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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docume(st arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega-ding the usage of wards used in this document are
alse provided in Section 16.

{A) "Security Instroment" means this document, which is daterd 022/18/2015 )
together with all Riders to this document.
(B) "Borrower" is Alicia Ramirez and Armando Ramiraz, Wie and Husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 02/18/2015

The Note states that Borrower owes Lender Eighty-Five Thousand Four Hundred and
00/100ths Dollars
(U.S. $85,400.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 01, 2040

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property n

(F) 'T.oan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under a& Note, and all sums doe under this Security Instrument, plus interest.

(G) "Rider." rarans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to i e ecuted by Borrower [check box as applicable]:

] Adjustable Rate Rizcr [ Condominium Rider L_| Second Home Rider

|| Balloon Rider L_| Planned Unit Development Rider [x]14 Family Rider

[_1VA Rider [ Biweekly Payment Rider (x] Other(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law" means all =ont-olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana (dz:9 (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, anc. Ass~sments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the ‘ropurty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer ri finds, other than a transaction originated by
check, draft, or similar paper ingtrument, which is initiuted Vhrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruce, or autherize a financial institution to dehit
or credit an account. Such term includes, but is not limited to/ point-of-sale transfers, automated teller
machine {ransactions, transfers initiated by telephone, wire transcers, and amtomated clearinghouse
{ransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of 24mages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of <.l or suy part of the
Property; (iii) eonveyance in liey of condemnation; or {iv) misrepresentations of, or orissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o« cfult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undex the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successar legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA™ refers to all requirements and testrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Tender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Coun [Name of Recording Jurisdiction]:

10T 5B IV FIOCK 14 IN JAMES WEBB'S SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 14, TOWNSHEIP 38 NORTHR, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN LOJX COUNTY, ILLINQIS,

Parcel ID Number: 19-17-42%-012 which currently has the address of
3423 W. 62nd P1 [Street]
Chicago [Cit7], 'inois 60629 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectet s the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. A]Ioftheforegoingiirefﬂrredto in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convay=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <sxcept for
encumbrances of record, Borrowet watrents and will defend generally the title to the Property seainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifotm
covenanis with limited varistions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in U.S.
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currency. However, if any check ot other instrument received by Lender as payment under the Note or thig
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; wi'hout waiver of any rights hereunder or prejudice to its rights to refase such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ea.b Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungyplizd funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current. |t Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther. to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under f<-Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futurc against Lender shall relieve Borrower from making payments due under
the Note and this Security Insuureat or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend== skall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unasr ché Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any othor amounts due under this Secority Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for  delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Tender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, an 10 the extent that, each payment can be
paid in fall. To the extent that any excess exists after the payment is rpplivd to the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges d:¢. Volumiary prepayments shall
be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Procee’e to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, untit the Note is paid in full, a sum (the "Funds") to provide for payme it of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security inusment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i suy; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage nsu=ance
premiums, if any, or any sums paysble by Borrower to Lender in licu of the payment of Mortyage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require thai Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow item. Borrower shall promptly firrnish to Lender all notices of amounts to
be paid under this Section. Bottower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waivet may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and. settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ingurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts umpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covers;2 o” the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amevits unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with:a 6D days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro st s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in -wrizing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whick 225 beyond Borrower's control.

7. Preservation, Maint.uance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair i rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterigrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘rezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘0-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released praceeds for such
purposes, Lender may disburse proceeds for the repaire and restoration in a single payment ot in a series of
progress payments as the work is completed. If the insurriice or condemnation proceeds are not sufficient
to repair or restore the Property, Barrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable enfries upon ar!-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

§. Borrower's Loam Application. Borrower shall be in default it uring the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioa er statements to Lender
(or failed to provide Lender with material information) in conmection wifi: the Loan.  Material

representations include, but are not limited to, representations conceming Borrower's oceupancy of the

Property as Borrower' s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security (rstrament. If
(a) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (s} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righte uder
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ean include, hut are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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lien, Within 10 days of the date on which that notice is given, Bottower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chiarge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards incloding, but not limited to, earthquakes and floods, for which Lender requites insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
right 12 disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Be:rower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, ‘certification and tracking services; or (b) a one-time charge for flood zone deiermination
and certificatiza sarvices and subsequent charges cach time remappings or similar changes occur which
reasonably might a%:ct such determination or certification. Borrower shall also be responsible for the
payment of any fee imposed by the Federal Emergency Management Agency in connection with the
review of any flood zorie Jetormination resulting from an objection by Borrower,

If Borrower fails to meiainin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's aption-upu Borrower's expense. Lender is mnder no obligation to purchase any
particular type or amount of covereze. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's eguity iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny amounts disbursed by Lender undet this Section § shall
become additional debt of Borrower secured by this Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh7il be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewcie o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard zieigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have /25 right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, no* ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ~andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiiry >sible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav the right to
hold such insurance proceeds until Lender hag had an opportunity to inspect such Property to (nsur= the
work has been completed to Lender's satisfaction, provided that such inspection shall be undittixen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or inh a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance groceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9, If Borrower i3 obligated to pay Esctow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

1.nder may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds «i-the time specified under RESPA, and (b) not to exceed the maximum amomnt a lender can
require undr RESPA. Lender shall estimate the amount of Funds due on the basis of catrent data and
reasonable estinaf:s of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law,

The Funds shai! D2 held in an institution whose deposits are insured by a federal agency,
instrumentslity, or entivy/including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leniic anall not charge Borrower for holding and applying the Funds, annuaily
analyzing the esctow account, or velitying the Escrow Hems, unless Lender pays Borrower interest on the

" Funds and Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L= ;#d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosvnwsr and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Botrower, withoui charge, an annual accounting of the
Funds as required by RESPA.

If there is a sarplus of Fundy held in escrow, us 'lcﬁned under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RESF 2. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ascequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordnace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror; “as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lnde- the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muattyv paymenis.

Upon payment in full of all sums secured by this Security Instrumen, S.ender shall promptly reﬁmd
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiws, and impositions
attributable to the Property which can attain priority over this Security Instroment, }<aseh~1d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses men s, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in %rtion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumont. unless
Borrower; (a) agrees in writing to the payment of the obligatioh secured by the lien in a manner vecentable
to Lender, but anly so long as Borrower i3 performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200506460 D V6IL
ILLINOIS - Single Family - Fannia Mas/Fraddle Mac UNIFORM INSTRUMENT " -
Initials: gi

%-NIL) 11a02) Paga s of 15

Form 3014 1701

5l




1506208475 Page: 9of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instroment, including
its secured position in & bankruptcy proceeding. Securing the Property ncludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any doty or oblipation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym]f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Tease, 71\ Brrrower acquires fee title to the Property, the leasehold and the foe title shall not merge unless
Lender agres to the merger in writing,

10. Mirisage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalf pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Maortgage Insvionze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantielly =y qivalent to the Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate
morigage insurer selected by finder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 5 pay to Lender the emount of the separately designated payments that
were due when the msurance coveraee ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reier e in lieu of Mortgage Insurance. Such loss reserve shall be
nan-refundable, notwithstanding the fact thiat h< Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earriugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage £ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait. becames available, is obtained, and Lender requires
separately designated payments toward the preminms fur Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
paymenis toward the premlmns for Morigage Insurance, Purtower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror-rnfundable logs reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any 7#ziden agreement between Borrower and
Lender praviding for such termination or until termination is required by ‘Applicable Law. Nothing in thig
Section 10 affects Barrower's obligation to pay interest at the rate provided *1 the Note,

Mortgage Insurance reimburses Lender (or any entity that purchaseym2 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-nr. 9 -parly to the Morigage
Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from tie to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce loz=.:s. These agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pirty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments =ziof, any source
of funds that the mortgage insurer may have available {(which may include fimds obtained froi Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teircwer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuret's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounnts that Borrower has agreed to pay for
Mortgage Insurance, or amny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend titne for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right ar
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Secmtv iostrument only to mortgage, gtant and convey the co-signer's interest in the Property under the
tertms ‘of us Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer:, #=d {c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrsmodations with regard to the terms of this Security Instrument or the Note without the
co-sigher’ 8 comien.

Subject to tie. provisions of Section 1§, any Successor in Interest of Bortower who assumes
Borrower's obligatiorss vider this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's right. 21d benefits under this Security Tnstrument. Borrower shall not be released from
Borrower' s obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and ag e<ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose i jrutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ixy¥xd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of wpriss authority in this Security Instrument to charge a specific
fee to Barrawer shall not be construzed as a prol ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Istru nent or by Applicable Law.

If the Loan is subject to a law which sets maxi-up:-toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e <rllected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bc rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes #om Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choose to riak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcsaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiznse of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Forvower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Batrower in connection with this Security Instrumeot shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverza i Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticu: to Il Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Prorert, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ rzamptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroar's
change of address, then Borrower shall only report a change of address through that specified procegure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Borrower. Any nofice in
connection with this Security Instrument chall not be deemed to have been, given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding rcquirement under this Security
Instrument.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds
notil Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ard rostoration in a single disbursement or in a series of progress payments as the work is
completed. (Frlers an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Pre.ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prcceeds. If the restoration or repair is not economically feasible or Lender' s secarity would
be lessened, the Miszellnieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota’ trxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower :

In the event of a partial taking, Jdestuction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirer hy this Security Thstrument immediately before the partial
taking, destruction, or loss in value, unless 't orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid sv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i ~ab'e of the Property in which the fair market
value of the Property immediately before the partial taking, uesraction, or loss in value is less than the
amount of the sums secured immediately before the partial teki'z,” destruction, or loss in value, umless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sumis
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 4o sctt’s a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi~ca Lender is anthorized
to colleet and apply the Miscellaneous Proceeds either to restoration or repair of t'ic, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" _neans the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a righ’ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oegin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii nd, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action ar proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severzbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securify Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall meean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any action,

U1, Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tro=sfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Kmited
to, those beneficie, interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, v, jntent of which is the transfer of title by Borrower at a firture date to a purchaser.

If all or any par’ of ‘he Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person‘and » beneficial interest in Borrower is sold or itansfarred) without Lender's prior
written consent, Lende: may require immediate payment in full of all sums secured by this Security
Instrament. However, this cotion shali not be exercised by Lender if such excrcisc is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails fo pay
these sumsa prior to the expiration of thi: zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4e mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of his Security Instrument discontirued at any time
prior to the earliest of: (z) five days before sale of tinePropetty putsuant to Section 22 of this Security
Insitument; (b) such other period as Applicable Law migt spreify for the termination of Borrower' s right
to reinstate; or (¢) eniry of a judgment enforcing this Sccuri Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad.r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any clier covenants or agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but not .imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-the‘mirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) tike: such action as Lender may
reasonably require to assure that Lender's interest in the Properly and rigiiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [ istroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiis that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as setected Uy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chock, provided any
such check is drawn upen an ingtitution whose deposits are insured by a federal agency, instrurzality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumazat and
obligations secured hereby shail remain fully effective as if no acecleration had occurred. Howawer,-this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cormection with a notice of transfer of servicing. 1f the Note i3 sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and affarded the
other puny hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable T.aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to/cwe given to Borrower pursuant to Section 22 and the netice of acceleration given to
Barrawer pursuan’ io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this section 20,

21. Hazardous Sv':siances. As used in this Section 21: {a) "Hazardous Substances" arc those
substances defined as toxic o hs zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, <erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miiterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal tav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental {ot2ction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a, Jefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, sonti'bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ar permit the presence, uss, disposal, storage, or release of any Hazardous
Substanees, or threaten to release any Hazardous Substances -on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whikcl, due #~ the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the value o the Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Ploperty of smail quantities of
Hazardous Substances that are generally recognized to be appropriate to nov.ng' residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances i1 consumer products).

Borrower shall premptly give Lender written notice of {8) any investigation, <leim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the frog erty and any
Hazardous Substance or Environmental Lsw of which Borrower has actual knowicdie. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc o1 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse-of a
Hazardous Substance which adversely affects the value of the Propérty. If Borrower leamns, or is nuiined
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Envircnmental Law. Nothing herein shall create any obligation on
ILender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; {b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cered; and (d) that failure ¢o cure the
default on ox before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosere by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecleiary proceeding the non-existence of & default or any other defense of Borrower to acceleraiion
and foreclrsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without furth’c d emand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entifled {0 <)llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not #:ai#.d to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payrzcat of all sums secured by this Security Instrument, Lender shall release this
Securify Insirument Borrower stull pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, buc unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law. ‘

24. Waiver of Homestead. In accordar.> with [{linois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Illinois hen estead exemption laws.

25. Placement of Collateral Protection Imswiarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecusat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroviar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in /zunection with the collateral. Botrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsurance, including interest
and any other charges Lender may impose in connection with the placemerc of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the {1sur=nce may be added to
Borrower's total oltstanding balance or obligation. The costs of the insurance may b= nore than the cost of ~
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ke . 7
o ‘,; - P 7 -
i floemant) (Seal)
Alicia Ramirez o -Borrower
-/3{ 7 f‘
rd < Lt et =’j:;i,, vt h (Seal)
/Armando Ramiraz = @ —Borrower
= (Seal) (Seal)
-Partower -Borrower
(Seal) _— - {Seal)
-Borrower -Borrower
(Seal) A (Seal)
" -Borrower -Borrower
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ci:aé) é County ss:

STATE OF 1LLINQ1S,
L 7 4‘{4 : , 8 Notary Public in and for said county and
state do hereby certify/that Alicia Ramirez and Armando Ramirez L Yo exned asho o ,f,f

Ed

personaily known to me to be the same person(s) whose name(s) m:bscribe.g to the foregoing instrument,
appeared hefore me this-day in person, and acknowledged that he/she/they jsigned and delivered the said
instrarint us hishey/their free and voluntary act, for the uses and parp Q_l:?_i_g set forth,.

Giver under my liaiid and official seal, this E (5 day of [ 43)01 o, Q; o / S-

My Commission Expices:

’ }/ 7 (?) %,(’ Notary Public

Loan origination organization U.8. Bank National Asscciat.on
NMLSID 402761

Loan ariginator Bruce Edward Sacha

NMLSID 195876
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 18th day of February, 2015
and is_‘icorporated into and shall be deemed to amend and supplement the Mortgage, Dead
of Trusi, or Security Deed (the "Security Instrument") of the same date given by the
undersigiie<-{the "Borrower") to secure Borrower's Note to U.8. Bank N.A.

(the
"Lender") of the-smiie date and covering the Property described in the Security Insirument
and located at: ' '

1423°7. 62nd P1l, Chicage, IL 60629
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and ‘Lerider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJUF.CT TO THE SECURITY INSTRUMENT. In addition to
the Property described In the Security instrument, the following items now or hersafter
attached to the Property to the exient they z/e ixtures are added to the Property description,
and shall also constitute the Property covered bv.the Security Instrument: building materials,
appliances and goods of every nature whatsoevar.inw or hereafter located in, on, or used, or
intended to be used in connection with the Prope‘ty; including, but not limited to, those for
the purposes of supplying or distributing heating, cociiny,, zlectricily, gas, water, air and light,
- firg’ prevention and extinguishing apparalus, security anu £ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm/ docrs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling 27 attached floor coverings,
all of which, including replacements and additions thersto, shall ke weamed to be and remain
a part of the Property covered by the Security Instrument. All of the frregoing together with
the Property described in the Security Instrument {or the leasehold astpte if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak; sgire to or
make a change in the use of the Property or its zoning classification, uniess | cnder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lendar's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
termipcte the existing leases and to execute new leases, in Lender's sole discretion, As used
in this parzgraph .G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leaseholy.

G. ASCICAMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower alsclu‘cly and unconditionally assigns and transfers to Lender all the rents and
ravenues (“Renis"y of the Property, regardiess of to whom the Rents of the Propsrty are
payable. Barrower avirorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the P.rparty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive thz Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of {ni Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are (o be-paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of devatit ‘o Borrower: (I) all Rents received by Borrower shall be
held by Borrower as trustee for the-Uriefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii} Lende:rzpall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uon Lender's written demand to the tepant; (iv)
unless applicable law provides otherwise, al! Rents collected by Lender or Lender's agents
shall be applied first lo the costs of taking crntrol of and managing the Property and
collecting the Rents, including, but not limited to,‘atlorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, iisirance premiums, taxes, assessments
and other charges on the Property, and then to the suins sacured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed re aiver shall be liable to account for
only those Rents actually received; and (vi) Lender shalt e ontitled to have a receiver
appeinted to take possession of and manage the Property and criect the Rents and profits
derived from the Property without any showing as to the inad<qvacy of the Property as
security.

' If the Rents of the Property are not sufficient to cover the costs 2 taking control of and
managing the Property and of collecting the Renis any funds expended Ly, Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prici zesignment
of the Rents and has not performed, and will not perform, any act that would prevaor Lender
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o/en'er
upon, take control of or maintain the Property before or after giving notice of defauit to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under anr note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

-

; ‘ f.,' /f ) - /

/ }_-z..f . W P ¥ / ;7
wiiicd Sy (Seal)  ltavgbn fan.es (Seal)
Alicia Panirex o Borrower { Armanda Ramiéez = -Borrower
(Seal) (Seal)
-Borrow er ‘ -Borrower
Sal) (Seal)
-Borrow er ‘ -Borrower
(Seal) / (Seal)
-Borrow er -Borrower
2200506460 ' D V5TRA
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Illinois Fixed Interest Rate Rider

This ILLINOIS FTXED INTEREST RATE RIDER is made this 18th day of February, 2015 andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note (the "Note") to
U.3. Bank K.A. )

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
3423 W, 62nd Pl, Chicago, IL 60629

(Property Address)
The Securitv instrument is amended as follows:

The words "at Jiesate of 4.375%." are added at the end of the second sentence in the definition of
"Note" in the DA 1 IONS sectiom

By signing below, Boriows: accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

Ak": i i M}
: éif; - -r/ v -
1 {/Ww&{f / AT fo S r
Alicia Ramirex . Date
2
Seal)
.7
’ /‘If“! N/'/ "'{‘::'ﬁ}'ﬁﬁ . L
{F,.{ 2. Z«M"ﬂh- /3:1/-::-“ e e / :)/ 7D
“Armando Ramirex 7 - Date
L. o
(Seal)
Dato
(Seal)
Date
(Seal)
22005068440 p_veralL
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