedy or indirectiy) amounts thai derive from (or
might be characierized as) a portion o Borvower's payments for Mortgage Insurance, in exchange Tor sharing or
maodilying e movigape insnrer’s visk, or reducing lesses. 1 soeh agreement provides that an affiliate ol Lender
lakes a share ol the jusorer's visk v exchange fur a shace o the presiwns paid 1o e insover, the arrangement is
often termed "captive reinsurance.” Uinthee:

(a) Any such agreements will not alleel the amounts thal Borrower has agreed to pay for Morctgage
[nsurance, or any olther erms of the Loan Sueh agreements will nol inerease the anount Borrowes will owe
far Mortgage bnsurance, and they will not entitle Borrower 1o any refund,

(by Adyssuch agreements will not alfeat the rights Borrower has® il any ® with respect te the Mortgage
Insurance undes the Homeowners Protection Act of 1998 ar any other law These rights may include the right
(o receive cérlam disclasires. ta request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insutarcg (erminaied aviomalically, and/or (o receive aorelimd ol any Mortgage Tosuranee
premivums thal worc anparped al the time of such concellation or termination

[ Assigmment ol Vel lanenns Proceeds: Forfeiture At Miseellaneous Procesls are herehy assigned
to and shall he paid 1o ender 1T e Property s damaged, such Miseellancous Proceeds shall he applied (o
restoration or repair of (he Property, i he restoration or repaiv is cconomicalty feasible and Lender's scconity is
not lessened. During such repaizsaddestoration period. Tender shall have the right (o hold such Miscellancous
Praceeds until Leader has had an opportasity to inspect such Property (o ensure the work Tias heen completed to
Lender's satisfaction, pravided that suclinspection shall be undertaken promptly. Tender may pay [or the vepairs

and restoration ina single dishursemenl ol ip'a series o progress paywents as (he work is complefed, Unless an
agrecment is marde in writing or ApplicahleC ] swaequines interest 1o be paid on such Miscellaneons Proceeds,
Lender shall not be required 1o pay Borrower @0y interest or carnings on sneh Miseellaneons: Proceeds, |1 the
resloration or repair is nol ceonomically feasible ov Tegder s secuvity would e Tessened. the Miscellancous Proceeds
shall he applicd (o the sums seeured by this Secority Tasiosmiont, whether or vol then doe, with (he excess, il any,
paid 1o Bortower. Sucl Miscellancons Proceeds shall heapplied in (e ocder provided lor in Section 2.

Tiv the event of aintal aking, destruetion. or loss Jn vaige At the Property. the Miscellanenus Proceeds shall
he applied o the suns seeured by this Seeurity Tnstrument, whelfie or nol then e, with the excess, il any. paid
to Borrower.

I the event of  partial taking . destenction. or foss i valne ol @ Peaperty e which ithe faie market vaiue
ol the Propesty immediatety helore the partial vaking, destrnetinn, or Inssiptvalue is equal fooor greatee i the
amount of the sums secired by this Security Tastoment innoediaely hefore hepartial taking, destroction. or loss
in value, wiless Bovrower and Tender arberwise agree in writing, he sums secured bithis Security Instrument shall
he reduced Ly he ammuni ol the Miscellancous Proceeds mudtipiied by the Gollawing frstion: (o) the (otal amounl
of the sums seenred immediately hefore the partial aking, destruelion. or Joss in value aivided by {h) the Taic markel
value of 1he Property inmiediately hefore the partial taking, desiruction. or loss in value. Ay hilavce shall e paid
(o Borrower,

In the eveni ol a partial takiag, destraction. or Joss in value of the Property in which the fai=market value
ol the Property immediately helore the partial 1aking, destruction, o foss o value is less than ileassunt of the
sums secuved immediately before the partial taking, destroction, or loss in value, mnless Borrowerand Lender
otherwise agree o writing  the Misceilaneous Proceeds shall be applied 1o the sums serured by this Seeuriry
[nstrument whether e nol the sams are then due,

(f the Property is ahandoned by Roreower, ar if, alter notice by Teader to Borrower that the Opposing Party
(as defined in the next seotenee) ofTers 10 make an award 1o setile o chain for damages, Boreower fails 1o respond
(0 Lender within 30 davs after the date ihe notice is pives, Leader is anthnrized 1o eelleat and apply the
Miseellaneans Procends eiihor by vecoration ar cepair of the Property v e the sume secured by (his herurily
Instrument. whether or nat ten due. "Opposing Party” means the (hird party thal owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a cight of action in regard to Miscellaneous Proceeds.
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Borruswer shall he iw delanli (0 any action or proceeding, whether civil or ceintinal, s begun that, in Lender's
Judgment, could vesult in {oleinie of the Uroperiy or other malerdal inpairowent of Tender's interest in the Properly
or rights under this Security Instrwment. Borrower can cure such a delault and, il aceeleration has ocenrred,
retnsiale as provided in Section 19, hy cansing the action or proceeding 1o be dismissed with a ruling that, in
Lender's judgment, precludes forfeituee of the Property or oihier material inpairment of Teader's interest in the
Propercty or rights vader this Secnrity Instiiment. The proeeeds of any award or claim for damages (hat are
attribuable w e impairmest ol Tender's intecest in the Propecty are herehy assigned and shall he paid o Lender.

Al Miscellancous Procends (hat ere non applicd o restoration or repair of the Peoperty shall be applied in
the order provided Toe in Seetion 2.

12, Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the (ime Tor payment
or modilication of anorlization ol e sows seenred by (hiy Seawity insirusment granted by Lendin Lo Borrower or
any Successarin fnterest of Bovrower shail soi operaie woelease the Jability of Borrower or any Successors in
Interest of Dowawer. Lender shall not e eequired (o commence proceedings against any Successor in Interest ol
Borrower or @ pefuse (o extend tdme Tor payment o otherwise modily amortization of the swins secored by this
Security Instrmimepdhy reasan of any demand made by ihe original Borrower or any Successors in [nterest of
Borrower. Any Tithzaranee by Londer o execcising any cight ap pemedy including, without limitation, Lendei's
acceptance of pavimenis<refethivd persans, entiies or Snccessors Io Interest of Borrower or ip amonnls less than

the amonnt ilien rdae, shal? nat he a waiver ol o prechide the exercise of any right or l‘cnm(l)n

3. Jaint and Sevérat Liahiliny, Co-sipners, Sncecssors and Assigns Bound Barrower covenants and
agrees Ahat Borrower's ohligation< andstahility shall be joint and several. Tlowever, any Darrower who co-signs (his
Security Instrument bt does nol exeeiesihe Note (o "eo signer™): (@) s eo signing (this Secority Instrament only
o moctgage. grant and convey the coosipner's Snecest in the Proparty noder the teems o this Seearity nstroment;
{Iy) s ne personally obiigated (v pay the sds secred by this Secueity Instrmments and (e agrees that Lender and
any other Borrower can apree lo extend, modily, forhear or make any accovmodations with regard 1o the (erms
ol this Security Tnstrvment or the Note witheul 40e co-signer’s consenl,

Subject 1o the provisions of Section 18, apy Sucgessor in Jnteeest of Bovrower who assimes Borrower's
obligations vntler this Seeurity Instroment in sweiling sandsic approved by Tewder, hail obtain of] of Borroswe's
rights and henelis nader this Seensity Tostroment Borrpwrs &Gl nos he rebeased) Trom Borrawer's ohlioations and
fability wirder this Seeneity Ingienmept oabess Lemder ageses@a sael elease inowriting The covenants and
agrecments of this Security Instinment shall hind {except as providgesd i Section 20) and henelit the suecessors and
assigns ol Tender,

[4. Loan Clarges, Tender may clinge Borrower {ves [ne services Geelgrmed in connection witly Borrower's
delanle. for the purpose ol profeciing Dender's infecest 0 the Property ars siohis eider this Secarity Tnstrument,
inclwling, i nar limited 1o, attorneys Tees, property inspeciion and valnationd(ees, In regard (o any other lees,
the absence ol express anthovity o this Secority Jesiniment to charge a spedficlen 1o Borrower shall not he
constrned as a prohibition on the charging ol soch feel Tender may nol charae Tecs that are expressly prohibiled
by this Seanrily Insiomuent ar by Applicable Taw,

I he Toan is subject (o a T witieh sets maxime dna charges, owd ibat law is filally ierpreted so ial
the interest or other loan charges eollected or (0 Be eollected in comnertion wilh the Loan caoca the permitied
finiits, thens () any such loan charge shall be redueed hy the amonnt necessary 1o reduce the chargedo-the permitted
limit; and {0} any sume alreorly colleeted Teom Borrower shich exeeeded permitted lmis willihoaalfunded o
Borrewer  Leoder may choase 1o make this relind by reducing the principal swed uneder the Nate 6e by making
a direct payment (o Borrower, J0a refond peduees principal, the reduciion will he treated as a partal prepayment
without any prepayiment charge (whether or not a prepayment chacge is provided for under the Note)  Borrower's
aceeplance of any such refund made by direct payment o Borrower will eonstituie a waiver of any right ol action
Borrower might lave arising oul ol socly overnharge.

I3, Notices, Al notices given by Borrawer or Leoder e connection wil this Security Irstrament nwnst be
i wriling. Anv notice to Borrower inconneclion warlyihis Secnrity Instewment shall be deemed (o have beeo given
(o Borrower when madted by Tiest elass mail or when acruaily deiivered 1o Gorrower's notice address if sent by other
means, Notice (o any one Borrower shall constitute wetice 1o all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower as designated a substitute nolice

Loan No: 00008374233

TLLINE S Single Familvel e MacdFreddne Mac EEEORMENSTRUBMENT with MERS Farm W14 1701
PIRAW MERS T, CYT DT WP (O GEDOCS DRSOV, MERS V] (e ot DT ey



1506208058 Page: 11 of 15

UNOFFICIAL COPY

address hy notice 1o Lender. Borrower slall promprly notily Lender ol Borrower's change ol address. I Lender
specilies a procedure Yo reporing Barrewer's ehange of adrlress then Borrower shall only repart a chanpe of
address through thay specilicd procedure. Tlere may he anly one designated potice adilress eorler this Securily
Lnstrament ar any one thae Any nntice 1o Lender shall e given by delivering it or by wailing it by first class mail
(o Lender's address stated herein unless Lender bas designated another address by notice (9 Bovrawer, Anv notiee
i conpection with this Seeutdty nstrument shall not be deemel o have beeo given (o Leoder ungil actually received
by Lender, any notice requized by this Seenrity Instrament is also reauired wrler Apphicable Law, the Applicable
Law requirement will salisly the corvesponding coquirement under bis Secnrity lostrament,

16, Governing Law: Severability: Rules of Construction. This Security Instrument shall be governed by
lederal Jaw and (he faw of dhe Jurisdicion in which the Propery is located. Al eighis and obligations comained in
(his Secarity Insirunient are subject (o any requirements and limfiadions ol Applicable Taw. Applicahle Law mighi
explicitly opftuplicitly allow the parties (0 agree by confract or it might be silent, hat such silence shall nor be
construcd as i prohibition against agreement by confract Ta the sveni (hal aay provision or ¢lanse ol 1his Security
Insteument or dhesspte conllicts with Applicable Faw, sueh conflict shall nor alfect ather provisions of this Seearity
[nsteument o 3o which cog he given effac wiihoat the conflicling povising,

As nsed WS SRty Instumeal: () words of the mascoline gender shall mean and inclide corcesponding
neater words ar words Gl _saesfeminine geadees () words v the singolar shait mear and iaclode the plural and vice
versa; and (o) the word "iGay™_oives sole diseretion without any obligation to fake any aclinn,

[7. Borrower's Copy. Boseawer shall he given one copy ol the Note and ol this Secinity Instrument,

I8, Transfer of the Propacty 2 Beaelletad Tnterest in Borrower  As used o this Section 18, "lnteres
i e Prapery™ means any Tepal oeaepcfedal imerest b die Pooperty, ineiding, bot noc Sodted o, those heseficial
interests tanslerred ina bhondd e ceed, Sontact Top deed . istallment sales comteaer or eserow ageecment, the inent
ol shich s the transtor of fde by Borcoser ol o Tatee date oo poechaser

[ali o any ot of the Property ac any Qoo i the Prapeny s soll o transferred (o 67 Bocrawer is nol
a waineal person and @ beselicial inlerest in Bogrotee is sold o fransierred) without Lender's prior wrilien conseni,
Leader may require immediate payment in foll of all s¢s secured by this Security Tustroment. However, this oplion
shall nul be exercised by Lender il soch exercise is prabiiled hy Applicable Taw,

Il Lender exercises this option. Lender shall give Bfswer notive of acceleration The notice shall provide
a period of not less than 30 days feom the date ibe notice & given i aceordance with Section 15 within which
Borrower must pay all <o secoved by this Seenviy Tnstrnneand W Sorrawer Biils (o pav these sums prior (0 the

expivation of this pertod Tender may nvaie any vemndies peemilza iy this Secarity Instonment seithoat fusther
netice or demand on Boaciowe

19, Berrower's Rizht o Reinstate Aller Aceeieration. 11 Borrawersayetis certain conditions, Rorrower shall
have the right (o bave enlorcement ol fhis Secarity Instisment discontinued a2 2oy time prior fo the eacliest of:
(a) five days betore sale of the Property piesnani (o any power of sale contabred dnaihis Security Tnstrument: (h)
sucle ather periol as Applicable Law might speeily Toe the frrmination of Bosrawer's vight (o reinstate: or {¢) ey
ol a judgment enfareing ihis Snenrvity fnstrament. Those ennditions aee that Boreows, @lpays Lender all sums
which hen woudd De due nnrder (g Secnvity Tustament sud the Noteas il oo aceeleratinn thad hecired: (b) cures
any default of sy other covenanis ar agreementss (o) pavs all expenses inenered o eifpdaias, this Secarity
Instrument. including, bar nor it 1o, reasonable anomeys™ ees, peopeory juspection and Safosdnn Tees and
ather fees incurved for (e purpose of protecting Lendsr's interest in the Proseety and vighls ongar ils Security
[nstroment; anid () takes such action as Leoder mav veasonably reguiee fo assure tad Tender's interest in (he
Propecly avd rights ander this Secority Instrament, and Borrewer's obligatinn (o pay ihe sums seeured hy (his
Security Instrument. shall contivne nnchanged. eader wav require that Borrower pay sieh reinstalement sums and
expenses 0 one or more af e Tollowing Terms, as selected by Tender: (a) cash: (b)) money order; (o) certified
check, bank chock, treasures's cheelc o cashine's eheele, provided avy sieh cheekc s drawn pon an institnion
whose deposits are insured by a federal agency nstronentafity e eatity: or () Electranic Funds Teansfer Upon
reinslateanent iy Bortower this secocily Tnstownent ased nhiigations secored erehy siali remain Gully effective as
i no aceeloration e ocevrved Tlowever, tis vight o eeinstate shail not apply in e case ol acceleration noder
Seetion 18,
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20, Sale of Note; Change of Lean Servicer: Notice ol Grievence, The Note o # partial toderest in the Noie
(logether with 1his Securily histrament) can be sald one or move times withow prior antice to Borcower. A sale
might result i a change in the colity (known as the “Loan Servicee”) (hat colleels Peviodee Payments due under (he
Note and this Security Instrument and performs other mortgage loan servicing obligations under (ke Note, (his
Security Tnstament, and Applicable Law. There also might be one or more changes ol the Loan Servicer nnrelated
lo-a sale of the Note. 1 there is o change of the Toan Sevvicer, Bovroswer will he given weitien noties of the change
which will state the name and aldiess of the new Loas Servicer the addiess o which pavments should be made
and any other information RESPA vequites i connection with o notice ol wansler of servicing. [ the Note is sold
and thereafler the Toaw is serviced by a Lean Servicer ather than the purchaser of the Nole, the mor(gage loan
servicing ohfigations to Bortower will cemain with (he Toan Servieer or he translerred to a suecessor Loan Servicer
and are pot assumed by (he Note parchaser wiless ofherwise provided by the Nole puiehaser,

Neith«i-Borrawer nor Lender may commience, join, ar be joined 10 any judicial action {as cither an individual
litigant or thasiember of a class) that arises from the ofer party's actions porsuant 1o this Security: [pstrement or
that allepes wat-the other parry hag breached any pravision nf, or any duty awed by ceason ol this Securily
strament. antiFsaed-Borower or Lender ag notifted the other pary (it such natice given in compliance with
the requirements A Sceden 15) of such aileged hmach and afforded the nther pare heeete aepzomabte perind afier
the giving of such pelicesdn take corvectiv action. [1 Applicable Lave provides o fime period which must elapse
Before eertain action can hiCiaken, that rime perjorl will be deeped 10 he reasonable Tor porpases af (his parageaph.
The notice of acceleratoiand anpeounily 1o cire piven (0 Bosrower pursuant (o Scetion 22 ad e notice of
acceleratinn given 1o Borrower prsiaetio Sectian 18 shall he deemed 10 satisly the notice and opportuaily 1o 1ake
corrective action provisions ol (his Seetion 20,

21 Thazardous Substances, Asonserd o this Section 20 {a) "Tazardous Substanees™ are those substances
delined as toxic or bhazardous subsfanees, piliusaais, or sasios by Hiviconmental Law and e following substances:
gasaline, kerosens, ofher fianmmahle or toxic péteagdin products, Toxie pesticides aod bechicides. volatile solvents,
materials covtaining ashesios or fopaldelvde, sl radioactive matevials: (i " Eoviranmental Law™ weans federal
laws and Taws ol the jurisdiction where the Propegly s Jocated that eelate 10 healih. safery or envirenimenial

protection: () "lnviropmential Cleaesp” inclides any pesponse action, remedial action, ar vemoval action. as
defined in Eoviromnental Taw: and {d} an "Eovironmente! Eatition” weans a condition thad can cause, conlribute
to, or otherwise trigger an Hnviconmenial Cleanup,

Borrower shall nol cavse or permit e presence, use <disposal. storage. or eelease ol sy Hazardous
Substances, or tueaien moeelease any Havndnos Substainces oo o= 1he Propeety Dorrower shall nob do, e
allow anyone else (o da, anvihing afTecting the Propecty 2ay that i< in viekyhon o any Enviroomenial Faw, () which
creales an Envimonmental Condivien, o £ which, dne 1o 1he presence, use _dcrelease of a Hazardous Substanee,
creales a condition that adversel alTeers the value of the Property The preceditg fwo sentenges shall nal apply (o
the presenee, use, or sovage on the Penpecty ol soall gquantities ol Hawedbos Sabstanens that ave peneradly
recogunized to he appropeiate to normal resideatial uses and (o maintenance of the Begperty (acluding, hut nol
limited 1o, heardeos substances in consamer peodyels

sorrower shall promptly give Teader wiinen antice ol Gal oy dnvestipation, elaime demade . lawsnit or other
action by any poverpmental or regilaory agency or private pavly involving the Property sndCany Hazardous
suhstance or Fnvivonmental Lawe of which Borrawer has acood knowledge, () any Vovirginedeptal Condition,
including hat not Hodted 1o, any spilling, feaking, discharge. refease or threat of release of Saayeilavardaus
Substanee. and (¢ any condition caused by fhe nresence, vse or release of a Hazacdous Substance whish advorsely
alloets the value of the Properte. i Boceower Tearns, or is notilied by any govermuental ar regulatory authority,
ar any privale parly, that any removal o= other ermediation el wov Hazardons Subistance affecting the Property s
necessary, Berrower shall prompily take alt necessary remedial actions o aceordanes with Vovironmental Vaw,
Nothing hercin shall creae any obligation on Lender forao Fovironmental Cleanup
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NON-UNHORM COVENANTS, Bortawer and Lender further covenant and agree as follows:

220 Aceeleration; Remedics fender shalt give notice 1o Borrower prioe to aceeleration [ollowing
Borrower's hreach of any covennnt o agreement i s Scewrity Instrument (but net prior (o acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specifv: (ay the delault; (b) (he
action requited 1o cure the defaolt: (o) a date, not Jess than 30 davs {rom the date the notiee is given Lo
Borrower, by which the delaull poast he cured: and dy thal failoere o enre the defaal on or hetore the date
speeificd i the notice may resnit i aceeleration of the sums sceural by this Security Tastronrent, (oreclosure
by judicial proceeding and sale of the Property. The notice shall farther inlorm Boreower ol ihe right 1o
reinstate aller acceleration and the right o assert in the foreclosure proceeding the non-existenee ol a delault
ar any other defense of Borrower (o seccleration and Teelosare 17 the delanll s not cured an ar hefore the
date specificd mthe notice. Londer o0 its option may requive immediate pasment in ol ol all sums secured
by this Sectusiy Instiument without T ther demand and may Tereclose this Security Tasteument by judicial
proceeding, Binder shall be entitled 1o collect all expenses inawsred i puvening the remedics peavided in s
Scetion 220 wckading, but nol limited (o reasanable attornoeys' Tees and costs of Lile evidence.

23, Release” Hpon pavinent ol all soms secared by this Seeurity Instroment. Lender shall velease this Seenrity
Instrument. Borrode Skl pay any recordation ensts Teader may charge Borrower a fee Tor releasing this Security
Instement. but only i ehedeeic paid o thisd pasty for <orviees cenderad and the charging ol the fee is permitted
under Applicable 1aw.

24 Waiver ol Howestead. n aceorilance with Hinois Taw, the Borower hereby veleases aned waives all
rights under and Dy vichie of it Wisats homestead exemplinng las,

25 Placement of CallateralProtserion Insurance, Unless Boreawer provides Tender with evidence ol (he
surance coverapge requited by Borroweer's aprecment with Lender, Pepder may prrchase insermee ot Borrower's
expense 1o protect Lender's interests in Borfownr's collateal, This insoranee may, bot need not, proiect Borrower's
inferests. The coverape thac Fender purchases Qay’ odal pay any claing that Boreower makes or anv claine that is made
against Dorrower in connection with (he enllateradl Rarrows s may Jater cancel any insurance purchased hy leader,
but enly aflter providing Leader with evidenee that Bortwy has olwained insuranee as pequired by Borpower’s and
Lender's agreement. 117 Tender prrchases instranee Tns e collatera . Romawer will be vesponsible for the eosts
of that insurance, including inferest amd any ollier charges eeder vy impose in connection with the placement of
the insarance, nniil the aflective date of the cancetlatinn o eesiedon ol the ipsarance, Fhe costs of the insneance
may be added t0 Borrower's 1alal autstavding halance or oblicatizns The costs of the inswrance mayv he mare than
the cost of bisnrages Boerawar niay heabile (o obiaio an g o
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BY SIGNING BELOW, Borrower aceepfs and agrees (o the terms and covenants contained in (his Security
Instrument and in any Rider executed by Bovrower aml recorded with it

‘.-/"—,,-—_-) 1
}‘\ lCM _(Seal (Seal)
RICHARD T e e R reswer
. (Seal (Seal)
-Bomower -Borrower
(Seal) {Seal)
O Borrower

STATE OF 1 vim v [ﬂﬂ Coumy s Omk’
L (.“[uaaﬂqfu ;b" d’w W otary Pddiestn and Tor said cownty and state do hereby certify (hat
; \V e
chard T Youmn,
J

personally koown 1o me ta e the same person(s) whose name(s) subscribed 1o the [oregoing
imstrument, appeared beloee ma dhis day in person, amd ackanwledged dhar signed and delivered (he
said instriment as Feen amd ooty o S the e i areposes e w o \'l b ||h

Given under my hand and official seal thes O?C) thas al } ‘j“,/ 7 L

My Conmision s Y-} 3/ (o @ac/f Loty 44/44///

Nolary Fublic

OFFICIAL SEAL
GUADALUPE ANDRADE

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:08101/1

Loan Originating Company: SIERRA PACIFIC MORIGAGE COMPANY, INC.; WNMLS.TD: 1788
Loan Officer: SAMER ELABOUR: NMLS.ID: 218809

Loan No: (0000973233
TLLINOIS«Single  Family«¥annic Mac/lFreddie Mac DINTFORM INSTRUMENT with MERS Form 3014 1)
DRAW.MERS. M, CYL.DT LAWPE (001 DOCS DEEDSACYIML_MERS V]) (page 13 ol 0 pages)
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20150173

LOT 18 IN GILBERT AND WOLF'S BRIDGEVIEW GARDENS, UNIT 1, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO: 18-24-305-018-0000

File No.: 20150173
Exhibit A Legal Description Page 1 of 1



