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SFIETE 286276 SUBORDINATION AGREEWIENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUA SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _4th__dayof __ February_ ,_ 2015_ by

GEORGE L HALL-SKANK AND JANELLE [ HALL-SKANK

Owner{s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
CitiMortgage, Inc. successor to the lien from AMERICAN HOME MORTGAGE

present owner and holder of the mortgage or deed of trust and related ncte first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $25,100, dated 08/22/2005, in favor of Creditor, which mortgage or deed
of trust was recorded on 10/27/2005 , in Book , Page , and/or Instrument # 0530016021 , in
the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $178,400,00 in favor of Quicken Loans, Inc. , hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is to be recarded concurrently herewith; and

Recording date: 2/26/15 as Instrument No.: 1503757151
WHEREAS, it is 2 condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned siiall unconditionally be and remain at all times a lien or charge upon the fand herein
before described, Lrionand superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing.o.make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above-described property prior and superior to the lien of charge of the
morgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien or Zhiarge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or aeed.af trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the partticsnereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of t/ust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionz ily prior and superior to the fien or charge of the
mortgage or deed of trust in favor of the Creditor abovz mentioned,

NOW, THEREFORE, in consideration of the mutual benetits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which ¢orisideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred 1o, it is-terebyv.deciared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lenaerghall unconditionally be and
remain at all times a lien or charge on the property therein described, prisand superior to the lien or
charge of the mongage or deed of trust in favor of the Creditor first above mentioned,

{2) That Lender would not make its loan above described without this subordination agrasment.

{(3) That this agreement shall be the whole and only agreement with regard to the subordinanen of the
lier or charge of the mortgage or deed of trust in favor of the Creditor first above mentione (i) the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another montgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1506846196 Page: 3 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: CitiMortgage, Inc.

By (:ZML

Printed Name _ Michard A. Baggett
Title _ Assistant Vioe President

(Al SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED 1A%, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT Wi7rt THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Missouri )

County of St. Charles } Ss.

On _February 4th , 2015 before me __ Pamela . Shefferd personally appeared
___Richard A. Baggett__ __Assistant Vice President of

CitiMortgage, Inc.

Persomally known to me {(or proved to me on the basis of satisfactory evidence] 1 be the person(s}
whose name(s} isfare subscribed to the within instrument and acknowledged to n.e that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/herftheir zignature(s} on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executec ihe instrument.

Q&»&\M Wheod

Nz)tary Public in said Courﬁé‘éhd State

Witness my hand and official seal.

)

PAMELA M SHEFFERD
Notary Public-Notary Seal
State of Missouri, Jefferson Coun'y
Commission # 12361725
My Gommission Expires Jun 27, 2016
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender reprasented that it will see to the application of such proceeds by the person or persons to
whom Lenaez disburses such proceeds and any application or use of such proceeds for purposes
other that incse provided for in such agreements shall not defeat the subordination herein made in
whole or part,

{c) ltintentionally and urconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referrad to and understands that in reliance upon, and in
consideration of, this waiver,-aliiquishment and subordination specific loans and advances are being
and will be made and, as part and paicel thereof, specific monetary and other obligations are being
and will be entered into which wot!d nat be made or entered into but for said reliance upon this
waiver, relinquishment and subordinztize;.and

{d) It requested by Lender, an endorsement ha; been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the morgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CCN7AINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROFERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENLZS FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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L “@w@m e

Pnnted ¢ George. Hall-Skank Printed Name Janelle L. Hall-Skank
Title: ¢ Title:

Prinled Name / Printed Name

Title: Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THi5 EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTOnR#cYS WITH RESPECT THERETO.

STATEOF ZAL- )

County of eoole— ) Ss.
2 | 0 { 20)5”

n . , before me fcf "' v! 7 Shat , persenally appeared
Corde L - Slogk and __ Tozdlle L _Hell: Skant
whase name(s} is/are subscribed Lo the within instrument and acknowledged to me that hesniefthey

execuled the same in histheqheiCauthonized capacity(ies), and that by hlslherlgnaturefa‘ nthe
instrument the person{s), or the entity upan behalf of which the person(s) acted, executed the instrument.

/ el >8lu by

Notary Public in said County and State
4 OFFICIAL SEAL '

1
4 PALLAV] Y SHAH 2248 oo /@
Notary Publi¢ - State of litinois W /
My Commission Expires May 15, 2017

Withess my hand and official seal.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(zy: 02-24-314-018-0000

Land Situated in the County ¥ Cook in the State of IL

LOT 27 IN STREAMWOOD GREEN F.c MEADOWS PHASE 2, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST % AND THE NCRTHWEST %« CF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COQK COUNMTY, ILLINOIS.

Commanly known as; 6 Aspen Ct, Streamwood. ‘. 60107



