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7 Prepared by
Qo
S EvalL. Garrett, Bsq.
™ Mercy Portfolio Scrvices
5= 120 South LaSalle Stree. Ste 1850
M Chicago, Illinois 60603

and After Recording Return to

City of Chicago
Department of Law
121 N. LaSalle Street, Room 600
Chicago, Illinois 60602
Attn: Deputy Corporation Counsel,
Real Estate and Land Use Division

ASSIGNMENT, ASSUMPTION AND AMENDMENT O REDEVELOPMENT AGREEMENT

THIS  ASSIGNMENT, ASSUMPTION .- AND AME NT OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made s of March %, 2015 by and
between MPS Community I, LLC, an Illinois limited liability compasy. (“Assignor”), Restoration
Development, LLC, an lilinois limited liability corporation (“Assignee”), and the City of Chicago, an
Iilinois municipal corporation and home rule unit of government (the “City”) (collectively, the “Parties™)

RECITALS

WHEREAS, Assignor is the Developer under that certain Redevelopment Agrecment by and
between the Developer, Mercy Portfolio Services and the City dated as of February 4, 2014 and recorded
in the Recorder’s Office of Cook County on March 11, 2014 as Document No. 1407026058
(“Redevelopment Agreement™). All capitalized terms used herein and not otherwise defined herein shall
have the meaning given in the Redevelopment Agreement; and

WHEREAS, pursuant to the Redevelopment Agreement, Assignor acquired the property legally

described on Exhibit A attached hereto, and improved with the improvements described on Exhibit A to
this Assignment (the parcel of real property and the improvements, the “NSP Property™); and g
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the NSP Property and, upon such identification, shall convey the NSP Property to such Participating Entity,
which shall thereafter complete the rehabilitation work specified therein and in the Exhibits attached
thereto; and

WHEREAS, Assignor and the City have identified Assignee as such Participating Entity; and

WHEREAS, Assignor now desires to assign to Assignee, and Assignee desires to assume from
Assignor, all of Assignor’s rights and obligations under the Redevelopment Agreement; and

WHEREAS, the Parties now desire to execute this Assignment to effect such assignment and
assumption and to amend the Redevelopment Agreement as set forth herein.

NOW THEREFORE, in consideration of Ten Dollars ($10.00} and other good and valuable
consideration; the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as
follows:

1. Assignor hereby assigns to Assignee all of Assignor’s right, title and interest in the
Redevelopment Agreement. iacluding, without limitation, Assignor’s title to the NSP Property, which
Assignor is conveying to the Assiznee by its special warranty deed simultaneously with the execution and
recording of this Assignment.

2, Assignee hereby accepts such assignment and agrees to assume all of the obligations of
Assignor under the Redevelopment Agreeraent,

3. The first sentence of Recital M of th¢Redevelopment Agreement is hereby deleted in its
entirety and replaced with the following:

“M,  “After the date hereof, Restoration [3evelopment, LLC shall enter into a loan
agreement with Chicago Community Loan Fund (the “NSP Renabilitation Lender”) for financing up to
an amount necessary to complete the rehabilitation of the NSP Prcverty; as specified in Exhibit A to this
Agreement (the “NSP Rehabilitation Loan Amount”).”

4, Section 6B(iii) of the Redevelopment Agreement is hereby imended by inserting the
words “and issuance of a notice to proceed” after the words “upon acquisition'of the NSP Property by the
Developer.”

5. The first sentence of Section 8 of the Redevelopment Agreement is hereby-deleted in its
entirety and replaced with the following: “The Developer shall: (a} commence the Requirer¥ork for
the NSP Property promptly upon acquiring title to such property and closing on the financing provided
under the Rehabilitation Loan Agreement, subject to issuance of a permit and a notice to proceed, and
shall thereafter diligently proceed to complete such Required Work within the period specified in the
construction schedule (“Construction Schedule”) attached hereto as Exhibit D (this requirement shall not
apply to MPS LLC with respect to the NSP Property that is to be conveyed to a Participating Entity for
rehabilitation); and (b) use commercially reasonable efforts to resell the NSP Property (i.e., actually close
on the resale) within six (6) months after the date that such rehabilitation is complete.”

6. Section 6(1) of the Redevelopment Agreement is hereby amended by deleting the second
sentence in its entirety and replacing it with the following: - “Such Performance Deposit shall be funded in
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an amount equal to the lesser of 10% of the Permitted Developer’s Fees or three (3) months of holding
costs (e.g. real estate taxes, insurance costs, financing costs and property management costs) as
reasonably estimated by MPS and the City.”

7. Section 23 of the Redevelopment Agreement is hereby amended by deleting each
reference to “MPS LLC.” Section 23 of the Redevelopment Agreement is hereby further amended by
adding the following:

“If to the Developer:  Restoration Development, LL.C
2215 S Ford Ave, Suite 304
Chicago IL 60616
Attn: Eric Payne”

8. J.xhibit A to the Redevelopment Agreement is hereby deleted in its entirety and
new Exhibit A dt2ched hereto and made part hereof, is substituted in its place.

9. Exhibit C (o the Redevelopment Agreement is hereby deleted in its entirety and new
Exhibit C, attached as Exnibit R to this Assignment and made a part hereof, is substituted in its place.

10. Exhibit D to the Rzdevelopment Agreement is hereby deleted in its entirety and new
Exhibit D, attached as Exhibit C to this-Assignment and made a part hereof, is substituted in its place.

11. This Assignment applies to and inds the Parties and their respective heirs, administrators,
executors, successors and assigns, as well as aay subsequent owner of the NSP Property.

12. This Assignment shall be governed as {2 nerformance and interpretation in accordance with
the interna! laws of the State of Illinois.

13. If any provision of this Assignment, or any paragi2ph, sentence, clause, phrase or word, or
the application thereof, in any circumstance, is held invalid, the reznatnder of this Assignment shall be
construed as if such invalid part were never included herein, and this Assignment shall be and remain
valid and enforceable to the fullest extent permitted by law.

14. All capitalized terms used but not otherwise defined herein shall kave the same meanings as
set forth in the Redevelopment Agreement.

15. This document may be executed in counterparts, which, when taken togethey; shall constitute
one original document.

(Signatures on the next page)




1507122016 Page: 4 of 15

UNOFFICIAL COPY

IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption

and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an Hlinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

Title: Vice President

ASSIGNEE:
Restoration Dgvelopment, LLC, an Illinois limited

By:
Name: Efi(Payne
Title; Principal

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department of
Housiig.and Economic Development

By:
Name: Andrew J.viconey
Title: Commissicrey
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IN WITNESS WHEREQF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LLC, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: Darlene A. Dugo
Title: Vice President

ASSIGNEE:
Restoration Development, LLC, an Illinois limited
liability corporation

By:
Name: Eric Payne
Title: Principal

"ITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department of
Housiag and Economic Development

By: (A fm
Name: Andrew’J. Mwntf

Title: Commissiczner
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
| l( . . : :
L, Hc)‘ 2 GdyS , a Notary Public in and for said County, in the State

aforesaid, do herqby certify that Darlene A. Dugo, personally known to me to be the Vice President of
Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS COMMUNITY
I, LLC, an Ilinois limited liability company, and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and, being first duly
sworn by me, acknowledged that she signed and delivered the foregoing instrument pursuant to authority
given by said company, as her free and voluntary act and as the free and voluntary act and deed of said
company, fo= the uses and purposes therein set forth.

GIVEN under my notarial seal this&ﬁ day of February, 2015.
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STATE OF ILLINOIS )

COUNTY OF COOGK

L, (/(Q MQ’I a Notary Public in and for said County, in the State

aforesaid, do hera’my gertify that Eric Payne ersonally known to me to be the Managing Member of
Restoration Developmgint, LLC, an Illinois limited liability corporation, and personally known to me to
be the same person whidse name is subscribed to the foregoing instrument, appeared before me this day in
person and, being first duly sworn by me, acknowledged that he signed and delivered the foregoing
instrument pursuant to authority given by said company, as his free and voluntary act and as the free and
voluntary act.and deed of said company, for the uses and purposes therein set forth.

GIVEN runder my notarial seal thisg‘ ay of February, 2015.

NOTAM?QBLIN
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, (LL\T[ G mg\j (ﬂ W S K » @ Notary Public in and for said County, in the State
aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Planning and Development of the CITY OF CHICAGO, an [linois municipal
corporation and home rule unit of government, and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and, being first
duly swomn by me, acknowledged that, as the Commissioner , he signed and delivered the foregoing
instrument pursuant to authority given by the City of Chicago as his free and voluntary act and as the free
and volunta:y act and deed of the corporation, for the uses and purposes therein set forth,

GIVEN under my notarial seal this Q_L_;Mday of March, 2015.

, ngmwu '&Aﬁm@@
NOTARY PUBLIC
OFFICIAL SEAL

Notary Public - State of Ilincis
My Commission Cxpires
May C7, 2018

[
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EXHIBIT A
NSP PROPERTY INFORMATION

Legal Description of Land: THE NORTH 20 FEET OF LOT 18 TOGETHER WITH SOUTH 10 FEET
OF LOT 19 IN BLOCK 7 IN RE-SUBDIVISION OF WASHINGTON PARK CLUB ADDITION TO
CHICAGO, A RESUBDIVISION OF HUGH MAHER'S SUBDIVISION OF THE SOUTHEAST 1/4
OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 6131 South St. Lawrence Avenue, Chicago, Hlinois 60637
PIN: 20-15-412-008-0000

Existing Improveniesty on the Land: 2-UNIT RESIDENTIAL BUILDING
NSP Acquisition Price:. 949,500

'Estimated NSP Acquisition Loan Amount (including holding costs): $68,071
*Estimated NSP Rehabilitation Amount: $571.000

Permitted Developer’s Fee: $57,658

*Estimated NSP Total Development Cost: $639,071

'As more particularly set forth in that certain Settlement Statement dated as of even date herewith.

?As more particularly set forth in the final Rehabilitation Loan Agreement, upon transferto the Property
to the Participating Entity.

3As more particularly set forth in the Approved Budget.
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EXHIBIT B
{New Exhibit C to Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner’s sworn statement)
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SWORN OWNER'S STATEMENT
TO TITLE COMPANY
Escrow#:
STATE CF: Draw#  itial Claaing
. 188 GREEN - DEVELOPER TG:INPUT NAME, ADCRESS Date  February 37, 2016
COUNTY GF: LLOW= ININAL CLCSING DISBURSEMENT Praperty 8131 8 S5t Lawrence, Chicag
The affant, being first duly swom, on oath deposes
and says thal he Is the "ownsr/beneficiary [*stike ohe] of Truel No held by
which i the owner " of the foflowing described premizes in Cook County, , o wit
1. That he is thoroughly famillar with al the facts and clroumsiarces concaming the premises described above,
2. Thetwith respect 1o improvamants an the prémises the only work dona or materiats fumished (o dete are a8 kisled below:
3. Thetthe only contracts let for the furnishing of future work ot ial$ relgtive to the cor ) Improvaments are as fAsted below;
4. Thatthis statement is 4 true and comphels slatmment of all such contracts, previous puymants and balances dus, If any,
— Amount to
Amaount of Changes. Adjustad Amour Paid Amount Dud Bacome Dus
Contractort Namia & Address Work Parformed Contract [+ Contracts Pravious This Request {incl, Retainage)
'WW"E' T o - S 45,0000 1_‘_,_21 2385 |8 w8 - |8 - H 169,329.22
: [GarTschon Comtingency § 3053400 |§ (21,200.32) $ ©.2095688 [ 9,295.88
- $  21,238.32 §  2.23832 [ 71,238,37
. : Sewer al d W _er allowance
CoRective ORica ] ¥ 1840648 § 1646048 S 1648 ds| |3 -
2215 8 Ford Ave Suite 205 - .
Chicago iL 60818 Archilectural Seivir . (D veloper) - NSP rogram A
Colsctive i - . [ - |% 104175 (S 1.041.75 $ 1.041.78 3 -
2215 S Ford Ave Suita 206~ -
Chicago L 80818 _ . |Permit Feec &
Chicego Community Loan Fund 3 1.000.00 H 1,000.00 $ 1,000,060 [} -
E Madison, Chicago, L [CCLF Financing Fee
Chicego Community Loan fund 29 5 13150 $ 73750 EAEE DN -
E Madison, Chicago, iL CCLF Construction Period Interest (5% inter st.r-2x for 12 months) i
[Wiiiam McColum g 5 2.500.00 ¥ Z.500.00 RS E AN E 1,§90.00 |
15108 Red Amow Highway
P.O. Box 13 Union Pler, M1 48120 [CCLF Inspeciion Fee {Initial + Draws, estimated e? .. =5 & $500 each)
Chicigo Communiy Loan Eund 2! $ 7.650.00 $ 7,650.00 3 7.8%0.00 $ -
= Madison, Chicego, IL |CCLF Legal & Construction Monttaring Fees a
Charky & Associptes_ F.C. § 7,200.00 $ 7.600.00 $ 7,500.00 3 -
20 N Clairk St Suile 1150 : .
MPS Lepal Fet - Dev Sale w.a
$ $.000,00 ] 5,000.00 [] 6,000.00 $ -
-~ |Daveloper E.epal Fae - NSP Program Allowance
- 4 400000 [ 4,000.00 5 3,873.00 F 327.00
- {Bullders Liability Insurnnoe!dudm m)
< 2000.00 $ 3,000.00 3 3,000.00
-_{Praperty Inaurance (Afier construction) -
§ L 4L00a0 ¥ 400000 [ 4,000.00 |
Property Secusity Durlng Construction it
j 5 30004 $ 4,000.00 ) 3,000.00
Property Sacusity After Construction b
3 2,000.50 $ 200000 s Z,000.00 |
Property Maintenance _
. [ 5.000.00 3 5,000.400 [] §,000.00
_|Uslittes
: $ £00.00 ] £00.00 [] 400.0n
Lead Risk Assessment -
: $ 500.00 § 50000 [ £00.00
L - Lead Paint Clearance AN
TBD $ 600.60 E] -] $ 600.00
b R Mold Cleararice |
TBD : T $ $00.00 $ S0 $ 500,00
S - {Blower Door Test _L_
THD e [ 30000 § 300,00 $ 500.00
e . {Merey signage .
COOK COUNTY N [ 6,853.00 § §,663.00 $ 8,663,00
L .1Reel Estate Taxes _
3 12422018 (1,.041.75) § 20045 p 3 200.45
B I " |Scft Cost Cortingency
[Res Davelop Developer Fag ¥ GiAare2 $  S7eeT6z2 §TgeTA| |3 A7T,026.22
TBD. D MPE Dev. 82/¢ (oan closing costs end file charges) % 500060 $ 500000 §__shno| |8 -
50 I : ¥ 400,00 5 400.00 "~ $ 46000
-|Property Survey
TBD $ 7,020.00 $ 7,020.00 [ 7,020.00
Down Pay ment for Home Buyers Assistance Progiram
TBD. . ; ¥ 350000 5 3,500.00 [ 3,600.00
. Seller's Legal Fees Lipon Sale (NSP Allowance}
TED IR : ¥ 1170080 s 1,700.00 ¥ 1,700,5 |
.- |BrokenSales Commission Upon End Sale
TBD R : [ 5,000,080 § 4.000.00 $ §,000.00
: : - {Seller's Closing Costs Upor End Sate (Title)
TOTALL$  E71,000,00 % .00} 6700000 § - 13 59,100.12 $ 502.699.88

UNDERSIGNED HEREBY APPROVES THE ABOVE AMOUNTS FOR PAYMENT.

Skined;
CEVELCMER 2{9 W 5/- .
Subesril swom ta ma this deyyf / Lo D) _L Dﬂldal Sﬂal
Gerardo Gallo
signed: Notary Public State of linois

My Commission Expires 09/15/2016

Macintosh HD:Users:aricp:Dsopbox (RD):Projects:NSP:Draws: 022715 « infllal closing:6131 Budpet & Scope_022515_REVISED.Xsx
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EXHIBIT C
(New Exhibit D to Redevelopment Agreement)
CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]

e stttk e,
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