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MORTGAGE

r--
|#4IN_100052550426859731 |
MERS PHONE #:1 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiteu 1 Sections 3, 1 1,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviced in Section 16.
(A) “Security Instrument” means this document, which is dated FEBRUARY 19, 2015, together with all
Riders to this document,

(B) “Borrower” is LAWRENCE F. GARRETT, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as

anominee for Lender and Lender’s Successors and assigns. MERS is the mortgagee under this Security Instrgnt

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; )

Online Documents, Inc. Page 1 of 12 ILEDEED  ILEDEDL 1212
02-19-2015 11:02
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is FLAGSTAR BANK, FSB.

Lender is a FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the laws of

URITED STATES OF RAMERICA. Lender's address is 5151 CORPORATE DR,
TROY, MI 48098-2639.

(E) “Note” means the Promissory note signed by Borrower and dated FEBRUARY 19, 2015. The Note
states that Borrowar owes Lender ### %+ w s ¥E*X%%*XONE HUNDRED TWENTY SEVEN THOUSAND AND NO/100
REA AL S L LT TR T )c****************************************** Dollars {U.S. $127,000.00

Plus interest. Borrovwer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2039

(F) “Property” means th= raaperty that is described below under the heading “Transtfer of Rights in the Property.”
(G) “Loan” means the deb) aviianced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uncer this Security instrument, plus interest,

(H) “Riders” means all Riders tothis Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as sppiicable]:

Adjustable Rate Rider (__JCondominium Rider [_JSecond Home Rider

Bailoon Rider [_IFianpad Unit Development Rider [(x_1Other(s) [specify] FIXED

1-4 Family Rider CIBiweakty; Pavment Rider INTEREST RATE RIDER
[_IVA. Rider

(I) “Applicable Law” means ali controlling applicable federal, state and iocal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) 23 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Feesg, and Assessments” maaiis all dues, fees, assessments ang other charges
that are imposed on Borrower or the Property by a condominium 7.esociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than-« tansaction originated by check, draft, or
similar paper instrum ent, which is initiated through an electronic terminal, telepioiiz instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an.czceunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfere initiated by telephone, wire
transfers, and automateq clearinghouse transfers.

(L)} “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, orproceeds paid by any
third party (other than insurance proceeds paid under the Coverages described in Section 5) for: (i damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) dor veyance in liey
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
Successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andj/or this Security Instrument.

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Online Documents, Ing. Page 2 of 12 ILEDEDL 1212
02-19-2015 11:02
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and al| renewals, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this Purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe Successors and assigns ot MERS
inthe counTy [Type of Recording Jurlsdiction] of  Cook
[Name of Recording Jurisdiction] !

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN §: 13—26-218-—025—0000

which currently has the address of 2909 N DAWSON AVE, CHICAGO,
{Street] [City]
Illinois 60618-7512 (“Property Aai 2ss");
[Zip Code]

TOGETHERWITHallthem provements now oikereafter erected on the Property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted v Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard! ender’s Successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sel| the Property; and to take
any action required of Lender including, but not limited to, releasing snd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esizte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeied, axeept for encumbrances of record,
Borrower warrants and wili defend generally the title to the Property against all clime and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ran-yritorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope:v.

any orall subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order:; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice Provisions in Section 15, Lender mayreturn any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01 Initials:
-
Online Dacuments, Inc. Page 3 of 12 ILEDEDL 1212
02-19-2015 11:02
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payment or partia) Payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partia payments in the future, but Lender is not obligated to apply such

due under this Seaurity Instrument, and then to reduce the principal balance of the Note.

If Lender receivesa payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga riva, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thz axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil pavment of ohe or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary Prepayrivents shall be applied first to any prepaymentcharges and then as deseribed in the Note.

Any application of payments, insirenie proceeds, or Miscellaneoys Proceeds to principal due under the Note shall

untitthe Note is paid in full, a sum (the “Funds 120 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz Sezeurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiumc, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance Premiums in accordan Se with the Provisions of Section 10. These items are called
“Escrowitems.” Atorigination or atany time during the term of tlie Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowet, 4 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of armounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrowei’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender rup s forany or all Escrow items at anytime.
Any such waiver may only be inwriting. In the event of such waiver, Botrower shalj P2V directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waive: ey.Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lainder may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be ueeried to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is-used in Section 9. |f
Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails t¢ p4v the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bo:rower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ay or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonaple estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

ILLINOIS - Single Family - Farnie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
—_—
Online Documents, Inc, Page 4 of 12 ILEDEDL 1212
02-19-2015 11:02
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Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cin httain priority over this Security Instrument, leasehold Payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay ther. in the manner provided in Section 3,

Borrower shali proriptv.discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the Paymen.ofthe obligation secured by the lien in a manner acceptable to Lender, byt only so long
as Borrower is performing such 4g.eement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick in Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only utit's ich Proceedings are concluded: or (c) secures from the hoider of the lien an
agreement satisfactory to Lender suboidinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which cin attain priority over this Security Instrument, Lender may give Borrower a

one or more of the actions set forth above in this Saztion 4.

Lender may require Borrower to Pay aone-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements Now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended Coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires “asurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerdzr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insdrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower'z ckoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
Zone determination, certification and tracking services: or (b) a one-time chargefor flood zone determination and
certification services and su bsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the Paymeiil of any fees imposed by
the Federa) Emergency Management Agency in connection with the review of any flood zne datermination resulting

Oriline Documnents, Inc, Page 5 of 12 ILEDEDL 1212
02-19-2015 11:02
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proceeds, whether or not the underlying insur

the Property, ifthe restoration or repair is economically feasible ang Lender's security is notlessened. During such repair
and restoration period, Lender shali have the right to holg suchinsurance proceeds until Lender has had an opportunity
toinspectsuch Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken Promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments ag the work is

completed. Unless an agreement is made in writing or Applicable Law

requires interest to be Paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such progeeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shail be the sole cbligation of Borrower. If the restoration or repair is not economically
feasibie or Lender’s security would be lessened, the insurance Proceeds shall be applied to the Sums secured by this
Security Instrum~at, whether or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shall
be applied in the orger provided for in Section 2,

if Borrower abandior.s the Property, Lende

matters. If Borrower dods 7,nt respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ciaim, then Lender Md} Negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acouiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance hroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othar.of Borrower’s rights (other than the right to any refund of Unearned premiums
paid by Borrower) under all insurance policios covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use. th
amounts unpaid under the Note or this Secur

e.insurance proceeds either to repair or restore the Property or to pay
anstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establis!i. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumentand chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accuparicy, unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld, or unless
7. Preservation, Maintenance and Prote

extenuating (ircumstances exist which are beyond Borrower's control,
ction of the Proj rer.v: Inspections. Borrower shall not destroy, damage or

impair the Property, allow the Property to deteriorate or commit waste s the Property. Whether or not Borrower is residing
inthe Property, Borrower shallmaintain the Propertyin order to prevent e Property from deteriorating or decreasing in value

due to its condition. Unless itis determined pu
Borrower shall promptly repair the Property

rsuant to Section 5 that repzir ¢r restoration is not economically feasible,
if damaged to avoid further_deterioration or damage. If insurance or

On proceeds are paid in connection with damageto, orthe taking of, tte & roperty, Borrower shallbe responsible

forrepairing or restoring the Property only if Lender has released Proceeds for such purpreas. [ ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerts «s the work is completed. If the
insurance orcondemnation proceeds are notsufficienttorepair or restore the Property, Bortoweris notrelieved of Borrower's

Lender or its agent may make reasonable

entries upon and inspections of the Property. If il bas reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower /iotice at the time of

' appropriate to protect Lender’s interestin the Property and rights er
ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under thig Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shal be

Property, the leasehdid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reqrired ta maintain the Mortgage insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lendar ¢rases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to rizke separately designated Payments toward the premiums for Mortgage Insurance
Borrower shall pay the premiums recuired to obtain Coverage substantially equivalent to the Mortgage Insurance
Previously in effect, at a cost substantill, equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seicoted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pavtolender the amount of the separately designated payments that were due
whenthe insurance Coverage ceased to be in efiac, Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in liey of Mortgage Insurance. Such 1093 eserve shall be hon-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not b renuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selccted by Lender again becomes available, is obtained, and
Lender requires separately designated Payments toward the premiums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrewsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower <hajl pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resen&, nil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowor a:1d Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section 10 atiects Borrower's obiigation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 2 tirne, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeinants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of ender takes a share of the insurer's risk in exchange

(b) Any such agreements will not affect the rights Borrower has - jf any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the tight to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials:
e
Online Documents, Inc. Page 7 of 32 ILEDEDL 1212
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums that were
Unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fepair of the Property, if the
restoration orrepairis economically feasibleand Lender's security is notlessened, During such repair and restoration period,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lender has had anopportunity toinspectsuch Property
to ensure the work has been compieted to Lender's satisfaction, provided thatsuchinspection shalbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress Payments as the work is
completed. Unless an agreement is made in writing or Applicabie [ aw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s Security would be lessened  the Miscelianeous Proceeds shali

Such Miscellanesus ~roceeds shall be applied in the order provided for in Section 2.

Inthe eventof a’ot=! taking, destruction, orioss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by tais Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventofa parualiziing, destruction, orloss invalue ofthe Property in which the fair market value ofthe Property
immediately before the parialiaking, destruction, or loss in valye is equal to or greater than the amount of the sums
secured by this Security Instrunient immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitiplicd oy the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, o loss i vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss jr value, Any balance shall be paid to Borrower,

Inthe event ofa partial taking, destruction, cricssin value ofthe Property in which the fair marketvalue ofthe Property
immediately before the partial taking, destructic:_ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r lors-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

lfthe Property is abandoned by Borrower, orif, after notice Ly Leaderto Borrowerthatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a ¢laim for dariages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to colleevand apply the Misceilaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party” means the thirg party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default ifany action or proceeding, whether civil or criminal. i segun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other materiai impairment of Lender's interest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurrza, reinstate as provided in
Section 19, by causing the action or Proceeding to be dismissed with a ruling that, in Lende, "= iudgment, precludes
foHeiture of the Property or other material impairment of Lender’s interest in the Property or rigits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable tothe impairment ol Lender’s Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured By this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to

Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from thirg
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe iver
of or praclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower Covenants and agrees
that Borrower's obligations and liability shall be joint and severa. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a ‘co-signer”): (@) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument Borrower shail not be released from Borrower’s obligations and liability under thig
Security Instrument unless Lender agrees to such release in writing. The Covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performedin con nection with Borrower's default,
for the purpose of nrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atfurmeys’ fees, Property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fec Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan s subjectto alavvwhich sets maximum loan charges, and thatlaw s fi nally interpreted so thatthe interest
or other loan charges collecter; 07 to be collected in connection with the Loan exceed the permitted limits, then: {(a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bof "owirwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refung by reducing the {51 incipalowed under the Note or by making a direct paymentto Borrower.
if a refund reduces principal, the reduction wif be treated as a partial prepayment without any prepayment charge
{whetherornota Prepayment charge is provigar! for under the Note). Borrower's acceptance ofany such refund made

by direct payment to Borrower will constitute a wawver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lende' in connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security instrzment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eorower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Agplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute nofice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrower's change ofadu'ress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shait only report a-change of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Ler.der's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectivr with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender: if iy, hotice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementv.ill satisfy the cotresponding
requirement under this Security Instrument.

effect without the conflicting provision.

As used in this Security Instrument: (@) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word “may” gives sole discretion without any obligation to take any action.

17 '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is soid or transferred (or if Borrower is not a natural
Person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate Payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fo thi termination of Borrower’s right to reinstate: or {c) enfry of a judgment enforeing this Security
Instrument. Those conditions are that Borrower: (@) pays Lenderall sums which then wouid be due under this Security
Instrument and the Nate 22 ifno acceleration had occurred; (b) cures any default of any other Covenants or agreements:
{c) pays all expenses irct rt2d in enforcing this Security Instrument, including, but not limited to, reasonable atterneys’
fees, property inspection ana vali:ation fees, and other fees incurred for the Purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in ta Preperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Ins:n wrent, shallcontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suchreinstatement sums and expensesin one ormore ofthe following forms,
as selected by Lender: (a) cash; (b) money arder: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an inétitstion whose deposits are insured by afederai agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rzinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no ac celeration had occurred. However
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or marz ¥mes without priof notice to Borrower, A sale might
resultin a change in the entity (known as the “Loan Servicer”) that zojacts Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan serviciny obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changss of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynients. should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. Ifthe ste is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s¢r ficing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer an¢i are-jiat assumed by the Note

that the other party has breached any provision of, or any duty owed by reason of, this Security instiu;: ient, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which Must elapse before certain action can be taken,

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comaining asbestos orformaldehyde, and raqd loactive materials: {b) “Environmental Law” Means federal laws

ILLINQIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/o1 Initials;:

Online Documents, Ing, Page 10 of 12 EOEDL 1212

02-19-2015 11:02




1506850013 Page: 12 of 18

UNOFFICIAL COPY

Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall notdo, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentaj Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The Preceding two sentences shall notapply to the presence,
use, or storage on the Property of smal) Quantities of Hazardous Substances that are generally recognized to be
appropriate to normaj residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shaii promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L~ ¢ fwhich Borrower has actua knowledge, (b) any Environmental Cond ition, including but not limited
to, any spilling, leakina, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the preseiice, use or release of 3 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is‘helfad by any governmental or reguiatory authority, or any private party, that any removal or
other remediation of any haza:dous Substance affecting the Property is necessary, Borrower shaj| promptly take all
hecessary remedial actions in ar.cordance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmentaj Cleanup.

NON-UNIFORM COVENANTS. Boriowsiand Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sarurity Instrument {(butnot prior to acceleration under Section 18
unless Applicable Law provides otherwise}. The rotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 daysfrcmtbo date the hotice is givento Borrower, by which the default
Must be cured; and (d) that failure to cure the defaul’ on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurne:tt, foreclosure by judicial Proceeding and sale of the
Property. The notice shall furtherinform Borrower of the rigiit*5 reinstate after acceleration and the rightto assert
in the foreclosure Proceeding the non-existence of a default'or &.1y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date s.ezified in the notice, Lender at its option may
require immediate pPayment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial Proceeding. Lender skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt rot limited to, reasonable attorneys’
fees and costs of title evidence.,

23. Release. Upon payment of all sums secured by this Security Instrument, Lerier shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower & fee jor releasing this Security
instrument, butonly if the fee js paid to a third party for services rendered and the charging of the fae is permitted under
Applicable Law,

24, Waiver of Homestead, Inaccordance with illinois law, the Borrower hereby releases and wiivas allrights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the costofinsurance
Borrower may be able to obtain on its own,
ILLINOIS - Single Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

‘___,.-4
%/ (Seal)

PAWRENCE F. GARRETT

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this L}i"/f}‘cl[?/grn (date) by
__L . i yd P |
HAWT O . CaArre++

(name of personnzquowledged).

J
TN . '
[ Ll
o (Signature of Person {jking Acknowledgement)
B ANAPAP PP
OFFICIAL SEAL
T KLIMOVICH

ULO L (Title or Rank)

MY COMMISSION EXPIRES:08/23/17

)

; NOTARY PUBLIC - STATE OF ILLINOIS
)

}

)

(Serial Number, if any)

Loan Originator Organization: CAMBRIDGE FINANCIAL PARTNERS ; LTD
NMLS ID: 275218

Loan Originator: Dmitry Bresler

NMLS ID: 222124

ILLINOIS - Single Family -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, Ing.
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EXHIBIT A

LEGAL DESCRIPTION
LOT 84 IN STOREY AND ALLEN'S SUBDIVISION OF LOT 10 IN BRAND'S SUBDIVISION OF
THE NW 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 2909 N. DAWSON AVE., CHICAGO, IL. 60618

Permaneri index No. 13-26-218-025-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 197H day of FEBRUARY, 20i5 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security lnstrument") of the same date given

by the undersigned (the “Borrower”) to secure Borrower's Note to FLAGSTAR BANK, FSB, A FEDERALLY
CHARTERED SAVINGS BANK

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2909 N DAWSON Ave

CHICAGO, IL 60618-7512

Fixed Interest Rate Rider COVENANT. in addition to the covenants and agreements made in the Security

Instrument, Borrower - d Lender further covenant and agree that DEFINITION ( E )ofthe Security Instrument is
deleted and replaced by the Wlowing:

( E ). “Note” means the promissory note signed by Borrower ang dated FEBRUARY 19, 2015,
The Note states that Borrower ower, ‘ender **x%+roNg HUNDRED TWENTY SEVEN THOUSAND AND NO/100

**************************i:***'****************************************************

Dollars (U.S. $127,000.00 ) Flus interest at the rateof 3,625%. Botrower has promised to pay
this debt in regular Periodic Payments and tr, nay the debt in full not later thanMARCH 1, 2030,

,//\ ” (Seal)

LMWRENCE F. Gr RRETT

iL - Conv Fixed Interest Rate Rider

Oniine Documents, Inc, Page 1 of 1 ILFICRLU 1209
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19TH day of rEBRUARY, 2015
and is inCorporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trust, or Security Deed (the "Securftg Instrument”) of the
the undeisigined (the “Borrower”) to secure orrower's Note to FrLagsTag BANK,
FSB, A FEDERALLY CHARTERED SAVINGS BANK

(the “Lender”)
of the same date arig covering the Property described in the Security Instrument and
located at: 2909 DAWSON AVE, CHICAGO, IL 60618-7512,

1-4 FAMILY COVENANTS, In‘acdition to the covenants and agreements made in
the Security Instrument, Borrower a1 Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
[naddition to the Pro ertﬁdescribed irr&eourity Instrument, the following items now
or hereafter attachecf to the Property to tie extent they are fixtures are added to the
Property descri tion, and shall also constitut 11e Property covered by the Security
Instrument: bui ding materials, appliances arid'coods of every nature whatsoever
Now or hereafter located in, on, or used, or inter,ded tn be used in connection with
the Property, including, but not limited to, those fo the purposes of supplying or
distrfbuting heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apraratus, plumbing, bath

tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,

( >, paneling and
attached floor coverings, all of which, includ ing replacements and edd'.tians thereto,

h

shall be deemed to be and remain a part of the Property covered By l(2 Security
Instrument. All of the foregoing tagether with the Property described in ine Security
Instrument (or the leasehold estate if the Security Instrument isona leasetiold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WIT LAW. Borrower shail not seek,
agree 1o or make a change in the use of the Property or its Zoning classification,
unless Lender has agreed in writing to the change. Borrower shal| comply with af|
laws, ordinances, regulations and requirements ofany governmentaj body appiicable

to the ProBertﬁ/.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected agaipst the
Property without Lender's prior written permission. %
Initials:
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C. ASSIGNMENT OF LEASES. Upon Lender's rec{uest after defauit, Borrower
shail assign to Lender all leases of the Property and all ' ' '
connectiun with leases ofthe Properth/. Upon the assignment, Lender shall have the
right to Modify, extend or terminate the existing leases and to execute new leases,
inLender'ssrio discretion. As used in this paragraph G, the word “lease” shali mean
“sublease” it ths Security Instrument js On a leasehold.

H. ASSIGNMFENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Gorrower absolutel and unconditionally assigns and transfers to
Lender all the rents anz revenues ( “Eents”) of the Property, re(iard less of to whom
the Rents of the Property ara payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Praperty shall pay the
Rents to Lender or Lender's ggants. However, Borrower shall receive the Rents until
() Lender has given Borrower natiosg of default pursuant to Section 22 ofthe Security
Instrument and (ii?_ Lender has given notice to the tenant(s) that the Rents are to be
Paid to Lender or L ender's agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment foi aaditional Security only.

Lender %IVGS notice of default to Borrower; f(i) all Rents received by Borrower
't of Lender only, to be applied to
the sums secured by the Security Instrument: E) _ender shall be entitled fo coliect
and receive all of the Rents of the Property (iii) Butrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demandtothe tenant; (iv) unless apﬁ!icanie law provides otherwise,
all Rents collected by Lender or Lender's agents shall be aunlied first to the costs
of taking? control of and mana ing the Property and collecting tre Rents, including,
imited to, attorney's fees, receiver's fees, premiums or, receiver's bonds,
répair and maintenance Costs, insurance premiums, taxes, assessriients and other
charges on the Property, and then to the Sums secured by the Security wistrument
(v) Lender, Lender's a%ents Or any judicially appointed receiver shail J% liable to
account for only those Rents actually received: and (vi) Lender shall be enitled to
have a receijver appointed to take 0ssession of ang manage the Properiy and
collectthe Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as Security.
if the Rents of the Property are not sufficient to cover the costs of taking control

Initials:
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain t
notice of default to Borrower, However, Lender, or Len
apEointed receiver, may do so at any time when a defauylt occurs. Any application
of Rents shall not cure Or waive any default or invalidate any other right or remedy
of Leader. This assignment ofRents ofthe Property shallterminate whenallthe sums
secured-by the SecuriS/ Instrument are paid in full,

l. "GROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security inst winent and Lender may invoke any of the remedies permitted by the
Security Instru:nent,

BY SIGNING BELCW/,-Borrower accepts and agrees tg the terms and covenants
contained in this 1-4 Farviiy Rider.

(Seal)

LAWRENCE F. GARRETT

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1,01
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