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MORTGAGE

Loan # 60430089
DEFINITIONS

Words used In multiple sections of this dceununt are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whirn.is dated February 27, 2015, together with all
Riders to this document.

(B} “"Borrower” is Chidi Osuji, an Unmarried Man, and’ Soyede Sobian,a Marrled Man, and
Gregory Vaughan, an Yomarried Man. Borrower is the mortgaror under this Security Instrument,

(C) “Lender” is Baxtdr Cradit Union. Lender is a Credit Union organized and existing under the laws
of THE STATE OF ILLINCIS. Lender's address is 340 N Milwavkee Ave, Vernon Hills, IL 60081.
Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated Febizary 27, 2015. The Note
states that Borrower owes Lender EIGHTY TWO THOUSAND FIVE HUNEr D AND NO/100 Dollars
{U.S. § 82,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than March 01, 2045.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaires and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
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P Ralloon Rider [ ] Planred Unit Developmaent Rider [ ] VA Rider
[x] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applieable Law" means all eonireliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

{1} “Communlty Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homaeowners association or similar organization.

(J) “Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by
check, draft, 2r similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, ccmputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an aczoint. Such term includes, but is not limited to, point-of-sale transfers, automatad teller
machine transactic.is. transfers initiated by telephone, wire transfers, and autormated clearinghouse
transfers.

{K)} “Escrow ltems" mcans those items that are described in Saction 3.

(L} “Miscellansous Procuuds" means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance procseds paid under the coverages described in Section 5)
for: (i) damage to, or destruction ui, the Property; (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu or.condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” nieans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Perlodic Payment” means the regulerly siheduled amount due for (i} principal and interest under
the Note, plus (ii} any amounts under Section 3'cf this Security Instrument.

(0} “RESPA" means the Real Estate Settizment Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R.-Pp:t 1024), as they might be amended from time to
time, or any additional or successor legistation or regutution that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lorii does not qualify as a “federally relatad
mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that hag-icken title to the Property, whether
or not that party has assumead Borrower's obligations under the Note and/o~ this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Becurity Instrument secures to Lender: () the repayment of the Loan, and al renewals, extensions
and modifications of the Note; and (Ii) the performance of Borrower's covenants and =greements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described propert, izcated in the
COUNTY of Cook:

See Attached Legal Description

which currently has the address of 3334 West Walnut St Chicago, lliincis 60824 ("Property Address"):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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sasemeonts, appurtenanees, and fixiures new or hereafier a part of the prepary. All raplasaments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCRM COVENANTS. Borrewer and Lander sovenant and agree as fellows:

1. Payrzelof Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wiinn due the principal of, and interast on, the debt evidenced by the Note and any
prepayment charges ano ate charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 2. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if =iy check or other insirument received by Lender as payment under the Note
or this Security instrument is re’urrer! to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note anz this Security Instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; [b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any sush check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, < antity; or {d) Electronic Funds Transfer.

Payments are deemed received by Larer when received at the location designated in the Note
or at such other location as may be designateu by Lander in accordance with the notice provisions in
Section 15. Lender may return any payment or pe rtial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accep) any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is no« #oligated to apply such payments at the time
such payments are accepted. [f each Periodic Payment is arpliad as of its scheduled due dats, then
Lender need not pay interest on unapplied funds. Lender may.hzid such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do s within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If noi-azplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately pric. to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall réliz.ve Borrower from making
payments due under the Note and this Security Instrument or performing the cavenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioriy:(a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. £urli payments
shail be applied to each Periodic Payment in the order in which it became due. Any remainiag amounts
shall be applied first to late charges, second to any other amounts due under this Security Irnsiiment,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full, To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be appiied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or sncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums ‘or any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if 2nv, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prerilus in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origiratior: or at any time during the term of the Loan, Lender may require that Community
Association Dues, r24#.-and Assessments, if any,
be escrowed by Borrcwer, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Le:i0ar all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrov.-itlems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any suc’: waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavabliy, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender anc; il.ender requires, shail furnish to Lender receipts evidencing
such payment within such time peried as tonder may require. Borrower's obligation to make such
payments and to provide receipts shall for o zurposes be deemed to be a covenant and agresment
contained in this Security Instrument, as the ph-ase “~ovenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly puisuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise It rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repry to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exuzer the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds cu2 on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or o'ne:wise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Yy a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an inslitution whose deposits g¢e s» insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemz-iic ‘ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiyinp the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Sorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an ajyeament
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
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as deflnad under REGRA, Lander shall notify Borowar as required by RESRA, and Borrower shali pay lo
Lender the amount nacessary to make up the shortage in accordance with RESPA, but in no mors than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borroveur shail promptly discharge any lien which has priority over this Sacurity Instrument unless
Borrower: (a) aprses In writing to the payment of the obligation secured by the lien in a manner
acceptable to Lendar, hut only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or daverris against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the aifzrcement of the lien while those proceedings are pending, but only until such
procesdings are concluded; o’ (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. |f Lender determines that any part of the Property Is
subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days.uf the date on which that notice is given, Borrower shall satisfy the lien
or fake one or more of the actions set ‘orth.above in this Section 4.

Lender may require Borrower i na) a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecticiiwith this Loan.

5. Property Insurance. Borrower s'iall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extendad
coverage,” and any other hazards including, but no_ limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintaineu it the amounts (including deductible levels) and
for the periods that Lender requires. What Lender reqvires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s ‘ctioice, which right shall not be exercised
unreasonabiy. Lender may require Borrower to pay, in connectic:i with this Loan, either: (a)a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent chargez each time remappings or similar
changes occur which reasonably might affect such determination or certiicztinn. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergenc, Management Agency in
connection with the review of any flood zone determination resulting from an objaction by Borrower.

If Borrower falls to maintain any of the coverages described above, Lendor may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaticn t¢ purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but faight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, acairat any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effec’. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name

NIRRT AR Mm
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Lender as morigagee and/er as an additional ioss payee. Lender shall have the right to hold the peliclas
and renewal certificates, If Lender requires, Barrower shail promptiy give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additienal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss If not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's sacurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an oppertunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspaction /12l e undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymeri or in a series of progress payments as the work is completed. Uniess an agreement is
made in writing cr Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to »ay. 3orrower any interest or earnings on such proceeds. Fees for public adjustars, or
other third parties, retziri<d by Borrower shall not ba paid out of the insurance proceeds and shall be the
sole obligation of Borrowar, "if the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then flua, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order providar! for in Section 2.

If Borrower abandons the Propany, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrowsi.does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a'cluim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is give..in either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts vapaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right-to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propzrty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procoeds either to repair or restore the Property
or to pay amounts unpald under the Note or this Sacurity Insirurasat, whether or not then duae.

6. Occupancy. Borrower shall occupy, establish, and 1.se the Property as Borrower's principal
residence within 80 days after the execution of this Security Insrumerii and shall continue to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be uriravonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insisecilons. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maint=ii-the Property in
order to prevent the Property from deteriorating or decreasing in value due to its corditicn.. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible/8.rawer shall
promptly repair the Property if damaged to avoid further deterioration or damage. i iisurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Porrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
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reascnable sausa, Lender may inspact the interior of the improvements on the Rigpery. Lender shail give
Borrower notice at the time of er prior to such an interior inspection spacifying such reasonable cause,

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application
procass, Borrower or any persons or entiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with matsrlal infermation) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residencs.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrower faiis to perform the covenants and agreements contained in this Securlty
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights ~under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnatior.ur forfeiture, for enforcement of a lien which may attain priority over this Security
instrument or t enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay ‘or whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Sucwnby Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairlagha Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien whach has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorne vs” fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Proparty includes, but
is not limited to, entering the Propauriy to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although L2nder may take action under this Section 9, Lender does not
have 1o do so and is not under any duty cr.orligation to do so. It is agreed that Lender incurs no llability
for not taking any or all actions authorized urde. ¥iis Section 9.

Any amounts disbursed by Lender unde! this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoun’s shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borravwe: shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasebulz and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insu:ance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mor'aage Insurance In effect. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases to L.¢ available from the morigage
insurer that previously provided such insurance and Borrower was iequirad to meke separately
designated payments toward the premiums for Mortgage Insurance, Borrowe” shiall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effact, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortcage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect” Lander will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage !nvurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paia in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Insurance, If Lander tequired Morigage Insurance as a candition of making the Laan and Borawer was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter int7.agreements with other parties that share or modify their risk, or reduce losses. These
agreements ave on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agresments may require the mortgage insurer to make
payments using ary zource of funds that the mortgage insurer may have available (which may include
funds obtained froriy Mortqage Insurance premiums).

As a resuit o i'irse agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity ‘or any affiliate of any of the foregoing, may recaive (directly or indirectly)
amounts that derive from (or wiught be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for shariag or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the artangement is often termed “captive reinsurance.” Further:

(a) Any such agreements whi-n~i affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ters o the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage ‘n=urance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the /ights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners P;otaction Act of 1998 or any other law. These
rights may include the right to receive certain disciosurss, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurzic» terminated automatically, and/or to
receive a refund of any Mortgage Insurance premlums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Procaeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be.apzlied to restoration or repair
of the Property, if the restoration or repair is economically feasible and L.ender's-zecurity is not lessened.
During such repair and restoration period, Lender shall have the right to noli such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensura the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertake!| premptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progiess ravments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires in(erest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inrerest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasiole or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscallaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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ihe excees, If any, paid lo Borrowar,

In the evant of a partial taking, destruction, or ioss in value of the Property in which the fair
market value of the Property Immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanegus Proceeds shall be applied to
the sums secursd by this Security Instrument whether or not the sums are then due.

If the Prapurty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as'delinad in the next santence) offers to make an award to settle a claim for damages,
Borrower fails to respoid (o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resteration or repair of the Property or to the
sums secured by this Securis/instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Misce!ianeous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellansous Trrceeds.

Borrower shall be in default if z.ny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in foifaitira of the Property or other material impairment of Lender's
interest in the Property or rights under thic Sezurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provideu i Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable is *ie impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o rostoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lends: Not a Walver. Extension of the time
for payment or modification of amortization of the sums secured by (nis Sacurity Instrument granted by
Lender to Borrower or any Successor in Interast of Borrower shall not ozerate to release the liabllity of
Borrower or any Successors in Interest of Borrower. Lender shall 1ict be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to-ex‘and time for payment or
otherwise modify amortization of the sums secured by this Security Instrument oy reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any fcrksarance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of paynients from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. 3Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. Howaver, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) Is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer’s consent.
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Subject 1o the provisions of Section 18, any Bucessser In Interast of Berrewar who assumes
Borrower's obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agress 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interast in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the L>an is subject to a law which sets maximum loan charges, and that law is finally
interprated so thal the interest or other loan charges collected or to be collected in connection with the
Loan exceed th: parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducs tha charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permi‘ter. limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal ovec under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduct'on will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment chrige is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment \o-d4rower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

185. Notices. All notices .aiven by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to . 3arrower in connection with this Security Instrument shall be
deemed to have been given to Borrower wirer raailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers untess Applicable Law expressly rejuiros otherwise. The notice address shall be the
Property Address unless Borrower has designated-a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's chanps of address. If Lender specifies a pracedure
for reporting Borrower's change of address, then Borrower snz!l only report a change of address through
that specified procedure. There may be only one desigratud notice address under this Security
Instrument at any one time. Any notice to Lender shall be giver. by delivering It or by mailing it by first
class mail to Lender's address stated herein unless Lender has desig:iaied another address by notice to
Borrower. Any notice in connection with this Security Instrument shali.not be deemed to have been given
to Lender until actually received by Lender. if any notice required by tis Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy iz criresponding requirement
under this Security Instrument,

18. Governing Law; Severability; Rules of Construction. This Sesurity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is loceied, Al rights and
obligations contained in this Security Instrument are subject to any requirements anu. ‘mitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree Ly .ontract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by rontract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A 0'icable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note whicri can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
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lake any aclion,

17, Borrower's Copy. Borawer shall ba given one copy of the Note and of this Seourity
Instrument.

18. Transter of the Property or a Benaficial Interest In Borrower. As used In this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, Ineluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a

urchaser.
P If all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower
is not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lendzr axercises this aption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within wiiict Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums price i« the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withcut further notice or demand on Borrower,

19, Borrower's Pight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have Y.is right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a)-wve days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other renad as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) vntnv.of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays LerJer all sums which then would be due under this Security
instrument and the Note as if no acceleration ka7 occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurrea in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspacticn and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Properiy and rights under this Security instrument; and
{d) takes such action as Lender may reasonably requize 1% assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrowet's clligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otliriwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums. znd expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order, (s} certified check, bank check,
treasurer's check or cashier's check, provided any such check is. dra:vn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) €'ac'ronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securzd ‘iereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate siiiii riot apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The ilote or a partial
interest in the Note (together with this Security Instrument) can be sold one or more timas-without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loar Servicer”) that
collects Periodic Payments due under the Note and this Security instrument and performs ot/izi imortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There /3o might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chanye of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
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obligatiens to Berrawer will remalin with the Loan Serviser ar be (raneferred (o a sucoessor Loan Berviser
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that tha other party has breached any provision of, or any duty owed
by reason of, this Sacurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonabie period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. (iazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substancet. d/fined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following sabritances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materlals containing asbestos or formaidehyde, and
radioactive materials; (b} Esvironmental Law” means federal iaws and laws of the jurisdiction where the
Property is located that relate. tn health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remadial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition" masns a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relnase any Hazardous Substances, on or in the Praperty.
Borrower shall not do, nor allow anyone else .o 1o, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an E:i/ironmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apoly to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (inciudirig, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} ariy investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving tha Property and any
Hazardous Substance or Environmental Law of which Borrower hay actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by tha ;resence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Gor.ower learns, or is notified
by any governmental or reguiatory autherity, or any private party, that any removal 57 other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promitly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creat any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accei*ration
foliowing Borrower's breach of any covenant or agreement In this Security instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notica is given to Borrower, by which the default must be cured; and (d)
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that fallure to oure the default en or befars the date spacitied Ip the notice may resuit In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial preceeding
and gale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at Its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided In this Sectlon 22, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Tecurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging ot *he fee is permitted under Applicabie Law.

24, Wa'ver of Homastead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights ur.der and by virtue of the lllinois homestead axemption laws.

25, Placemeorit ~f Collateral Pretection Insuranca. Unless Borrower provides Lender with
evidence of the insurancs coverage required by Borrower's agreement with Lender, Lender may
purchase insurance al Boiower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Sorrower’s interests. The coverage that Lendsr purchases may not
pay any claim that Borrower makes or-zay claim that is made against Borrower in connection with the
collateral. Borrower may later cancel ¢ ny insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained in: urance as required by Borrower's and Lender's agreement.
if Lender purchases insurance for the col'aters!, Borrower wilt be responsible for the costs of that
insurance, including interest and any other chargzs Lender may impose in connection with the placement
of the insurance, until the effective date of the cancaiiation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrow:2r may be abie to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agreas o the terms and covenants contained in
this Security Instrument and in any Rider sxeculed by Borrewer arid recorded with it,

G’rlé f/AMij ny by @ﬁr/r ﬁbf\/‘i

#mwer—ﬂ’:;;r; aughan, o

,Chidl Osujl as Attorney In Fact

VI
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 008927839 CN

STREET ADDRESS: 3334 WEST WALNUT STREET

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 16-11-408-051-0000

LEGAL DESCRIPTION:

LOT 27 IN SUPQIVISION OF EAST 158.4 FEET OF BLOCKS 3, 4, 9 AND 10 IN TYRELL,
BARRETT AND KIRFOOT’S SUBDIVISIO OF THAT PART LYING NORTH OF LAKE STREET QF THE
EAST 1/2 OF TLE 3QUTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

LEGALD 7LD 02/26/15
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Loan #: 80430089

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER I3 made this 27th day of February, 2015, and is incorporated into and
shall be deemed to amend and surplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given ly the undersigned (the “Borrower”) to secure Borrower's Note to
Baxter Cradit Union (the “Lender”) of tiie 'seme date and covering the Property described in the Security
Instrument and located at:

3334 West Walnut $, Chicago, IL 60624
[Propert s Address]

1-4 FAMILY COVENANTS. In addition to the ccveniants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO “HZ SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, “iiie fol'swing items now or hereafter
attached to the Property to the extent they are fixtures are added to tlie Property description, and
shall also constitute the Property covered by the Security Inst:inent: building materials,
appliances and goods of every nature whatsoever now or hereafter 'oczian in, on, or used, or
intended to be used in connection with the Property, including, but not ki ited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water; oir and light, fire
prevention and extinguishing apparatus, security and access control apparatus, rlambing, bath
tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwaslers disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curins and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all’ o ahich,
including replacements and additions thereto, shall be deemed to be and remain a part-of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and

requirements of any governmental body applicable to the Property.
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€. SUBORDINATE LIENS. Excopi as permitied by fedsral law, Borrawer shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which inaurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Saction 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to cenusr all leases of the Property and all security deposits made In connection with
leases of the ~ruperty. Upon the assignment, Lender shall have the right to modify, extend or
tarminate the exisflig leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, th~ word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNM.cNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower aliso.utaly and unconditionally assigns and transfers To Lender all the
rents and revenues ("Rents") of the. Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Leader or Lender's agents to collect the Rents, and agrees
that each tenant of the Property siizii pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until {i) Lender has given Borrower notice of default pursuant to
Section 22 of the Security Instrument aru (1) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lenders agant. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrowsr: ) (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to culiect and receive all of the Rents of the
Property; {iii) Borrower agrees that each tenant of the Prope:ty shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand ‘g the tenant; (iv) unless applicable
law provides otherwiss, all Rents collected by Lender or Lender's agants shall be applied first to
the costs of taking control of and managing the Property and colicstina the Rents, including, but
not limited to, attomey's fees, receiver's fees, premiums on recsher's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other.¢hurges on the Property,
and then to the sums secured by the Security Instrument; (v} Lender, Londer's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of a'id thanage the
Property and collect the Rents and profits derived from the Property without any =hoving as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contici o and
managing the Property and of collecting the Rents any funds expended by Lender for suizh
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required io
1l
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enter upen, take contral of or maintain the Prepery befara er after giving notice &f default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recaivar, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security instrument.

BY SIGNIL BELOW, Berrower acoepts and sgrees to the terms and eevenants eentained in
this 1-4 Family Ricer .. AN
ey LT

- L R

I = (8eal)

Bofrswer - Chidi Osuli /—»ﬂ/ )

Govegory Vaughan by Chi i Oswyi
«f Pllornay To foct - (Seg)
Borrower - Gregory Vaughan, By

,Chidi Osuji as Attorney In Fact

(Seal)

oyede Sobitan

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator; Linda Gettle
NMLSR ID: 891732
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