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This Instrument Prepared By:
CATHY A GRAY

Pacor Mortgage Corp
4544 W 103rd Street
Oak Lawn, 1L 604%3
(773)881-7744

After Recording Return To:

PACOR MORTGAGE CCRP
4544 W 103RD STREET
QAKX LAWN, ILLINOIS 60453
Loan Number: 3715020426

1 [Space Above This Line For Recording Datal

MORTGAGE FHA CASE NO.
137-7950443-703

MIN: 100348651501260045 MERS Phone: 888-679-6377

TIHIS MORTGAGE ("Security Instrument"} i< given on ~ FEBRUARY 26, 2015
The Mortgagor is DENFEAN ADAMS, A MARRIED WOMAN

{"Borrower").
This Security Instrument is given to Mortgage Electronic Registratiou Systems, Inc. ("MERS"} as Mortgagee. MERS
is the nominee for Lender, as hercinafter defined, and Lender's @uccessors and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nvmber of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
PACOR MORTGAGE CORP {"Lender")
is organized and existing under the laws of ILLINOIS
and has an address of 4544 W 103RD STREET, OAK LAWN, ILLINOIS 60453

3

Borrower owes Lender the principal sum of TWO HUNDRED FIFTY-NINE TEOUSAND ONE
HUNDRED SEVENTY-CONE AND 00/100 Dollars (U.S. § 259, L7100 ).
This debt is evidenced by Borrower' s note dated the same date as this Security Instrument ("Note"); svizich prov1des
for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2045

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in

Cook County, Illinois:
FHA ILLINGIS MORTGAGE - MERS = —
ILMTGZ FHA_ 06/12/14 Page 1 of 9 e s i
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SEE ATTACHED LEGAL DESCRIPTION RIDER
see title
A.P.N.: SEE ATTACHED

which has theaddress of 6532 & Woodlawn Ave #1

[Street]
Chicago , Hlinois 60637 ("Property Address"):
[“ity] : [Zip Code]

TOGETHER WITH ‘ail #ie improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures nov Ur hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumenit < All of the foregoing is relerred to i this Security Instrument as the "Property."
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with-law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any cr.silof those interests, including, but not limited to, the right to foreciose
and scll the Property; and to take any action requiréd of Lender including, but not limited to, releasing or canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is la'vfull; seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propériy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenaiils or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity ins‘~ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

I. Payment of Principal, Interest and Late Charge, Borrower shall puv. when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrowet shel! include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2. sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments for g ound rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which e wender must pay a
mortgage insurance premium to the Sceretary of Housing and Urban Development ("Secretary"}; oi in any year in
which such premium would have been required if Lender still held the Sccurity Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to toe Gecretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 etseg. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

FHA ILLINOIS MORTGAGE - MERS EForme
ILMTGZFHA 06/12/14 Page 2 of 9 ﬂf,‘:ﬁ'ggif,,ag,c_ sk
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I the amounts held by Lender for Escrow ftems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instatlment items (a), (b}, and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items {a), (b), and {c).

3. Aprlication of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRSZ, (o'the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secrerary instead of the monthly mortgage insurance premium,

SECOND), 1o 2ny taxes, special assessmenis, leasehold payments or ground rents, and fire, flood and other hazard

insurance predaiwins, as required,

THIRD, to interestaus under the Note;

FOURTH, to amortizat.un of the principal of the Note; and

FIFTH, to late charges ru:< under the Note.

4. Fire, Flood and Othe Fazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequantly erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. /this, insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall alsoingure all improvements on the Property, whether now in existence or
subscquently erected, against loss by floods tehe.extent required by the Secretary. All insurance shall be carried with
companics approved by Lender. The insurancepolicies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inimeciate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coricerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower an to Lender jointly. All or any part of the insurance
nroceeds may be applied by Lender, at its option, either (a) tothe 12duction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied i flic-order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Proyeity. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymer.s witch are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over i zinount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the ‘nii.v legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title t7 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance poli sies-in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrow:r's .oan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal iégiuerce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfzr 41 the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or ynless. excenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during Lhe loan application process, gave
materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

FHA ILLINOIS MORTGAGE - MERS DocMaglc ERorms

ILMTGZ.FHA 06/12/14 F’age 30f 9 www_docmagfc_com
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leasehold, Borrower shall comply with the provisions of the lease, 1f Borrower acquires fee title to the Property, the
lcasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Cuarges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenta} or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligatior's c.1 time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's intercst/in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payiacris,

If Borrower fails to {nalic these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Promerty (such as a procceding in bankruptcy, for condemmnation or to enforce laws or
regulations), then Lender may du-asd pay whatever 15 necessary o protect the value of the Property and Lender's
rights in the Property, including paymeal of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender wnder this paragraph shall become an additional debt of Borrower and be
secured by this Sceurity Instrument. These amiounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately die and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation s ured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcemers ¢f the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security ineaument. 1f Lender determings that any part of the
Property is subject 10 a lien which may attain priority over this becuity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take arz’or more of the actions set forth above within
10 days of the giving of notice.

8. Yees. Lender may collect fees and charges authorized by the Secictary

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguiations issued by tue Secretary in the case of payment
defaults, require immediate payment in full of all sums sccured by this Security Tnstrument if:
(i Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform auy uiher obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (includiny section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, requirc immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

FHA ILLINCIS MORTGAGE - MERS
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() Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not autherize acceleration or foreclosure if not permitted by regulations
of the Sceretary.

{e) Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
21norigage insurance premium to the Secretary.

10. Reirscatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borfower's failure to pay an amount due under the Note or this Security Instrument. This right applies
cven after foreclosure nroceedings are instituted.  To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amount: tequired to bring Borrower's account current inchuding, to the extent they are obligations of
Borrower under this Secdrif; instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the sieclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it sccures s'iai! remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required o permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceediigs ithin two years immediately preceding the commencement of a current
forcelosure proceeding, (if) reinstaterent will preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adversely affect the priosity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearanes by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors n
interest. Lender shall not be required to commence procecdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suris szcured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successoi il interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise Hf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilif;; Co-Signers. The covenants and agreements
ol this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall b joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signitg this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) aprees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be giver osdelivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shiall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any noticcto ) ander shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice o horrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrurnent shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

FHA ILLINOIS MCRTGAGE - MERS
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16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything
alfecting the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used. in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances hy) Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive mrierials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction wher=the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM -CC'JENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rers.- Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizzs Lender or Lender’ s agents to colleet the rents and revenues and hereby directs
cach tenant of the Property to pay fic rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower' s breach of any sovenant or agrecment in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Pronerty as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment ard »ot.an assignment for additional security only.

If Lender gives notice of breach to Borrowe./(a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the P{operty; and {c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the veuts and has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of ornsintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judiciaily appointed r's¢iver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or mvahdate oy (ther right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by fie Security Instrument 1s paid in full.

18. Foreclosure Procedure. If Lender requiresimmediate payment in (ul) under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be eutitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, tut rat limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and ‘he Yecretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial puwrs oZsale provided
in the Singie Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissionet designated under the Act to commence foreclosure and to sell the Property 2< provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise avadable to
a Lender under this paragraph 18 or applicable law.

19. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under applicable law.

20. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

21. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS
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expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

72. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and suppleiaent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument.

[Check applicalie box(es)].

X] Condominium Fider [ Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Dev<icpment Rider [} Adjustable Rate Rider [] Rehabilitation Loan Rider
[{) Non-Owner Occupanicy Rider [ Other [Specify] Fixed Interest Rate

" Rider, [f - 4 Family Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT [LANK]

FHA ILLINOQIS MORTGAGE - MERS EForms
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)
Denean Adams -Borrower -Borrower
v (Seal) (Seal)
-Borrower -Borrower
=~ _  {Seal) (Seal)
-3orrower -Borrower
Witness: Witness:

FHA ILLINOIS MORTGAGE - MERS
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|Space Below This Line For Acknowledgment]

Sate of TLLINQOIS

County of

FEBRUARY

26, 2015

The foregoing instrument was acknowledged before me this

by Denean Adams

PAASAAAAAAANNY A o

S e A [

OFFICIAL SEAL
MARIAN KIELAR
NOTARY PUBLIC - STATE OF (LLINOIS
MY COMMISSION EXPIRES08/06118

Signature of Person Taking Acknowjédgment

A AAAAAMAPAAIPNAPP AL Title

(Seal)

Loan Qriginator: Frank J Panella, NMLSR ID 390882
Loan Originater Organization: Pacor Mortgage Corp,

Serial Number, if any

NMLSR ID 120945

FHA ILLINOIS MORTGAGE - MERS
ILMTGZ.FHA 06/12/14 Page 9 of 9
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Loan Number: 3715020426
Case Number: 137-7950443-703

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of FEBRUARY, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same datc given by the undersigned (the "Borrower") to
secure Borrower's Note to PACCR MORTGAGE CORP, A CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5532 S Woodlawn Ave #1, Chicago, Illinois 60637
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowsr axd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Iioddison to the Property described in Security Instrument, the following
items now or hereafter atlach<d o the Property o the cxtent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument.
building materials, appliances and zoods of every nature whatsoever now or hereafter located
in, on, or used, or intended to belusrd.in connection with the Property, including, but not
limited to, those for the purposes of supy fying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exangnishing apparatus, security and access control
apparatus, plambing, bath tubs, water haataes, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, Aryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain roas. atached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaserients and additions thereto, shall be
decmed to be and remain a part of the Property covered vy the Security Instrument. All of the
foregoing together with the Property described in the Securify Listrument (or the leasehold
estate if the Sccurity Instrument is on a leasehold) are referred o in tiis 1-4 Family Rider and
the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Botsower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, ‘unless Lender
has agreed in writing %o the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Properiy

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ net
allow any Hen inferior to the Security Instrument to be perfected against the Property withoit
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 3.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
*s.used in this paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument
ison a leasehold.

U’/ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSGESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reni and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payatie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eack tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sh.ll.receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section220f the Security Instrument and (i) Lender has given notice to the
tenant(s} that the Rents are (o be'paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeat ind not an assignment for additional security only.

If Lender gives notice of defau!t t Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the besefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shalie entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that =ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upcn Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent ccliected by Lender or Lender' s agents shall
be applied first to the costs of taking control of andinaracing the Property and collecting the
Rents, including, but not limited to, attorney's fees, reCeiver's fees, premiums on receiver's
bonds, repair and maintenance cosis, insurance premiums, taxes cosessments and other charges
on the Property, and then to the sums secured by the Security Irstrwosnt; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to accorut for only those Rents
actually received; and (vi) Lender shall be entitled to have a receior appointed to take
possession of and manage the Property and collect the Rents and prefy's-derived from the
Property without any showing as to the inadequacy of the Property as sequrity.

If the Rents of the Property are not sufficient ta cover the costs of taking conial of and
managing the Property and of collecting the Rents any funds expended by Letder sor such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insminent
pursuant to Section 9.

Rorrower represents and warrants that Borrower has not executed any prior assignmens ¢
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums securcd by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

[l

(Seal) (Seal)

Denean Adams -Borrower -Borrower
(Seal) (Scal)

-Borrower -Borrower

(Seal) |- (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER
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Loan Number: 3715020426
FHA Case No.: 137-7950443-703

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th  dayof FEBRUARY ,
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower”) to
securc Borrower's Note ("Note") to PACOR MORTGAGE CORE, A CORPORATION

("Lendei" )i the same date and covering the Property described in the Security Instrument and located at:

§532-% Woodlawn Ave #1, Chicago, Illinois 60637
[Property Address)

The Property includes a (nit iny together with an undivided inlerest in the common elements of, a
condominium project known as:

6532 & TIOODLAWN CONDOMINIUM

[Nams 7Condominium Project]

("Condominium Project"). If the owners association or other entity which acts for the Condominium Project
("Owners Association") holds title to property for the henefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenants apd-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follyws:

So long as the Owners Association maintains, with a generally acceptrdinsurance carrier,
a "master” or "blanket" policy insuring all property subject to/\ic condominium
documents, including all improvements now existing or hereafter erected ot the Property,
and such policy is satisfactory to Lender and provides insurance coverage it the zurounts,
for the periods, and against the hazards lender requires, including fire and other brzerds
included within the term "extended coverage," and loss by flood, to the extent requicec oy
the Secrctary, then: (i) Lender waives the provision in the Sccurity Instrument forahe
monthly payment to Lender of one-twelfth of the yearly premium instailments for hazard
insurance on the Property, and (ii) Borrower's obligation under the Security Instrument
to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners' Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lisu
of restoration or repair following a loss to the Property, whether to the condominium unit

MULTISTATE FHA CONDOMINIUM RIDER DocMagic €Farms
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or to the common elements, any procceds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by this Security Instrument,

with any excess paid to the entity Jegally entitled thercto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments

creating and governing the Condominium Project.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph shail become additional
Jebt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
‘0 other terms of payment, these amounts shall bear interest from the date of disbursement
at 2o Note rate and shall be payable, with interest, upon notice from Lender to Borrower

TeGuening payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider.

" {Seal) _ (Seal)

Denecan Adams -Borrear -Borrower
- (Seal) R4 {Seal)
-Borrower -Borrower

- {Seal} {Seal)
-Borrower -Borrower

MULTISTATE FHA CONDOMINIUM RIDER DocMaglc €7arms

USFHACRDR 10/11/11 Page 2 of 2

www. docmagic.com



1506856020 Page: 16 of 19

UNOFFICIAL COPY

Loan Number: 3715020426
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-7950443-703
Date: FEBRUARY 26, 2015
Lender: PACOR MORTGAGZ CORP

Borrower: Denean Adams

THIS PIXED INTEREST RATE RIDER is made this 26th day of FEBRUARY, 20 15
and is incorpeiaied into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”} of4ke same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even date ferewith, to PACOR MORTGAGE CORP
{the "Lender"), covering the Property
described in the Security Tnstrument and located at:

6532 S Wosdlawn Ave #1, Chicago, Illinois 60637
[Property Address]

ADDITIONAL COVENANTS. Tn 7ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiter covenant and agrec as follows:

Notwithstanding anything to the contrary set forth ‘uthe Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDRED FI FTY-NINE THCUSAND

ONE HUNDRED SEVENTY-ONE AND (0Q/180 Dollars (U.S. § 259,171.00 )
at the rate of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Fixed
Interest Rate Rider.

——

{Seal) - (Seal)

Denean Adams -Borrower -Borrower
(Seal) 2 (Seal)

-Borrower -Berrower

{Seal) (Seal)

-Borrower -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Formns
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Loan Number: 3715020426

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 26th day of FEBRUARY .
2015 , and is incorporatcd into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrower"} to secure Borrower's Note to - PACOR MCRTGAGE CORP, A CORPORATION

("Lender') of the same date, and covering the property described in the Security Instrument and located at:
6532 S Wood_awn Ave #1, Chicago, Illinois 60637

[Property Address]

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Security Instrument,
Borrower and Lender fu.ther covenant and agree as follows:

A. Borrower represents tai; tiotwithstanding the provisions of Paragraph 5 of the Security Instrument,
(s)he does not intend to occupy the paeperty described in the Security Instrument as a principal residence,
and [mark applicable item(s)]:

X I. The Sccurity Instrument is {or 1 sircamline refinance of a loan which was previousty FHA-
Insurcd.

O 2. The Security Instrument is for a loan to-be insured under Section 203(k) of the National
Housing Act.

M 3. The Sceurity Instrument applies 1o properly ssid under the HUD Single Family Property
Disposition Program and meets the requirements therzof,

D 4. The Borrower is an [ndian Tribe as provided in Section 248 of the National Housing Act or a
serviceperson who is unable to occupy the property because ot his or her duty assignment as
provided in Section 216 or Subsection (b) (4) or (f) of Section 222/of the National Housing
Act.

] 5. The Sccurity Agreement is for property sold to a state or local governmert agency or a non-
profit organization (qualified under Section 501(c)(3) of the Internal Revenu= esdaythat intends
to sell or lease the property to low or moderate incomc persons.

] 6. The Security Instrument is for property that is or will be a secondary residence of Borrgwer and
is eligible for an FHA-Insured mortgage in order to avoid undue hardship for Borrower.

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph
9(b) of the Security Instrument, solely becausc all or part of the Property, or a beneficial interest in a trust
owning all or part of the Property, is sold or otherwise transterred.

NON-OWNER OCCUPANCY RIDER -
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BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner
Occupancy Rider.

A

{Seal) {Seal)

Danean Adams -Borrower -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

{heal) _ (Seal)

-Borrovrer -Borrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

NON-QWNER OCCUPANCY RIDER
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EXHIBIT A

File No.: 15028991

County: COOK

Property Address: 6532 S. WOODLAWN AVE. # 1, CHICAGO, IL 60637

Legal Descriptivii: PARCEL 1:

UNIT 1 TOGETHER W73 THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TrE 6532 S. WOODLAWN CONDOMINIUM AS
DELINEATED AND DEFINED.!N THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0733247412, AND CORRECTED BY 0734503134 IN THE
SOUTH 1/2 OF LOT 7 IN BLOCK *OF WOODLAWN RIDGE SUBDIVISION OF
THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

PARCEL 2:

EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO
PARKING SPACE NOS. P-1 AND STORAGE NOS. 3-1, LIMITED COMMON
ELEMENTS, AS SET FORTH AND DEFINED IN SAID D-CLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, ib'COOK COUNTY,
ILLINOIS.

Permanent index Number: 20-23-119-047-1001

Property Address: 6532 S. WOODLAWN AVE. #1, CHICAGO, 1 £0637



