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SECURITY #IRST Ti712 0o, Reference: 516853561808368 - 2005018790021
205 W, STEPHENSON
., FREEPORT IL 81022 SUBOPDINATION AGREEMENT FOR
HOpg — ek CiC MORTGAGE (WITH FUTURE ADVANCE CLAUSE)

Effective Date: 1/22/2015

Current Lien Amount: §70,600.00

Senior Lender: First Northern Credit Union, [SAQA
Subordinating Lender: Wells Fargo Bank, N.A.

li Wells Fargo Bank, N.A. is subordingting 10 Wells Fargo Bank, N.A."itis doswment is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Greup is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Mori, gage Group.

Property Address: 6851 S CONSTANCE AVE, CHICAGO, TL. 60649

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, 15 made by 2 among the
Subordinating Lender, and the Senior Lender named above.

The Subordinsating Lender has an interest in the Property by virtue of a Mortgage (With Future Advanee Zlause)
(the “Existing Security Instrument™) given by LARRY FAINES, AND ADRIENNE WHITE-FAINES, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY. covermg that real property, more particularly described s
follows:

See Attached Exhibit A

which document is dated the 10th day of February, 2005, which filed in Docament JD& 0503605154 at page N/A
(or as No. N/A) of the Records of the Office of the Recorder of the County of COOK, State of ilinois.

[E The Senior Lender has agreed to make a new ioan or amend an existing loan in the original principal
amount NOT to exceed $412,310.00 (the “New Loan or Amended Loan™), provided that the New Loan or
Amended Loan is secured by a first lien mortgage on the Property (the “New Security Instrument™) in favor

of the Senior Lender. If the New Loan or Amended 1oan exceeds this amount, the Subordination
Agreement is VOID.
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The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.

The Senior Lender has an existing loan in the original principal amount of N/A (the “Senior Loan™) to the
Borrower, which was intended to be secured by  first lien mortzage on the Property. The Senior Loan is
secured by a Meortgage, executed by Borrower in favor of First Northemn Credit Union, ISAOA, as
beneficiary and recorded on N/A in N/A N/A at page N/A {or as No. N/A) of the Records of the Office of
the Recorder of tite County of N/A, State of Illinois (the “Senior Security Instrument™). Through an
inadvertent error, the Junior Security Instrument was recorded prior to the Senior Security Instrumens.

Thedsubordinating Lender is willing to subordinate the fien of the Existing Security Instrument to the fien
of the New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFG#L. for and in consideration of the above recitats. the covenants herein contained, and for eood
and valuable consideratan, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinatr

Subordinating Lender herzby sitordinates the lier: of the Exasting Security Instrument, and all of its
modifications, extensions and repcwals, to the lien of the New Security Instrument. This Agreement is

effective as to any sum whose repavment is presently secured or which may in the future be secured by the
Existing Security Instrument.

Subordinating Lender hereby subordinates the lien of the Existing Security Instrument, and alf of its

modifications, extensions and renewals, to the Fen o the Senior Lender’s Security Instrument. This

Agreement is effective as to any sum whose repaymen; is presently secured or which may in the future be -
secured by the Existing Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the betizfit of the respective heirs, legal
representatives, suceessors and assigns of the parties hereto and all of thoze kolding title under any of them.

Nonwaiver —

This Agreement may not be changed or terminated orally. No mndulgence, wairer, election or non-

election by New Lender or the trustee(s) under the New Security Instrument or related documents
shall affect this Agreement.

N/A| This Agreement may not be changed or terminated orally. No indulgence, waiver, election or on-

¢lection by Senior Lender or the trustee(s) under the Existing Security Instrument or related
documents shall affect this Agreemen.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER: /
Wells Fargo Bank, N.A. . T

/
By ¢ IAN 27 207
{Signature) Shgn’mn Johtison Date
{Titie) Vige 1dent Loan Docurnentation

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Jregon )
)ss.
COUNTY OF  Mulinsmah )

The foregoing Subordinationtgreement was acknowledged before me, a notary public or other official qualified to

administer oaths this 2 'ZQD rof D PEVEY N S 4 , %ﬁ . by Shamnon Johnson, as Vice
President Loan Documentation of Wzils Fargo Bank, N.A ., the Subordinating Lender, on behalf of said
Subordinating Lender pursuant to author.y granted by its Board of Directors. S/he is personally known to mee or has
produced satisfactory proof of his/her identicy

_ p 4,%// " (Notary Public)

@ F
OFFICIAL 34

1 DYLAN 1 €145

% NOTARY PUBLIC - DdaG0N
YR COMMBSION NC. 2478635
WY GORMISSION EXPIRES MACH 10, 2077

et
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LOTS 13 AND 14 IN BLOCK & IN JACKSON PARK HIGHLANDS BEING A SUBDIVISION OF THE EAST 4/2
OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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