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MORTGAGE

DEFINITIONS

Words used in mujtiple sections of thi¢’ document are defined below and other words are defined in
- Sections 3, 11, 13, 18, 20 and 21. Certaia rules regarding the uwsage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documen. »bich is dated February 24, 20135, together with all
Riders to this document.

(B) “Borrower” is DIRK J. HEWETSON AND MINA @/ AITELHADJ, HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrumens

(C) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITZD LIABILITY CORPORATION
organized and existing under the laws of the State of ILLINCIS. . Lender’s address is 112 S.
SANGAMON ST 2ND FL, CHICAGO, IL 60607. Lender is the ineiteagee under this Security
Instrument.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/0% {Page 1 of 16 Pages)
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(D) “Note” means the promissory note signed by Borrower and dated February 24, 2015, The Note
statcs that Borrower owes Lender FOUR  HUNDRED  FIFTY-FOUR THOUSANI) and
NO/100-----Dollars (U.S. $ 454,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than March 1, 2048,

(K} “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” mcans the debt evidenced by the Note, plus intcrest, any prepayment charges and late
charges.duc under the Note, and all sums due under this Sccurity Instrument, plus interest.

(G) “RiZers” means all Riders to this Sccurity lnstrument that are cxcculed by Borrower. The
following Rilers are o be executed by Borrower [check box as applicable]:

Kl Adjustabic’ Rare Rider ] Condominium Rider [0 Sccond Home Rider
(] Bailoon Rider {1 Planned Unit Development Rider
O 1-4 Family Ride O Biweekly Payment Rider

O Othei(s) |specitv]

(I1) “Applicable Law” mu2u$ ail controlling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rries and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{I) “Community Association Dues, Fcrs, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower/ol the Property by a condominium association, homeowncrs
association or similar organization.

(1) “Electronic Funds Transfer” means any w2psier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s Initiated through an electronic terminal, tclephonic
instrument, computer, or magnctic tape so as 10 order, instruct, or authorize a financial institation
debit or credit an account. Such term includes, but iS4ief limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiaied by telephons, viire transters, and automated clearinghousc
transfers.

(K) “Escrow 1tems” mcans those items that are described in Sactica 3.

(L) “Miscellaneous Proceeds” mcans any compensation, settlement, awziG of damages, or proceeds paid
by any third party {other than insurance procceds paid under the coverages-described in Section 5) for:
(1) damagc 10, or destruction of, the Property; (ii) condemnation or othcr teking of all or any part of
the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresenttions of, or omissions as
1o, the vaiue and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

{N) “Periodic Payment” mcans the regularly scheduled amount due for (i} principal and iniercst under
the Note, plus (i) any amounts under Scction 3 of this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 2 of 16 Pages)
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(0) “RESPA” means the Rcal Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time 10
time, or any additional or successor legisiation or regulation that governs the same subject maticr. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not quality as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether
or pot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Seculity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificzons of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to Lender 7l Lender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2823 N. OAKLEY AVE. UNIT K,
[Street)
{Cé_l[—yi]ICAGO, ILLINOIS 6618 “Property Address”):
I

[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on tne/property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property.  Allfeplacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is reforred 1o in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 2 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and
has the right 10 mortgage, grant and convey the Property and that the Property is unencumbered,
cxcept for encumbrances of record. Borrower warrants and will defend generally the title 10 the
Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. ) Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower:shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayinen charges and late charges due under the Notc. Borrower shall also pay funds for Escrow
Items pursudrilo Scction 3. Paymcents due under the Note and this Security Instrument shall be made
in U.S. currensy~However, if any check or other instrument received by Lender as payment under the
Note or this SeCeritv Instrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, asselested by Lender: (2) cash; (h) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insurcd by a feueral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note
or at such other location as mgy be designated by Lender in accordance with the notice provisions in
Scction 15, Lender may return-2py-vayment or partial payment if the pavment or partial payments
arc insufficicnt to bring the Loan <prrent.  Lender may accept any paymentl or partial payment
insufficient to bring the Loan current] wicbdul waiver of any rights hereunder or prejudice to its righls
to refuse such payment or partial paymdéns in the future, but Lender is not obligated 10 apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender peed not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes paymeni/ o /bring the Loan current. If Borrower does not do
so within a rcasonable period of time, Lender shaii #ither apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to<nz dutstanding principal balance undcr the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secure<-hy this Security Instrament.

2. Application of Payments or Proceeds. Except as otaerwise described in this Section 2, all
payments accepted and applied by Lender shall be applied ir _the [following order of priority:
(a) interest due under the Note; (b} principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Pcriodic Payment in the ord<r in which it became due. Any
remaining amounts shall be applied first 1o late charges, second 1o any ¢thcr amounts due under this
Security Instrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinguent Periodic Pagiaent which includes
a sufficient amount to pay any late charge due, the payment may be applicd 10 ta¢ dilinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may spriy any payment
reccived from Borrower to the repayment of the Periodic Payments if, and to theseyient that, each
payment can be paid in full. To the extent that any excess exists after the payment 15 applied to the
full payment of onc or more Periodic Payments, such excess may be applied to any late ciarges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as desciibed in the
Note,

Any ﬂ)plicalion of payments, insurance proceeds, or Miscelianeous Proceeds o principal duc
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 4 of 16 Pages)
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3. Fonds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Notc is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxcs and assessmemis and other items which can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance requircd by Lender under Section 3; and (d)
Morlgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower,
and svoh dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Mems unless Lender waives Borrower’s obligation (o pay the Funds for any or all Escrow ltems.
Lender mav waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Ttems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has becn
waived by Lendér and: if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time peiod as Lender may requirc. Borrower’s obligation 10 make such paymenis and to
provide reccipts sha!l’for all purposes be deemed 10 be a covenant and agreement contained in this
Sccurity Instrument, as tlie pbrase "covenant and agreement” is used in Scction 9. If Borrowcer 1s
obligated 10 pay Escrow 1 dircctly, pursuant to a waiver, and Borrower fails 1o pay the amount
due for an Escrow Item, Lendei may cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligatcd under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Eicrow Items at any lime by a notice given in accordance with
Section 15 and, upon such revocation| Borrower shall pay to Lender all Funds, and in such amounts,
thal are then required under this Secton 2.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permil Lender
to apply the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount
a lender can require under RESPA. Lender siizif estimate the amount of Funds due on the basis of
current data and rcasonable estimatcs of expiuditures of future Escrow licms or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is‘an irstitution whose deposits are so insured)
or in any Fedcral Home Loan Bank. Lender shall applytne Frads to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Botrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying thc Decrow ltems, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lendet .o make such a charge.  Unless
an agreement is made in writing or Applicable Law rcquires interest to bo paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the funas. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage /ofTFunds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESFAL and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficicney of Funds held in escrow, as d tired under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the exicnt that thesc items are Escrow ltems, Borrowcr shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal procecdings which in Lender’s
opiniow.operate to prevent the enforcement of the lien while those proceedings are pending, but only
unti’ snch proceedings are concluded; or (¢} sccures from the holder ol the lien an agreement
satisfaclory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Bosrower a notice identifying the lien.  Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5, Property Insurarce, Borrower shall keep the improvemenis now existing or hereafter erccted
on the Property insured aguirst loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, brtwot limited to, carthquakes and floods, for which Lender requires
insurancc. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wnat Jender requires pursuant 1o the preceding sentences can change
during the term of the Loan. Tic insurance carricr providing the insurance shall be chosen by
Borrower subject (o Lender's right to diszpprove Borrower’s choicc, which right shall not be exercised
unreasonably. Lender may require Borfower to pay, in connection with this Loan, cither: (a) a
one-time charge for flood zone determination, ertification and tracking scrvices; or (b) a one-time
charge for flood zone determination and certification scrvices and subsequent charges cach time
remappings or similar changes occur which reastnzoly might affect such determination or certification.
Borrower shall also be responsible for the payment.of any fees imposed by the Federal Emcrgency
Management Agency in connection with the review ofary flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages de-ciibed above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender/is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or t' contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowlcdges that the cost of the insurance coverage so obtained might significantly cxceed
the cost of insurance that Borrower could have obtained. Any amounts cisbuzsed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note ate from the date of disburscment an¢”shell be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shzid, be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause; 2ad shall name
Lender as morigagec and/or as an additional loss payee. Lender shall have the right 2 hold the
policies and renewal ccrtificates. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procccds, whether or not the underlying insurance was
required by Lender, shall be applicd 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to cnsurc the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
compiatcd. Unless an agreement is made in writing or Applicable Law requires interest Lo be paid on
such insvrence proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. /recs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the instwarice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconoriiesity-feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the seinssecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:. /Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower aha’sgons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters~if Borrower does not respond within 30 days to a notice from Lender that
the insurance carriet has Gferad to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 1o any
insurance proceeds in an amount 100 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Boyrower's rights (other than the right to any refund ol unearned
premiums paid by Borrower) under altirzuerance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property ~Lender may use the insurance proceeds either 10 repair
or restore the Property or to pay amounts ur paic under the Note or this Sccurity Instrument, whether
or not then due.

6. Occupancy. Borrowcer shall occupy, eswapish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this-Secerity Instrument and shall continue 0 occupy
the Property as Borrower’s principal residence for at lezst-once year after the date of occupancy, unless
Lender otherwisc agrecs in writing, which consent shall rot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ¢zaitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to dereriorate or commit wasic on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valp~ due to its condition. Unless
it is detecrmined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged (o avoid further deterioraticn or damage. If insurance
or condemnation proceeds are paid in connection with damage 1o, or the tking of, the Property,
Borrower shall be tesponsible for repairing or restoring the Property only 1fJacider has released
procecds for such purposes. Lender may disburse proceeds for the repairs and resiozation in a single
payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation procecds are not sufficient to repair or restore the Property, Borrower s act relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable
cavse.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 16 Pages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Erocess, Borrower OF any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially falsc, misieading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights rader this Security Instrument (such as a procceding in bankruptcy, probate, for condemnation
or fodicitare, for enforcement of a licn which may attain priority over this Security Instrument or o
enforce l2ws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or aPpropriale to protect Lender’s interest in the Property and rights
under this-Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums sccurcd Yv.a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Sceurily Instrument, ircluding its secured position in a bankrupicy proceeding. Sccuring the Property
includes, but is not iimited. 10, entering the Property 0 make repairs, change locks, replace or board
up doors and windows, driin water from pipes, eliminate building or other codc violations or dangerous
conditions, and have utilitiesturned on or off. Although Lender may take action under this Scction 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Léndor under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesecamounts shall bear interest at the Note raic from the date
of disburscment and shall be payable,+with such interest, upon notice from Lender to Borrower
rcquesting payment,

If this Sccurity Instrument is on a lease10ld, Borrower shail comply with all the provisions of the
leasc. If Borrower acquires fee title to the Fiopeity, the leaschold and the fee title shall not merge
unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender requireG-Mostgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to najxt»in the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage requircd: b Lender ceascs to be available from the
mortgage insurer that previously provided such insurance end Borrower was requircd to make separaicly
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the Mortgage Tnsurance previously in cffeci, at
a cost substantially equivalent 1o the cost to Borrower of the Mortzage Insurance previously in effect,
from an altcrnate mortgage insurer sclected by Lender. If substantiailv'couivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lenderadic amount of the separately
designated payments that were due when the insurance coverage ceased 10 oe in effect. Lender will
accept, use and retain thesc payments as a non-refundable loss reserve in liea of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Logn is) vitimately paid in
full, and Lender shall nol be required 10 pay Borrower any intcrest or carnings.ou sach loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverageir the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becemes available,
is obtained, and Lender requires scparatcly designated payments toward the premium: for-Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan ana‘Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and
may enter Into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any
reinsuter, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts«hat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in/cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums; paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such urreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance o* any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreeraerts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ir: domeowners Protection Act of 1998 or any other Iaw. These rights may
include the right to receive cer’ain)disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mertgage Inserance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums thac wzre unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneov's Vroceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellzneous Proceeds shail be applied to restoration or repair
of the Property, if the restoration or repai: is economically feasible and Lender’s security is not
lessened. During such repair and restoration/ period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an-Gnportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorationin a single disbursement or in a serics of
progress payments as the work is completed. Unless an“agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Froceeds, L ender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds.” [ the restoration or repair is not
economically feasible or Lender’s security would be lessened, e Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirument, whether or ot then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in_the order provided for in
Section 2.

In the event of a iotal taking, destruction, or loss in value of the Proverty, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whetiies or not then duc,
with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property/ip which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immedia‘ely hefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in'writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums sccured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o scttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Property or to the sums secured by this Sccarity Instrument, whether or not then duc.  "Opposing
Party" means the third parly that owes Borrower Misceliancous Proceeds or the party against whom
Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that,
in Lenders iudgment, could result in forfeiture of the Property or other matcrial impairment of
Lender’s intercs® in the Property or rights under this Sccurity Instrument. Borrower can cure such a
default and, if accelération has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disrassed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds ¢ any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Froperty are hereby assigned and shall be paid to Lender.

All Miscellancous Proteeds-irat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releaseq; orbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizacoi of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor i literest of Borrower shall not operate 1o release the liability
of Borrower or any Successots in Interes; of Rorrower. Lender shall not be required to commence
proceedings against any Successor in Interest/of Porrower or to refuse 10 extend time for payment or
otherwisc modify amertization of the sums secared-by this Sccurity Instrument by reason of any demand
made by the original Borrower or any Successors.ir Iaterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withou( lizwitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Boriover or in amounts less than the amount then
due, shall not be a waiver of or preclude the excrcise ofany right or remedy.

13. Joint and Several Liability; Co-signers; Successor s and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joiri and several. However, any Borrower
who co-signs this Sccurity Instrument but does not execute the-No'c (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the’¢i-s'gner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Dyncower can agrec to cxtend,
maodily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions ol Section 18, any Successor in Interest of Borrover who assumes
Borrower's obligations under this Security Instrument in writing, and is approvea by.Lender, shall
obtain ali of Borrower’s rights and benefits under this Security Instrument. Boriower shall not be
releascd from Borrower’s obligations and liability under this Security Instrument unfess Cender agrees
to such rclease in wriling, The covenants and agreements of this Security [nstrument shait ki (except
as provided in Section 20) and bencfit the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sccurity Instrument o charge a
specific fce to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the 17an)exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which cxeeeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by r¢ducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wiether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment o Borrower will constitute a waiver of any right
ol action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice”w, Borrower in connection with this Security Instrument shall be
decmed to have been given to Eorrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by ofner means. Notice to any one Borrowcer shall constitute notice
to all Borrowers unless Applicable Law £xnrcssly requires otherwise. The notice address shall be the
Property Address unless Borrower has d¢signated a substitule notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrowe:’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, thei Borrower shall only report a change of address
through that specified procedure. There may be trivione designated notice address under this Security
Instrument at any onc time. Any notice to Lender ¢hizil be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Leper has designated another address by notice
to Borrower. Any notice in connection with this Security irstrument shall not be deemed 10 have been
given to Lender until actually reccived by Lender. If any notige required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirerient will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject t0 any requiveinents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
or it might be silent, but such silence shail not be construed as a prohibition agarriiLagrecment by
contract. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sceurity Instruraent or the
Note which can be given effect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 11 of 16 Pages)




1506555038 Page: 13 of 21

UNOFFICIAL COPY

Loan No: 0215012900 Data 1D; 929

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminince gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 0, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contiactor escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.

Ii all_se.any part of the Property or any Interest in the Property is sold or transferred (or il
Borrower is/10¢ 2 natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior “written consent, Lender may rcquirc immediate payment in full of ail sums secured by
this Security Instram<nt. However, this option shall not be excrcised by Lender if such exercise is
prohibited by Applicable” Law.

Il Lender exercises fiiz option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of wGt/1ess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowzr 1aust pay all sums secured by this Security Instrument.  If Borrower
fails to pay thesc sums prior 0. the expiration of this period, Lender may invokc any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrowcr.

19. Borrower's Right to Reinstat: After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfo cement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before saie of the Property pursuant 1o Scction 22 of this Security
Instrument; (b) such other period as Applicacts Low might specify for the termination of Borrower’s
right to reinstate; or (c) cntry of a judgment enforzinp this Sceurity Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then»vould be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any'dicault of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security instrument, including, but not limited 1o,
reasonable attorneys’ fces, property inspection and valuation JZccs, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights wider this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure thaC Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 15 pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviged under Applicable Law.
Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an ipstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electropic Tunds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hercoychall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall net swply in the
case of acceleration under Section 18
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Nole (together with this Sccurity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informaiion RESPA requires in conncection with a notice of transfer of scrvicing. 1f the Note is sold
and ‘thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 1zan servicing obligations o Borrower will remain with the Loan Servicer or be transferred
10 4 successarLoan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puichaser.

Neither Barioser nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigani“or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrume:i°or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in coripliance with the requirements of Scetion 15) of such alleged breach and
afforded the other party hereto/a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides 2-time period which must clapse before certain action can be 1aken,
that time period will be deemed o re reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givan to Borrower pursuant 1o Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
opportunity 1o take corrective action provisi¢ns f this Section 20.

21. Hazardous Substances. As used inikis)Section 21: (a) "Hazardous Subsiances” arc thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, othcy” Pammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy” zontaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means ledesai laws and laws of the jurisdiction where
the Property is located that relatc to health, safety or environiental proteciion; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal 2ction, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition (at_can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten Lo releasc any Hazardous Substances, \.on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmenial Condidor, ex (¢) which, due
to the presence, use, or releasce of a Hazardous Substance, creales a condition that adversely affects the
valuc of the Property. The preceding two sentences shall not apply o the presence, use on storage on
the Property of small quantities of Hazardous Substances that are generally rccogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumcr products).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/0% (Page 13 of 16 Pages)




1506555036 Page: 15 of 21

UNOFFICIAL COPY

Loan No: 0215012900 Data TD: 929

Borrower shall promptly give Lender wrillen notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, relcase or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or relcase
ol a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authotity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shail create
any obngation on Lender for an Environmental Cleanup.

NCW-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. (Acieleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Preich of any covenant or agreement in this Security Instrument (but not prior to
acceleration unacr Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (0 th= action required to cure the defanlt; (¢) a date, not less than 30 days from the
date the notice is gier. to Borrower, by which the default must be cured; and (d) that failure to cure
the defanlt on or befsee the date specified in the notice may result in acceleration of the sums secured
by this Security Instrum¢nt, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowsr of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-:xisiznce of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is rat cured on or before the date specified in the notice, Lender at
its option may require immediate pogzzent in full of zll sams secured by this Security Instrument
without forther demand and may forec)usC this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attcineys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase
this Security Instrument. Borrower shall pay any tecordation costs. Lender may charge Borrower a
fee for rcleasing this Security Instrument, but oniy.dc.the fec is paid to a third party for services
rendered and the charging of the fee is permitied under -Anplicable Law.

24. Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homescad exemption laws.

25. Placement of Collateral Protection Insurance. Unlesi Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agracment with Lender, Lender may
purchase insurance at Borrower’s expensc to protect Lender’s intetcsts in Borrower’s collateral.  This
insurance may, but nced not, protect Borrowet’s interests.  The coverags that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, vut only after providing
Lender with cvidence that Borrower has obtained insurance as requited by Borrover's and Lendcer’s
agreement. If Lender purchases insurance for the collateral, Borrower will be rezpousible for the costs
of that insurance, including interest and any other charges Lender may impose in conrection with the
placement of the insurance, until the effective date of the cancellation or expiration i tie insurance.
The costs of the insurance may be added (o Borrower’s total outstanding balance or ovligadon. The
costs of the insurance may be more than the cost of insurance Borrower may be able 1o ohtain on its
Own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §
County of (¥ K §

- o
The foregoing instrument was acknowledged before me this 0<j7[_ day of _FRLDY ALY Y
20> , by :
DIRK J HEWETSON AND MINA D AITELHADIJ

Notary Public

aOﬂVDi L. ch@r

My commission ‘exjires: 7 =1 (0 {(Printed Namc)

“OFFICIAL SEAL"
CAROL L. DOBER

NOTARY PUBLIC, STATE OF ILLINOQIS
MY COMMISSION EXPIRES 07-31-2016

Loan Criginator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: MICHAEL TOULOUPAKIS
NMLSR ID: 223993
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LEGAL DESCRIPTION

EXHIBIT "A™

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,

AND IS DESCRIBED AS FOLLOWS:

PERMANENT INDEX NO.:

14-30-118-024

14-30-118-022; 14-30-118-005; 14-30-118-006
PARCEL 1:

UNIT K:

THAT PART OF LOTS 1, 2, 3, 4, 5,6, 7 AND 8 (EXCEPT THE SOUTH
6 FEET THEREOF) IN BLOCK 7 IN CLYBOURN AVENUE ADDITION
TO LAKEVIEW AND CHICAGO IN THE NORTHWEST QUARTER OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TAKEN
A5 A TRACT AND DESCRIBED AS FOLLOWS:

COMMLINCING AT THE SOUTHWEST CORNER OF SAID TRACT,
THENCe MORTH 0 DEGREES 00 MINUTES 42 SECONDS WEST,
ALONG THE WEST LINE OF SAID TRACT 135.15 FEET TO THE
POINT OF BEG!'INING; THENCE NORTH 89 DEGREES 59 MINUTES
18 SECONDS EAST-ALONG THE CENTER LINE OF DIVIDING WALL
51.00 FEET, THENZE SOUTH 0 DEGREES 00 MINUTES 42
SECONDS EAST 20.50 FEET, THENCE NORTH 89 DEGREES 59
MINUTES 18 SECONDS .ZAST ALONG THE CENTER LINE OF
DIVIDING WALL 51.00 FEET1:” THENCE NORTH 0 DEGREES 00
MINUTES 42 SECONDS WEsT ALONG THE WEST LINE CF SAID
TRACT 20.50 FEET TO THE -OMT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN THE
DECLARATION OF COVENANTS, RESTRICTIONS AND PARTY
WALL RIGHTS FOR RIVERFRONT TOWNHOMES RECORDED
SEPTEMBER 12, 2014 AS DOCUMENT 1425529063.

2823 N. OAKLEY AVENUE, UNITK,

CHICAGO IL 60618

S——
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of February, 2015, and is incorporated
into apd.shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Sccurity Deed (the
"Securite/ Instrument”y of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustabic Rate Note (the "Note") to BLUELEAF LENDING, LLC (the "Lender") of the same date
and cover/ng'the property described in the Security Instrument and located at:

2823 N. OAKLEY AVE. UNIT K

CHICAGO, ILLINGIS 60618
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TIIE
BORROWER'S INTERE®Y RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE 'ORROWER MUST PAY.

ADDITIONAL COVENANTS. Lin.<d4ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rzie of 3.375%. The Nolte provides for changes in the
interest rate and the monthly payments as follows:

4.  INTEREST RATE AND) MONTHLY PAYMEN (CITANGES
{(A)Change Dates

The interest rale [ will pay may change on the first “ay of March, 2022, and on that day cvery
12th month thereafter. Each date on which my interest rate ¢ould change is called a "Change Date.”

(B)The Index

Beginning with the first Change Date, my intcrest rate will be tased on an Index. The "Index’
is the weekly average vield on United States Treasury securities adjustod 10 a constant maturity of one
year, as made available by the Federal Reserve Board. The most recent irdex figurc available as of the
date 45 days before each Change Datc is called the "Current Index.”

If the Tndex is no longer available, the Note Holder will choose a new indexwhich is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C)Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding TWO
and THREE/FOURTHS percentage points ( 2.750%;) to the Current Index. The Note Holder will then
round the result of this addition to the nearcst onc-cighth of one percentage point (0.125%). Subject
10 the limits stated in Section 4¢(D) below, this rounded amoum will be my new interest rate until the
next Change Dale,

Tie Note Holder will then determinc the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturitv/ate at my new interest rate in substantially cqual payments. The result of this caleufation
will be the p:w amount of my monthly payment.

(D)Liziits on Interest Rate Changes

The interesi2te [ am required to pay at the first Change Date will not be greater than 5.375%
or less than 2.750%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mére than TWO  percentage points (2.009) from the rate of interesi I have been
paying for the preceding 12.months. My intcrest rate will never be greater than 9.375%.

(K)Effective Date ot Co<ages

My new interest ratc will »ccome elfective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Dale until the
amount of my monthly payment ckanges again.

(F)Notice of Changes

The Note Holder will deliver or majl 1o me a notice of any changes in my interest rate and the
amouni of my monthly payment before the etioctive date of any change. The notice will include
information required by law to be given to e and also the title and telephone number of a person
who will answer any question | may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the ter s, and covenants contained in
this Adjustable Rate Rider.
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