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Loan No.1 258215
After recording please return to:

Steve Butler
1521 Boulder Bt Ln,
Algonquin, IL, 60102

This insteument wax prepared hy:

Steve Botler
1521 Rowlder Bloff Ln
Algonguin, YL, 60107

Ol Rapnblic Natioral Title
ingurance Oompafay
20 8 Clark Strogt Hte 200
Shicaga W 60B0G

GG N MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined bolow and ofior wordsare defined in Sections 3, 11,13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A)  “Security Instrument” means this documient, which is dated February 23, 207%. 4opether with all Riders 1o this
douument.

’ -y 3 * . ] »
(B} “Borrower” is Humberto Guzman Ruiz. Borrower is the trustor under this Security Lisiroment,
) NA *A/K/A Humberto Guzman, a single Man
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() “Lender” is Steve Butler, Londer is an individual,
Lender’s addeess is 1521 Bouldar Bluff L. Algonguin, 1L, 60102,

(E)  “Note” means the promissary note signed by Borrower and dated Fobruary 28, 2015, The Note states that

Borrower owes Lender FIFTY THOUSAND DOLLARS and 06/300ths Dollars (.8, 550,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt

in full not tnter than February 25, 2017,

(F)  “Property” means the property that is deseribed below under the heading “Transfer of Rights in the Property.”

(G “Loan™mezis the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sumg dee rader this Security Insteument, plus interest,

(H)  “Riders” means 2V 2ders to this Securily Instrument that are executed by Borrower. The following Riders are to be
excculed by Borrower feheck bon 2= applicabla):

[0 Adjustable Rate Rider £l Condominium Rider i Seecond Home Rider
X Balloon Rider " Planned Unit Development Rider ) Biweckly Payment Rider
X 1-4 Family Rider 17 kevncable Trast Rider

71 Other(s) [specify]

(0 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rifes and orders (that have the effect o ww) as welt 25 all applicable final, non-appealable judicial opinions,

) “Community Association Dues, Fees, and Assossments” means all dues, Tees, assessinents and other charges that are
imposed on Borrower or the Property by a condominium assiciat of, homeowners association or similar organization,

() “Electeonic Fands Transfer” means any transfer of Funds, other than a transaction originated by check, drafi. or
similar paper instrament, which is initiated through an elecironic tempmal, telephonic instrument, computer, or magnetic tape so
as to owder, instruct, or authorize a financial institusion to debit or credic & account. Such term ineludes, but is not limited B0,
point-of-sale transters, automated teller machine transactions, transfers fvptisted by telephone, wire transfers, and automated
clearinghonse transfers,

(1) “Escrow Hems” means those Herms that are described in Section 3,

(M) “Miseellaneous Proceeds™ means any compensation, setllement, award of damags; or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section ) foe: (i) demage to, or destruction of, the
Propenty; (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance intieu of condemnation; or {iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defyadt on. the Loan.

(0} “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest undér (e Note, plus (i)
any amounts under Section 3 of this Security Instrument.

(inels Movtgage-Single Family-Fannie Mae/Ereddie Mae UNIREYRM INSTRUMENT
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(P)  “RESPA” means the Reat Estie Seltlemaent Procedures Act (12 US.C. §2601 ot seq.) and its tnplementing regulation, Regulation
X (24 C.I.R. Part 3500), as they might be amended from time 1o time, or any additional or successor legislation or regulation
that governs the same subject matler. As used in this Sceurity tnstroment, “RESPA” refors to all requirernents and restrictions
that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “lederaily related
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Seeurity Instrument,

PIN # 13-32-228-007-0006 % 12-32-228-008-0000
SEE ATTACHED LEGAL EXHIBIT “A”

Which currently has the address of:

To4:-45 West Grand Ave,
“hicogo, IL. 60639

TOGETHER WITH ali the improvements now or heréakiar erecied on the property, and all €asements, uppurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be coverad by this Security
Instrument. All of the foregoing is referred to in this security Instrimrent as the “Property.” Borrower understands and agrees that
MERS holds only legal title to the interests granted by Borrower in ths Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and Lender’s successors and zsoigns) has the right: to excrcise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrumeni.

BORROWER COVENANTS that Borrower is fawfully seized of the cstatr nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excem for sncumbrances of record. Berrower

warrants and will defend generally the title to the Property against all claims and demarts, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and hon-niform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Hiinois Mortgage-Single Family-Farnie Mae/Freddic Mac UNIFORM INSTRUDMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclccted
by Lender: {a} cash; (b) moncy order; (¢} certified check, bunk check, treasurer’s chieck or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are dremed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lander in accordance with the notice provisions in Section /5. Lender may rewrn any payment or
partial payment if the payineat or partial payments are insufficient to bring the Loan current. Lender miy accept any payment ar
partial payment insufficient w Uring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse
such payment or partisl payments /s the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. f cach Pericdic Paymentds spnlied as of its scheduled due date. then Londer need ot pay interest on unapplied funds,
Lender may hold such unapplied fuuds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lendér sanii either apply such funds or return them to Borrower, If not applied earlier, such
funds will be applied to the outstanding principal-halance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the futire against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. £:Cent as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order oF priority: (a) interest due under the Note; (h) principal due under the
Note; (¢} amounts due under Section 3. Such payments shail boapplied 1o each Periodic Payment in the ordes in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definqueit Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bo-rewer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that s5v excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied t¢ any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Misceilaneous Procesds t principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for; (2) iaxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance an the Propercy, (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender upder Section 5; and ()
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insucance
premiums in accordance with the provisions of Section 10. These items are called “Escrow lems.™ At origiadlion or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i gy, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all
notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Htems unless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower’s obligation to pay 1o Lender
Funds for any or all Escrow Items at any time, any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dye for any Escrow ltems for which payment of Funds has been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender

Htinois Mortgage-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amournts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordriice with Applicable Law.

The Funds shal’-be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lende is an institution whose deposits are 5o insured} or in any Federal Home Loan Bank, Lender shail
apply the Funds to pay the Zsorow liems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Fuinls annually analyzing the escrow account, or verifying the Escrow Items, unless Lender piys
Borrower interest on the Funds-a»d Applicable Law permils Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires laterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on {he Funds. Borrower and'Lender can agree in writing, however, that interest shal! be paid on the Funds. Lender shall
give to Borrower, without charge, an anmal secounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siieli pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payineniz. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RLS2A, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no move thei 2 monthly payments.

Upon payment in full of all sums secured by this $¢ curity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmelit; charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold prypents or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the exent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3. : ‘ '

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable o Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends sga'nst enforcement of the lieu in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien wiile those proceedings are pending, but
only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is sublect to a fien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lies, Within t0 days of the date
on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth 4k sve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erecied o1 the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards fcluding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences
can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to
Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower

ltinois Mertgage-Single Family-Fannic Mae/Freddie Aac UNIFORM INSTRUMENT
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to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a onc-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reascnably might affect such determination or certification. Borower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may cbiain insurance coverage, at Lender’s
option and Borrowes’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could hav: ottained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ipon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include astauilard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to iold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiwis and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, o1 destruction of, the Property, such policy shall include a standard mortgage clause and shali
name Lender as mortgagee and/or as an aldiicaal loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lendes, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s securiiy i5 nat lessened. During such repair and restoration period, Lender shali
have the right to hold such insurance proceeds until Lenar? bas had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment ol in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interés to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. rees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be(he sole obligation of Bowower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if anv/paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiale and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that ‘e insurance carrier has offered io settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin whzn ilie notice is given. In either cvent, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns i Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lendiranay use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Securitv ipstrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower™s principal residesse within 60 days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably
withheld, or unless extennating circumstances exist which are beyond Borrower™s control.

Iinois Mortgage-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUBENT
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7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall sot destroy, damape
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Burrower shall maintain the Property in order to prevent the Property from deteriorating or degreasing in value due
to its condition. Uniess it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dumage, Il insurance or condemmation proceeds
are paid in connection with damage 1o, or the laking of, the Property, Bomower shall be rasponsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repaies and restoration in
a single payment or in a series of progress payments as (e work §s completed. If the ingurance or condermnation proceads are not
sufticlent to repair or restore the Property, Botrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or itz agent may make reasonable entries upon aird inspections of the Property. If it has reasonable cause, Lender
may inspect the Intédor of the improvements on the Property, Lender shall give Borrower notice at the time of OF prior to such an
interior inspection specilving such reasonable cause,

8. Borrower's Losp Application, Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially fylse,
misleading, or ingccurate infmiation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Matsria! represeniations include, but are not limited to, representations concerning Bomrower's
cecupancy of the Property as Borrower's principat residence,

%, Protection of Lender*s Yuterest {n the Property and Rights Under this Security Instrument, If (8) Borrower fajls
to perform the covenants and agreements’ wituained in this Security nstrument, (b) there is a tegal proceeding that might
significantly affecl Lenders interest in the Progerty and/or rights under this Security Instrument (such as g proceeding in
hankruptey, probate, for condemnation or for eltuce, for enforcement of a lien which may altain priority over this Security
Instrumenst or to enforce laws or regulations), or ) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lesder’s interest in the Property and rights ander this Security {nstrument,
including protecting and/or assessing the value of the Fropaity, and securing and/or repairing the Property. Londer's actinns can
include, but are not fimited to: (1) paying any sums securediy g lien which has priority over this Security Instrument; (b)
appearing in cowrt; and (¢) paying reasonable attorneyy’ fes 10 protect s interest in the Property and/or rights under this
Security Instrument, including its secured position In a bankruptyy proceeding, Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or bedrd-up doors and windows, drain water from pipes, eliminate
building or other code vioiations or dangerous conditions, and have utiitius turmed on or off, Although Lender inay take action
under this Section 9, Lender does not have 1o do 50 and is nat under ay duty or obligation to do so. 1t i agreed that Lender
incurs 1o lability for not taking any or all actions authorized under this Seatin: 9,

Any amounts disbursed by Lender under this Section 9 shall becomi: additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rale from the dute OF disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting pavinent.

If this Security Insteument s on a leasehold, Borrower shafl comply with all fie grovisions of the lease, If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lende agrees to the mierger in writing,

10, Morigage Insurance, ¥ Lender required Mortgage Insurance as & condition of raking the Loan, Borrower shall
pRy the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mon mage Insurance coverage
required by Lender ceases to be available rom the mortgage insurer that previously provided such-ingy-ance and Barrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Rorrower shall pay the
premiums required to obtain coverage substantially equivalent 1o e Mortgage Insurance previonsiy effect, at a cost
substantially equivalent to the eost 10 Borrower of the Mortgage Insurance previously in effect, from an (ernate mortgage
insurer selected by Lender, If substantially equivadent Mortgage Insurance eoverage is not avaitable, Borrower shatl continue to
pay to Lender the amount of the separately designated payments that were due when the insurance soverage ceased to he in
effect, Lender will accept, use and rotain these payients as a non-refundable loss reserve in Heu of Mortgage Insurance. Such
logs teserve shall be non-refimdabie, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

Tllineis Morigage-Single Famtly-Fannie Mae/Fraddie Mac UNTFORM INSTRUMENT
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required 1o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required o
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, unn! Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses #t may incur if Borrower
does not repay the L2an 1s agreed, Borrower is not a party to the Morigage Insurance.

Mortgage insurcrs evaluate their fotal risk on all such insurance in force from time to time, and may emter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that
are satistactory to the moriguge insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payirenis using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Lisviapce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affilinte of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mor/zaze dnsurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides <nat an affiliate of Lender takes a share of the imsurer’s risk in exchange for a share
of the premims paid to the insurer, the arrangesient s often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect tlie amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements wili 40! increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Berrower te any refund.

(b) Any such agreements will not affect the riglts Rerrower has ..if any -with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any otl'er law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgaze Tnsurance, fo have the Mortgage Insurance terminated
automatically, andfor to receive a refund of any Mortgage Insurince premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall

- be paid 1o Lender. - ‘ ‘ ‘

[f the Property is damaged, such Miscellaneous Proceeds shall be appliedt torestoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair and restoration petiod,
Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an opportunity {o inspect such Property to
ensure the work fas beer completed to Lender’s satisfaction. provided that such inspectioa shiall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If e Testoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be.arplicd to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellancous Procecdsshall be applied to
the sums secered by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

fn the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellansous

Ilinois Mortgage-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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Proceeds multiplied by the folfowing fraction: (a) the (ot} amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property tmmediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 1oss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property 0740 the sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the
third party that owes Bortover Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in-getanit if any action or proceeding. whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the-Préperty or other material impairment of Leader’s interest in the Property or rights under this
Security Instrument. Borrower can Cu'e such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or praceeding to-5 dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender’s iiterest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable o the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are no appited 1o restoration or repair of the Praperty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearapee 3y Vender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the lability o/ Borrower or any Successors in Interest of Borrower. Lender shall
not be required (o commence proceedings against any Successor i1 [uterest of Borrower or to refuse (o extend time for payment
or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, ¢ntities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of o preclude thoexercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and fiability shall be joint and several. However, any Boriewsr who co-signs this Security Instrument but
does not exccute the Note (a “co-signer™); (a) is co-signing this Security Instrument a0l 10 mortgage, grani and convey the co-
signer’s interest in the Property under the terms of this Security lastrument; (b} is not prrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower car agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcut the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assmer Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's riokt=and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and Hiability under thas Security Instrument
enless Lender agrees to such release in writing. The covenants and agreements of this Security Instrumesit shill bind {except as
provided in Section 20) and benefit the successors and assj gns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s intcrest in the Property and rights under this Security Instrument, incleding, but not limited to,
attorneys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Rorrower shall not be construed a3 a prohibition on the charging of such fee.

Hlineis Mortgage-Singte Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximurn loan charges, and that law is {inally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction wiil be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitite a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Noticex Ail notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrowerin connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class maif or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute 10¢> 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address uiiless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's changé of address. If Lender specifies a procedure for reporting Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one designated potice
adress under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated(he’eis unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument sheil nothe deemed to have been given to Lender unti] actually received by Lender. If
any notice required by this Security Instrumen’ is ulso required under Applicable Law, the Applicable Law requirement wit]
satisfy the corresponding requirement under this Seoarity Instrument,

16. Governing Law; Severability; Rules of Zonstruction. This Security Instrument shall be governed by federal jaw
and the law of the jurisdiction in which the Property is-iecated. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicablo-Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract ot it might be silent, but such sil>nce shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security istrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument o/ thz Note which can be given effect without the conflicting

rovision.
P As used in this Security Instrument: (2} words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shali mesr, and include the plural and vice versa; 'anc!f {c}) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note anc of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A ased in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but aorfimited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow apivement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not 12 exercised by Lender
if such exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 2 period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securi? Instrument. If Borrower Fails to pay these sunis prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceloration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (m) five days before sale
of the Property pursuant to Section 22 of this Securily Instrument; (b) such other period as Applicable Law might specify for the

Hlingis Mortgage-Single Family-Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of Bommower's right to reinstate; or (c} enlry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses iteurred in enforcing
this Security Instrament, icluding, but not limited to, reasonable atlorneys” fees. property inspection and valuation {ees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interes! in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, us selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, initrumentality or enlity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligatiosic secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
remstate shall not apply i1 the case of acceleration under Section 18,

20. Sale of Note; Caange of Loan Servicer; Notice of Grievance. The Note or a partial tnterest in the Note (together
with this Security Instrumenty cdn be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the “Loan Sevicer”) that coliects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servitirg obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of tiw Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the ange which will state the name and address of the new Loan Servicer, the address
to which payments should be made and auy other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sofd and thereaficer the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower i} remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser un/dse otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Joncor be joined to any judicial action (as either an individual fitigant or
the member of a class) that arises from the other party’s aciionspursuant to this Security nstrument or that alleges that the other
party has breached any provision of, or any duty owed by reasbn o, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance wih the requirements of Section /3) of such alleged breach and
afforded the ather party hereto a reasonable period after the giving o1 such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be talien, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to'cure given to Borrower pursuant to Section 22 and the
notfice of acceleration given to Borrower pursuant to Section 18 shall be dezmed to satisfy the notice and opportunity fo take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous-Svistances” are those substances defined ag
toxie or hazardous substances, pollutants, or wastes by Envirommemal Law and the leliowing substances: gasofine, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatife soivents, materials containing asbestos or
formakdehyde, and radioactive materials; (b) “Environmental Law™ means federa! laws an laws of the jurisdiction where the
Property s located that relate to health, safety or environmental protection: (¢} Environmental Uteanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an “Envireimental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyon eise to do, apything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmenia’ Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, ereates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 10 naaintenance of the
Property (including, but not limited to, hazardous substances in consumer producis).

Hlinois Mortgage-Single Family-Fannic Mae/Freddie Mae UNIFORM INSTRUMENT
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governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited fo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release
of n Hazardous Substance which adversely affews the value of the Property. if Borrower learns, or is notificd by any
govermnenial or regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law. Nothing herein shall croate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any coveran® or agreement in this Security Instrument (but not prior to acceleration under Section 18 uniess
Applicable Law providzs otherwise). The notice shal specify: (a) the defauli; (b) the action required to cure the default;
{t} a date, not less than 20 Wlays from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the det=uit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument; foeeclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to rewustute after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any othe! defense of Borrower fo acceleration and foreclosure, I the default is not cured on or
hefore the date specified in the notile, Lender at Its option may require immediate payment in full of all sums secured by
this Security Instrument without furtler ¢zmand and may forcelose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expeases incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasanable attorneys’ fees (nd vosts of fitle evidence,

23. Release. Upon payment of all suiis Serured by this Security Instrument, Lender shall release this Security
instrument. Borrower shail pay any recordation costs: Yerder may charge Borrower i fec for refeasing this Security Instrument,
but only if the fee is paid 10 a third party for services rende o and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinoie taw, the Borrower hereby releases and waives all rights under
and by virtuc of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Ul Borrower provides Lender with evidence of the insurance
coverage required by Borrower s agreement with Lender, Lender riay purchase insurance at Borrower s expense 1o protect
Lender s interests in Borrower s collateral. This insurance may. but uecd mot, protect Borrower s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claiiina is made against Borrower in connection with the
cotlateral. Borrower may later cancel any insurance purchased by Lender, but onlv afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower s and Lender s agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including-inierest and any other charges Lender may
impose in conncetion with the placement of the surance, until the effective datd o the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower s total outstanding kalzice or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own
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and in any Rider executed by Borrower and recorded with it,

Wiilnesses:

75% (Seal)

umberto Guzman Ruiz - Barrower

N {Seal)
- Borrower

State of: HHaois Countyof  Cook

Before me the undersigned authority, on this day personally appeased Humberto Guzman Ruiz to me (or proved to me through an
identity card or other document) to be the person(s) whose nane is subscribed to the foregoing instrument, and acknowledged to
me that he/she/they executed the same for the purposes and considerstion therein expressed.

Given under my hand and seal on this 25" day of February 2015,
I Y
A0 NARD
N AL
(Seal) Y S
Notary Pubiicl_,f:r Criacth Aol

(&
My Commission Expires: \\*«\K&: A

2 WILLIAM B. LUNDSTROM §
2 MOTARY PUBLIC, STATE OF ILLINGIS
i bly Commizsion Expires 11/14/2018
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Loan Ne. 250215

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER ¢ 1nade this 25th day of February 2015 and is incorporated into and shall be deemed to
amend and supplement the Mortgege. Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower™) to secur Porrower's Note to Steve Butler (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:
564543 West Grand Ave. Chicago, 1. 64639
[Property Address]

1-4 FAMILY COVENANTS. In addition o fiie covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition to the Property
deseribed in Security Instrument, the following items now or béreufter attached 1o the Property to the extent they are fixtures are
added 1o the Property description, and shall also constitute the Proeerty covered by the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafier ineated in. on, or used, or intended to be used in connection
with the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, seéurit» and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwaslers, disposals, washers, dryers, awnings, storm
winddws, storm doors, screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shail be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the forcgoing together with the Property desaribed in the Security Instrument (or the
teasehold estate if the Security Instrument is on a leasehold) are referred 10 in this 1-4 Furily Rider and the Security Instrument
as the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, rgree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall

comply with all Jaws, ordinances, regulations and requircments of any governmental body ; pplivable tothe Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow shall not aliow sy lien inferior to the

Security Instrument to be perfected against the Property without Lender’s prior written perniissioi.

Page 1 of 3
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I). RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Section 3

E. “BORROWER'S RIGHT TO REINSTATE® DELETED, Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6 concerning
Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all leases of
i i i i i enment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shail mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely aid unconditionally assigns and transfers to Lender ail the rents and revenues (“Rents™) of the Property,
regardless of to whom {ne Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant'o/ the Property shall pay the Rents 10 Lender or Lender’s agents, However, Borrower shall receive
the Rents until (ij Lender kas gren Borrower notice of default pursuant to Section 22 of the Security Instrument and (ji) Lender
has given notice to the tenant(s}-4ii=t-the Rents are to he paid to Lender or Lender’s agent. This assignment of Renis constitutes
an absolute assignment and not an assiynment for additional security only.

If Lender gives notices of defaalt to Borrower: (i) ail Rents received by Borrower shail be held by Borrower as trustee
for the benefit of Lender only, to be apyied ko the sums secured by the Sccurity Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the e perty: {iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender’s agents upot Leader’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lenaer's agents shall be applied first to the costs of taking contro! of and managing
the Property and collecting the Rents, including, but ot limited, to, attorneys’ fees, receiver's fecs, premivms on receiver's
bonds, repair and maintenance costs, insurance premimns, Jaxes, assessments and other charges on the Property, and then to the
sums secured by the Security Jnstrument; (v} Lender, Letder'e Agents or any judicially appointed receiver shall be liable (o
account for only those Rents actually received; and (vi} Lendcr shall be entitled to have a recciver appointed to take possession
of and manage the Property and collect the Rents and profiss derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the coss ol taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shali become indebtedness of Borrower to Lender secured
by the Secyrity Instrument pursuant fo Section 9. : ' ‘

Borrower represents and warrants that Borrower has ot executed am” prior assignment of the Rents and has not
performed, and will not perform, any act that would prevent Lender from exercising its<ights under this paragraph.

Lender, or Lender’s agents or a Judicially appointed receiver, shail not be reavired 1o enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lendor, of
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Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall
ROt cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shali
terminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrament and Lender may invoke any of the remedies permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

s .
e oty pF
/M ﬁz&é%eau (Sead)
amberte Guzman Ruiz -Borrower -Borrower

Tl (Seat) (Seal)

~Borrower ~Borrower

Page 3 of 3



1507108152 Page: 18 of 20

UNOFFICIAL COPY

{(Space Above This Line For Recording Data)

Loan Number: 250215

BALLOON RIDER

THIS BALLOON RIDER is made #iits" 25" day of February, 2015 _and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the saroe sate given by the undersigned (“Borrower™) to secure
Borrower’s Note (the “Note™} o Steve Butler anindividual.(the “Lender™) of the same date and covering the property
described in the Security Instrument and located 4t

5643-45 West Grand Ave Chicago, IL. 60639
{Property Addrass)

The interest rate stated on the Note is called the “Note Rate.” The dat” of the Note is called the “Note Date.™ |
understand the Lender may transfer the Note, Security Instrument and this Ride:. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled (0'viceive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS.  In addition to the covenants and agreements it fae Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary Contzined in the Security
Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE EN €121
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFQRE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING
FROM THE SAME LENDER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balioon Rider.

SoL T

Humberto Guzmar Ruiz Date Date

Date Date
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LEGAL DESCRIPTION

LOTS 3 AND 4 IN BLOCK 2 IN CENTRAL AVENUE SUBDIVISION A SUBDIVISION OF THAT
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN SOUTH OF CENTER OF GRAND
AVENUE (EXCEPT RIGHT OF WAY OF CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD)
IN COOK COUNTY, ILLINQIS.

Address commonly known as:
5643-45 Wi Grand Avenue
Chicago, 1160639

PIN#: 13-32-223-0G7 & -008



