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MIN 1005883-0500000320-9 MORTGAGE

NOTICE: THIS~LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS
Words used in mulliple sections of this document.~= defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Cerfain rules tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means {his document, which is dated February
18th |, 2015 together with all Riders to this document.
(B) “Borrower” is MARCUS MCCULLOUGH , AN UNMARRIED 2N

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting sclely as a nominee for Lender and Lender's successors and assigas.,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flinl,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fanniec Mae/Freddie Mac
UNIFORM INSTRUMENT - Modified for VA Form 3014 1/01
MGv3014-01 (5/11) (Page [ of 18)
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D) "Lender” is Mortgage Services Hl, LL.C

Lenderis a a Limited Liability Company organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
502 North Hershey Rd, Bloomingion, IL 61704

(E).  "Note" means the promissery nete signed by Borrower and dated February 18th
2015 . The Nofe states that Berrower owes Lender

THRZE HUNDRED EIGHTY THOUSAND AND NOMQOD

Dollars {J.5_ % 380,000.00 ) plus inferest at a rale of 3500 %. Borrower
has promised 1 pay (his deb! in regular Periodic Payments and to pay the debt in full not later
than March 1st, 224% :

(F) ° "Property*ineans the property that is describéd below under the heading "Transfer of
Rights in {he Property.”

(G)  "Loan" means (b debi evidenced by the Note, plus interest, any prepayment charges
and late charges due under (ae Note, and all sums due under this Security Instrument, plus
interest.

()  "Riders" means all Riders ‘0 jhis Security Instrument that are executed by Borrower,
The following Riders are to be executed &y Borrower [check box as applicable]:

B Adjustable Rale Rider Condumininm Rider [ ] Second Home Rider
Balloon Rider [ Biweekly Pryment Rider ] 14 Family Rider

VA Rider (L] Planaed Uni; Dévelopment Rider

L1 Other(s) fspecify]

@ "Applicable Law" means all controlling applicaile-federal, stale and local statutes,

regulations, ordinances and administrative rules and orders {fhet nave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessmenis” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Preperty by a condominium
association, homeowners association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of funds, other' inan a iransaction
originated by check, draft, or similar paper instrument, which is initiated througli an zlectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instrict; o avthorize
a [inancial institution to debit or credit an account. Such ferm includes, but is not Liaiéd to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleghops,
wire transfers, and automated clearinghouse transfers,

L) “Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other (han insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
olher taking of all or any par! of the Property; {iii) conveyance in lieu of condemmaltion; or (iv)
misrepresentations of, or omissions as to, the valee and/or condition of the Property.

o "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defaull on, the Loan.

ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MGv3014-02 (05/12) (Page 2 of 18)
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(0 "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ji) any amownts under Section 3 of this Security Instrument.

@ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from lime to time, or any additional or successor legislation or regalation {hat governs
the same subject matter. As used in (his Security Insirument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as 2 “federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower” means any party that has faken tile io the
Property, whether or not that party has assemed Borrower's obligations under the Note and/or
this Secs1ty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instwnent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions 'and me<iications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant zad crovey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and ‘o the successors and assigns of MERS the following described
property localed in the

CaunlTy

[Type o/ Rerording Jurisdiction]
of COOK

[Name of Recurdiug Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MALZF, A PART THEREOF

which currently has the address of 710 W Evergreen Ave

[Street]
Chicago , lllingis  60B10 ("Property Adr'iess"):
{city] {Z3p Codef

TOGETHER WITH all the improvements now or hereafter erected on (he property; 7«
all casements, appurtenances, and fixtures now or hereafter a past of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees (hat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Properly; and 1o (ake any action
required of Lender including, but not limited (o, releasing and canceling this Security
Instrument. :
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Page 3 of 1§)




1506208109 Page: 5 of 27

UNOFFICIAL COPY

BORROWER COVENANTS thai Borrower is lawlully seised of the estale hereby
conveyed and has the right to grant and convey the Property and that the Properly is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tile to the Properly against all claims and demands, sulject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-nmiform covenants with Hmited variations by jurisdiction to constitute a uniform security
iroumraent covering real properiy.

U'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borruwer shall pay when due the principal of, and interest on, the deb( evidenced by
the Note and any p.enayment charges and late charges due under the Note, Borrower shall also
pay funds for Esceiw Items pursuant to Section 3. Payments due under the Note and (this
Security Instrument shal’ be made in U.S. currency. However, if any check or other instrument
received by Lender as payrent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tlat aiy or all subsequent payments due under the Note and this
Security Instrument be made in ong o- more of the following forms, as selected by Lender: {a)
cash; (b} money order; (c} certifiea Checl, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon on-institution whose deposils are insured by a federal
agency, instrumentality, or entity; or (d} Elect-unic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in
the Note or at such other location as may be designzted by Lender in accordance with the nofice
provisions in Seclion 15. Lender may return any pavraent or partial payment if the payment or
partial payments are insufficienl to bring the Loan cuireut Lender may accept any payment or
partial payment insufficient to bring the Loan current, witiout+waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pariial payments in the future, but Lender is not
obligated to apply such paymenis at the time such payments oce picepted. If each Periodic
Payment is applied as of iis scheduled due date, then Lender need fio puy interest on unapplied
funds. Lender may hold such unapplied funds untif Borrower makes paymeat o bring the Loan
current. If Borrower dees nol do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such fuid- will be applied
to the outstanding principal balance under the Note immediately prior to foreclosue. o offset
or claim which Borrower might liave now or in the future against Lender shall relieve Purrower
[rom making payments due under the Note and this Security Instrument or perforriing the
covenants and agreements secured by this Security lsirument.

2. Application of Payments or Proceeds. Except as otherwise described in tais
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a} interest due under the Note; (b) principal due under the Note; (c) amounis due
under Section 3. Such payments shall be applied lo each Periodic Payment in the order in which
it became due. Any remaining amounis shall be applied first to late charges, second to any other
amounts due under (his Securily Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18)
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, (he payment may be applied o the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Volunfary prepaymenis shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to
princiyal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periadic Payments.

2. Ipnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymenls are duc ander the Note, until the Note is paid in full, a sum (the “Funds") to provide
for payment of ‘amovnts due for: (a) taxes and assessmenis and other items which can altain
priority over this Scearity Instrument as‘a lien or encumbrance on (he Property; {b) leasehold
payments or ground reis ‘or-the Property, if any; (c) premiums for any and ail insurance
required by Lender under Séction §; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ir lieu of the payment of Morigage Insurance premiums in
accordance wilh the provisions o Saction 10. These itemns are called "Escrow ltems." At
origination or at any time during the tem> of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such duss, fees
and assessments shall be an Escrow ltem. Bor<oveer shall promptly furnish to Lender all notices
of amounts fo be paid under this Section. Lorrower shall pay Lender the Funds for Escrow
Tiems unless Lender waives Borrower's obligation 2 zay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to .exdzx Funds for any or all Escrow liems at
any time. Any such waiver may only be in writing. In th¢ <vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requues, shall furnish to Lender
receipis evidencing such payment within such time period as Leader/may require. Borrower's
obligation to make such payments and to provide receipts shall for al! pornoses be deemed to be
a covenant and agreement contained in this Security Instrument, as th¢ plirase "covenanl and
agreement” is used in Section 8. If Borrower is obligated lo pay Escrow-Ytems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itum, Tender may
exercise ifs rights under Section 9 and pay such amount and Borrower shall then be ¢ bligated
under Section 9 (o repay to Lender any such amount, Lender may revoke the waiver 24 ¢ any
or all Escrow ltems at any time by a notice given in accordance wilh Section 15 and, upor such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (h) not {o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-05 (05/11) (Page 5 of'18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whase deposits
are 50 Insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reguives interest to be paid on the Funds, Lender shall not be required (o pay Borrower any
iraerect or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intersst <hall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounidng ~f the Funds as required by RESPA.

I thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account (o Buergsier for the excess fands in accordance with RESPA. If there is a shorlage of
Funds held in esczoy, as defined under RESPA, Lender shall notify Borrower as required by
'RESPA, and Borsewer shall pay to Lender the ainount necessary 1o make up the shortage in
accordance wilh RESPA, Fet-in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defired under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay (o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no‘mere than 12 monthly payments,

Upon payment in full of al’ sems secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds lwid by Lender.

4. Charges; Liens. Borrower sha’i pay all taxes, assessments, charges, fines, and
impositions atiributable to the Property whici:-car-atlain priority over this Security Instrument,
leasehiold payments or ground rents on the Propestyif any, and Community Association Dues,
Fees, and Assessmenis, if any. To the extent that these iioms are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whith-has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymedt of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as-Bozfawer is performing such
agreement; (h) contests the lien in good faith by, or defends against =nforcemeat of he lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien while
those proceedings are pending, bul only uatil such proceedings are concladed; or (¢} secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the Yien to this
Security Instrument. If Lender determines that any part of the Properly is subect 70 a lien
which can aifain priority over this Security Instrument, Lender may give Borrower a -otice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower sholl
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge For a real esiate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall leep the improvements now existing or
hereafter erected on (he Property insured against Joss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited to, earthguakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounis

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of [§)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing (he insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower {o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a ene-time charge for flood zone
determination and certificaiion services and subsequent charges each time remappings or similar
charaes occur which reasonably might affect such determination or certification. Borrower shall
2ist-be responsible for the payment of any fees imposed by (he Federal Emergency Management
Agercy it connection with the review of any flood zone determination resulting from an
objection Uy Borrower.

it Roreawer fails to maintain any of the coverages described above, Lender may obtain
insurance coverase, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any parficular type or amount of coverage, Therefore, such coverage shall cover

* Lender, but might-or might not protect Borrower, Borrower's equity in the Property, or the
conients of the Property. asainst any risk, hazard or Hability and might provide greater or Iesser
coverage than was previowsly ir-effect. Borrower acknowledges that the cost of the insurance
coverage so oblained might si{nificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security tnsintment, These amounts shall bear interest at the Note
rate from (he date of disbursement and 5'wil be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender-and renewals of such policies shail be subject
to Lender’s right to disapprove such policies, shallZn:lude a slandard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Juso'payee. Lender shall have the right to
hold the policies and renewal certificates, If Lender requizcs, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices i Borrower oblains any form of
insurance coverage, nol otherwise required by Lender, for dansage to, or destruction of, the
Properly, such policy shall include a standard mortgage clavsz zid shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o fie *isurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Usnless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether or ne. the underlying
insurance was required by Lender, shall be applied 1o restoration or repair of the Ploperty. if (he
restoration or repair is economically feasible and Lender's securily is not lessened. Duuing such
repair and restoration period, Lender shall have the right to hold such insurance proceeds =il
Lender has had an opportunity 1o inspect such Property lo ensure the work Das been complatri
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and resioration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreemen! is made in writing or
Applicable Law requires inferest {o be paid on such insurance proceeds, Lender shall nol be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econosmically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related maiters. If Borrower does not respond within 30 days to a notice
frore Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate
anusetle the claim. The 30-day period will begin when (he notice is given, In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigus (o
Lender {2} Porrower's rights io any insurance proceeds in an amount not to exceed the amounts
unpaid wiler (he Nole or (his Security Instrument, and (b} any other of Borrower's rights (other
than the right io.any refund of unearned premiums paid by Borrower) under all insurance
policies covering fhe Property, insofar as such rights are applicable to the coverage of the
Property, Lender.mzy use the insurance proceeds either to regair or restore the Property or to
pay amounts unpaid und:r the Note or this Security Instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Properly as Borrower's
principal residence within 60/ day< after the execution of this Securily Instrument and shall
continue to occupy the Property as Borcower's principal residence for at least one year after the
date of occupancy, unless Lender cine-wise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuiing circumstances exist which are beyond Borrower's
coatrol,

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair {he Pioperty, allow the Property (o deteriorate or
comimit waste on the Property. Whether or not Botzower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prape:tyfrom deterioraling or decreasing in
value due to its condition. Unless it is determined purstsnt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repiair the Property if damaged
to avoid further deferioration or damage. IF insurance or condempziion proceeds are paid in
connection with damage (o, or the taking of, the Property, Borrowa shall be responsible for
repairing or restoring the Property only if Lender has released proccede for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay:nen*-or in a series of
progress payments as the work is completed. If the insurance or condemnatioa proceeds are not
sufficient lo repair or restore the Property, Borrower is not relieved of Borrower's sbligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty.
I it has reasonable cause, Lender may inspect the interfor of the improvements on the Properts,
Lender shall give Borrower nofice at the time of or prior to such an interior inspectivs
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entilies acting al the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page § of 18)
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conrnection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2} Borrower fails to perform the covenanis and agreements confained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or righis under this Security Instrument (such as a proceeding in
bar’cuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
privziy over this Security Instrament or fo enforce laws or regulations), or {¢) Borrower has
abandorzd the Property, then Lender may do and pay for whatever is reasonable or appropriate
{o protecl Londer's interest in the Property and rights under this Security Instrument, including
profecting -apa/or assessing the value of the Properly, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and {c} paying
reasorable attorneys” fees to protect its interest in the Property and/or rights under this Security
Instrument, including i's serured position in a bankrupicy proceeding. Securing the Property
includes, but is not limited to, 2otering the Properly {o make repairs, change locks, replace or
board up doors and windov's, orain water from pipes, eliminate building or other code
viclalions or dangerous conditions, #nd have utilities turned on or off. Although Lender may
take action under this Section 9, Leide- oes not have to do so and is not under any duly or
obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender uader-this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 1hcse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, w1t'csuch interest, upon notice from Lender
to Borrower requesting paymen.

If this Securily Instrument is on a leasehold, Pociower shall comply with all the
provisions of the Jease. If Borrower acquires fee title to the Properiy, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriing:

10. Mortpage Insurance. If Lender required Mortgage Inswrance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaii th# Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leader ceases to be
available from the mortgage insurer thal previously provided such insurance 2ud Borrower was
required to make separately designated payments toward the premiums for Mortgige Isurance,
Borrower shall pay the premiums required {o obtain coverage substantially equivaleat-<o. the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the zo to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insura
selected by Lender. If substantially equivalent Mortgage Insurance coverage is no! availabic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when (he insurance coverage ceased 1o be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paymenls il Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments loward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or {o provide a non-refundable foss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any writlen agreement beiween
Borrower and Lender providing for such termination or wntil termination is required by
Aypplizable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate nrovided in the Note.

Ynortgage Insurance reimburses Lender (or amy entity that purchases the Note) for
cerfain lusses # may incur if Borrower does not repay the Loan as agreed. Borrower is not a
parly to the ido.tgage Insurance,

Morigage wsurers evaluate their total risk on all such insurance in force from time to
lime, and may enteriiito agreements with other parties that share or modify their risk, or reduce
losses. These agreemeais ar2 on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or rarties) to these agreements, These agreemenis may require the
morigage insurer to make payinenl using any source of funds {hat the mortgage insurer may have
available (which may include fuiids optained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any »/7iliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or migii be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provids that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prewirirz paid to the insurer, the arrangement is
ofien termed "captive reinsurance.” Further;

(a) Any such apreements will not affect the mwmcn=ts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lora.  Such agreements will not
increase the amount Borrower will owe for Mortgage Insurunce ‘and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrowe: has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceer's
are hereby assigned to and shall be paid o Lender.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If (he Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the resloration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agresment is made in writing or Applicable Law requires interest to be paid on such
Mizee laneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings
on secn Misceflaneous Proceeds. If the resioration or repair is not economically feasible or
Lender s cerurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thie Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suci Miscellaneous Proceeds shall be applied in the order pravided for in Section 2,

In the evcn! of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procieas shall be applied 1o the sums secured by this Security Instriment,
whether or not then due, wi'l the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Praper.y immediately before the partial laking, destruction, or loss
in value is equal to or greater thar th2 ampunt of the sums secured by this Security Instrument
immediately before the partial taking, destraction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuved by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mustiplied by the following fraction: () the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immedi=iely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowet,

In the event of a partial taking, destruction, or.lo%s in value of the Property in which
the fair market value of the Property immediately before the pariial taking, destruction, or loss
in value is less than the amounl of the sums secured immediziely, before the parlial taking,
destruction, or Joss in value, unless Borrower and Lender othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Stcesity Instrument whether
or not the sums are then due.

If the Property is abandoned Ly Borrower, or if, afler notice by Lender t6 Borrower
that the Opposing Party (as defined in the next sentence) offers to make an eward.fo settle a
claim for damages, Borrower fails (o respond to Lender within 30 days after the dte (e notice
is given, Lender is authorized fo collect and apply ihe Miscellaneous Proceeds sitia. to
restoration or repajr of the Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party” means the third parly that owes Borrower Miscellanaars
Proceeds or the party against whom Borrower has a right of action in regard (o Miscellanecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Properly or other material
impairment of Lender's interest in the Properly or rights under this Security Instrument.
Berrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are herehy
ausigrd and shall be paid to Lender.

All Miscellaneows Proceeds that are not applied to restoration or repair of the Property
shall be.agpliad in the order provided for in Section 2.

i4./Rarrower Not Released; Forbesrance By Lender Not & Waiver. Exlension of
the time for payraent or modification of amortization of the swms secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releasethe liability of Borrower or any Successors in Interési of Borrower. Lender’
shall not be required to Commpzace proceedings againsi any Successor in Interest of Borrower or
to refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Securily Instrument by rzasou of any demand made by the original Borrower or any
Successors in Interest of Borrowgr. ) Any forbearance by Lender in exercising any right or
remedy including, without limitatior, iender's acceptance of payments from third persons,
entities or Successors in Interest of Borruwver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of uny right or remedy.

13. Joint and Several Liability, Cr-signers; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower s ubligations and liability shall be joint and
several. However, any Borrower who co-signs this Szoity Instrument but does not execute (he
Note (2 "co-signer”): (a) is co-signing this Security Irstrament only (o mortgage, grant and
convey the co-signer's interest in the Property under the terrrs-of (his Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees {hat
Lender and any other Borrower can agree to extend, medify, forbear or make any
accommodations with regard to the terms of this Security Instrumeii or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, awe is anoroved by
Lender, shall obfain all of Borrower's rights and benefits under this Securit’ Initrement.
Borrower shall not be released from Borrower's obligations and liability under (s >ecurity
Instrument unless Lender agrees (o such release in writing. The covenanls and agreeinzits. of
this Security Instrument shail bind (except as provided in Section 20) and benefil the successers
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited (o, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
45 a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibifed by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximum loan charges, and that law is finally
iniespreted so that the interest or other loan charges collected or Lo be collected in connection
with #ie Loan exceed the permitted limits, then: (a) any suck loan charge shall be reduced by the
amount necessary lo reduce the charge to the permitted limit; and (b) any sums already collected
from Boriower-which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make iz refund by reducing the principal owed under the Note or by making a direct
payment to Borrover. I a refund reduces principal, the reduction will be treated as a partial
prepayment without iy prepdyment charge {whether or not a prepayment charge is provided for
under the Note). Borrow:.r's acceplance of any such refund made by direct payment to
Borrower will constitute & waiver-of any right of action Borrower might have arising oul of such
overcharge,

15. Notices. All Noticis 3iven by Borrower or Lender in connection with this
Security Instrument must be in writing. Apy notice io Borrower in connection with this Security
Instrument shall be deemed to have beex siven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice 4tdipss if sent by ofher means. Nolice to any one
Borrower shall constitute nolice {0 all Borrewers. unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute nofice address by notice fo Lender. Bedrriver shall prompily nofify Lender of
Borrower's change of address. If Lender specifies a prozerure for reporting Borrower's change
of address, then Borrower shall only report a change /f-address through that specified
procedure. There may be only one designated nolice address wider this Security Instrument at
any one time. Any notice to Lender shall be given by delivenag 3 ar by mailing it by first
class mail to Lender's address stated herein unless Lender has desizneled another address by
notice to Borrower. Any notice in connection with this Security Insirunien’ shajl not be deemed
to have been given to Lender until actually received by Lender. If any no.ice aequired by this
Security Insirument is also required under Applicable Law, the Applicable Law :equizement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrsaizni
shall be governed by federal law and the law of the jurisdiction in which the Property is tocaied.
All rights and obligations contained in this Security Instrument are subject to any requirenicn’s
and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow {he
parlies to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract, In the event that any provision or clause of this
Secarity Instrument or the Note conflicts wilh Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2} words of the masculine gerder shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withnut any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securicy Instrument.

14,. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section JC. "interest in the Property" means any legal or beneficial interest in the Property,
including, bu! not-limited to, those heneficial interests transferred in a bond for deed, contract
for deed, instalime:t sales coniract or escrow agreement, the intent of which is the transfer of
title by Borfower at 2 future date to a'purchaser. ’ '

If alt or any pait ¢f the Property or any Interest in (he Property is sold or transferred
(or if Borrower is not a-natwral person and a beneficial interest in Borrower is sold or
transferred) without Lender's jsrior written consent, Lender may require immediate payment in
fall of all sums secured by this Seedrny Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitcd by Applicable Law.

IF Lender exercises this option, Zcader shall give Borrower notice of acceleration. The
notice shall provide a period of not less thui 20 days from the date the notice is given in
accordance with Section 15 within which Boseower must pay all sums secured by this Security
Instrument. IF Borrower fails to pay these sume peier to the expiration of this period, Lender
may invoke any remedies permitted hy this Security nsuzment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afier Accaleration, If Borrower meets certain
conditions, Borrower shall have the right to lave enforcement uf this Security Instrument
discontinued at any time prior to the earliest of: (3} five daye beiore sale of the Property
pursuant to any power of sale contained in this Security Instrument; %) such other period as
Applicable Law might specify for the termination of Borrower's right to{eirslate; or (c) enlry of
a judgment enforcing (his Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and tie Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreem:nts; {c) pays
all expenses incuwrred in enforcing (his Security Instrument, including, but nof iimind to,
reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurred forthe
purpose of protecting Lender’s interest in the Property and rights under this Security Instruinent;
and {d) takes such action as Lender may reascnably require to assure that Lender's interest in fhe
Property and rights under (his Security Instrument, and Borrower's obligation fo pay {he sums
secured by this Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash: (b) money
order; {¢) certified check, bank check, {reasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposifs are insured by a federal ageucy,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shafl not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (iogether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insteoment, and Applicable Law. There also miglt be one or more changes of the Loan Servicer
unrelsied to a sale of the Note. If there is a change of fhe Loan Servicer, Borrower will be
given ‘wriden notice of the change which will state the name and address of the new Loan
Servicer; the ardress to which payments should be made and any other information RESPA
requires in canvertion with a notice of transfer of servicing. If the Note js sold and thereafter
the Loan is servicod by a Loan Servicer other than the purchaser of the Nate, the morlgage Joan
servicing obligatiorzto Borrower will remain with the Loan Servicer or be transferred {o 2
successor Loan Service! and ave not assumed by the Nofe purchaser unless otherwise provided
by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant of the member of a class) that arises from the other party's
actions pursuant fo (ks Security Instrament or that alleges that the other party has breached any
provision of, or any duty owed by reassiof, this Security Instrument, until such Borrower or
Lender has notified the other party (with sucknitice given in compliance with the requiremenis
of Sectien 15) of such alleged breach and afordad the other parly hereto a reasonable period
after the giving of such nolice to take corrective gction. If Applicable Law provides a time
period which must elapse before certain action can e a%en, that fime period will be deemed to
be reasonable for purposes of this paragraph. The notice 0P dcceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice/ o acceleration given to Borrower
pursuant to Section 18 shall be deemed to salisfy the notice ans opporiunity {o take corrective
action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (3! Hazardous Substances"
are those substances defined as toxic or hazardous substances, poilurants, or wastes by
Environmental Law and the following substances: gasaline, kerosene, othe: flammable or toxic
petroleum groducts, toxic pesticides and hecbicides, volatile solvents, materials confaining
asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" inean; federal
laws and laws of the jurisdiction where the Property is located (hat relate to healtii, Sy or
environmental protection; (c) “Environmenial Cleanup” includes any response action, jeredial
action, or removal action, as defined in Environmental Law; and {d) an "Environmeoatsi
Condition" means a condition that can cause, contribuie fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten (o release any Hazardous Subslances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a} that is in
violation of any Environmental Law, () which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates  condition (hat
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adversely affects the value of the Property. The preceding two senlences shall not apply to the
presence, use, or siorage on the Property of small quantities of Hazardous Substances thai are
generally recognized fo be appropriate to normal residential uses and to mainienance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by amy governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
spidiny, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition_caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory arhority, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting (he Property js necessary, Borrower shall promptly take all
necessary remenisal actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Leder for an Environmenta) Cleanup. '

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remeurss,) Lender shall give notice to Borrower prior to
acceleration following Borrower's breush of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) ihe default; (b) the action required to cure the
defuult; (c) 2 date, not less than 30 days from tha dste the notice is given to Borrower, by
which the default must be cured; and (d) that fafhrie to cure the default on or before the
date specified in the notice may result in acceleration of (he sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelezation and the right to assert
in the foreclosure proceeding the non-existence of e defas!t o any other defense of
Borrower to acceleration and foreclosure, If the default is not cuied on or before the date
specified in the notice, Lender at its option mey require immediate payment i full of all
sums secured by this Security Instrument without further demand and mev foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cilizot all expenses
incurred in pursuing the remedies provided in this Section 22, inchiding, but nit linvited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, I ¢nder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender mar
charge Borrower a fee for releasing (his Security Insirument, bul only if the fee is paid io a thizs
party for services rendered and the charging of the fee is permilted under Applicahle Law.

24. Waiver of Homestead. In accordance with Hilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
will evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense lo prolect Lender's inferests in Borrower's
collateral. This insurance may, but need not, yrotect Borrower's interests. The coverage that
Leader purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence thal Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection wilh the placement of the insurance, until
the effective date of the canceflation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total oulstanding balance or obligation. The costs of (he insurance
may be more than the cost of insurance Borrower may be able to obtain on iis own.

BY SIGNiNG BELOW, Borrower acceptsandyagrees to the terms and covenants
" contained in this Sezarity Insnf/dmenl and-ifi any Rider executed by Borrower and recorded with
it. £

L e d,/ = L= {Seal
MARCUS MCGULLOUGH ' _Borrower

o (Seal
-Borrower

{Seal
-Borrower

—_ (Seal
-J ortower

Witnesses:

d\ uiw%’“\ﬁéw,u

Lisaie Cene
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (i } 58

1, Lsm o Kane , a Notary Public
in apd for said county and state do hereby certify that
MARCUS MCCULLOUGH , AN UNMARRIED MAN

personally knowpelo me to be the same person(s) whose name(§) subscribed to the foregoing
instrument, appeascd before me this day in person, and acknowledged thal he

signed and delivered {iie said instrument as  his - free and voluntaty ac(, for the uses
and purposes therein settor'h

Given under my hand and official seal, this 18th day of

February . 2015 .
Sluan o
Notary Public { i a1 an e

My Commission Expires: H-4- {5

JFFICIAL SEAL
LASA N KANE
Notary Puplic. State of illinols
My Commlssior-Cxp. Sep 14, 2015

NMLSR ID: 172806
NMLSR {L.0.) ID: 686537 (Jill M. Stack)
Loan Originalor: Mortgage Services Ill, LLC
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CONDOMINIUM RIDER
LOANg# 500000322 VA CASEs 28-28-6-0835031
THIS CONDOMINIUM RIDER is made this 18th day of
Feb:vary v 20158 , and is incorporaled into and shall be

deemcd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Noie {0

Mortgage Servives ilf, LLC, a Limited Liability Company .
the

"Lender") of the rame date and covering the Property described in (he Security Instrument and

located at: ’ ' '

710 W Evergreen Ave Chizaio, . 60610

[Property Address]

The Property includes a unit in, togener with an undivided interest in the common elements of,
a condominium project known as

NORTH TOWN VILLASGE CONDCMINIUM

[Name of Condominivinvoject]

(the "Condominium Project”). If the owners association ‘oi other enlity which acts for the
Condominium Project {(ke "Owners Association") holds title to properly for the benefit or use
of its members or sharcholders, the Properly also includes Boriowsr's interest in the Qwners
Association and the uses, proceeds and benefits of Barrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants und sgreements made
in the Security Instrument, Borrower and Lender further covenanl and agree as £llows:

A. Condominium Obligations, Borrower shall perform all of Borrews: s
obligations under the Condominium Project’s Canstifuent Documents. The "Constitnzn:
Documents” are the: (i} Declaration or any other document which creates (e
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documenis. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documenis.

B. Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory (o Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and againsl loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Sisgie #mily - Fannie Moe/Freddic Moc UNIFOIM INSTRUMENT — Form 3140 1/01
G340 (/%) (Page 1 of'3)
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
J.ender waives the provision in Seciion 3 for the Periodic Payment to Lender of the
vearly premium installments for properly insurance on the Property; and (ii) Borrower's
obiigation under Section 5 to maintain property insurance coverage on t(he Property is
deeme. satisfied to the extent thal the required coverage is provided by the Owners
Assoriatinn policy.

Wit Lender requires as a condition of this waiver can change dusing the term
of the loan. '

Borrow:: shall give Lender prompt notice of any lapse in required propesty
insurance coverage yrovided by the master ar blanket policy.

In the event of 4 distribution of property insurance proceeds in lieu of restoration
or repair following a loss (o th2 Property, whether to the unif or to common elements,
any proceeds payable to Borcower are hereby assigned and shall be paid to Lender for
application to the sums secared by the Sacurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Lisbility Insurance,Dorrower shall take such actions as may be
reasonable lo insure that the Owners As:ociation maintains a public Hability insurance
palicy acceptable in form, amount, and exten( of coverage to Lender.

D. Condemnation. The proceeds of anv-award or claim for damages, direct or
consequential, payable to Borrower in connection wif' #uty condemnation or other taking
of all or any part of the Property, whether of the unit or'ofthe common elements, or for
any conveyance in lieu of condemnation, are hereby assigned «nt shall be paid to Lender,
Such proceeds shall be applied by Lender (o the sums secured hy %ie Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 2ter notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Projact, excepl for
abandenment or termination required by law in the case of substantial destruction b s fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i} any
amendment lo any provision of (he Constituent Documents if the provision is foi fie
express benefit of Lender; (iif) lermination of professional management and assumptitn
of self-management of the Qwners Association: or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceplable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Fannls Mes/Freddie Msc UNIFORM INSTRUMENT  Form 3140 1/01
G3140 (0118} (Fage 2 of'3)
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
raragiaph F shall become additional debt of Borrower secured by the Security
Incirument. Unless Borrower and Lender apree to other terms of payment, these amounls
shall hear interest from the date of dishursement as the Note rate and shall be payable,

witl: imierest, upon notice from Lender lo Borrower requesting payment.

BY SIGNINC.LFLOW, Borrower accepis and agrees {o the terms and covenanis contained in

this Condominium i ler.

AL

{Seal)

MAHC’Z?.'S MCGULLOUGH

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Stiple Fauily - Fannie Mea/Eraddie Moe UNIFORM INSTRUMENT  Form 3140 1/01
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

RIDER
LOAN# 500000322 VA CASE# 28-28-8-0838031

NOTICE: THIS LOAN IS NOT ASSUMABLE
WiTHOUT THE APPROVAL OF THE DEPARTMENT
OF “VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

TI-II; Y A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made (his
18th day of February , 2015 , and is
. incorporated inte” and shall be deemed o amend and supplement the Morigage, Deed
of Trust or Deed ‘2 Secure Debt (herein " Securily Instrument'") dated of even date herewith,

given by the undersigned (berzin “*Borrower'') to secure Borrower's Note lo
Mertgage Services HI, LLG, & Limited Liabllity Gompany

{herein "Lender") and covering the Praperty described in the Security Instrument and located at:
710 W Evergreen Ave Chicago, IL 60874

{Propecty Address)

V.A. GUARANTEED LOAN COVENANT: [ addition to the covenants and agreemenls
made in the Security Instrument, Borrower and Lencerdrther covenant and agree as follows:

I the indebtedness secured hereby be guaranieed o jusured under Title 38, United States
Code, such Title and Regulations issued thereunder and iu e/fect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Auy provisions of the Security
Instrument or ofher instrumenis cxecuted in connection with sai?” indebtedness which are
inconsistent with said Title or Regulations, including, but not limui=! to, (he provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerale payment of the secured indeltedress pursuant to
Covenant 22 of the Security Instrument, are hereby amended or negated to {lie =xtent necessary
to conform such Instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse v iso its
guaranty in full amount within 60 days from the date that this Joan would normally-bocnme
eligible for such guaranty commitied upon hy the Department of Veterans Affairs undcr ths
provisions of Title 38 of the U.S. Code ™ Veterans Benefits,'" the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon transfer
("assumplion") of the properly securing such loan to any transferec {"assumer"), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuani fo Section 3714 of Chapter 37, Title 38,
United States Cote.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
G- 241-1 (0410} Page 1 of 2
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An authorized fransfer ("assumption") of the property shail also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one lalf of one percent (.50%) of ihe
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the fime of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Vieraas Affairs. If the assumer fails (0 pay this fee at the time of transfer, the fee shall
constiate an additional debi to that already secured by this instrument, shall bear interest at the
rate heigir. rrovided, and, at the option of the morigagee of the indebtedness hereby secured or
any transfcres thereof, shall be immediately due and payable. This fee is aulomatically waived if
the assumer iz esempt under the provisions of 38 U.5.C. 3729 ().

(b) ASSUMPY7ON PROCESSING CHARGE: Upon application for approval to allow
assumption and trarzfer of this loan, a processing fee may be charged by the ‘mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership renirds when an approved transfer is completed. The amount of this
charge shall not exceed the leiser of the maximum established by the Department of Velerans
Alfairs for a loan to which Section'3714 of Chapter 37, Title 38, United States Code applies or
any maximum prescribed by applicabls Siate law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees lo assume all of ihe sitipalions of the veteran under the terms of the
instruments creating and securing the loan, including the obligation of the veteran to indemnify
the Department of Veterans Affairs to the extent of 4ry claim payment arising from the guaraniy
or insurance of the indebtedness created by this instrapient

m’%&ﬁé ﬁccu:.a.ousn—: - “Borrower
. -Borrower

-Barrow:;.:

-Borrawer

GCC - 2412 (12/03) Page 2 of 2
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

RIDER
LOAN# 500000322 VA CASE# 26-28-6-0838081

NOTICE: THIS LOAN IS NOT ASSUMABLE
WiTHOUT THE APPROVAL OF THE DEPARTMENT
OF “VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

THIS % A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of February , 2015 , and is
incorporated intc’ jand shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed ' Secore Deht (erein *Security Instrument’™) dated of even date herewith,

given by the undersignec (hepzin " Borrower"') to secure Barrower's Note to
Mortgage Services i, LLL, a1 imited Liability Company

(herein "Lender") and covering the Pranerty described ia the Security Instrument and located at:

710 W Evergreen Ave Chicago, IL 8081y

{Propety. Address]

V.A, GUARANTEED LOAN COVENANT: i~ addition {o the covenants and agreements
made in the Security Instrument, Borrower and Leanaripother covenant and agree as follows:

if the indebtedness secured hereby be guaranteed o7 irtured under Title 38, United States
Code, such Title and Regulations issued thereunder and in efrect on the date hereof shall govern
the rights, duties and Habilies of Borrower and Lender, Auy provisions of the Security
Instrument or other instruments executed in conneclion wilh sair indebledness which are
inconsistent with said Title or Regulations, including, but not limner lo, the provision for
payment of any sum in conneclion with prepayment of the secured indebiedness and the
provision that the Lender may accelerate payment of (e secured indetiedress pursuan! (o
Covenant 22 of the Security Instrument, are hereby amended or negated to the :xtent necessary
to conform such instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse w issue it
guaranly in fufl amount within 60 days from the date that this loan would normally pecome
eligible for such pguaranty committed upon by the Department of Veterans Affairs under ths
provisions of Title 38 of the U.S. Code “*Veterans Benefits,”" the Mortgagee may declare {ne
indebtedness hereby secured al once due and payable and may foreclose immediately or may
exercise any other righis hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If ail or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon (ransfer
{"assumption") of the properly securing such loan lo any transferes (“assumer"), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuan! to Section 3714 of Chapter 37, Title 38,
United States Cade.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
G- 241-1 (04110) Page 1 of 2
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An authorized transfer {"assumption") of the property shall also be subject to additional
covenants and agreements as sei forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent {.30%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or ils authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails fo pay this fee at the time of transfer, the fee shail
constiitz-an additional debt to that already secured by this instrument, shall bear inferest at the
rate herciu yrovided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transterze diereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is-2xzinot under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMF [TON PROCESSING CHARGE: Upon application for approval to allow
assumplion and tradsier of this loan, a procéssing fee may be charged by the mortgagee or s’
authorized agent for delarmirtag the creditworthiness of the assumer and subsequently revising
the holder's ownership recordswhen an approved transfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a Joan to which Section 3714 of Chapter 37, Title 38, United States Code applies or
any maximum prescribed by applicable St law,

{c) ASSUMPTION INDEMNITY _IABILITY: If this obligalion is assumed, then the
assumer hereby agrees to assume afl of the ublijations of the veteran under the terms of the
instruments creating and securing the loan, inchuding the obligation of the veleran lo indemnify
the Department of Veterans Affairs to the extenl af gy claim payment arising from the guaranty
or insurance of the indebtedness creg}

IN WITNESS WHEREOF/ Bdrrower(s) has executf"‘_,_.ihi; V.A. Guaranteed Loan and
Assumplion Policy Rider. -

MARCUS MCCULL

H e -Borrower

-Borrower

-Borrower

-Borrower

GCC - 241-2 (12/03) Page 2 of 2
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LEGAL DESCRIPTION

UNIT 710-A IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY CF
A PORTION OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 2, 4 THROUGH 25,
27 THROUGH 30, AND 33 THROUGH 38 IN NORTH TOWN VILLAGE, BEING A SUBDIVISION
OF PART OF VARIOUS LOTS, BLOCKS, STREETS AND ALLEYS IN BUTTERFIELD'S
ADDITION TO CHICAGO IN THE WEST HALF OF THE NORTHWEST QUARTER OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT "C" TO
THE DE=CLARATION OF CONDOMINIUM OWNERSHIP FOR NORTH TOWN VILLAGE
CONDOMIN!'UM RECORDED AS DOCUMENT NO. 0010806035, AND AS AMENDED FROM
TIVE TO TIMZ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON EE=MENTS.

Address commonly Knowit 2s;
710 W. Evergreen Ave
Clicago, IL 60610

PIN#: 17-04-113-100-1066



