UNOFFICIAL COPY

lllinois Anti-Predatory W///II/I////II/IW l{ /I/”IW”W/”/

15046y
Lending Database Doct: 1606947065 £, §
15P Fee:$9.00 gppe B 09 $84.00
Prog ram garen A Yariough ¥ Fee:31.00
700k County Recorde, of
. . atas fr i oD
Certificate of Exemption DA 010015 11:07 gy e;;-;j:q ! of
"~ Y T ofqg
‘ ~ f\‘-? Y g :}’1){)
L‘Uu!fzft] B( /
5%

Report Mortgage Fraud
800-532-8785

The property identified as: PIN: 17-03-223-023-11058
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Return To: Chase Records Center
Attn: Collateral Trailing Documents
RE: MC 8000, 700 Kansas Lane - Monroe
LA 71203

Prepared By: Steluta Lazar

3050 Highlard Pkwy

Downers Grove, 11, 60515

Mortgage

Definitions. Words used in muitiplesections of this document are defined below and other words arc
defined in Sections 3. 11, 13, 18. 20'and.2 |, Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) "Security Instrument” means this dostaient, which is dated March 2, 2013, together with all
Riders to this document.

(B) "Borrower " is MICHAEL L HAAS and CAROIL. A HAAS, Husband and Wife . Borrower is
the mortgagor under this Sccurily Instrument.

(C) "Lender” 1s JPMorgan Chase Bank, N.A.. Lender is'a/National Banking Association organized
and existing under the laws of the United States. Lender's adfess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagec under this Security Instruthent,

(D) “Note " means the promissory note signed by Borrower and datedMarch 2, 2015. The Note states
that Borrower owes Lender sixty four thousand nine huadred and 007190 Dollars (U S. $64,500.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than March 1, 2045.

(E) “Properiy” means the property that is described below under the heading "iransfer of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges 2ind late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.
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(G) "Riders " means all Riders 1o this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(. Adjustable Rate Rider [ Condominium Rider ' Second Home Rider
i Balloon Rider I Planned Unit Bevelopment Rider 2 1-4 Family Rider
"1 VA Rider (Z Biweekly Payment Rider || Other(s) [specify]

() “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Couamunity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association Or similar organization,

(8) “FElectromic >ads Transfer ” means any transfer of funds, other than a transaction originated by
check, draft, or sitaitar paper instrument, which is initiated through an electronic terminal, tulcphomc,
imstrument, computer, o magnetic tape so as o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, wansiers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K) "Escrow ltems ™ means those 1iems that are described in Section 3.

(L) “Miscellaneous Proceeds” means avy zompensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (1) damage 1o, or destruction of, the Préperty; (i) condemnation or other taking ol all or any
part of the Property: (iii) conveyance in licu of c¢ndezmnation; or (iv) ) misrepresentations of, or
omisstons as to, the value and/or condition of the Property.

1

(M) “Mortgage Insurance
on, the Loan.

"means insurance protecting Yedder against the nonpayment of, or default

(N) “Periodic Payment” means the regularly scheduled amount due v (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Insidinment.

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U'SC-Section 2601 et seq.) and
its impiementing regulation, Regutation X (12 C.F.R. Part 1024), as they mlgm be amended from
time to time, or any additional or successor legislation or regulation that governg-tie same subject
matter. As used in this Security Instrument, RESPA refers to all requirements ard restsictions that
are imposed in regard o a "federally related mortgage loan" even if the Loan does «o* avalify as a
"federalty related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (i1) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook |Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-03-223-023-1106 which currently has the address of 21 L CHESTNUT ST APT
16D [Street] CHICAGO [City], 1llinois 60611 [Zip Code| {"Property Address"):

TOGETHER WITTI all the improvements now or hereafier erected on the property, and all eascments,
appurtenanecs, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property”

BORROWER CZVLNANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mortgage, gran. and convey the Property and that the Property is unencumbered, except for
encumbrances of record. d3errower warrants and will defend generally the title to the Property against

all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENY combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender zovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itsins, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note: Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and #iiz Security Instrument shall be made in U.S.
currency. However, if'any check or other instrument received By Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender niay require that any or all subsequent
payments duc under the Note and this Security Instrument be made it otie or more of the following forms,
as selected by Lender: (a) cash: {(b) money order; (¢) certified checkybank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution Wwivise deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer:

Payments are deemed received by Lender when received at the location designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymentoa:s insufticient
to bring the Loan current. Lender may accept any payment or partial payment insufficiext %o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse sucit payment or
partial payments in the future, but Lender is not obligated to apply such payments at the tim¢ sich
payments are accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applicd earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except us otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the (ollowing order of priority: (a) interest
due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security [nstrument,
and then toreduce the principal balance of the Note.

[l Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ameunt to pay any fate charge due. the payment may be applied to the delinquent payment and the late
charge. [f more thanane Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repavinent of the Periodic Payments if, and to the extent that, each payment can be paid
in tull. To the extent that.any excess exists after the payment is applied to the full payment of one or
more Periodic Payments,.euch excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prépayment charges and then as described in the Note.

Any application of payments, insurarice proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the-due-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower(shi)Vpay (o |.ender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 4 tum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which van attain priority over this Security Instrument as
a tien or encumbrance on the Property; (b) leaschoid qayments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if'any, or any sums payable by Borrower to I¢der in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of $¢atGien 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Lodit, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnisk’ts-Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender the Funds for Esesow lems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lénde: may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any tich waiver may only
be i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Fscrow ltems for which payment of Funds has been waived by Lendesand, i Lender
requires, shall furnish to Lender receipts evidencing such payment within such time périsd-as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all nUIPOses
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase"¢ovenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ilems dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Lscrow ltem. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
{‘unds, and in such amounts, that are then required under this Section 3.

[.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Iteims or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
orentity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedcral

Home Lopa Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA Lender shall not charge Borrower for helding and applying the Funds. annually analyzing
the escrow aceOunt, or verifying the Escrow [tems. unless Lender pays Borrower interest on the Funds

and Applicable Liaw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requuicginterest to be paid on the Funds, Lender shall not be required Lo pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds/{Zender shall give to Borrower. without charge, an annual accounting of the

Funds as required by RESPA,

[Fthere is & surplus of Funds held in £8¢ipw, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is u shortage of Funds held in escrow., as defined
under RESPA, Lender shall notify Bortesceras required by RESPA, and Borrower shall pay to Lender
the amount necessary 1o make up the shortage i accordance with RESPA, but in no more than 12 monthly
payments. If therc is a deficiency of Funds held inescrow. as defined under RESPA. Lender shall notity
Borrower as required by RESPA. and Borrower <hall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in nofme're than 12 monthly payments.

Upon payment in full of all sums secured by this Securtiy Jirstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges; fines, and impositions attributable
to the Property which can attain priority over this Security Instrument. feasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, dnd Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the tmaziner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in4 ianner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests theilai in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Orinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until sucl proceedings
are concluded: or {¢) secures from the holder of the lien an agrecment satisfactory to Lender sutioruinating
the tien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender mav give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

[.ender may require Borrower to pay a one-time charge tor a real estate tax verification and/or reporting
serviee used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mairtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right to disepirove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrewer 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certificationtervices and subsequent charges cach time remappings or similar changes occur which
reasonably might alfeCiench determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone-Getermination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such-coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propzisy, or the contents of the Property, against any risk, hazard or
fiability and might provide greater or lesser covérage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtuined-might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be paabie, with such interest, upon notice trom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suelipolicies shall be subject to Lender's right
to disapprove such policics, shall include a standard mortgage clause, ard shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold (ke policics and renewal certificates.
[ Lender reguires. Borrower shall promptly give to Lender all receipts. o paid premiums and rencwal
notices. [ Borrower obtains any form of insurance coverage, not otherwise reguired by Lender, for
damage to, or destruction of, the Property. such policy shall include a standard miortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and tenaer, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otiieswise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically reasible and
Eender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
[aw requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower
any interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, il any, paid to Borrower. Such insurance procceds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related siatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofiared to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wned the notice is given. In either event, or if' Lender acquires the Property under Section 22
or otherwise, Isorrower hereby assigns to Lender (a) Borrower's rights to any isurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {othex than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note or this Scearity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of th1s Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leest ene year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not bednreasonably withheld. or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection cf the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propestvi:Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing/in-value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ezonomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration.or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or theaking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendernas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a tingle payment or in a serics
of progress payments as the work is completed. If the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's 0blization for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasireasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall grive Forrower
notice at the time of or prior (o such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed
w provide Lender with material information) in connection with the Loan. Material representations
include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this Security
[nstrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whateveris reasonable or appropriate 1o protect Lender's interest in the Property and rights under this
Seeurity fnsteument, including protecting and/or assessing the value of the Property, and sceuring and/or
repairing thePraperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which T priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees o profec its interest in the Property and/or rights under this Security Instrument, including
s secured position i »/dankrupley proceeding. Securing the Property includes, but is not limited to,
entering the Property to thakerepairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building #rother code violations or dangerous conditions, and have utilities turned
on or off. Although Lender maytzne action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to ¢ se. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Seation 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shal bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from |.ender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bortow®r aball comply with all the provisions of the lease.
[T Borrower acquires fee title to the Property, the leaschéldnd the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Incuriince.as a condition of making the 1.0an,
Borrower shall pay the premiums required to maintain the Mortgage Instrance in effect. It for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be aveilable from the mortgage insurer
that previously provided such insurance and Borrower was required to malé separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay tiie’premiums required to
obtain coverage substantially equivalent to the Mortgage Tnsurance previously.ia effect, at a cost
substantialty equivalent to the cost to Borrower of the Morigage Insurance previousiy in effect, from an
alrernate mortgage insurer selected by Lender. If substantially equivalent Mortgage nsysance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will de cept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such l¢ss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings an such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an imsurer setected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separaicly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o maintain Mortgage Insurance in effeet, or 1o provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgageansirers evaluate their total risk on all such msurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics}) to
these agreements. Toese agreements may require the mortgage insurer to make payments using any
source of funds that thic.mortgage insurer may have available (which may inctude funds obtained {rom
Mortgage [nsurance preriinms).

As a result of these agreements; Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any affiliate orany ol the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. if such agreement
provides that an affiliate of Lender takessashare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeineri is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the-Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuraies, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Actoi\1998 or any other law. These
rights may inciude the right to receive certain disclosures, (o request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wore anearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All MiscellaneousTroceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Procceds shall be applied to restoration ot "“pair of the
Property, if the restoration or repair is econemically feasible and Lender's security is not leszeped. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a singlc disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earntngs on such
Miscellancous Procceds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if any, paid to Borrower.

fn the cvent of a partial taking. destruction, or toss in value of the Property in which the fair market valuc
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amouitt ot the sums secured by this Security Instrument immediately before the partial taking.
destruction. or'loss.in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Mast-ument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fracticn(2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valde divided by (b) the fair market value ol the Property immediately before the
pattial taking, destruction,or loss in value. Any balance shall be paid to Borrower.

tn the event of a partial taking, dcsruction, or loss in value of the Proputy in which the fair market valuce
of the Property immediately before tlie partial taking. destruction, or loss in value is less than the amount
of the sums secured immediately berarethe partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sceured
by this Security Instrument whether or not-the’sums are then due.

[ the Property is abandoned by Borrower, or if, ditei notice by Lender to Borrower thal the Opposing

Yarty (as defined in the next sentence) offers o makeun award 1o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datedhe notice s given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoraticn arrepair of the Property or to the sums secured
by this Security Instrument, whether or not then duc. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom 2orrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civilorieriminal, is begun that, in
,cndcr‘%juds_ment could result in forfeiture of the Property or other materiai impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower'chn ture such a default and,
il acceleration has oceurred, reinstate as provided in Section 19, by causing thie action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes forfetture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumeit/ibe proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest isi the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by

f.ender to Borrower or any Successor in Interest of Borrower shalt not operate to release the liability of

Borrower or any Successors in Interest of Borrower. |.ender shall not be required to commence proceedings
against any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
originat Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the excrcise of any right or remedy.

13. Joint «nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants andgrees that Borrower's obligations and liabitity shall be joint and several. However, any
Borrower who Cossigns this Security Instrument but does not cxecute the Note (a “co-signer"): (a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the tceies of this Security Instrament; (b) is not personally obligated to pay the sums
secured by this Security isirument; and (c) agrees that | ender and any other Borrower can agree to
extend, modify, forbear or.riake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigricr’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumenpt.in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thiz Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of Uis Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assign of 1 ender,

14. Loan Charges. Lender may charge Borrower fecsdor services performed in connection with
Borrower's default. for the purpose of protecting Lender's isiierest in the Property and rights under this
Security Instrument, including, but not limited to, attorncys' {e¢s/ property inspection and valuation fees.
Inregard to any other fees, the absence of express authority in thixSecurity Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the charging'of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument 6+ by, Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thavlax is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nzcessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower whicl excreded permitted
limits will be refunded to Borrower. Lender may choose o make this refund by reducing ie principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces prinzinel, the
reduction will be treated as a partial prepayment without any prepayment charge (whether cr not a
prepayment charge is provided for under the Notc}). Borrower's aceeptance of any such refuna-made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prom ptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address
stated hereinenless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until acteally received
by Lender. [fans notice required by this Sceurity Instrument is also required under Applicable Law, thc
Applicable Lawequirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law 2! the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thisSecurity Tnstrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Lawmight explicitly or implicitly allow the parties to agree by contract or
it might be sifent, but such silenc<'shall.not be construed as a prohibition against agreement by contract,
Inthe event that any provision or clalise ¢f this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect otherprovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words'of the.mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shatl mean and
include the plural and vice versa; and (¢) the word "niav" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy 0¥ tie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Preperty, including, but not limited
to, those heneficial interests transferred in a bond for deed, contract for'd=zd, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowerat4 future date to a purchaser.

[f'all or any part of the Property or any Interest in the Property is sold or transfelred (or if Borrower is
not a natyral person and a beneficial interest in Borrower is sold or transferred) withous Lender's prior
written consent, Lender may require immediate payment in full of alf sums secured hvabis Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prolibited by
Applicable Law.

IfLender exercises this option, |ender shall give Borrower notice of acceleration. The notice shalt provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Seeurity Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atlorneys’ fecs, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's intercst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrumcpd and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged xiess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more ol the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank cheek, treasurer's check or cashier's check,
provided any such check is draxwa upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (d) Eiecironic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall wotapply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Se vizer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instriment) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the eniity (known as the "Loan Servicer") that collects
Pertodie Payments due under the Note and this Security, Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insivinent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sal of the Note. [fthere is a change of the Loan
Servicer, Borrower will be given written notice of the changeavhich will state the name and address of
the new Loan Servicer. the address to which payments should h<'made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Not¢ is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the ihortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecassor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purckaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciaiaction (as cither an
individual litigant or the member of a class) that arises from the other party's actior’s pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, o a=y.duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the oftnst sarty (with
such notice given in compliance with the requirements of Section 13) of such alleged breach and-afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pestictdes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup"” includes any
response action, remedial action, or removal action. as defined in Environmental Law; and {d)yan
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shal’aot cause or permit the presence, use. disposal. storage, or relcase of any Hazardous
Substances, or (hrzaten to release any Hazardous Substances, on or in the Property, Borrower shall not
do. nor allow anysehe 2lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creattsap Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance; ¢reates a condition that adversely affects the value of the Property. The preceding
Lwo sentences shall not angiv to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are/generally recognized to be appropriate to normal residential uses and to
mamtenance of the Property (incliding, but not limited to. hazardous substances in consumer products),

Borrower shall promptly give Lenderwritien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lav/oi which Borrower has actual knowledge, (b) any
Environmental Condition, including but not lifited-to, any spilling, teaking, discharge, release or threat
ol release of any Hazardous Substance, and (¢) ar'v condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any prival party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Porrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothiag herein shall create any obligation on
Leader for an Environmentat Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant 2id-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowes rrior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the d¢%ult must
be cured; and (d) that failure to cure the default on or before the date specified in-the notice
may result in acceleration of the sums secured by this Security Instrument, forecieszie by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure.
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Il the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be cntitled to collect all expenses incurved in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relcases and waives
all rights usider and by virtue of the Illinois homestead exemption laws.

25. Placementof Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, 1ender may purchase insurance
at Borrower's expetisa ¢ protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is piade against Borrower in conneetion with the collateral. Borrower may later
cancel any insurance purchasedtsy Lender, but only afier providing Lender with evidence that Borrower
has obtained insurance as requiret by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respansible for the costs of that insurance, including interest and any
other charges |ender may imposce in eanrection with the placement of the insurance, until the effective
date of the cancellation or expiration of théinsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain 00 its-own.

BY SIGNING BELOW, Borrower accepts and agrecsisrthe terms and covenants contained in this Seeurity
[nstrument and in any Rider exceuted by Borrower and »écorded with it.

Borrower

P

Moo 7 hlpon i gs

- -
MICHAFIL. L HAAS Date
Seal
e L .
/,-' : /{ g '/_T/ . —
Lt b LS CiT
CAROL A HAAS Date
Seal
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Acknowledgment

State of Illinois

County of Caok

This instrument was acknowledged before me on . X‘{‘{U/H "ws/ _by

Mo, L. ims Aw> caeL 4 s
Hispanp AND i [FE

Noterv Publie.
Notary lu'bh‘c . L ./
My commission expires: ~f /[ '1‘ [{

(Sead)

e - e g g e A L
[ e e TR M
e L e
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g 5 R LN
£ R w s .I?
N . b

Loan Origination Organization: JPMorgan Chase Bank. N.A.
NMLS ID: 399798
Loan Originator: Steve Zanic

NMLS 1D: 444354
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Condominium Rider

Tiis CONDOMINIUM RIDER is made this 2nd day of March, 2015, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securiry
Instrument ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chasc Bank, N.A. (the “Lender ) of the same date and covering the Property described in
the Security Instrument and located at:

21 ECHESTNUT ST APT 16D. CHICAGO, IL 60611

[Property Address]

"The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominium Project known as:

21 E Chestout Condos
[Name of Condominium Project

(the “Condominium Project”). [ therowners association or other entity which acts for the Condominium
Project (the “Owners Association”’) halds title to property for the bencfit or use of its members or
sharcholders, the Property also includes Borrower's tnterest in the Owners Association and the uses,
proceeds and benetits of Borrower's intdrest.

Condominium Covenants. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrower shall pertorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The ~Constitient Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Frajest: (ii) by-laws; (iii) code of regulations;
and (iv} other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments
imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maititzivs, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominiunt Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dednetible levels), for the
periods, and against loss by firc, hazards included within the term “Extended Coverage, ™ and any other
hazards, including, but not limited to, earthquakes and tloods, from which Lender reauires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender o the yearly
premium installments lor property insurance on the Property: and (i1) Borrower's obligatisn nider Seetion
5 10 maintain property insurance coverage on the Property is deemed satisfied to the exteri tiat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Berrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to [.ender.

D. Conderination. The proceeds of any award or claim for damages. direct or consequential, payable
(o Borrower m-connection with any condemnation or other taking of all or any part of the Property,
whether of the 4nit or of the common elements, or for any conveyancee in lieu of condemnation, ar¢
hereby assigned ard shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securcd
by the Security Instriment as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, &xzest for abandonment or termination required by law in the case of’
substantial destruction by fire or'othercasualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender: (iii) terminalion of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage mainta ned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condorinium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender uvhdarthis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unleds orrower and Lender agree to other terms of’
payment. these amounts shall bear interest from the date of gizbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrowel rrauesting payment.
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By SIGNMNG BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

iii'w/kcx - / !LT/ Tt BIAING (5

MICHAEL L. HAAS Date

Seal

ﬁﬂ ,///

A

CAROL L TIAAS l)ate

Seal
1443210242
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of March, 2015, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

21 ECHESTNUT ST APT 16D, CHICAGO, IL 60611
[Property Address]

1-4 Family Coverizais. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fidthar covenant and agree as {oliows:

(A) Additional Properiy Subject to the Security Instrument. In addition to the Property
described in the Security Instrumeant, the lollowing items now or hercafter attached to the Property
to the extent they are fixtures <re added to the Property description, and shall also constitute the
Property covered by the Security Instrament: building materials, appliances and goods of every nature
whatsocver now or hereafter located/in) on, or used, or intended to be used in connection with the
Property, including, but not limited to, ‘nosefor the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and ligh; fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs.avaier huncrs watcr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attachedwiptors, cabinets, paneling and attached tloor
coverings, all of which, including replacements and widitions thereto, shall be deemed to be and
remain a part of the Property covered by the Security [nstratnent. All of the foregoing together with
the Property described in the Sccurity Instrument (or the le<sénold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security [nstrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall riocsoek, agree to or make a change
in the use of the Property or its zoning classification. unless Lender has zgredd in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireinents of any governmental
body applicable to the Property.

(C) Subordinate Liens, Except as permitted by federal law, Borrower shall ot 2ilaw any lien
inferior to the Security [nstrument to be perfected against the Property without Lender's srior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5,

(E) "Borrower's Right to Reinstate” Deleted. Scction 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owricr occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached 10 an FHA Sccurity Instrument, the first
two sentenees in Uniform Covenant 3) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request afer default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and 1o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leaschold.

(H) As=ignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely zad unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Propeity regardless of to whom the Rents of the Property are payable. Borrower authorizes
lender or Lenders agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendcs br Lender's agents. However, Borrower shall receive the Rents untif: (i) Lender
has given Borroweriotice of default pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice to the renant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitztes an absolute assignment and not an assignment for additional security
only.

I Lender gives notice of default'to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit « Uender only, 10 be applied to the sums secured by the Security
[nstrument; (ii) Lender shall be entitled 1o collect and reccive all of the Rents of the Property: (iii)
Borrower agrees that each tenant of the Ptoperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demang to the tenant: (iv) unless applicable law provides
otherwise, all Rents collecied by Lender or Letider'sauents shali be applicd first to the costs of taking
control of and managing the Property and collecting Wic Rents, including, but not limited to, attorney’'s
fees. recciver's [ees, premiums on receiver's bonds, repai and maintenance costs, insurance premiums,
laxes, assessments and other charges on the Property, ariiaben to the sums secured by the Security
fnstrument; (v) Lender, Lender's agents or any judicially apgointed receiver shall be fiable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
fo take possession of and manage the Property and collect the Kentsand profits derived from the
Praperty without any showing as to the inadequacy of the Property.as sEcurity.

[f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sccured by the Sccurity Instrument pursuadit t¢ Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigrineit of the Rents
and has not performed, and will not perform, any act that would prevent Lender front prercising its
rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
[.ender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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oceurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
[ ender has an intercst shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower
i Sl ] w(’L{m 2= (May — (™
MICHAEL L t?AAS Date
Seal
//’ o .’/_- g
S .. ;,./, i ’,j‘:-. / . . -
Ll ‘1,1,%(%,/?? c oA, S
CAROL A HAAS Date
Seal
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UNIT 16D TOGETHER WITH TS UNDIVIDED PERCENTAGLE INTHREST IN THE COMMON
PLEMENTS IN 21 EAST CHESTNUT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
MCLARATION RECORDED AS DOCUMENT NO. 23036466, AS AMENDED, IN THE SOUTH
RACTIONAL 1/4 OF SECTION 3, TOWNSIIIP 39 NORTH, RANGL 14, EAST OF THE THIRD

[
|
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

Property address: 21 L Chestnut St, Apt 16D, Chicage/ I 60611
Tax Number: 17-03-223-023-1106



