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KELLY DORNEY

DRAPER ANN KRAMER MORTGAGE
CORP. PeLA 1ST ADVANTAGE
MORTGAGE

701 EAST 224D STREET, SUITE
125

LOMBARD. TL 60148

(B77) 353-8472

[Space Above This Linc For Recording Data}
MORTGAGE

MANN

Loan# 0815010803

PIN: 04-25-202-128-0000
MIN:100188515020775317
MUERS Phone: 1-888-679-68377

DEFINITIONS

Words used in muitiple seetions of this document are defined beidy/and other words are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regarding the usage of words used in this docunedivare also provided in Section 16.

(A) "Security Instrument” means this docament, which is dated FEBRUARY 20, 2015, together with all Riders to this
document.

{B) "Borrower" is LAWERENCE D MANN, DIVORCED AND NOT SINCE FEMARRIED. Borrower is the mortigager
under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cotDgration that is acling solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tivs Seenrity Instrument. MERS is

organized and cxisting under the laws of Delaware, and has an address and telephone numbdr of 2.0, Box 2026, Flint, M1
8501-2026, tel. (888) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGE MORTGAGE. Lender is a

CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 EAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note" means the promissory note signed by Borvower and dated FEBRUARY 20, 2015. The Note states that Borrower
owes Lender ONE MILLION THREE HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.S. §1,340,000.00)
plus interest. Borrower has promised 1o pay this debt in regular Pertodic Payments and o pay the debt in Tull not later than
MARCH 1, 2045.

(F) "Praperty™ ineans the property that is described below under the heading "Transfer - [Rights in the Property.”

(G) "Loan" means the debt evidence. oy the Note, plus interest, any prepayment charges and late charges due under the Note.
and all sums due under this Securily Instrument, plus interest,
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e 32330 ’ Pape | ol 1! Farm 3654 1/01

et




1506455210 Page: 3 of 17

UNOFFICIAL COPY

OBIEGLIOZ0L

(¥ "Riders” means all Riders to this Secyrity Instrument il sre £x2cniwed by Borrower. The following Riders are to be
executed by Borrower [check box as apphicablel:

b Adjustable Rate Rider _Condornumum Rigdar i Second Home Rider
¢ | Bailoon Rider | Planned Unit Development Rider _ Biweekly Paymem Rider
ot -4 Famnily Rider -J Orther(s) {specity]

(I) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
adnunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinicns.
() "Community Association Dues, Fees, and Assessments"™ means all dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electrenic Funds Transfer" means any transfor of funds, other than u transaction eriginated by check, draft, or similar
paper instrurrant, which is initiated through an electronic terminal. telephonic instrument, computer, or magnetic tape so as o
order, tnstrmct, orduthorize a financial institution to debit or eredit an aceaunt. Such term includes, but 15 not limited to, point-
of-sale transfers. authmated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transiers.

(LY "Escrow ltems" meins those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settfement, award of damages, or proceeds paid by any third party
{other than insurance proceeds/paid under the coverages described in Section 5) for: (i) damage to. or destruction of, the
Property; (it) condemnation or othep<iiding of all or any part of the Property; (iii) conveyance in licu of condemmnation; or (iv)
misrepresentations of] or omissions ae'iw, he value and/or condition of the Property.

(N) "Mortgage Insarance” means msurance protecting Lender against the nonpayment of, or default on, the Loan,

{0} "Periodic Pavment™ means the regulavly scheduled amount due for (i} principal and interest under the Note, plus (i) any
amounts under Scetion 3 of this Sceurity Instrivse

(P} "RESPA' means the Rea! Estate Settlement {'recedures Act (12 U.S.C. §2601 et seq.} and its implementing reguiation,
Regulation X (12 C.F R, Part 1024), as they might belamendad from time {0 fime, or any additional or successor legislation or
regulation that govermns the same subject matter. As used in this Security fnstrument, "RESPA" refers (o all requirements and
restrictions that are imposed in regard 1o a "federally relatedimortgage loan” even if the Loan does not quality as a "federally
related mortgage loan" under RESPA.

(€)) "Successor in Interest of Borrower" means any party that has tiken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security fist/ument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ailresiowals, extensions and moditications of
the Note: and (i1) the performance of Borrower's covenants and agreements under this Soeurity Instrument and the Note, For
this purpose, Borrower does hereby mortgage. grant and convey lo MERS (solely as ominice for Lender and Lender's
successors and assigns) and Lo the successors and assigns of MERS the following described propesty located in the COUNTY of
CCOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which curiently has the address of 736 BECKER RD., GLENVIEW, IL 60025 ("Property Address™):

TOGETHER WITH all the improvenents now or hereafter crected on the property, and all easements. appurtenances.
and fectures now or hereafler a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is refesred 1o in this Secrity Instrument as the "Property.” Borrower understands and agrees
that MERS haolds only legal title to the interests granted by Borrower in this Security Instrument, but, if nccessary to comply
with Taw or custom, MERS fas nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited o, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not limited to, releasing and canceling this Sceurily instrument.

BORROWER COVENAN., 5 that Borrower is iawlully scised of the estote nereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is urencumbered, except for cncumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of

JO01S-Single Family-Fanaic Mac/Freddie Mac UNIFORM INSTREMENT
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record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and aeree as foflows:

1. Payment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by ihe Note and any prepayment charges and late charges due
under the Nole. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Payments due under the Note and this
Security Lnstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due sider the Note and this Sccuniy Instrument be madz in onc or more of the following forms, as seleeted by
Lender: (2) cashy (b) money order; (¢) certified check, hank check, treasurer's check or cashier's check, provided any such
check is drawn vporean institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments arv-decmed received by Lender when received at the location designated in the Note or at such other
location as may be desigeatzd by Lender in accordunce with the notice provisions in Section 15. Lender may return any
payment or partial payment ifihe payment or partial payments arc insufficient to bring the Loan current. Lender may aceept
any payment or partial payment-nsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
1ts rights 1o refuse such payment or/partial payments in the future, but Leader is not ohligated to apply such payments at the
time such payments are accepted. If casn Periodic Payment is applied as of its scheduied due date, then Lender need not pay
interest on unapplied funds, Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan current. i
Borrower docs not do so within a reasonableperad of time, Lender shall cither apply such funds or return them to Borrower, 1§
not applied earher, such funds will be applicdia-the outstanding prineipal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower wiZhd have now or in the future against Lender shall relieve Borrower from
making payvments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Procceds. Except avotherwise deseribed in this Section 2. all payments accepled and
applied by Lender shall be applied in the foltowing order of privgiyz £} interest due under the Note; (b} principal duc under the
Note; (¢) amounts due under Section 3, Such payments shall be'agpiicd to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges second to any other amounts due under this Seeunty
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent paymeat aad the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower {o'the repayment of the Periodic Payments if,
and to the extent that, cach payiment can be paid in full. To the extent that any excess exists after the payment is applied 1o the
full payment of one or more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments
shell be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fer Escrow Ltems. Borrower shail pay to Lender on the day Periodic Payments are’dc under the Note, until
the Note is paid in {ull, a swm (the "Funds") to provide for payment of amounts due for: (a) taxes and hsscesments and other
items which can attain priovity over this Security strument as a {ien or encumbrance on the Property; (b Icacchold payments
or ground rents on the Property, if anv; (¢) premiums for any and all insurance required by Lender under Section 5: and (d)
Morlgage Insurance premioms, il any, or any surns payable by Borrower to Lender in licw of the payment of Morlgage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrow Tems." AL origination or
at uny time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 1fany,
be cscrowed by Bortower, and such dues, fees and ussessments shall be an Escrow Ttem. Borrower shall promptly turnish o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender msy waive Borrower's obligalion to
pay lo Lender Funds for any or all Escrow Jiems al any time. Any stich waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircetly. *when and where payable, the amounis duc for a - Escrow Ttems for which payment of
Funds has been waived by Lender aea, if Lender requires, shail furnish to Lender receipts evidencing such payment \yithin
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls shall for all
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purposes be deemed to be a covenant and agreement contained in ibis Sceurity Instrument, as the phrase "covenant and
agreement"” is used in Scetion 9. Tf Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may excreise its rights under Scetion 9 and pay such amount and
Borrower shalt then be obligated under Section 9 to repay to Lender any such amownt. Lender may revoke the watver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shali say
to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicabie Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instinution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds t pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzicg the escrow account, or verilying the Escrow ltems, unless Lender pays
Borrower interest gn she Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Zaw requires interest to be paid or the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fands Syrrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withourcharge, an annual accounting of the Funds as required by RESPA.

I there is a surplus ©f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wiiit RESPA, Tf there is a shortage of Funds held in escrow, as defined under RESPA. Lender shal]
notify Borrower as required by RESP A aud Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mosc thar-!2 monthly payments. Il there is a deficiency of Funds beld in escrow, o5 defined
under RESPA, Lender shall notify Borrow(r as vequired by RESPA, and Borrower shall pay to Lender the amount nccessary o
make up the deficiency in accordance with RESP4., but in no more than 12 monthly payments.

Upon payment in full of all sums securci by this Sceurity Instrument, Lender shall promptly refund 1o Bostower any
Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, avsessments, charges, fine, and impositions attributable to the
Property which can attain priority over this Security Tnstiement, feaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, iZasve To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prietity over this Security Tnstrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien iy s-manner acceptable to Lender, but only so long as
Borrower is perferming such agreement: (b} contests the lien in good faith by, ur delends agoinst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the doider of the Hen an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines thavary part of the Property is subject 1o a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a nedize identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall salis{y the lien or take one or mois of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-lime charge Tor a real cslate 1ax verilication apa/oe reporting service used
by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or hereafier Goéeted on the Property
insured against loss by fire, hazards included within the term "exlended coverage,” and any other hazard:inzluding, but not
limnited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{inctuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant Lo the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flood «one deiwcrmination and certificalion services and subsequent charges each
time remappings or simyilar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resualting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.

TLLINO#S-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUM ENT ’
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Therefore, such coverage shall cover Lender, but might or might not prowet Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insnrance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounis dishursed by Lender under this Section 5 shali become
additional debt ol Borrower secured by this Sccurity lnstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shalt be payable, with such interest, upon notice from Lender to Borrower requesting payvment.
All msorance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as 2 additiona)
loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shiait promply
give to Lender ali receipts of paid premiums and renewal notices. 1 Borrower obtains any form ol insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morlgagee and/or as an additional loss payec.

In th< event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made rrompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not thegnderlying insurance was required by Lender, shalt be applied to restoration or repair of the Property, il the
restoration or repai 19°economically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the vigitt ro hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beeircaninleted to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 15 completed, Unless an-agreement 18 made in writing or Applicable Law requires inierest Lo be paid on such insurance
proceeds, Lender shall not be requiiad ‘o.zuy Borrower any interest or carnings on such procecds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is (1ot cconomically feasible or Lender's security would be fessencd, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceed: shall be ajpplied in the order previded for in Sectiza 2,

If Borrower abandons the Property, Lenderimay file, negotiate and settle any availabie insurance claim and related
matters, [f Borrower does not respond within 30 days to a-netice [rom Lender that Lthe insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherjvise, Borrower hereby assigns to Lender (o) Borrower's rights to
any insurancc procceds in an amount not to excced the amounts Znpaid under the Note or this Security Instrament, and (b} any
other of Borrower's rights (other than the right to auy refund of vicamed premiams paid by Borrower) under all insurance
policies covering the Property, msofar as such rights are applicabieqo the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amorzis unpaid under the Note or this Sceurity Instrument,
whether or not then due.

6. Gcecupancy. Borrower shall occupy, establish, and use the Properivaz Borrower's principal residence within 60
days after the exceution of this Security Instrument and shall continue to accupy the Tmocrty as Borrower's principal restdence
for at least one year after the date of occupancy, unless Lender otherwise agrees infswriting, which consent shall not he
unreasonatly withheld. or unless extenuating circumstances exist which are beyend Besrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Bomwower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethe or rol Borrower is residing in
the Properly, Borrower shail maintain the Property in order to prevent the Property rom deterioiatiap or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 18 not sconomically feasible,
Borrower shail promptly repair the Property if damaged to avoid further deterioration or damage. If insutance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respons bie for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the insurance or
condemnaion proceeds are not sufficient to repair of restore the Property, Borrower is not relieved of Berrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 17 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, B(_)rrower‘ or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conscnt gave r_nafcrmlh:,j fazslc,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material informadon} in
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coanection with the Loan, Material represeniations nclude, but are not limited to, representations concerning Borruwer's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
Fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal procceding that might
significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as o procceding in
bankruptcy, probate, for condemnation or forfeiture, for enforezment of a lien which may attain priority over this Security
Instrument or to enforce Jaws or regiations), or {c) Borrower has abandoned the Pro,: wrty, then Lender may do and pay for
whalever s reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inchuding pretecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions ean
mclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Sceurity Instrument: (b)
appearing in court; and {c) paying reasonable attorneys’ fees to proteci its interest in the Property and/or rights under this
Seccurity Instrument, including its secured position in a bankruptey procesding. Securing the Property includes. but is not
limited to, ent<riryy the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate buildingar other code violations or dangerous conditions, and have utilities turned en or off. Although Lender may
take action under s Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no lianlivy for not taking any or all actions authorized under this Secijon 9.

Any amounts dishirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesé pinarints shall bear interest at the Note rate from the date of disbursement and shall be payahle, with
such interest, upon notice fro1h Lender to Borrower requesting payment,

If this Security Instrument ‘s.on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold es\ai< 2ixi interests herein conveved or teeminate or cancel the ground lease. Borrower shall
not, withoul the express written consent ef"Lender, aiter or amend the ground lease. 1T Borrower acquires fee title to the
Property, the leaseheld and the fee title thall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [ Lender [conired Mortgage Insurarce as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Tusurance in effect. If, for any rcason, the Mortgage Insurance coverage
required by Lender ceases o be available from the o tgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments towa(d the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent io the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Morieaze Insurance previously in effect, from an alternale morlgage
nsurer seleeted by Lender. If substantially equivalent Mortgage (asdrance coverage 1s not available, Borrower shall coniinue to
pay to Lender the amount of the separately designated payments tnat'were due when the ingurance coverage ceased to he in
cffect. Lender will aceept, use and retain these paymenis as a non-refundible loss reserve in lien of Mortgage Insurance. Such
toss reserve shall be non-refundable, notwithstanding the fact that the-Coan is-u!timately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lencer canono longer require loss reserve payments jf
Mortgage Insurance coverage (in the amount and for the period that Lender requircsprovided by an insurer selected by Lender
again becomes available, 1s obtained, and Lender requires separately desigrated payinents toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Coast and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shisll pay the premiums required to
maintain Mortgage Insurance in effeei. or 1o provide a non-refundable Joss reserve, wnil Londer's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation/w pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certainlesses it may meour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of (the Note, another insurer, any reinsurer, any other entity. or
any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be gharactcri:_gcd
as) a portion of Borrower's payments for Mertgage Tnsurance, in exchange for sharing or modifying the morigage insurer's ‘nsk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

-5 camily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
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{a) Any such agreements will not affect the amounts thar Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Tnsurance
terminated automatically, and/or te receive a refund of any Mertgage Insurance premiums that were unearned 2t the
time of such cancellation or termination.

11. Assignment of Miscelaneous Proceeds; Forfeiturc. All Miscellancous Procceds are hercby assigned to and
shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
resloralion or repair is economically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall Have the right o hoid such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wori-has been completed to Lender's satisfuction, provided that such inspection shali be undertaken promptiy.
Lender may pay fiir the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless ar‘agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous
Proceeds, Lender shall jalibe required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. 1{ the
restoration or repair 15 not ezonmically feasible or Lender's security would be lessened, the Miscellancous Proceeds shail be
applied to the sums securcd Uy “nis Sceurity Instrnment, whether or not then due, with the excess, if any. paid te Borrower.
Such Miscellaneous Proceedssnall he applied in the order provided for in Section 2.

In the event of a total taking, 4eiiruction, or loss in value of the Property. the Miscellancous Proceeds shall be applied
1o the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dastroction, or loss in valoe of the Property in which the (air market value of the
Property immediately before the partial taking, destraction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beiore the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccuied by this Security Instrument shall be reduced by the amount of the
Miscetlaneous Proceeds multiplied by the following fraction:\(a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valoe divided by (bythe fair market value of the Property immedialely before the partial
taking, destruction, or loss in valuc. Any balance shall be pa:d.to Borrower.

In the event of a partial taking, destruction, or loss irvvable of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or logs 1i value is less than the amount of the sums sccured
immediately before the partial taking, destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Misirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lande( to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award 1o settle a claim {or damaged, Borrower fails 1o respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply ihie Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrumcif, witcther or not then due. "Opposing
Party"” meany the third party that owes Borrower Miscellaneous Proceads or the party agaiast whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begue/that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interast in the Plorerry or rights under this
Security Instrument. Borrower can core such a default and, if acceleraiion has oceurred, reinstate as provided m Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes foricitare of the Property
or other material impairment of Lender's interest in the Property or rights under this Sccunty Instrument. Thie procceds of any
award or claim for damages that are altributable to the impairment of Lender's intevest in the Property are herchy assigned and
shall be paid 1o Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be apphied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest of Borrower. _Lendcr
shall not be required to commence proceedings against any Successor in fnterest of Borrower or to refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument b.y reason qf any dcr_nand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy

NOIS-Single Family-Fannie Mae/Freddie Vac UNIFORM INSTRUMENT
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including, wuhoul limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preciude the exercise of any right or remedy.
13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Tnstrument
but does not execute the Note (a "co-signer"): {a) s co-signing this Security Tnstrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b is not personally obligatled to pay the sums
secured by this Sceurity Instrument; and {¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurily Insirument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumcs Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be reicased from Borrower's obligations and Hability under this Sceurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Tnstrument shall
bind {exceptis provided in Section 20) and benefit the successors and assiuns of Lender,

14. Loau Charges. Lender may charge Borrower fees for services performed in conncetion with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Sceurity Tnstrument, including, but nat
timited to, attorneys'{ces, property iuspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrumenety charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not chargesdces that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject tr. aiaw which sets maximum loan charges, and that law is linally interpreted so that the interest
ot other loan charges collected or to'be collected in connection with the Loan exceed the permitted limits, then: (1) any such
loan charge shall be reduced by thewmouant necessary o reduce the charge to the permitted limit; and (b)Y any sums alrcady
collected from Borrower which exceeded/permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed uader.the Note or by making a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a pertizl nrepayment without any prepayment charge {(whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by divect payment to Borrower will
constitate a waiver of any right of action Botrower'nught have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any nofice lo Borrower in connection with this Security Ingtrament ghall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borsowsi's notice address if sent by other means. Netice to any one
Borrower shall constitute notice to all Borrowers unless Applicas!s law expressly requires otherwise. The notice address shalt
be the Property Address unless Borrower has desipnated a substitdiehotice address by notice to Lender. Borrower shall
promiptiy notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through theispecificd procedure. There may be only one
designated notice address under this Security Instrument at any one time. Avy notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless LendCriias designated another address by notice to
Borrower. Any notice in connection with this Securily Instrument shatl not be deerdied to have been given to Lender until
actually received by Lender. If any notice required by this Sceurity Instrument is alsgrequired under Applhicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secur(iy Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumentsiall be governed by federal
law und the law of the jurisdiction in which the Property is located. All rights and obligations Zontained in this Scourity
Ingtriiment are subject to any requirements and limitations of Applicable Law. Applicable Law migh* zxplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalf not be construed As-anrohibition against
agreement by contract. Jo the event that any provision or clause of this Security Instrumem or 1he-bGie conlflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used tn this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and mclud > the plural and vice versa; and (c) the
word "may" gives sole discretion witzout any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scection 18, "Inrerest in the
Propetty” means any legal or beneficial interest in the Property, including. but not limited 16, those bcncl‘iciai_intgrests
iransferred in a hond for deed, contract for deed, instailment saies contract or cscrow agreement, the intent of which is the
transtzr of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Barrower is not a natural

LANOISSingle Famiiv-Fannie Mac/Freddie Mac ONIFORM INSTRUMENT .
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purson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Sceunty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appheable Law.

1f Lender exercises this option, Lender shail give Borrower notice of acceleration. The netice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower must pay all swims
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration, 1f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: {a) five days before
sale of 1the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or () entry of a judgment cnforcing this Security lnstrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasorable atlorneys' fees, property inspection and valuaiton
fees, and other Tees 1ncurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (dj e2iey such action as Lender may reasonably requirc to assure that Lender’s intercst in the Property and
rights under this Secuiig iystrument, and Borrower's obligation to pay the sums scenred by this Security Instrument, shal
continue unchanged uniess/as otherwise provided under Applicable Law. Lender iay require that Borrower pay such
reinstatement sums and experses in o€ or more of the following forms, as selected by Lender; (a) cash: (b) money order; {c)
certified check, bank check, trzasurer's check or cashier’s check, provided any such check is drawn upon an institution whose

~ deposits are insured by a federal agensy 4nstrumentality or entity; or (d) Electronic Funds Transfer. Upon retnstatement by

Borrower, this Security Instrument azid obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstat: shell not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan secvizer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Tnstrument) can be sold one or 7nore fimes withoul pricr notice to Borrower. A sale might result in a change
1 the entity (known as the "Loan Servicer") that Colleots Periodic Payments due under the Note and this Security Instrument
and perferms other mortpage loan servicing obligations undar the Nole, this Security Instrument, and Applicablc Law. There
also might be one or more changes of the Loan Servictr urrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otherdnfarmation RESPA requires in conncction with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 15 s¢rviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remainswith the Loan Servicer or be transferred 1o a successor
Loan Scrvicer and are not assumed by the Note purchaser unless otherw. ¢ provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to {ny judicial action (as ciiher an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to b3 Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this sevarity, Instrument, untit such Borrower or
Lender has notificd the other party (with such notice giver in compliance with the requidements of Section 15} of such alicged
breach and afforded the other party hereto a reasonable petiod after the giving of such natice to take corrective action. If
Applicable Law provides a fime pertod which must elapse before certain action can be tak=r, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and oppertunity to eire given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deewied te.satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Bazardeus Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gusoline, kerosenc,
other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldebyde, and radioactive matesials; (b) "Environmentai Law" mcans lederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢} "Environmental Cleanup” includes any responsc
action, remedial action, or removal actien, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Lnvironmental Cleanup.

Botrower shall not cause o ; ermit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property. Borrower shali not do. nor aliew anyone else to do.
anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which creales an Environmental
Conditicn, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage oi the Property of
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small quaniities of Hazardous Subs +-ces thav are gencrally reeognized to be approp sate 1o normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Berrower shall promptly give Lender written noiice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any FHazardous Substance or Environmentat
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spitling,
leaking, discharge, release or threal of release of any Hazardous Substarce, and () any condition caused by the presence, use
or release of a lazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nocessary, Borrower shall promptly take 2!l necessary remedial actions in accordance with
Iinvironmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.,

NON-LNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22./Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cévenant or agreement in this Security Instrument {but net prier to acceleration under Section 18 unless
Applicable Law provices otherwise). The netice shall specify: (a) the default; (b) the action required to cure the defanit;
(c) a date, not less #iiap 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure'thc default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security insitument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrewer of ih=vight te reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or 2y other defense of Borrower to acceleration and forecfosure. If the defanlt is not
cured on or before the date speciticd.ix the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrum~nt without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reaseaable attorncys’ Tees and costs of title evidence,

23. Release. Upon payment of all sunissequred by this Secunity Instrument, Lender shall reicase this Security
Instrument. Borrower shall pay any recordation costs. _ender may charge Borrower a fee for releasing this Security Instrument,
but only il the [ec is paid to a third party tor services rendired and the charging of the fee ts permitied under Applicable Law.

24, Waiver of Homestead. 1n accordance with Himnzis aw, the Borrower hereby releases and waives all rights under
and by virtue of the Mlinois hemestead exemption laws,

25. Piacement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender nisy purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's colliwral. This insurance may, but nzelol, prolect Yyrrower's interests. The coverage that
Lender purchases may not pay any ctaim that Borrower makes or any claim (nhat s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendeir=but only after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agretiacol. If Lender purchases insurance for the
collateral, Borrower will be respousible for the costs of thal insurance, including iriersst and any other charges Lender may
impose in connection with the placement of the wnsurance, until the effective date of the canceliation or expiration of the
msurance. The costs of the insurance may be added to Borrower's total outstanding balinee or obligation. The costs of the
insurance may be mare than the cost of insurance Borrower may be able to ohtain on 1ts owrl.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containea in/this Security Instrinment
and n Rider executed by Borrower and recorded with it.

[ \/\j 2pofrs

- BC;QR_))WER - LAWERENCE D MANN - DATE -
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STATE OF ) L

COUNTY OF 0,00 L

Thus instrument was acknowledged before e on F;Q«QD 20, Z’O/S by
{ ™
LOworendl, O T aar—

A Notary PHElIC
g "OFFICIAL SEAL" ;
: ALICE KADZIELAW ST 3 o . Zal /
2?: botary Pubiie, Staie of I Jis fviv Commission Expires: : 2{ / / Sc
151 My Coramission Txpires [4 721118

S GG GL SEEHLULEG5 0, L L &

MORTGAGE LOAN ORIGINATOR FRECE S. BUFE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 188985

MORTGAGE LOAN ORIGINATION C(YMPANY DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE
MORTGAGE

NATIONWIDE MORTGAGE LICENSING SY570M AND REGISTRY IDENTIFICATION NUMBER 2551

3 _Sinele Fa ~F i ae/Freddie Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,

AND IS DESCRIBED AS FOLLOWS:
PERMANENT INDEX NO.:

736 BECKER ROAD,
GLENVIEW IL 60025

04-25-202-128

PARCEL 1:

LOT 1 IN JERRY'S SUBDIVISION, BEING A SUBDIVISION OF THE
NORTH 150 FEET OF THE EAST 132 FEET OF THE WEST 264 FEET
OF THE NORTHEAST 1/4 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 (EXCEPT THE SOUTH 33 FEET THEREOF DEDICATED FOR
BECKER ROAD RECORDED FEBRUARY 20, 1953 BOOK 409 OF
PI ATS, PAGE 141) OF THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
RECORDED MARCH 16, 2005 AS DOCUMENT 0507527171, IN
COOR Z2UNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND

EGRESS BY GRANT .RECORDED AS DOCUMENT 16064157, IN
COOK COUNTY, ILLIMCIS.
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SIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index{As Published In The Wall Street Journal)-Rate Caps)

MANN
Loan # 0815010803
MIN:100188515020775317

THIS FIXED/ADJUSTABLE RAME RIDER 15 made this 20TH day of FEBRUARY,
2015, and is incorporated into and shall be agemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instruinznt”) of the same date given by the undersigned
("Borrower™"} to secure Borrower's Fixed/Adjustanie Rate Note (the "Note") to DRAPER AND
KRAMER MORTGAGE CORP. DBA 1ST ADVAN(LGEZ MORTGAGE ("lLender") of the same
date and covering the property described in the Security [nsirument and located at:

736 BECKER RD., GLENVIEW, IL 50C25
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTERLST RATE
CAN CHANGE AT AXNY ONE VIME AND THE MAXIMUM TATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made m the
Security Instrument, Borrower and ender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
¥annic Mae Uniform Instrument _
s TSRS Form 3187 6/0) (Page 1 of 4)

e
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The Note provides for an initial fixed interest rate of 2. 875%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of MARCH, 2020, and the adjustable interest ratc 1 will pay may change on that day cvery
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
inter<stirate, and each date on which my adjustable interest ratc could change, is called a "Change
Date."

(8) The Index

Begiruing with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index is the average of interbank offered rates for one-year U.S. doliar-denominated
deposiis in the Londen market ("LIBOR™), as published in The Wali Street Journal. The most
rccent Index figure a'vatlable as of the date 45 days before cach Change Date is called the "Current
Index."

If the Index is no longeravailable, the Note Holder will choose a new index that 1s based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before each Change Date, the/dlote Flolder will caleulate my new interest rate by adding
TWO AND ONE-FOURTH percentage jointef{2 . 250%) to the Current Index. The Note Holder
will then round the result of this additio) to'the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Sectioi 4(D) below, this rounded amount will be my new
inferest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expect2d to.owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payaents. The result of this caleulation
will be the new amount of my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate T am required to pay at the first Change ‘Opie will not be greater than
4 .875% or less than 2 . 250%. Thercafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest |
have been paying for the preceding 12 months. My interest rate will never he greater than
7.875%.

(E) Effective Date of Changes

My new interest ratc will become effective on cach Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date aftcr the Change Date until
the amount of my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes m my adiustablc interest rate betore
the ¢ffective date of any ; inge. The notice will include the amount of my monthly payment, any
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information required by law 1o be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICTIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument shall read as
foliows:

Transfer of the Property or a Bencficial Interest in Borrower. As uscd
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but net limited to, those beneficial interests transferred
it bond for deed, contract {or deed, instaliment sales contract or cscrow
agrzciment, the intent of which is the transfer of title by Borrower at a future date to
8 PUrchaser.

't a'l or any part of the Property or any Interest in the Property is sold or
transferred (v if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require imiediate payment in full of all sums secured by this Security
Instrument. However, thisioption shall not be exercised by Lender if such cxereise
is prohibited by Applicablc Law.

1f Lender exerciscs this.option, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days [rom the
date the notice is given in accoraanec with Section 15 within which Borrower must
pay all sums securcd by this Secuity Instrument. If Borrower fails to pay these
sums prior to the expiration of this petind, Lender may invoke any remedies
permitted by this Sccurity Instrument.without turther notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate chiuges to an adjustable interest rate under
the terms stated in Section A above. Uniforra Covenant 18 of the Security Instrament described in
Scction Bl above shalt then cease to be in effect, and the provisiors of Uniform Covenant 18 of the
Sccurity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest i 2arrower. As used
in this Seetion 18, "Interest in the Property” means any legal or beneficial intercst
in the Property, including, but not limited to, thosc beneficial intCrests seansterred
in a bond for decd, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futuce ate o
a purchaser.

If all or any part of the Property or any Interest in the Property is soid ar
rransferred (or if Borrower is not a natural person and a beneficial interest 1
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums sccured by this Security
Tnstrument. However, this ontion shalf not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to he submitted to Lender information required by Lender to
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evaluate the intended transferee as if a new loan were being made to the transicrec:
and (b) Lender reasonably determines that Lender's security wili not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the iransferce to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue fo be
obligated under the Note and this Securily Instrument unless Lender releases
2orower in writing.

i# Lender exercises the option to require immediate payment in full,
Lender shiall give Borrower notice of acceleration. The notice shall provide a
period of rlot less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If 2acriwer fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Sccurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Botrewst accepts and agrees to the terms and covenants contained
in this iiﬁf\djustablc Rate Rider.

N\ N Hé/aw/(g"

_ BORROWER - YAWERENCE D MANN - DATR -
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