UNOFFICIAL COPY

MBI

Doc#: 1608218114 Fee: $50.00
RHS8P Fee:$9.00 RPRAF Fee: $1.00

Karan A, Yarbrough
Cook County Recorder of Deads

THIS DOCUMENT PREPARED BY: Date: 03/03/2015 01:00 PM Pg: 1 of 7
AFTER RECORDING RETURN TO:

Eric M. Roberson

Urban Parmership Bank

7936 South Cotiage Grove Avenue
Chicago, Illinois 401319

Attention: Loan Operadons/Post Closing

MODIFICATION TO MORTGAGE AND ASSIGNMENT OF RENTS

This Modification to Mortzag: and Assignment of Rents (this “Agreement”), dated as of
April 19, 2014 is made by GRACE APOSTOLIC FAITH CHURCH, an Qllinois not-for-profit
corporation (the “Grantor”) having (n address at 8233 South Exchange Avenue, Chicago,
Illinois 60617 and URBAN PARTNERSHIP BANK (as successor in interest to the Federal
Deposit Insurance Corporation as receiver of ShoreBank), an Illinois chartered bank, its
successors and assigns (the “Lender”), having an sddress of 7936 South Cottage Grove Avenue,
Chicago, Illinois 60619.

A Grantor executed and delivered to Lender-ine following mortgage and assignment
of rents:

1. Mortgage dated April 14, 2009 and recorded April 16, 2009 as
Document No. 0910626010 in the Office of the Recorder of 1)zeds of Cook
County, Illinois (the “Recorder’s Office”) and encumbering properiy incated at
8233 and 8251-57 South Exchange Avenue, Chicago, Illinois GU%i7 (the
“Property”), as amended by that certain Amendment to Mortgage dated
December 14, 2012 and recorded December 20, 2012 in the Recorder’s Oftice as
Document No. 1235531056, as amended, as amended by that certain Loan
Extension Agreement dated as of December 20, 2013 (the “Mortgage”) and as
more specifically on Exhibit A attached hereto, which mortgage secures, among
other things, that certain Amended and Restated Promissory Note dated as of
December 14, 2012 in the face principal amount of $2,403,980 signed by the
Borrower and payable to the order of the Lender, as modified by that certain Loan
Extension Agreement dated as of December 20, 2013 (the “Prior Note”);

2. Assignment of Rents dated April 14, 2009 and recorded April 16,
2009 as Document No. 0910626011, in the Recorder’s Office and encumbering
the Property, as amended by that certain Amendment to Mortgage dated
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December 14, 2012 and recorded December 20, 2012 in the Recorder’s Office as
Document No. 1235531056, as amended, as amended by that certain Loan
Extension Agreement dated as of December 20, 2013 (the “Assignment”) and as
more specifically described on Exhibit A attached hereto, which assignment of
rents secures the Prior Note;

B. The parties are concurrently herewith entering into a Loan Restructuring
Agreement dated as of even date herewith (the “Loan Restructuring Agreement”) for the
purpose of, among other things, (i) modifying the maturity date, interest rate and payments under
the Prior Nete (as defined in the Loan Restructuring Agreement) secured by the Mortgage and
the Assignment, and (ii) restructuring the indebtedness evidenced by the Prior Note;

C. The narties desire hereby to amend each of the Mortgage and the Assignment as
more specifically se: torth herein;

NOW, THEREFUREF,-in consideration of the foregoing, the parties hereby agree as
follows:

1. Indebtedness Secured. ' The definition of “Note” in the Mortgage and the
Assignment is hereby deleted in its enti’et;y und the following substituted therefor:

Note. The word “Note” means, collectively, Modification Note (A Note)
dated as of even date herewith in the amount of $1,064,910.12 and the
Modification Note (B Note) dated as of cven date herewith in the amount of
$1,301,280.99 (together with a Payoff Addendur: to Modification Note (B Note)
in the amount of $286,119.78) both signed by Crantor,-together with any and all
extensions, renewals and modifications thereof and substitutions therefor. The
maturity date of the aforesaid Note is April 19, 2019.

2. Continuing Effect. All the terms of the Mortgage aud @ssignment are hereby
incorporated by reference herein, and except as hereby modified, the Mortgage and the
Assignment shall remain in full force and effect in all respects. Grantor-bireby reaffirms,
assumes and binds itself to all of the obligations, duties, rights, covenants, terms and conditions
that are contained in the Mortgage and the Assignment.

3. Counterparts. This Agreement may be executed in any number of counterparts
and by the different parties hereto on separate counterparts and each such counterpart shall be
deemed to be an original, but all such counterparts shall together constitute but one and the same
agreement. Receipt of an executed signature page to this Agreement by facsimile or other
electronic transmission shall constitute effective delivery thereof. Electronic records of executed
Loan Documents (as defined in the Loan Restructuring Agreement) maintained by Lender shall
be deemed to be originals thereof,

4, Governing Law. This Agreement shall be governed by and construed in
accordance with the internal laws of the State of Illinois.
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5. Continuing Force and Effect. Except as specifically modified or amended by the
terms of this Agreement, all other terms and provisions of the Mortgage and the Assignment are
incorporated by reference herein, and in all respects, shall continue in full force and effect. The
Grantor does hereby reaffirm, assume and agree to all of the obligations, duties, rights,
covenants, terms and conditions contained in the Mortgage, the Assignment and the Loan
Documents (as defined in the Loan Restructuring Agreement).

(Signature Page To Follow)




1506219114 Page: 4 of 7

UNOFFICIAL COPY

Loan No. 398907 and 39890702

IN WITNESS WHEREOF, the parties have executed and delivered this Agreement the
day and year first above written.

GRACE APOSOTOLIC FAITH CHURCH

By%/CZg,w;f %/ W

Printed Name: /7/47¢c7¢ £0/29/u
s L2ty fheveloss—

URBAN PARTNERSHIP TGANK  (as
successor in interest to the Federat Deposit

Insurance Corporation as receiver - of
ShoreBank)

Printed Name:

Its: CAHimr & a2
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STATE OF ILLINOIS )
) SS
COUNTY OF /pa/ )

The undersigned, a Notary Public in and for the said County, in the State aforesaid,
DOES _dFREBY  CERTIFY  that £fesn) A, feres gz ,  the

Chief Op ecatins £2£ e~ of URBAN PARTNERSHIP BANK (as successor in interest to
the Federal Deposii lasurance Corporation as receiver of ShoreBank), an Illinois chartered bank,

who is personally know: fo me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he/she signed and
delivered the said instrument as his/her own free and voluntary act and as the free and voluntary
act of said bank, for the uses and purpcsss therein set forth,

GIVEN under my hand and notarial seai ﬂzisezﬂ “ day of Febrvavss , 2015.
/

"OFFICIAL S ) ﬁ.z.
Pamela A. Murphy
Notary Public, State of I!linois
My Commission July 6, 2017

WP

Notary Public
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STATE OF ILLINOIS )
) S§

COUNTY OF dpok )

The undersigned, a Notary Public in and for the said County, in the State aforesaid,

DOES HEREBY CERTIFY that  “Paugies Coudhee o/ , the
;,Dégi. SERN r‘asfa < of Grace Apostolic Faith Church, who is personally known to me to
be the same perso whose name is subscribed to the foregoing instrument, appeared before me
this day in person and-acknowledged that he/she signed and delivered the said instrument as
his/her own free and voliniary act and as the free and voluntary act of said corporation, for the

uses and purposes therein set fozd.

GIVEN under my hand and noterizL seal this /3 day of Feprun ey 2015

piltr—

othiy Pquc

N

§ "OFFICIAL SEAL"
id Williamson
N!!‘laoglr!;nl’l:l:}:g étale :If Winois

My Cummnsmn Expires AugustAll 10!5 7

e




1506219114 Page: 7 of 7

UNOFFICIAL COPY

Loan No. 398907 and 39890702

Exhibit A

Legal Description
Parcel 1

Lots 1 to 6, both inclusive, in Block 2 of the subdivision of Lot 1 in the Circuit Court Partition of
the South % of the Southeast % of the Northwest % and the South % of the Northeast ' of
Section 31, Township 38 North, Range 14 East of the Third Principal Meridian, in Cook County,
Illinois.

Parcel 2

Lots 7, 8, 9, 14 and 11 in sub-block 2 in the subdivision of Block 1 in Circuit Court
Commissioner’s Partivion of the South ¥ of the Southeast ¥ of the Northwest % and the South }2
of the Southwest % of fiie’ Northeast % of Section 31, Township 38 North, Range 15, East of the
Third Principal Meridian, in Cook County, Illinois.

ADDRESS: 8233 and 8251-57 Scuth Exchange Avenue, Chicago, Illinois 60617
PIN(s): 21-31-229-001 through 006 and 21-31-229-017




