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Rea! Fstate Subordination Agreement

This Real Estate Subordination Agreement (“Agreement”} is exeuied as of 01/26/2015, by Bank of
America, N.A. (*Subordinator”) having an address of:

4161 Piedmont Parkway

Greensboro, NC 27410

in favor of CITIBANK, N.A. (*Junior Lien Holder”),:

t

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness descrised in and
secured by a security instrument (deed of frust, deed to secure debt or mortgage) dated 05/¢8/2597,
executed by KAREN M BOYKIN, with a property address of; 3120 S INDIANA AVE APT 107, CHICAGO,
IL 60616

which was recorded on 6/22/2007, in Volume/Book N/A, Page N/A, and Document Number 0717310101,
and if applicable, modified on , in Volume/Book N/A, Page N/A, Document Number NfA, of the land
records of COOK County, IL, as same may have been or is to be modified prior hereto or
contemporaneously herewith (the “Senior Lien™), encumbering the land described therein (said land and
such improvements, appurtenances and other rights and interests regarding said land, if any, as are
described in the Senior Lien being called herein collectively, the “Property”); and

Whereas, Junior Lien Holder has been requested to make a loan, line of credit or other financial
accommodation to KAREN M BOYKIN
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{jointly and severally, “Borrower”), to be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the "Junior Lien”), covering without limitation, the Property and securing the
indebtedness described therein including the payment of a promissory note, line of credit agreement or
other borrowing agreement made by Borrower and/or others payable to the order of CITIBANK, N.A. in
the maximum principal face amount of or not to exceed $ 176,900.00 (the “Principal Amount”} [For North
Carolina only ~ bearing interest and payable as therein provided at the original and/or maximum
rate of 3.8750% for a period not to exceed 180.00 months], including provisions for acceleration and
payment of collection costs (the "Obligation™); the Junior Lien and the Obligation to contain such other
terms and provisions as Junior Lien Holder and Borrower shall determine; and

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior
Lien, subject to the terms of this Agreement. The Subordinator's Senior Lien is subordinated to Junior
Lien only to the xtent of the Principal Amount of the Obligation, any interest or late charges which may
accrue thereon, ard any amounts advanced pursuant to the terms of the Obligation or the security
instrument for the payment of insurance premiums, taxes, costs of collection, protection of the value of
the property or Junior Licn 'inlder's rights in the Property or foreclosure. Al other rights of Subordinator
now or hereafter existing n /2 with respect to the Property (including but not limited to all rights and to
proceeds of insurance and condamnation) are hereby subordinated, and are and shall remain completely
and unconditionally subordinate, w the Junior Lien and the rights of Junior Lien Holder regardless of the
frequency or manner of renewal, etension, consolidation or medification of the Junior Lien or the
Obligation.

This Agreement shall inure to the benefit of thw Subordinator and Junior Lien Holder and their respective
successors and assigns, including any purchagser(s}-{at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and assigns.
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Bank of America, N.A.

01/2612015
Date

By: iley
its: Assistant Vice Presideff

individual Acknowledgment:

StatefCommenveealth/District of North Carolina
County/City of Guilford/Greensboro

On this the Twelitly-Gixth day of January, 2015, before me, Kathieen Murphy-Torain, the undersigned
Notary Public, persoielly appeared Cristie Wiley, known to me (or satisfactorily proven) to be the person
whose name is subscrived o the within instrument and acknowledged that (s)he executed the same for
the purposes therein contained. In witness whereof | hereunto set my hand and official seal.

\ f.}‘,q ), - Signature of Person Tgkirlg AcKnowledgment
4,81 Sdommission ExpirationDgte: 1011212018

RN IRt
This is to certify that this instrument ed by 2'82.rk of America associate.

Corporate Acknowledgment:

State/Commonwealth/District of North Caroiina
County/City of Guilford/Greensboro

On this the Twenty-Sixth day of January, 2015, before me, Kathleen Murphy-Torain, the undersigned
Notary Public, perscnally appeared Cristie Wiley, the Assistant Vice President of Pani of America, N.A
and that (s)he, as such Assistant Vice President, being authorized so to do, exarues the foregoing
instrument for the purposes therein contained, by signing the name of the corporation by him/herself as
Assistant Vice President. In witness whereof | hereunto set my hand and official seal.

ignature of Person Tgkihg Acknowledgment

Commission Expiratiorf Déate: 10/12/2018
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Loan # i 001124051616
Exhibit A
LEGAL DESCRIPTION

" The following described property:

Situated in the Civy of Chicago, Cook County, Illinois:

Parcel 1: Unit No. 3120 -1357 in the Michigan Indiana Condominium (as hereinafter
described), together with its undivided percentage interest in the common elements,
which unit and common eleme’its are comprised of:

(a) The leasehold estate created bv rhe Ground Lease for Michigan Place Dated December
7, 1999 between: IHlinois Institute of Tesiinology, an lilinois not-for-profit corporation, as
Lessor, and Michigan Place LLC, as Lescee, Pacorded by the Cook County Recorder of
Deeds on February 29, 2000 as Document No. 00-147967 including all amendments and
exhibits thereto {the "Ground Lease") which Ground Lease demises the land hereinafter
described for a term of years ending December 33, 2098 {except the buildings and
improvements located on the land); and

' (b) ane_-réhlp'of the buildings and improvement locaied or-the following described land:

Certain parts of Block 1 in Charles Walker's Subdivision of tha* part North of the South 60
acres of the West 1/2 of the Northwest 1/4 of Section 34, Towistip 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois, as dci neated on a survey
which is attached as Exhibit "B" to the Declaration of Condominium Ownership and
Easements, -Restrictions, Covenants and By-Laws for Michigan Indiana Ceadominium
Dated February 23, 2001 and Recorded by the Cook County Recorder of Dec's on March
15, 2001 as Document 001-0205852, as the same may have been amended fiom time to
time (as so amended, "the Declaration"), all in Cook County, Illinois

Parcel 2: the excdlusive right to the use of P-59, L.C.E.- 55 and patio as delineated on the
survey attached to the Declaration aforesaid.

Assc_assor's Parcel No: 17-34-102-051~1055




