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This Instrunrent Prepared By:

After Recording Return To:
N, TERCY COMMINITY FRCERAL CREDIT TNIf
~ 1400 20TH STREFT S3JH
BERVINGEM, AZEAVR 35205
Toen Ninber: 61128-32

—~ [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this ¢acument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the 1.sage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document; 'vhich is dated JANUARY 8, 2015 , together
with all Riders to this document.

(B) "Borrower"is Michael L Patterson.and Barvette H Patterson
husband and wife

Borrower is the mortgagor under this Security Irstrument.
(C) "Lender"is LEGACY COMMUNITY FEDERAL CREDIT NION

Lender isa , A FEDERAL CREDIT UNION organized
and existing under the laws of ALABAMA
Lender's addressis 1400 20TH STREET SOUTH, BIRMINGHAM, ALALAMA 35205

Lender is the mortgagee under this Security Instrument,
(D) "Note™ means the promissory note signed by Borrower and dated JANUARY 8, 2015
The Note states that Borrower owes Lender SIX HUNDRED THIRTY-SIX THOQOUSAND ALY

00/100 Dollars (U.S. $ 636,000.00: * ). .

plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than FEBRUARY 1, 2045

(E) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.™
_ (F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
. * the Note, and all sums due under this Security Irstrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[J Adjustable Rate Rider ] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider & Second Home Rider

X] Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(H) "Applicple.Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative :ul.s.and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Aisc.intion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Boriovir or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whicii 19/ initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ¢ auihorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale txansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cluaripzhouse transfers.

(K) "“Escrow Items" means those iterns that ar=escribed in Section 3.

(L) "Miscellaneous Proceeds" means any compersation. settlement, award of damages, or proceeds paid by any
: third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
% _ destruction of, the Property; (ii) condemnation cr other wkisg of ali or any part of the Property; (iii} conveyance in
# s ~ lieu of condemnation; or (iv) misrepresentations of, or omiszions as to, the value and/or condition of the Property. |
Bt * (M) "Mortgage Insurance" means insurance protecting Lender apainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount dze ior (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.%. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendea fromiime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " fideally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA

(P} "Successor in Interest of Borrower" means any party that has taken title to the Propurty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

T L AT T T Y
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TRANSFER OF RIGHTS IN THE PROPERTY

Eoer TR

g This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteusions and
: . modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
S R Instrument ahd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
L successors and assigns the following described property located in the

COUNTY of Cook

.

' i [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
i
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See Exhibit "A"
A.P.N.: 17-15-309-041-1292

which curzentls has the address of 1160 S Michigan Ave Unit 1707
[Street]
CHICAGO , llinois 60605  ("Property Address™):
([City] [Zip Code]

TOGETHER WITE 8% the improvemen:s now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nyw-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument:~All of the fcregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Poriawer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gen<rally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor;a coenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform ozcurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covesant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepayme:it ‘“harges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by th:: Mote and any prepayment charges and late
charges due under the Note. Borrower shall alsc pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curreacy. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrarient is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sécrs ity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () zertified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whote deposits are insured
by a federal 'agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Tocation desi gnated in the 1ote orat such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Leids: may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cur/enc;, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of' ar; vights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeats
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than cne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as describza.in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pestpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Fscrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pa.d.in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iteins 2vhich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold paymirts or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section %, «nd (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment ofMuitgage Insurance premiums in accordance with the provisions of Section 10. .~

These items are called "Escrow Items." A< origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borr¢we. <hall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Len(er bs Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow feems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suck’wai)er may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the-ameunts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sh>1( furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obhi 3740:s.to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaj.ed in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated t5 pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lend 1ay excrcise its rights under Section .
9 and pay such amount and Borrower shall then be obligated under Section 9 to 17pay to Lender any such amount.
Lender may tevoke the waiver as to any or all Escrow ltems at any time by a notic/ given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such #uurats, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit |ender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cati reorie under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of axpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruriewiality, or
entity (including Lender, if Lender is an institwion whose deposits are so insured) or in any Federal tlare Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender

shall not charge Borrower fot holding and applying the Funds, annually analyzing the escrow account, or verifying - '+

the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make |
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € ormag
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Lender shall notify Borrower as required by RESA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wiiung to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borcover is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of theiier. in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedinas. re pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part 01 the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notizc identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or ¢zke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pz;; a'one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this ..oan.

5. Property Insurance. Borrower ha.l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards fncludzd within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and flocgs, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) aid for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall

not be exercised unrcasonably. Lender may require Borrower (o rav, in connection with this Loan, either; (a)acne- .
time charge for flood zone determination, certification and trackiiig =¢rices; or (b) a one-time charge for flood zone - ¢

determination and certification services and subsequent charges each (2 remappings or simtlar changes occur which
reasonably might affect such determination or certification. Borrower shall.zlso be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connu ction »vith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abeve, Lender may“obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase 4=5 particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability 2ad mizht provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insur7 nce coverage so
obtained might significantly exceed the cost of irsurance that Borrower could have obtained. Any arovuts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insizinent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with cuch interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thz insurance proceeds and shall be the sole obligation of Borrower.
If the resto<ation or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied ‘o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower -vardons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. (f bolover does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ‘nep:Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either everq, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) BorrGwer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrimait, and (b) any other of Borrowet's rights (other than the right to any refund
of uncarned premiums paid by Borrower)-under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under th? Niste or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security I=irument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ozcupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless e: tenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Zreperty; Inspections. Barrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate = chmmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pioverty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is-d<termined pursuant to Section 5 that repair or
restoration is not economically feasible, Berrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in counsetion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Plopstty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnaticn proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the cumpletion of such repair
or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it ha=zgssunable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower aotics at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application’ pricess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Material representations include, but are not limited to, - -

representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do s and is not under any duty or obligation to do so. It is agreed that
Lender incurz.no liability for not taking any or all actions authorized under this Section 9.

Anyamonnts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Security lnstriinent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with stch/interest, upon notice from Lender to Borrower requesting payment.

If this Securi'y “nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surieniuer the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withGutie express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prope ty, the leaschold and the fee title shall not merge unless Lender agrees to the merger
' in writing,

l T 10. Mortgage Insurance. II'Leuaer required Mortgage Insurance as a condition of making the Loan, Borrower
o shall pay the premiums required to mairiain the Mortgage Insurance in effect. If, for any reason, the Mortgage
: Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
i insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reavir<d to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiall:r equivalent to the cost to Borrower of the Moertgage Insurance
previously in effect, from an alternate mortgage insure: selested by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continiae *opay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceasea to b¢ in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage lisirance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Vzerder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 'oss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated vayments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of mating the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non“r¢ fundable loss reserve, until
Lendet’s requirement for Mortgage Insurance ends in accordance with any written agreemen: between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nof%ifiy in this Section
L0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t inay incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance, .

Mortgage insurers evaluate their total risk ¢n all such insurance in force from time to time, and may-e.%e; into A
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and '
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These B
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer '
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
_ be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
£ : the mortgage insurer's risk, or reducing tosses. If such agreement provides that an affiliate of Lender takes a share

% ‘
»
i
é
g
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceedls; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall b< paid to Lender.

If the Prorerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratio: 0 repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period./Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be upieitaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pzyments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Mis‘ellunsous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wi'h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectiun 3.

In the event of a total taking, destruction, » Inss.in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirinent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or lots in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, Jor loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately briors the partial taking, destruction, or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums'se¢uizd by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valzc divided by (b) the fair market value of the
Property immediately before the partial taking, dzstruction, or loss in value. /Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properts”1n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is 1=}s than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Horréwer and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that thr Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower f24is.40 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply tlie Mis¢ellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instruriedit, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds of e party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as pravided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the

impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. .
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Eender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successers in Interest of Borrower. Any
forbearance by Lender tn exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jainvand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s ¢hligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey *lie o-signer's interest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated t¢ pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extrud nodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witllov. the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instro-nedt in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument.Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lei der agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviazd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Fariower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's int:=sst in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, properiy inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. I.encler may not chsree fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cha:ges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectisn with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessar; 1o reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitt(d limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under tie Mote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as 4 partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note),” Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any r:ght of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrupent must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to-h=ve seen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address'if sent by other
means. Notice to any one Borrower shall constitute netice to al! Borrowers unless Applicable Law expresily lequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirament under this Security Instrument.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e —
Form 3014 1701 Page 9 of 14 cww"“w'.":"xm”",g,-c_mm




ORS  T CO

1506310044 Page: 11 of 22

'UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agrez by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
lnstrument or the Note which can be given effec! without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” reans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferced in a bond for deed, contract “or deed, installment sales contract or escrow agreement, the intent
of which is the transres of title by Borrower at a future date to a purchaser.

If all or any pait Zt the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bengficin! interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Leiwer if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Louder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tlie datethe notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securi'y Instrument. 1f Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remediés permitted by this Security Instrument without further notice or demand
on Borrower.

have the right to have enforcement of this Security Initrumzit discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right o einstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) rays Lender all sums which then would be due under
this Security Instrument and the Note as if no accsleration had ocevired: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securi{y Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and ot!'zi tees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ¢nd (if} takes such action as Lender may
reasonably require to assure that Lender's intersst in the Property and righiz-vrider this Security [nstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, slall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pzy s'ich reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an ‘n:titution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon rrinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective o< i€ 1 acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section’18:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i ihe Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A'szie1 1ight
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under tiie Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Setrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such aleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions f 1his Section 20.

21. Hazz:dous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosetie ‘otirer flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asnestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictinn where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (&) an "Fnvironmentzl Condition" means a condition that can cause, contribute te, or
otherwise trigger an Environmental Clanup.

Borrower shall not cause or permit th< presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a}) tha' is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due t) the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the ¢ operty.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiaes of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writtzn notice of () 2uy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involirg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) aty “nvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of »ny, Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance vhicit adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory. avtiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Proparty“is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. N{-ip 2 herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fo'lows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersiiox following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceiera*!on under
Section 18 unless Applicable Law provides oth erwise). The notice shall specify: (a) the default; (b, th~zction
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borruwer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, includiné;
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrezment with Lender, Lender may purchase insurance at Borrower's
expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. i ixe 2overage that Lender purchases muy not pay any claim that Borrower makes or any claim that is made
against Borroy et in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pioviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemer:. ' Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includiag ‘nferest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective uate of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's totai curtsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablz i obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ/]('(//J é( 2 é«, %ﬂﬁ(qg?i/d,{/ éfu, #15{1% /%(S;;ﬁ/ﬂwg

Michael L Patterson | Borrewe! TP Barvette H Patterson BY “Borrower hd /4‘)‘
James Peontrelli, HIS/HER James Pontrelli, HIS/HER AGENT
AGENT
Z (Seal) {Seal)
-Borrower -Borrower
_ Seal) (Seal)
oy -Borrower -Borrower
i
b
| .
¢
o
b
i
b
{
: Witness: Witness:
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[Space Below This Line For Acknowiedgment]

Stale Uf ILLINOIS

County of COOK

s Y
The foregoing instrument was acknowledged before me this \)'Ur\-\-ka \’\/\‘ Q‘. ! m) \

Michael L Patterson BY James Pontrelli, HIS/HER AGENT AND

by
Barveite H Patterson BY James Pontrelli, HIS/HER AGENT

: il

Signature of Person Taking-Acknowledgment
B M T -

'*Gaguin . .;om; | r‘f ng\'% J\/L/

A
£ Pub g . [ . Title
My cmml'lil, i K o 0f mmols F

i 8 Feb 27, 2017 |

(Seal) Szrial Number, if any

ST AR S T e TYT &

"OFF{CIAL SEAL"
HEATHER L. STALLONE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/27/2017

e AR A AT AmT e 3T

e

Loan Orjginator: David Branham, NMLSR ID 768982
Loan Originator Organization: Legacy Community FCU, NMLSR ID 630374
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Loan Number: 61128-32

FIXED INTEREST RATE RIDER

Borrower(s): Michael L Patterson, Barvette H Patterson

THIS FIXED INTEREST RATE RIDER is made this
and s incorporated into and shall be deemed to amend and s
Trust, or Security Deed (the "Security Instrument") of
"Borrower" )40 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

LEGACY CQMWUNITY FEDERAL CREDIT UNION . o )
(the "Lender"). Tle Security Instrument encumbers the property more specifically described in the Security

Instrument and locatsd ai

AND 00/100

ot full not later than FEBRUARY 1, 2045

T AT B L G i ST, Whaa

Interest Rate Rider.

AT

o (Seal)
Michael Patterson  -Borrower
BY James Pontrelli, HIS/HER
AGENT

I
i
4
i
3
b
:

( D ) "Note"” means the promissory note signed |
The Note states that Borrower owes Lender STX

plus interest. Borrower has promised to pay this debt in 1o

ol [ Votsn by fosihol

e ADDITIONAL COVENANTS! In hddition to the covenants an
e Instrument, Borrower and Lender ferthar covenant and agree as

8th day of JANUARY, 2015
upplement the Security Instrument, Deed of
the same date given by the undersigned (the

v 1160 S Micliigan Ave Unit 1707, CHICAGO, ILLINOIS 60605
o [Property Address]

d agreements made in the Security
follows:

A. Definition ( D ) "Note" of tke Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sel ity Instrument:

'y the Borrower and dated JANUARY 8, 2015
HUNDRED THIRTY-SIX THOUSAND

Dollars (U.S. $ 636,000, 00

at thesa'¢ of

d)= Periodic Payments and to pay the debt in

3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the tenias and covenants contained in this Fixed

P

Mu% {”fﬂé/% o
N ?,,d
- (Seal)

Barvette H Patt
James

Y
GENT

n -
Pontreﬁ‘ ?? T—IIS/"Iflqn":wl!@ﬂ’r

(Sieal) wea

«Borrower -Borrower
}

RR KR . (Seal) (Seal)

-Borrewer -Borrower

ILLINGIS FIXED INTEREST RATE RIDER DocMagic €Farmms

i ILFIRRDR 02/19/13
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STREET ADDRESS:; 1160 § MICHIGAN AVE UNIT 1707
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-15-309-041-1292

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1707 AND P-731 IN THE COLUMBIAN CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 13 IN BLOCK 21 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO (EXCEPT FROM SAID
PREMISES THAT PORTION THERECF TAKEN OR USED FOR ALLEY) IN SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14, LYING FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

AND IS ATTACHED AS EXHIBIT B TO THE DECLARATION QF CONDOMINIUM RECORDED JULY 9TH, 2007
AS DOCUMENT NUMRER 0719003037, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMEN.S'APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED JULY 9TH, 2007
AS DOCUMENT NUMBER 0719003536 FOR SUPPORT, INGRESS AND EGRESS, MAINTENANCE, UTILITIES
AND ENCROACHMENTS, OVER THE LAND DESCRIBED THEREIN AND IS MORE PARTICULARLY DESCRIBED

THEREIN.

CLEGALD
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Loan Number: 61128-32

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mace this 8th day of JANUARY, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") cf the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  LEGACY COMMUNITY FEDERAL CREDIT UNI ON, A
FEDERAL CREDIT UNION
i {the "I"na>r") of the same date and covering the Property described in the Security Instrument and located at:

116G 5 Michigan Ave Unit 1707, CHICAGO, ILLINOIS 60605
[Property Address]

The Property includis » unit in, together with an undivided interest in the common elements of, a
condominium project kacwr as:

Columbian Condo
; i (Name of Condominium Projeci]

'

o (the "Condominium Project"). If the o'wnors association or other entity which acts for the Condominium
v Project {the "Owners Association") hold! ti‘ie to property for the benefit or use of its members or
i : shareholders, the Property also includes Borrower's interest i the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

- CONDOMINIUM COVENANTS. In addition to th¢ <ovenants and agreements made in the Security
| Instrument, Borrower and Lender further covenant and agrer 2. follows:

A. Condominium Obligations. Borrower shall perfoim al-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docaficsits™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-law:: (ii1*code of regulations; and (iv}
other equivalent documents. Borrower shall promptly pay, when due, ali’dces and assessments imposed
pursuant to the Constituent Documents,

N

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfaZiory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the ruriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards; ircihuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes -waives

. the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimenis toi;
T ‘ property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
S insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
SR , by the Owners Association policy.
T Whit Lender requires as a condition of this waiver can change during the term of the toan,

MULTISTATE CONDOMINIUM RIDER DocMeglc ERorms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \
Form 3140 1/01 Page 1 of 3 www.docmagic.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. fondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eotrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the i or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shallbe.p2id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sccurity Instrument 25 provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either portiton or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium' Proiscy; except for abandonment or termination required by law in the case
of substantial destruction by fire or ‘sther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment 1o any provition of the Constituent Documents if the provision is for the express
benefit of Lender; (iit) termination of professicne! management and assumption of self-management of the
Owners Association; or (iv) any action which wéiiid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unazieptable to Lender.

F. Remedies. If Borrower does not pay condoriiiniim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under t'uts paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowe: anl Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a?'th: Note rate and shall be payable, with
mnterest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic EFprmee
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT www.dacmagic. com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Miched L fatins by
Dpvas W h (Seal)

@/ichael L Patterson BY ' -Borrower
ames Pontrelli, HIS/HER AGENT

g/m'_votﬁ‘ l[/ g?fﬁ’ﬁ.:w A

Wﬂ Zmﬁ’!ﬂ\ ZW {Seal)
vette H Patterson BY  -Borrower
amegs Pontrelli, HIS/HER AGENT

) {Seal) (Seal)
-Borrcwer -Borrower
(Sealy (Seal) \
-Borrewe: -Borrower ‘
MULTISTATE CONDOMINIUM RIDER DocMagic €FRprmg

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Page 3 of 3

wwry.docmagic.com
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Loan Number: 61128-32

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 8th dayof JANUARY 2015 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note to LEGACY
COMMUNITY FEDERAL CREDIT UNION, A FEDERAL CREDIT UNION
(the "I:=na=r") of the same date and covering the Property described in the Security Instrument (the
"Property">;-which is located at;

1160 2 Michigan Ave Unit 1707, CHICAGO, ILLINOIS 60605
[Property Address]

In addition to the (ovenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agiee that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Projerty available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the "roueriy to any timesharing or other shared ownership
arrangement or to any rental pool or agresu ent that requires Borrower either torent the Property
or give a management firm or any other perscii aiyy control over the occupancy or use of the

Property.

o

T e S

A SRR T Rkl Thoies (oo o T S R R TR, M AR e -

8. Borrower's Loan Application. Borrower shdl! be in default if, during the Loan ,
application process, Borrower or any persons or entities acting »; the direction of Borrower or with . : B
Borrower's knowledge or consent gave materially false, mis‘eading, or inaccurate information or REFTR
statenents to Lender (or failed to provide Lender with materiai inforrztion) in connection with the

Loan. Material representations include, but are not limited to, reprasentations concerning

Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER-Single Family DocMaglc €Forme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT whew, docmagic..com
Form 3890 1/01 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secend Home Rider. |

michod L fattes by Fuliy,
. Gouotadllc Ao GFUt (seal /A /{MASV (Seal)

ichael L Patte -Borrower Ba(r ette Patt Borrower
g ames Pontreﬁl HIS/HER ]Eié J%mes Pontre?fl HIS/HER
- Seal) (Seal)
-Borrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
P ! ‘ i
MULTISTATE SECOND HOME RIDER~-Singte Family Dociaglc EFpynns i

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3890 1/01 Page 2 of 2 www.docmagic. com




