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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13,18, 20/andl 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) "Security Instrument” means this ddcument, which is dated Februany 2C, 2913, tagether with all
Riders to this document.

(B) "Bosrower ™ is Harry E Hayward and Matricad, Hayward. his wite as 10int tenants . Borrower
is the mortgagor under this Security Instrument.

(C) “Lender ™ is IPMorgan Chase Bank. N A.. Lender 38.4 Sational Banking Association ergunized
and existing under the laws of the United States, Lender's ac 2fess is 1111 Polaris Parkway. Columbus.
OH 43240 . Lender is the mortgagee ander this Security Instrugnent

(D) "Note " means the promissory note signed by Borrower and daind Februany 20, 2015, The Note
states that Borrower owes Lender two hundred twenty onc thousand sivdiuridred and 00100 Dollars
(LLS.8221.600.00 plus interest. Borrower has promised to pay this debt « etular Per.odic Payments
and 1o pay the debt in full not later chan March 1. 2045.

(E) “Properry™ means the property (hat is described below under the headin * Mans br of Rights in
the Property.

(F) “Loun” means the debt evidenced by the Note. plus interest, any prepayiment charges aid late
charges due under the Note. and all sums due under this Securily Instrument. plus interest:
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(G) " Riders " means all Riders to this Security Instrument that are executed By Borrowar, The follow ing
Riders are to be executed by Borrower [cheek box as applicable]:

Adjustable Rate Rider - Condominium Rider .. Secoad Home Rider
""" . Balloon Rider ~. Panned Unit Development Rider - -4 Familv Rider
VA Rider . Biweekly Pavment Rider - Other(s) [specify|

(H) “AdApplicable Law " means all controlling applicable federal. state and loca: statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as weli as all applicable
#nal non-appealable judicial opinions.

(D Community Association Dues. Fees, and Assessments ™ means all dues. fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
associgian ersimilar organization.

() “Elecrronic Frads Transfer” means any transfer ol funds. other than a trar saction origmated by
check. draft, or supilar paper instrument, which is initiated through an electroniv terminal, telephonic
instrument. computer. exmagnetic tape $o as 10 order, instruct. of authorize a financ-al institution to
debitor credit an accouns. SGch term includes. but is not limited to, point-of-sals rransfers, automated
teller machine transactions. trassiers initiated by telephone, wire transters. and automated clearinghouse
transters.

(K) “Excrow ftems ™ means those<ioms that are described in Section 3.,

(L) "Misceflancous Proceedy ™ meansdgy compensation, settlement, award of damages. or proceeds
paid by any third party (other than insurancy proceeds paid under the cos crages described in Section
5} for: (i) damage to, or destruction ol the Propesy: (i) condemnation or other aking of all or any
part of the Property: (iii) convevance in lieu of condemnation: or (iv) misrepresentations of, or
amissions as to. the value and:or condition of the 2raparty,

(M) “Morigage Insurance " means insurance protecting bender against the nonpayment of. or default
on. the Loan.

(N} “Periodic Paviment” means the regularly seheduled amount due 1 (i) principal ard interest under
the Note. plus {ii) any amounts under Section 3 of this Sceurity Inspigent.

() "RESPA means the Real Fstate Setlement Procedures Act (12 Us. 00 Section 2501 et seq.) and
its implementing regulation. Regulation X (12 C.F.R. Part 1024), as they night be amended trom
time to time. or any additional or successor legisiation or regulation that goteins the same subject
matter. As used in this Security instrument. RESPA refers to all requirements and resrictions thal
are imposed in regard to a "federally related mortgage loan™ even if the Loan dovs—or qualify as a
“federally related mortgage loan" under RESPA.

&

(PY “Successor in Inrerest of Borrower ™ means any party that has taken title 1o tha Properiy, shiether
or nol that party has assumed Borrower's obligations under the Note and/or tis Security Instrument.

4
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Transfer of Rights in the Property. This Security Instrument seeures 1o [ enier: (i) the repayinent

of the Loan. and all rencwals, extensions and modifications of the Note: znd (:1) the performance of
Borrower's covenants and agreements under this ecurity Instrument and the Mote. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns. the
following described property located in the COUNTY [Type of Recording Jurisd crion] of fotkee |[Name
of Recording Jurisdiction}: See Attached (L..‘GKW Qﬁ

Parcel 1D Number: 03-09-117-021-0000 which currently has the address of 197 SELWYN LN [Street]
Butfalo Grove [City]. [llinois 60089 [7ip Code] ("Property Address™):

TOOGETHER WITH ali the improvements now ot hereatter erected on the properi., and all easements.
appurtenances. and lixtures now or hereafier a part of the property. Al replaceinents and additions shall
also be covirad by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Prejerty”

BORROWER COVENANTS that Borrower is lawfully seised of the gstate: hereby vonveyed and has the
right to mortgage, grarit and convey the Property and that the Property is unencumibered, except for
encumbrances ol recird. Borrower warrants and will defend generally the title 10 1he Property against
all claims and demands, <ubcosto any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform
covenants with Timited variatiors by _urisdiction o constitute a uniforn seeurity instrument covering
real property.

Uniform Covenants. Borrower and t:éniter covenant and agree as follows:

1. Payment of Principal, interest, Escrov/ Ite s, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and futerest on, the debt evidenc od by the Note and any
prepayment charges and late charges due under the Néde, Borrower shall alco pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and s security Instrument shal! be made in LS
curreney. However. if any check or ether instrument receiver: oy Lender as paviment under the Note or
this Security [nstrument is returned 1o .ender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made 4 one or mor> ol the follow ing forms.
as selected by Lender: (a) cash: (by moncy order: (¢) certified check, badik chech. reasurer's check or
cashier's check, provided any such chech is drawn upon an institation whese depesits are insured by a
federal agency, instrumentality. or entity : or {d) Electronic Funds Transior

Payments are deemed received by Lender when received at the location desi gaatga i the Note or at such
other focation as may be designated by Lender in accordance with the notice prevsions in Section 15,
Lender may return any payment or partial payment if the payment or partial pavmsiits are insufticient
to bring the Loan curtent. Lender may accept any payment or partial payment insuflicicr: irbhring the
LLoan cutrent. without waiver ol amy rights hereunder or prejudice 1o its rights to refuse suChpavment or
partial payments in the future. but Lender is not obligated to apply such payments 2 the tims sueh
payments are accepted. If each Periodic Payment is applied as of its scheditled due date. then Leier
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment Lo bring the Loan current. It Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them o Borrower. ITnot applied earlicr, sach funcs witl be apphicd
o the outstanding principal balance under the Note immediately prior to foreciosine. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bortower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. ail
payments accepted and applied by {.ender shall be applied in the following order St priovity: (a) interest
due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments
shall he applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shairhe applied first to late charges. second to any other amounts due uader this Seeurity Instrument.
and the:i o reduce the principal balance ot the Note.

Il Lenderwcecives a payment from Borrower for a delinquent Periodic Payment w hich in¢udes a sufficient
amount W'pay sy late charge due, the payment may be applicd 1o the delinquent payment and the late
charge. I morethanane Periodic Payment is outstanding. Lender may appiy an» pavinent received from
Borrower to the repayiiaent of the Perivdic Pavments if, and to the extent that. eacl) pavment can be paid
n full. 1o the extent£iat any excess exisis afier the payment is applicd o the full pavment of one or
more Periodic Payments.such sxcess may be applied to any late charges due. Volirtary prepavments
shall be applied first to any riepavment charges and then as deseribed in the Note.

Any application of payments. insurance proceeds. or Miscellaneous Proceeds t princpal due under the
Note shall not extend or postpone the aue date, or change the amount. of tae Periadic Paymens.

3. Funds for Escrow Items. Borrower<hall pay 1o Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full. a s dihe “Funds") to provide tor savment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securicy Instrument as
4 lien or encumbrance on the Property: (b) leasehekd hayments or ground rents on the Property, if any:
(¢} premiums for any and a!l insurance required by Lender under Section $: and {d) Mortgage Insurance
premiums, i any. or any sums pavable by Borrower to’Lénder in licy of the pax it of Mortzage
Insurance premiums in accordance with the provisions of Séetion 10, These items are called "Escrow
lems.” At origination or at any time during the term of the L san, Lender prLy regiitve that Community
Association Dues, Fees. and Assessments, it any. be eserowed by Bortower. and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly funiish 't Lendor 21l notices of amounts
ta be paid under this Section. Borrower shall pay Lenderthe Funds fot Uzcrow lems urless Lender
waives Borrower's obligation to pay the Funds for anv or all Escrow ltems 4 e-ider ray waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems a any time. Any such waiver may only
be in writing, In the event of such waiver. Borrower shall pay directly. when and i here pavable, the
amounts due tor any Escrow Items for which pavment of Funds has been waived v L endes and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such titme peiied.as Lender
may requite. Borrower's obligation 1o make such payments and to provide receipts shall far 2il purposes
be deemed to be a covenant and agrecment contained in this Security Instrument. as the phras’ "Covenant
and agreement” is used i Section 9. [f Barrower is obligated to pay kscrew Hems dircetly, puistent to
a waiver. and Borrower fails to pay the amount due for an Escrow ltem. |.ender may exercise ity rights
under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 te repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Fscrow liems at any time by a
notice given in accordance with Section 13 and. upon such revocation, Borrower :hall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3,

Lender may. at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not 1o exceed the waxinmum amount a lender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of carrent data aad
reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with A pplicable
Law,

Thed unds shall be held in an institution whose deposits are insured by a federa! agency. instrumentality,
or entivvdincluding Lender, if Lendet is an institution whose deposits are so insured) o in any Federal

Home Lgan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tme specified
under RESPA - Lender shail not charge Borrower for holding and applying the Fands, annually analyzing
the escrow aecatint, or verifving the Escrow ltems. unless Lender pavs Borrower interest on the Funds

and Applicable-Lawvpermits Lender to make such a charge. Unless an agreement 1s made in writing or
Applicable Law requires interest 1o be paid on the Funds. Lender shall not be requtred 10 pay Borrower
any interest or earmnings on the Funds. Borrower and 1ender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borower, without charge. an wnnual accounting of the

Funds as required by RESPAL

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account 1o Borrower
tor the excess funds in accordance viith RISPA. if there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notifly Borfov eras required by RESPA, and Borrowes shal” pay to Lender

the amount necessary to make up the shortag ¢ v accordance with RESPA. bat in 10 mare than 12 monthly
payments. It there is a deficiency of Funds heldin ¢scrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrowerchalt pay to Lender the amouni neeessary to make up

the deficiency in accordance with RESPA . but in fiadnore than 12 monthly paymenss.

Upon payment in full of ali sums secured by this Security Iisirument. Lender shali promptly sefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail 1axes. assessments. charzes: fines. and irpositions atributable
to the Property which can attain priority over this Security Instruncent, !easehold payments or ground
rents on the Property. if any, and Community Association Dues. Fecs, 40a Asscssiments. ifany. To the
extent that these items are Escrow Items, Borrower shall pay them in the piapricr ~wovided in Section 3.

Borrower shall promptly discharge anv lien which has priority over this Secarivvinstrument vnless
Borrower: {a) agrees in writing to the paxy ment ol the obligation sceured by the lienin a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (1) contests the licn in wood faith
by. or defends against enforcement of the lien in, legal proceedings which in Lendes's Opinian operate
10 prevent the enforcement of the lien while those proceedings are pending, but onty until suen viaceedings
are concluded: or (¢} secures from the hoider of the lien an agreement satisfactory to Lender suhordinating
the fien to this Security Instrument. I Lender determines that any part of the Property is subjectiga lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower w natice identitying

16OOBAG24E
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the lien. Within 10 days of the date on which that notice is given. Borrower shall watisty the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andsor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exiating or herealter erected on
the Property insured against loss by tire. nazards included within the 1erm “exiended coverage,” and any
other hazards including, but not limited to. carthquakes and tloods, for which Lander requires insurance.
This insurance shall be maintained in the amounts (including deductible fovels) aad for the periods that
Lensenrequires. What Lender requires pucsuant to the preceding sentences can chiange during the term
ofthe L.oan, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
tight (o disgpprove Borrower's choice. which right shall not be exercised nnreasoaably, Lender may
require Berrdveer Lo pay, in connection with this Loan. either: (a) a one-titne charae for flood zone
determination. <¢itification and tracking services: or th) a one-time charge for fiond zone determination
and certitication saivices and subsequent charges cach time remappings or similar chanues oceur which
reasonably might atiect such determination or certification. Borrower sha!] alsa be responsible for the
payment of any feesimposed by the Federal Emergency Management Agency in connection with the
review of any flood zone/derepnination resulting from an objection by Borrower

If Borrower fails to maintam any 41 lhe coverages described above, Lender My obtair insarance coverage,
ar Lender's option and Borrower's exnense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, luc! coverage shall cover Lender. but migh: or might not orotect
Borrower. Borrower's equity in the Prépei1e or the contents of the Property, against any risk, hazard or
lability and might provide ereater or lesserCverage than was previously in effect Borrower acknow ledges
that the cost of the insurance coverage so obtanea might significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts aishuzsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Securisvivstrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavable. with such interest. upon notice from Lerder
Lo Borrower requesting payvment.

All insurance policies required by Lender and renewals of suaipolicics shall be stbject to Lender's right
t disapprove such poficies. shall include a standard mortgage clause. ard shall nume 1ender as mortgages
and’or as an additional loss payce. Lender shall have the right to holdibe nolicies and renewal certificates.
If Lender requires, Borrower shall promptly wive to Lender all receipt! o4 paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage. not otherw ise veauirad by Lender, for
damage to. or destruetion of, the Properts. such policy shall include a standard mevave clause and shall
name Lender as mortgagee and/or as an additional loss payec,

[ the event of foss. Borrower shall give prompt notice to the insurance carrier and r.onder Lender mav
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow or othéniise agree in
writing, any insurance proceeds. whether or not the underlying insurance was required by Zerider. shall
be applied to restoration or repair of the Property. if the restoration or repair is economizatly feagt®ie and
Lender's security is not fessened. During such repair and restoration period. Lender shail have the right
ta hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
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promptiy. Lender may disburse procecds for the repairs and restoration in a sinale payirent or in a series
of progress payments as the work is completed. Unless an agreement is made 1 writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest o earnings on such proceeds. Fees for public adjusters. or other thirc parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole shlivation of Borrower,

H the cestoration or repair is not economically feasible or Lender's securitv weuld be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Irstrument, whether or not then
due. with the excess, il'any. paid to Borrowez. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrewer abandons the Property. Lender may file, negotiate and settle any avaitabie insurance claim
and relsied matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier Fas offered to settle a claim. thee Lender may negotiate and settle the c:aim. The 30-day period

will beginsvhen the notice is given. In cither event, or it Lender acquires the Property under Section 22
or otherwise, Bior ower hereby assigns (o Lender (a) Borrower's rights 1o any insurance proceeds in an

ameunt not to ex<eer the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights (other than the right to any retund of unearned premiums paid by Borrower) under
all insurance policics covering the Property. insofar as such rights are applicabie 10 the coverage of the
Property. Lender nay use the Jasurance proceeds either (o repair or restore the Property or to pay amounts
unpaid under the Note or this Secuiits Instrument. whether or not then due.

8. Occupancy. Borrower shall Geoap) . establish. and use the Property as Borrower's principal residence
within 60 days afier the execution of(pis Sequrity Instrument and shall continue occupy the Property
as Borrower's principal residence for at icastane year after the date of occupancy unless Eender otherwise
agrees in writing, which consent shall not bz unreasonably withheld, or unless extenualing circumstances
exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protectior cf the Property; inspections. Borrower shall
not destroy, damage or impair the Property. allow thé Ploserty to deteriorate or cemmit waste on the
Property. Whether or not Borrower is residing in the Propstty; Borrower shall iaintain the Property in
order to prevent the Property from deteriorating or decreasing in-value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 1s not ezonomically feusible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration ot damaze. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the Weking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds lor the repairs and restoration in & Sl payment or ina series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sutficient 1o repair or restore the Property. Barrower is not relicved of Borrower's ot gation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 10 1tMas reasonable
cause. Lender may inspect the interior of the improvements on the Propertyv. Lend<r shall give Dorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowcr shall be in default if, during the Foan application progess.
Borrower or any persons or entities acting at the direction of Borrower or with 8mrower's know ledge
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or consent gave materially false, misleading. or inaccurate information or staterents to _ender (or tailed
to provide Lender with material information) in connection with the Loan. Marer-al represeniations
include. but are not limited to, representations concerning Borrower's occupaney of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this Security
[nsteument. (b) there is a legal proceeding thal might significantly affect Lender's interest in the Property
and-or rights under this Security Instrument (such as a proceeding in bankruptey, prebade. for condemnation
or forieiture. for enforcement of a lien which may attain priority over this Securite Inst-ument of to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and or assessing the value of the Property, anc secuting andsor
repairing iz Peoverty. Lender's actions can include, but are not limited to: (a) pay ing any surs secured
by a lien whiclthas priority over this Security Instrument: (b) appearing in court: and tc) paying reasonable
attorneys' fees to proteet its interest inthe Property andor rights under this Securits Instrument. mcluding
its secured position ir_2-vankruptey proceeding. Securing the Property includes, Fut is not limited 1o,
entering the Property to make repairs. change locks. replace or board up doors and windaws, drain water
from pipes, eliminate building or other code violations or dangerous conditions. ard have utilitics turned
on or off. Although Lender may1ake action under this Section 9, Lender does not have to do so and is
not under any duty or obligationto dase. It is agreed that Lender incurs no liasilit for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender underibisSection 9 shall become additional Jdeb: of Borrower secured
by this Security Instrument. These amounts <hall bear interest at the Note rate from the date of disbursement
and shall be payable. with such interest. upon hotice [rom Lender to Borrower reciuesting payment.

If this Security Instrument is on a leaschold. Borrewershall comply with all the previsions of the lcase.
If Borrower acquires fee title to the Property. the leaschaidiand the fee title shall no merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. [f |.ender required Mortgage Insarance as a condition of making the Loan.
Borrower shall pay the premiums required (o maintain the Mortgag? Insurance in effect. If, Tor any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the martgage msurer
that previously provided such insurance and Botrower was required to ke sepasately designated
payments toward the premiums for Morlgage Insurance, Borrower shall paythe nremiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously infFect al a cost
substantially equivalent to the cost to Barrower of the Mortgage Insurance previcusiv in effect. front an
alternate mortgage insurer selected by Lender, I substantially equivalent Mortgage/Insu-ance coverage
is not available. Borrower shail continue 10 pay to Leader the amount of the separately dosiznated
payinents that were due when the insurance coverage ceased o be in effect. Lender will aesnt, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such (oss reserve
shall be non-refundable, notwithstanding the fact that the T.oan is ultimately paid in full. and Let'de: shall
not be required to pay Barrower any interest or eamings on such loss reserve. Lender can no ionger
require loss reserve payments if Morlgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is ubtained. and
Lender requires separately designated payiments toward the premiums for Morteaze Insurance. If 1 ender
required Mortgage Insurance as a condition of making the Loan and Borrower was reqaired 10 make
separately designated pay ments toward the premiums for Mortgage Insurance. Borrowar shall pay ihe
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve.
until Lender's requiremen for Mortgage Insurance ends in accordance with any writen agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Notiung in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mearifBorrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from time to time. and may enter
Into agreenzins with other parties that share or modify their risk, or reduce losses. [ hese agreements are
on terms and-auditions that are satislactory 10 the mortgage insurer and the other party {or parties) to
these agreemetits These agreements may require the mortgage insarer to make payments using any
source of funds that'the mortgage insurer may have available (which may include funds obtained from
Mortgage Insuranceiemiums).

e

As aresult of these agreem<nts. Lender. any purchaser of the Note, another insurcr. any reinsurer. amy
other entity, or any affiliate of apy 0 the forezoing. may receive (directly or indirzcthy) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortzage [nsurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. 1 such agreement
provides that an affiliate of Lender tak's + share of the insurer's risk in exchange “or a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurunce.” Further:

(A) Any such agreements will not alfect (he amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tlie Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurasice; and thev will not entitle Borrower to any
refund.

(B} Any such agreements will not affeet the rights Bovrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act-ai 1998 or any other faw, These
rights may include the right to reccive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance térniated aslomatically, and/or
to receive a refund of any Mortgage Insurance premiums that weré vacarned at the time of
such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliantous Proceeds are hereby
assiened to and shall be paid to Lender.

I the Property is dumaged. such Misceilaneous Proceeds shall be applied ¢ restoration’orrepair of the
Property. if the restoration or repair is cconomically teasible and Lender's security is not lessorec, During
such repair and restoration period. Lender shall have the right to hold such Miscellateous Procesd unti]
Lender has had an opportunity te inspect such Property to ensure the work has been completed to tender's
satistaction. provided that such inspection shail be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or edmings on such
Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied to the sums seeted by this Security
[nstrument. whether or not then duc, with the excess, il any, paid to Borrower, Such M. scellaneous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking. destruction. or loss in value of the Property. the Miscellar cous Proceeds
shall be applied to the sums secured by this Security Instrument. whether ornot then due with the excess.
if anye paid to Borrower,

Inthe event of a partial taking. destruction. ar loss in value of the Property i whic™ the tair market value
of the Praperty immediatety before the partial taking, destruction, or [oss i vatue is equal to or greater
than the arizant of the suins secured by this Security Instrument immediately belore the partial taking,
destructicn. e foss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securitv-Instmment shall be reduced by the amount of the Miscellaneous roceeds multiplied by
the tollowing fraction”(a) the total amount of the sums secured immediately before the partial taking,
destruction. or lossiirvalue divided by (b) the fair market value of the Properts i mediately before the
partial taking, destruction. of less in value. Any balance shall be paid to Borrower.

In the event of'a partial taking. destietion. or loss in value of the Property in which the fair market valuce
of the Property immediately betore the partial taking. destruction. or loss i value is less than the amount
of the sums secured immediately bétore the partial taking, destruction. or loss i1 vilue. anless Borrower
and Lender otherwise agree in writing! the Miscellancous Proceeds shall ke applied to the sums secured
by this Security [nstrument whether or net (e sums are then dug.

If'the Property is abandoned by Borrower. or I after notice by Lender to Borrower tha the Opposing
Party {as defined in the next sentence) olfers 1o inake an award to settle a clain: for damages, Borrower
fails t respond to Lender within 30 days after the datz'the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either o restoration ob repair of the Property or o the sums secured
by this Security Instrument. whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whomSorrower fas a rizhi of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civitareriminal, is begun that, in
Eender's judgment. could result in forfeiture of the Property or other matesialdmpairment of Lender's
interest n the Property or rights under this Security Instrument. Borrower <aiisur: such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the ohon or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes forfeitare of the 1% voeriar other material
impairment of Lender's interest in the Property or rights under this Secutily Instrinnant. 2he proceeds of
any award or claim for damages that arc aitributable to the impairment of Lender's i-neres? i lie Property
ure hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall bé arplied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. i-xionsion of the time for
payment or modification of amortization of the sums secured by this Security inscrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate 1o release the lability of
Borrower or any Successors in Interest ol Borrower. Lender shall not be required to commence proceedings
againstany Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbeararce by & .ender in excreising
any right or remedy including. without limitation. | ender's acceptance of payments from third persons,
entitias or Successors in Interest of Barrower or in amounts less than the amount then due. skall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joiri and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However. sny
Rorrower wi <0;signs this Security Instrument but does not execute the Note (a “co-s.gner”): (a) is
co-signing this Security Instrument only Lo mortgage. grant and convey the co-signer's interest in the
Property under the denns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secutity Instrument: and (¢} agrees that Lender and any other Borrower can agree to
extend. modify, forbear ol m-kaany accommodations with regard to the terms of this Seeurity Instrument
or the Note without the co-signer’s.consent.

Subject to the provisions of Secion 18 any Successor in Interest of Borrow er whe assumes Borrower's
obligations under this Security Instinient in writing, and is approved by Lender, shiall obtain all of
Borrower's rights and benefits under tlis SeCurity Instrument. Borrower shall not be released trom
Borrower's obligations and liability undei” this Security Instrument unless Lender zurees to such release
in writing. The covenants and agreements of 11s Seeurity Instrument shal: bind (except as provided in
Section 20} and benefit the successors and assigasof Lender.

14. Loan Charges. Lender may charge Borrower feesor services performed ir: conrection with
Borrower's default, for the purpose of protecting Lender's interest in the Property :nd rights under this
Security Instrument, including, but not limited to. attorneys!ier's, property inspection and vatuation fees.
Inregard to any other fees, the absence of express authority intais Security Instrument to charge a specific
lee to Borrower shall not be construed as a prohibition on the chateing of such fee ender may not
charge fees that are expressly prohibited by this Security Instrumetir ¢+ by Applicable Law.

ifthe Loan is subject 1o a law which sets maximum loan charges, and thav i is firally interpreted so
that the interest or other loan charges collected or to be collected in connecsian wirs the Loan exceed the
permitted limits. then: (a) any such loan charee shall be reduced by the arount necessary t reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower whichesceeded permirted
limits will be refunded to Borrower. Lender may choose to make this refund by redicing e principal
owed under the Note or by making a direct pavment o Borrower., I a refund reduces pringiil, the
reduction will be treated as a partial prepayment without any prepayment charge {svhetheray ot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund saade by
direct pavment to Borrower wilt constitute a waiver of any right of action Borrow:zr might havearising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security strument musl
be in writing. Any notice to Borrower in connection with this Security Instrumer  shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall corstituze notice to all Borrowers
unless Applicable Law expresslv requires otherwise. The notice address shall be he Property Address
unless Borrower has designated a substitule notice address by notice to Lender. Besrewer shall promptiy
notity Lender of Borrower's change of address. If' Lender specifies a procedure for reporiing Bomrower's
change ot address. then Borrower shall only report a change of address through thir specitied procedure.
Thersamay be only one desiznated notice address under this Seeurity Instrument a: any one time. Any
notice t Lender shall be given by delivering it or by mailing it by first class mai! 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower Am notice in connection
with thi< Security Instrument shall not be deemed to have been given to Lender vl actually received
by Lender At aav notice required by this Security lnstrument is also required under Applicable Law, the
Applicable La weguirement will satisty the corresponding requircment under thi secunty Instrument.

16. Governing L«w, Severability; Rules of Construction. This Sccurity Instrument shail be
governed by federaldaw and the law ol the jurisdiction in which the Property i lucated, All rights and
obligations contained in tnis Security Instrument are subject to any requirements ard limitations of
Applicable Law, Applicable/.aw might explicitly or implicitly allow the parties (o agree by contract or
i might be silent. but such silen’e shull not be construed as a prohibition against agrecment bv contract,
In the event that any provision or tiedsy of this Security Instrument or the Note coniliets with Applicable
Law, such conflict shall not affect otics/piovisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a} words/Of the masculine gender shall mear and nelude
corresponding neuter words or words of the fersinise gender: (b) words in the sinzitlar shall mean and
include the plural and vice versa: and (¢) the word “nias" eives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copw ol the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Brcrower. As us« in -his Section 18.
“Interest in the Property™ means any legal or beneficial interest in the Praperty, including, but not limited
t0, these beneficial interests tansferred in a bond for deed. contract fordoed, instaiiment sales contract
or escrow agreement. the intent of which is the transter of titie by Borroweral 2 4uture date to a purchaset,

IT"all or any part of the Property or any [nterest in the Propertty is sold or transfered (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred o ithont Lender's prior
written consent. Lender inay reguire immediate payment in full of all sums secired oy this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is protibiied by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of accelerstion. Tr e notice shial! nivide
a period of not less than 30 days from the date the notice is given in accordance with Section |5 within
which Borrower must pay all sums secured by this Security Instrument. H Borrower fuits to pay these
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sums prior to the expiration of this period. Lender may invoke any remedics permitled by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meet: certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: {b) such other period as Applicable Law might specify for the termim:tion of Borrower's
right to reinstate: or (¢) entry of a judgment enlorcing this Security Insteurrent. Thase cenditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument ang the
Note as if no acceleration had oceurred: (b) cures any default of any other covenanss or agreements; ()
paysalfexpenses incurred in enforcing this Sccurity Instrument, including. but ntot limited to, reasonable
attorneys” fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's mferest in the Property and rights under this Security Instrument. and (d) 1akes such action as
Lender may reusonably require to assure that Lender's interest in the Propesty and rights under this
Security Instrupis=nt, and Borrower's obligation (o pay the sums secured by this Security instrument, shall
continue unchanged iiless as otherwise provided under Applicable Law. Lender 1y require that
Borrower pay such relnsiatement sums and expenses in one or more of the follow ing forms, as selected
by Lender: {a) cash: (b) mewey order: {¢) certified check. bank check. treasurer's check or cashier's chech.
provided any such check isdrawn upon an institution whose deposits are insured by a tederat agency,
instrumentality or entity: or {d} Eiecronic Funds Transfer. Upon reinstatemant by Borrower. this Security
Instrument and obligations sccuied hereby shall remain fully effective as if no acceleration had oceurred.
However. this right to reinstate shall navapply in the case of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Securits [nsirumasnt) can be sold one or more times without prior notice
t Borrower. A sale might result in a change i1l the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this SeCur'ty [nstrument and perforins other mortgage foan
servicing obligations under the Note. this Security [nstrument. and Applicable I.aw. There also might be
one or more changes of the Loan Servicer unrefated 1o a salé of the Note. 1 there i 4 change ofthe Loan
Servicer. Borrower will be given written notice of the change “hich will state the name and address of
the new Loan Servicer, the address to which pavments shoulds¢ made and any othor information RESPA
requires in connection with a notice of transier of servicing. 1f the Notz is sold and thereafter the 1.oan
15 serviced by a Loan Servicer other than the purchaser of the Note, thic prorteage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a <uceossor 1 oan Servicer and are
notassumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial 4-Vien (as either an
mdividual fitigant or the member of a ¢lass) that arises from the other party's actionsissuant 1o this
Security Instrument or that alieges that the other party has breached any provision of oramy duty owed
by reason of, this Security Instrument. antil such Borrower or Lender has notifiad the ofher party (with
such notice given in compliance with the requirements of Section | Syotsuch alleged breachardiatforded
the other party hereto a reasonable period afier the giving of such notice to take corrective actigh)If
Applicable Law provides a time period which must efapse before certain action can be taken. that thne
pertod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given ro Borrower pursuant 1o Section 22 and the notice of aceeloration given to
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Borrower pursuant to Scction 18 shall be deemed to satisty the notice and apportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Invironrrenial Law and
the following substances: gasoline. kerosene. other flammable or toxic petroleam products. loxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials:
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, salety or environmental protection: (¢) "Environmental Clearup” includes any
response action, remedial action. or removal action. as defined in Environmental Law: and (d} an
"Lrvireamental Condition" means a condition that can cause, contribute to. or otherwise triguer an
Envirorimental Cleanup.

Borrowcispainot cause or permit the presence. use, disposal. storage. or relesse of any Hazardous
Substances.'er fizaten lo release any Hazardous Substances. on or in the Propzn. Borrower shalt not
do. nor allow anyoncelse to do. anything atfecting the Property (a) that is in violat-on of any Environmental
Law. (h) which creaies’an Environmental Condition. or (¢) which, due to the presence. Lse, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall notapply tathe presence. use. or storage on the Property of smail quantities of
Hazardous Substances that ate generally recognized (o be appropriate 1o normal exsidential uses and 1o
maintenance of the Property (indluding. but not limited to, hazardous substances in consumer producis).

Borrower shail promptly give Lender . ritten notice of (a) anv investigation, ¢laim. demand. fawsuit or
other action by any govemmmental or rézuatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental 147 0f which Borrower has actual knowledee. (b) any
Environmental Condition. including but not lindied to. any spilling, leaking. dhuhcwe releasc or threat
of release of any Hazardous Substance, and (¢ pany-condition caused by the prese we. use or release of
a Hazardous Substance which adversely affects the waive of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any remeval or other remediation
ofany Hazardous Substance affecting the Property is necéssanaBorrower shall prompy take all necessary
remedial actions in accordance with Environmental Law. Nothirg herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Eender further covenars <nd agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe: prior to acceleration
following Borrower's breach of any covenant or agreement in this Scetrity Instrument (but
not prior fo acceleration under Section 18 unless Applicable Law provide: otherwise), The
notice shall specify: (a) the default: (b) the action required to cure the defau!i;4c) a date, not
tess than 30 days from the date the notice is given to Borrower, by which the uefault must
be cured; and (d) that failure 10 cure the default on or before the date specifiea i7c the notice
may result in acceleration of the sums secured by this Security Instrument, foreciomare by
Judicial proceeding and sale of the Property. The notice shall further inform Borrowe: of the
right to reinstate after acceleration and the right to assert in the foreclosure proceediag the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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[f the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payvment of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mey charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party for services rendered and
the charzing of the fee is permitted under Applicable Law.

24. Waizer of Homestead. In accordance with Tllinois law. the Borrowsr herel y releases and waives
all ngivtsrander and by virwe of the lineis homestead exemption laws.

25. Placernerd of Collateral Protection Insurance. Unless Borrower provides | encer with evidence
of the insurane= Coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender’s interests in Borrower's collateral. This insurance mav. but need
not. protect Borrower'sierests, The coverage that Lender purchases mav not pay any claim that Borrower
makes or any claim that ig“imade against Borrower in connection with the collater: i Borr ower may later
cancel any insurance purciiaszd by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and 1ender's agreement. [f Lender purchases insurance
for the collateral. Borrower will e responsibic for the costs of that insurance, incliding interest and any
other charges Lender may impose in_sornection with the placement of the insurance, until the eflective
date of the cancellation or expiration ¢ 1hednsurance. The costs of the insurance nay be added to
Borrower's total ontstanding balance or obl gation. The costs of the insurance mav be more than the cost
ot insurance Borrower may be able to obtain ¢a itsjown,

BY SIGNING BELOW. Borrower accepts and agrees 1 the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower aid recorded with it

Borrower
i l "
Mg J%MW[/ 3 1545

HARRY E HAYWARD Date
A - Seal
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Acknowledgment
State of Ullinoeis

County of Cook
This instrument was acknowledged belore me on &'( h % lLl b

]r\fu L) L\_ L\fwsbu.tk (Lv’\d “’\(T.LU T [ *'k(‘l.u‘(-(_(“d

{ X ﬂu&v
Notury !’m{u’iv ~ -
My commission expires: -\»i e \ 3t

(Seal)

"OFFICIAL SEAL"
GAIL HILL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/4/2015
NM\’\'\IW\N\’\N

v

Loan Origination Organization: [PMorean Chase Bank, N.A.
NMLS 1D: 399798
Loan Originator: Vyvacheslay Kantoroy

NMLS 1Dz 218336

1605500246
ILi ruls Sngle Family-Fannie MaeFradie Maz UNFORM NS L RUMEYT ,‘ Form 3014 1:1
AADE G314
/\slte\ls kluwe: Fieancial Services 3022014 730 2644-J20140429 Page 16 of 14

] JIJINIWllllllll!}!II!I)I!IMII(IIIIIIIIIIIW?|||

IS



1507008198 Page: 18 of 22

UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index {As Published In The Wail Streer Journaf)- Rate Caps)

Titds FINEDADICSTABLE RAT RIDER is made this 20th day of February, 2015, and is incorporated
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the
"Security Jnstrument") of the same date given by the undersigned ("Botrower”s t <ecure Bormower's
Fixed/fidjustable Rate Note (the "Note™y 10 J PMorgan Chase Bank, N.A . ("Lender”'} of the same date
and covering the property described in the Security Instrument and located at:

197 SELWYN LN, Buffale Grove, 11, 60639
| Property Address]

Tk NOTY PROVIDES FOR A CHANGE [N BORROWER'S FINED INTEREST RATE
TO AN ADIUSIABLE INTEREST RATE. THE NOTE LIMITS THE AMEIUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIDNEY RATE BORROWER MUST Pay,

Additional Covenants. In adlitio) 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaniund agree as toliows:

A. Adjustable Rate and Monthly Pav:nznt Changes. The Note provides {orar initial lixed interest
rate 0f 3.230%. The Note also provides for 1 change in the initial fixed rate to an adjustable interest rate.
as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

{A) Change Dates. The initial fixced interest rate 1] nay will change 10 an ad;ustable interest rate
on the first day of March, 2022. and the adjustable interes: rate [ will pay may change on that das
every 12th month thereafter. The date on which my initial fixed interest rate vhunges te an adjustable
interest rate. and each date on which my adjustable interest rat2 corld change. is called a "Changce
Date."

(B) The Index. Beginning with the first Change Date, my adjustable imserast rate will be based on
an Index. The "Index” is the average of interbank offered rates for one-yourt LS, dollar-denominated
deposits in the London market ("I IBOR"). as published in The Wall Sirevt Jfavnad. The most recent
Index figure available as of the date 45 days before each Change Date is calied theCurrent Index.”
It the Index is no longer available, the Note Holder will choose a new index that e has sl Lpon
comparable information. The Note Holder witl give me notice of this chojce

(C) Calculation of Changes. Buiore each Change Dale. the Note Holder will caleulawe menew
interest rate by adding two and one-quarter percentage points (2.2509) to the Currert Index.- T he
Note Holder will then round the result of this addition to the nearest one-gighth of ore percentage
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point (0.125%). Subject to the limiws stated in Section 4(D) below. this rounde« amount will he my
new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticiert to
repay the unpaid principal that Tam expected to owe at the Change Date in [ul: on the Maturity Date
at my new interest rate in substantially equal pavments. The result of this caicutation will be the new
amount of my monthly pavment.

(D} Limits on Interest Rate Changes. The interest rate I am required ta pay at the first Change
Date will not be greater than 8.250% or less than 2.250%. Thereatter. my adstable mterest rate will
never be increased or decreased on any single Change Date by more than two percentage points fram
therate of interest | have been paying for the preceding 12 months. My interest rate will never be
greated than 8.250%.

(E) Eff~ctive Date of Changes. My new interest rate will become ¢ ffective nn each Change Date.
I will pay tHe amount of my new monthly payment beginning on the first monthilv payment date after
the Change Date xntil the amount of my monthly payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail 1o me a1 notice of any changes in my
initiai {ixed interest ra'e 13 20 adjustable interest rate and of any changes in my adjustable interest
rate before the effective date ofany change. The notice will include the amount af my monthly
payment. any information rejuired by law o be aiven 1o me and also the title znd telephone number
of a person who will answer anyGurstion [ may have regarding the notice.

B. Transfer of the Property or a Eereficial Interest in Borrower.

I Until Borrower's initial tixed interest rate shanges to an adjustable interest rte under the terins
stated in Section A above. Unitorm Covenant 18 of the Security Instrument skall rezd as follows:

Transfer of the Property or a Beneficiai-Toterest in Borrower. As uscd in this Section 18,
“Interest in the Proper(y” means any legal or beneticial interest in the Property. including, but not
limited to, those beneficial interests transferred in abeid for deed, contract for deed. installment
sales contract or escrow agreement. the intent of which/isthe transfer of 1itl: by Bortower at a
future date to a purchaser.

[Tall orany part of the Property or any Interest in the Property is sold or transerred (or if Borrower
1s not & natural person and a beneficial interest in Borrower is sold o ansterred) without |ender's
prior written consent, Lender may require immediate payment in full afull sums secured by this
Security Instrument. However. this option shall not be exercised by Lenderit such exercise is
prohibited by Applicable Law.

It Lender exercises this option. | .ender shall give Borrower notice of accelersiion_2 benotice shall
provide a period of not less than 30 davs from the date the notice s aiven in accotdanee with
Section 15 within which Borrower must pay all sums secured by this Security Instrymene. 1f
Borrower fails to pay these suns prior to the expiration of this period. Lender may inveke any
remedies permitied by this Security Instument without further notice or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant {8 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Coveran: 18 of the Securin
Instrument shall be amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including. but not
limited to. those beneficial interests transterred in a bond for deed, contrac tor deed, stallment
sales contract or escrow agreement. the intent of which is the transter of title by Borrower at a
future date to a purchaser.

Tiall orany patt of the Property orany Interest in the Property is sold or trans ferred (or if Borrower
isinat anatural person and a beneticial interest in Borrower is sold or transte-red) without Lender's
prioriwr.tten consent, Lender may require immediate payment in full of ali sums secured by this
Security tstrument. However. this option shall not be exercised by Lender if such exercise is
prohibited Oy Applicable Law. Lender alse shall not exercise this option if: {a) Barrower causes
1o be submitied to-l ender information required by Lender to evaluate the intended transteree as
i'a new loan were being made to the (ransferee: and (b) Lender reasonably determines that Lender's
security will not bedraraired by the loan assumption and that the risk of 4 hreach of any covenant
or agreement 1 this Security Instrument is acceptable to Lender.

o the extent permitted by Arpiicable Law. Lender may charge a reasonable fee as a condition t
Lender's consent to the loan dssiamntion. Lender also may require the transterce w sign an
assumption agreement that is acceprable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Noge-and inthis Security Insorument. Forrower will continuge
to be obligated under the Note and this Secudity Instrument unless Lender releases Borrower in
writing.

I Lender exercises the option to require immédistesnayment in full. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 0 dayvs from the date the
natice is given in accordance with Scetion |13 withintwhiich Borrower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these surns prior to the expiration of this
period, Lender may invoke any remedics permitted by this Security [nst:umient without further
notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenaits centained in this
Fixed‘Adjustable Rate Rider.

Borrower L

~

290 .

HARRY IE?'I}(AYWARD' /] Date
Seal
16056010243
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EXHIBIT "A"

LOT 365 IN CAMBRIDGE COUNTRYSIDE, UNIT NUMBER 6, BEING A SUBDIVISION IN THE NORTH 1/2 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL, PRINCIPAL MERIDIAN, IN
COOK COUNTY, [LLINOIS ACCORDING TO A PLAT REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 7, 1968 AS DOCUMENT 2339711,



