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MORTGAGE

MIN 1600730-0090118308-7

DEFINITIONS

Words used in multiple sections of this document are deimed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this docurent are
also provided in Secticn 16.

{A} "Security Instrument" means this document, which is dated February.23, 2015 ,
together with all Riders to this document.

(B} "Borrower” is Robert 7. Lonnor and Jorgia B. Cennor, hushand and wife, in
joint tenancy

Borrawer is the mortgagor under this Security Instruruent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
ander this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Fresdom Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of The State of Hew Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount laurel, NJ  0BLE4

(E) "Note" means the promissory note signed by Borrower ard dated February 23, 2015

The Note states that Borrower owes Lender One Bundred Ninety Thousand Four Hundred
and 404000 Dollars
(U.S. §100,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2ad ‘o pay the debt in [ull not later than March 1, 204% .

(F) "Property" tcans the property that is described below under the heading “Transter of Rights in the
Property.”

(G) "Loan" means thie fbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and il sums due under this Security Instrument, plus uterest,

() "Riders" means aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrever [check box as applicanle]:

[ ] Adjustable Rate Rider _f Comfoniniuin Rider [ Second Home Rider
___ Balloon Rader L.l Planned Unit Development Rider LT_,: 1-4 Family Rider
__IVARider i | Biwedkly Payment Rider L. Other(s) [specify]

() "Applicable Law" means ail controlling apriiceble federal, state and local statutes, regulations,
ordinances ané administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(5} "Community Association Dues, Fees, and Assessminl" means all dues, fees, assessments and other
¢harges that are imposed on Borrower or the Property Sy . condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer™ means any transfor of funds, ~Other than a transaction originaied by
check, drafi, or similar paper instrument, which is initiated through am)electronic terminal, telephonic
instrumient, compuier, OF MAgnetic tape $0 43 10 order, instruct, or aulaorizs 3 financial inssitution 1o debit
or credit an account. Such term includes, but is not limited to, point-di-sale transters, automated teller
machine transactions, tansfers initiated by telephone, wire transfers, apd automated ¢learinghouse
transters,

(L) "Escrow Items" means those items that are described in Section 3.

(M "Miscellaneous Proceeds"” means any compensation, sentlement, award of damases, pr procesds paid
by any third party (other than insurance procecds puid ender the coverages described inSecin 3 for 6)
damage to, b destruction of, the Propertys (i) condemnation ot other taxing of all orwn i of the
Propertv, (illj conveysece in biey of eondemnation: or (i) nusrepresentations of. or omissiors 75 o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment ef, or detwat im,
the Loan.

(©)) "Periodic Payment” meuns the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any 2mounts under Section 3 of this Security Instrument.

{Py "RESPA" means the Real Esate Settlemen: Progedures Act 112 US.C, Seviion 26031 ot seq. | and s
implementing regufation, Regulaton X {12 C.F.R Pan 1024), as they might be wmendsd from time
time, or any additional or successor legislation or regulution that governs the same subject mater. As used
iy this Seeurity Instrument, "RESPA refers 1 all requivernznts and resmrictions that are imposed m regard
1o 4 "ederaily related morigaye loan” even if the Loan does not qualify a3 a "federally refated merigage
loan" under RESPA.
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(()) "Successor in [nterest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covepants and agreeinenis under
this Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
o b siceessors and assigns of MERS, the following described property focaied wm  the

Couniey ) [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE LEGAL DESCEIPTION ATTACHED HERETO AND MADE A #ART HEREQE

Parcel I Number: 03-19-1311-006-0000 which currently has the address of
1517 N Barvard Ave fSreet]
Ariingten Heights iciny, Illineis 60064 |Zip Code}

{("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected Ou ihe property, and all
casemments, appurtenances, and fixtures mow or hercafter a parl of the properi;-—All replacements and
additions shall also be covered by this Security Instrumest. All of the foregolag is referred to in this
Security Instrument as the "Property.” Borrower understancs and agrees that MERS Yolds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to coraply with law or
custom, MERS {as nomines for Lender and Lender's successors and assigns) has the righi o ekrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propery: and 1o
take any action required of Lender including, but not limited to, releasing and canceling tni Scourity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid las
the right to morigage, grant and convey the Property and that the Property is uncncumbered, except fur
encumbrances of record, Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UKIIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
136226623 0090118308
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pursaant to Section 3. Payments duc ander the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Insirument is returned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mere of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified cheek, bank check, teasurer's check or
cashier's check, provided any such check is drawn upon an institution. whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the ocation designated in the Note or at
such ofhex location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lendér taav return any payment or partial payment if the payment or partial payments are insufficient to
bring the’t.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheat-waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial
paymenss in e fatre, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f cachi Ferindic Payment is applied as of its scheduled due date, thern Lender need not pay
interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burrower does not do so within a reasonable period of time, Lender shali either apply
such funds or return them w Berrower. I not applied carlier, such funds will be applied to the outstanding
principal balance under the Naute immediately prior o foreclosure. No offser or claim which Borrower
inight have now or in the future agzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procs eds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shad-be applied in the following order of priotity: (3} interest
due under the Note; (b} principal due vnder tne Mows {¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the arder in which it became due. Any remaining amounts
shail be applied first 1o Jate charges, second to any otaer amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lemler receives a payment from Borrower for 4 délivguant Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ma) b applied to the delinguent payment and
the Jate charge. 1 more than one Periodic Payment is outstanding, “Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the estent that, each payment can be
paid ia fuil. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayinents shail
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee ds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic “ayments arc due
under the Note, until the Note is paid in full, a sum (the "Punds”) to provide for paymentoi Snounts due
for; (a) taxes and assessments and other items which can attain priority over this Security {ngtiument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, 10 aiy, fc)
premiums for any and all insurance required by Lender under Ssction 5; and (d) Mortgage Insusance
premaiurns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Seotion 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if amy, be escrowed by Borrower, and such dues, fees and
assessments shail be an Eserow ltem. Borrower shall promply furnish io Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Trems unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

136226623 0090118308
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount . Lender may revoke the waiver as to any or all Escrow Hams at any time by a notice given in
accordenct with Section 15 and, upen such revocation, Borrower shall pay fo Lender all Funds, and in
such amois, that are then required under this Section 3.

Lender mav, at any tine, collect and hold Funds in a0 amount {a) sufficient to permit Lender to apply
the Funds atshe ime specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESEA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of wxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instituion whose deposits are inswed by a federal agency,
instrumentality, of entity (inchviing Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank, Lendsrshall apply the Funds to pay the Escrow llems no later than the time
specified under RESPA. Lender sf all not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or venfiing the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende tomake such a charge. Uniess an agreement is made in wIIting
or Applicable Law requires interest to be paid s the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Borrower aqd-Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds beld in escrow, as(defined under RESPA. Lender shall account 10
Borrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amownt necessary to make up the shortage in accordzce with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, al defiied under RESPA, [ender shail
notify Borrower as required by RESPA, and Borrower shall pay to Leude: the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 montily payinents.

Upon payment in full of all sums secured by this Security [nstrument, Lerder shall promptly refund
{o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and {npositions
attributable to the Property which can attain priority over this Security Instrument, leastholc payments ot
ground rents on the Property. i any, and Community Assosiation Dues, Fees, and Assessansts, if any. To
the extent that these itents are Fserow ltems, Borrower shall pay them in the manner provided i Hection 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instruingnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace:pls ble
to Lender, but only so long as Borrower is performmg such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enfarcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (¢) secures from the holder of the kien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shatl satisty the lien or take ane or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ong-time charge for 4 real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendsi tequires. What Lender requires purseant (o the preceding sentences can change during the term of
the Loan.fhe insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
right to disapprove Borrower's choice, which tight shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, sither: {a) a one-time charge for flood zone
determination, ceciification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges gach time remappings or similar changes ocour which
reasonably might afféct/such determination or certificatior. Borrower shail also be responsible for the
payment of any fees umposed.by the Federal Emergency Management Agency in connection with the
review of any flood zone delerrainaion resulting from an obection by Borrower.

I¢ Borrower fails (o maiiiain sy of the coverages described abave, Lender may obtain insurance
coverage, at Lender's option and Boriower's expensc. Lender is wnder ko obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
nazard or lability and might provide greater ac lesser covarage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Rorrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by this Secunity Instrument. These amounts shafl bear interest
4t the Note rate from the date of disbursement and shall ve payable, with such interest, upon notice {Tom
Lender to Borrower raquesiing payment.

All insurance policies required by Lender und renewals o7 wich poticies shall be subject to Lender's
right to disapprove such policies, shall include a standard motigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight o hold the policies and renewa!
certificates. If Lender requires, Borrower shall promptly give to Lendes o'l receipts of paid premiums and
renewal notices. If Borrower obtains any forn of insurance coverage, no otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siangard merigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr.el and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowir olerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea- by Bender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically iepsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tight 1o
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensiuethe
work has been vompleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a singie payment or it a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligetion of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whetber or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to 3 potice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seutle the claim. The 30-day
period will begin when the notice is given. In either everd, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oitier of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower*Gader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts urpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparsy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 day> after the execution of this Security Instrument and shall continue 10 ¢ecupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in wilting, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which ar's buvuud Borrower's control.

7. Preservation, Maintedance-2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropeity, allow the Property lo deteriorate or commil waste on the
Property. Whether or not Borrower 1 re! iding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriuraing or decreasing in value due to its condition. Unless s
determined pursuant to Section 5 that repawsr restoration is not economically feasible, Borrower shall
promptly repair ihe Property if damaged to aveid, further deterioration ot damage. [ insurance or
condemnation proceeds are paid in conncetion with damage 1o, or the taking of, the Property, Borrewer
shall be responsible for repairing or restoring the Priperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid restoration in a single payment or in 2 series of
orogress payments as the work is completed. If the insurdneé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrawer's obligation for the completion of
such repair ot restoration,

Lender or its agent may make reasonable entries upon and inspeciions of the Property, 1f 1t has
reasonable cause, Lender may inspect the interior of the improvements snane Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifiing such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, durig the Loan application
process, Borrower or any persons or entities acting at the direction of Borr¢wer or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information Gr statements to Lender
(or failed 1o proﬁdc Lender with material information) in conmection with the” Loan. Material
representations melude, but are not lmited 1w, representations concerning Borrower's noruniney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property snd Rights Under this Security Insirimont. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender’s interest in the Praperty and/or rights under
this Security Instrument (such as a proceeding in bankruptzy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), er (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can mclude, but arc not fimited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under (his Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Hmited to,
entering the Property 1w make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turngd
on or off, Although Lender may take action under this Section 3, Lender does nat have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
dishursément and shall be payable, with such interest. upen notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bérrewer acquires fee title to the Property, the jeasehold and the fee title shall not merge uniess
Lender agrees to *ag merger in writing.

10, Mortgage Ynsurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Rorrower shall pay the remiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortyage Insurance goverage requured by I ender ceases to be available from the mortgage insurer that
previously provided swia insurance and Borrower was required to make separately designated payments
toward the premiums for Mozigage Insurance, Borrower shall pay the premiums required 1w obtain
coverage substantinlly equivaiers to the Mortgage Insurance previcusly in effect, at a cos substantially
equivalent 10 the cost to Borrowe: of the Mortgage Insurance previousty in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay ‘o Lender the amount of the scparately designated payments that
were duc when the insurance coverage crasd o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i Yiey of Mertgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact that the Loan is wltimately paid in full, and Lender shall not be
required 1o pay Borrower any intergst of carnings on sach loss reserve. Lender can no longer require 1088
reserve payments if Mortgage losurance coverage | it s amount and for the period that Lender requires)
provided by an insurer selected by Lender again beoumss available, is obtained, and Lender requires
separately designated payments toward the premiuns for Marizage Insurance. If Lender required Mortgage
Insurance 2s a condidon of muking the Loan and Borrowsy was reguiresd 10 make separately designated
paviients toward the prestiums for Morigage Tusurance, Borrover shali pay the premiums required to
maintain Mortzage Insurance in effect, or to provide a nex Stundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any wriven ajreement between Borrower and
Lender providing for such ermination or it} fermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay meerest at the rate provided in the Note,

Mortgage lnsurance reimburses Lender (or any entity that purchases the Tdsie} for certain losses 1t
may incur if Borrower dogs not repay the Loan as agreed. Borrower is not” vprify 10 the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on 411 sueh insurance in force from tine to time, and may
enter into agreements with other parties that share of modify their risk, or reduce losses. Theie agrecments
are on terms and conditions that are satisfactory fo the mortgage insurer and the other pastyA 07 parties) to
these agreements, These agreements may require the mortgage insurer to make payments usinp apy source
of funds that the mortgage insurer may have available (which may include funds obtained frond Murtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsuier,
any other entity, or any affiliate of any of the foregoing, Ty receive (direetly or indirectly) amoumts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaplive reinsurance.” Further:

{a) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreenents will not increasc the amount
Borrower will owe for Mertgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Berrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termigated automatically, and/or to receive 2
vefund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Prepeuty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During stch repair and restoration period. Lender shal} have the right to hold such Misceilaneous Proceeds
until Lenderhas had an epportunity to inspect sush Property to ensure the work has been completed to
Lender's setisiprtion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestosation i a single disbursement or in a series of progress payments as the work is
completed, Unless v agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds ‘Lender shall not be required to pay Borrower any interest or earmings on such
Miscellancous Proceeds, if tie restoration or repair is not econornically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the surs secured by this Security Instrument,
whether or not then due, wilh the axcess, if any, paid to Borrowet. Such Miscellaneous Proceeds shall be
applied in the order provided ror in Section 2.

In the event of a total taking, Gestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower.

In the event of a partial taking, destraction. o loss in value of the Property in which the fair market
value of the Property immediately before (e nartial taking, destruction, of loss in value is equal to or
greater than the amount of the sums secured by thie Securny Instrument smmediately before the partial
taking, destruction, or loss in value, untess Borrowed and Lender otherwise ugree in writing, the sums
secured by this Security Instrument shall be redacsdn by the amount of the Miscellancous Proceeds
muttiplied by the following fraction: (a) the tottl wmeurt of the sums secured immediately before the
partial taking, destruction, or toss in vale divided (hy/th) the fair market value of the Property
immediatefy before the partial tzking. desiruction, of loss in‘vabie Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss i vabie of the Property in which the fair market
value of tse Property mnmediately before the partial taking, desiruction, or loss in value is less than the
armtount of the sums secured immediniely before the partial taking, Jestivietion, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellaneous jroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Ueider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o gt 2 claim for dmmages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,-lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration ot repair of the Property or to the
sums secured by this Securily lnsirument, whether or not then due. "Opposing Party” mens the third party
that owes Borrower Miscelluneous Procesds or the party against whom Borrower has a righ ~f agtion in
regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action ot proveeding. whether civit or criminal, 15 bogup-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lepder's
imerest in the Property or sights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by ceusing the aciion or proceeding 10 he
dismissed with a ruling that, in Lender's judgment, precludes foriature of the Property of other material
impairment of Lender's interest in the Property of rigins under this Security Instrument. The proceeds af
any award or claim for damages that are attributable 1o the fmpairment of Lender's interest i the Propesty
are hereby assigned and shall be paid to Lendex.

All Miscellaneous Proceeds that are noi applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall nat operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intersst of Borrower or 1o refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in [nterest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound, Borrower covenanis
and apees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢co-signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co~signing this
Security Ansthumnent only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Seaurity Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; 2(d o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomynecations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the jprovisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower' s obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and berefits under this Security Instrument. Bortower shall not be released from
Borrower's obligations and liao“itty under this Security Instrument unless Lender agrees 1o such release i
writing. The covenants and agreenens of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs.and assigns of Lender.

14, Loan Charges. Lender may charge Barrower fees for services performed in connection with
Borrower's default, for the purpose of pioie ting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not limitsd i, attorneys’ fees, property inspection and valuation fees.
It regard to any other fees, the absence of expiess zathority in this Security Instrument to charge a specific
fec 1o Borrower shall not be construed as a prohily tion on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Inswiment or by Applicable Law.

)f the Loan is subject to a law which scts maximmas oan charges, and that law is finally intcrpreted so
that the interest or ather loan charges collectad or to be eplipvted in connection with the Loan exceed the
permitted lnits, then: (a) any such loan charge shall be roduce? by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collecte’t fom Borrower which exceeded permitted
Lmits will be refunded 1o Borrower. Lender may choose (o 1aixe this_refund by reducing the principul
owed under the Note or by making a direct payment to Borrower If . refund reduces principal, the
ceduction will be weated as a partial prepayment without any prepayiient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan.e of any such refund made by
direct payment to Borrower will constitute @ waiver of any right of action Borrows: might have arising out
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with thit Gecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumient shall be deemed to
have been given to Borrower when mailed by first class mail or when acwuaily deliveled to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice W 2u Porrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propsity” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borgawir's
change of address, then Borrower shall only repott 2 change of address threugh that specified procudure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall he given by delivering it or by mailing it by first class maii to Lender's address
stated herein unless Lender has designaled another address by notice to Borrower. Any notice in
connection with this Security [ustrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
i_aw, the Applicable Law requirement will satisty the sorresponding requirement under this Security
nstrument.

136226623 0050118308
HLLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL} (1302} 60 Pags 10 o4 15 X 11/(_/ priagy” ‘#’ﬂ-" Form 3014 1/01



1506856021 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability: Rules of Construction. This Security Inswrument shall be
governad by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations coritained i this Security Insument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicidy allow the parties to agree by contract of it
might be silent, dut suck silence shall not be construed. as & prohibition against agreement by contract. In
the event that any provision or clause of ihis Security inswument or the Note conflicts with Applicable
{ aw, such conilict shall not affect other provisions of this Securiey Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tice phural and vice versa; and {c) the word "may" gives sole discretion without any obligation: fo
take any wetizn

17, Borrswer's Copy. Borrower shail be given one copy of the Note and of this Securtly Instrument.

18. Trausfe. of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Propsrty” means any legal or beneficial interast in the Property, including, but not limited
to, those beneficial Picersts transferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the‘ntznt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrewer is sold ox transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. Howsever, this option /shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenser shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days iroin the date the notice is given in accordance with Section 15
Within which Rorrower must pay all sums seiured by this Security Instrument. 1f Borrower fails to pay
these swms prior to the expiration of this period ~Lender may invoke any remedies permitted by this
Security Instrument without further notice or demasd or. Borrower.

19, Borrower's Right te Reinstate After Accelerstion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o4 Security Instrument discomimued & any thne
prior to the earhiest of: {(a) {ive days before sale of the Propérty pursuamt to Section 21 of this Security
Instrument; (b} such other period as Applicable Law might Spectfy for the termination of Borrower's right
to reinstate; o (¢} esiry of & judgment enforeing this Secuitly Instrument, These conditions are tha
Borrower: (a) pays Lender ull sums which then would Be dug Guer s Seeurity Instrument and the Note
a5 if no acceleration had pecurred; () cures any defuult of any ofher {overams or agreements; {c) pays ail
expenses incurred in enforcing this Securizy Instrument, including, baliet Hmited 1o, reasonable alorneys’
Zacs. proparty inspection and vatution fees, and other fees incurred for the pu pose of protecting Lender's
interest in the Property and rights under this Security Insirumsny; and {d) takes sieh action as Lender may
rresonably require o wssure that lender's imerest in the Property and tightsunder this Sceurity
instrument, and Botrower's obligation to pay the sums secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquive thet Borrower pay
such reinstatement sums and expenses i ane or more of the following Forms, as selectsd by Lender: (a)
zash; (b) money order; (¢) centified check, bank check, rensurer's check or cashier's chevll renvided any
such chieck is drawn upon an institution whose deposits are insured by 2 federal agency, insteprientality of
entity; or {¢) Eleetronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstumens and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howeved ihis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and (his Security Instrument and performs other mortgage loan
servicing obligstions under the Nole, this Seurity Tnsument, and Applicable Law. There also might be
one ar more changes of the Loan Servicer unrelaled 10 2 sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
naw Loan Servicer, the address 10 which payments should be made and any other information RESPA

136226623 0090118308

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTR T WITH M .
%»EA(IL} {1302).00 Fage 11 of 15 k Inili | / Form 3014 1/01

{



1506856021 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter ihe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason i ihis Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given.in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party/hereto a reasonable period after the giviag of such notice to take correetive action. If
Applicable Lav/ provides a time period which must elapse before certain actiont can be taken, that time
period will be gesmid to be reasonzble for purposes of this paragraph. T he notice of acceleration and
opportunity to cure gived 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant s Seution 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectirix 20.

21. Hazardous Substancen. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerasene, othier flammable or toxic petroleum products, toXic pesticides
and herbicides, volatile solvenis, mater [als ~ontaining asbestos or formaldehyde, and radioactive materials;
{b "Environmental Law" means federal laws'and taws of the jurisdiction where the Propesty is located that
relate to health, safety or environmental prote ction_(c) "Environmental Cleanup” includes any response
action, remedial action, or removai action, as defned in Environmental Law; and (d) an "Environmenial
Condition" means a condition that can cause, comfibnte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenve, use, Q1P asal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, arl or in the Property. Borrower shall net do,
nor allow anyone else to do, anything affecting the Property (a) that is.i0 violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (¢} which, du': to tag presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the valus oithe Property. The preceding
cwo sentences shall not apply 1o the presence, use, or slorage on the Propiity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norric i residential uses and w0
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledgs, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’or threat of
release of any Hazardous Substaace, and (¢) any condition caused by the presence, use of release of a
THazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in zccordance with Envirenmental Law. Nothing hersin shalk create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default ou or before the date specified in the notice may result in acceleration of the sums secured by
this Securt'y Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infsvm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs, 3f the default is not cured on or before the date specified in the notice, Lender at its
option may requice immediate payment in full of ail sums secured by this Security Instrument
without further demand-and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltec: all expenses incurred in pursuiog the remedies provided in this Section 22,
including, but not limiied to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payme:it of =¥ sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security instrutent, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicaule Law.

24. Waiver of Bomestead, In accordance with-Tlinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Mlinois homest ad eiemption laws.

25, Placement of Collateral Protection Insurance, n'ess Borrower provides Lender with evidence
of the insurance ceverage required by Borrower's agresmeit w115 Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ¢ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender riuChases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn ctict with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's rgresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Zusvrance, inchiding imterast
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranve may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor< then the cost of
insurance Borrower may be able to obtain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A ( | W
{) / L é e - : (Seal)
fchbert T, Connox -Borrower
<Y/ Yo g ‘
: ;@,{/m@ C?Mﬂt/ (Seal)
f Jovﬁia’dé. Connor Borrower
|
7 (Teal) (Seal)
SBorlswer ~Borrower
(Seal) /. (Seal)
-Borrower ~Borrower
(Seal) ) (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, /(’, f 4 g Coo'l Comtyss
L e €Y ’ . a Notary Public in and for said county and

state do hereby certify that
Rebert T. Connor and Jorgiz B. Connor, husband and wife, in jolnt

tenancy
persoraty snown to me 1o be the same person(s) whose pame(s) subscribed o the foregoing instrument,
appearcd before me this day. in person. and acknowledged that he/shc,’t?‘rjgmd and delivered the said f
instroment ¢s bis/horftheir free and voluntary act, for the uses and purposes erein set fopth. 2/3 /'
Given upder ',nv\him)énd official seal, this ‘) 3 day of 4 L .
My Commission Expires: 7 ‘
15 /
;?:\-'e_"'g‘““:*-"w\v“-’r_y\_ H‘(:j"p‘:f‘:’“{tvmﬂ‘w"_ - Neotary Public / '\\‘\H
; OFNGIAL SEAlL 5
4 RICK G RIFFER g

*
TASSICN EXPIRES G221
L W B o AN L A

NOTAHY PUBLIC - STATE OF ILLING' G g

Loan origmation orgam;zatit}n sraerling Home Mortgsge CorparELion
NMLS 1D 167697

Loaw origmator Jamss R. Mus ial

NMLS ID 221251
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EXHIBIT A

File No.. 15018719

county: COOK

Property Addiess: 1517 NORTH HARVARD AVENUE, ARLINGTON HEIGHTS,
IL 60004

Legal Description: LOT 505 IN HASBROOK SUBDIVISION UNIT5 A
SUBDIVISION OF PART OF TH= EAST HALF OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPA MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 9. 1960 AS DOCUMENT 17778451, IN
COOK COUNTY, ILLINQOIS

Permanent Index Number: 03-19-111-006-0003

Property Address: 1517 NORTH HARVARD AVENUE, ARLINGTON HEIGHTS, IL
60004



