UNOEEICIAL COPY

Ilinois Anti-Predatory

S R

139042 Fee: $76.00

Certificate of Exemption Doc#: 1507 $1.00

AHSP Fee:$9.00 RPRF Fee:
i n

Karen AYarbroud o

G ook County Recordel o;‘a -

Datel 031212018 02:28

eeds
g: i 01 20

Report Mortgagz Fraud
800-532-8785

The property identified as: PIN: 24-26-310-001-0000

Address:

Street; 3641 W 125TH STREET

Street line 2:

City: ALSIP State: I ZIP Code: 60803

Lender TCF National Bank

Borrower: Sharita Bridges

Loan / Mortgage Amount: $140,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

u W

Certificate number: C5476156-B992-4878-A088-2D9DE390686A Execution date: 01/30/2015




1507139042 Page: 2 of 20

UNOFFICIAL COPY

Fresedom Mortogage Corporation
W@l Dooumernt s

Artn: I
Bow BGOL
‘;.l«}w_\ig, IN 46038-8G01
Retum to: Dawn TeHlal/AES
5455 Detroit Rd, STE 3
Sheffleid Viiiags, O 44054
440-716-1820

Prepared By:
Carrie Vuca
Freedom Mortgage Corporation
10500 Kincaid Dr., Ste- 100
Fislers, IN 46037

NG [Space Abeve This Line For Recording Data]
MORTGAGE /72037 -0

MIN 1000730-00808800272-3

PEHINITIONS

Words used in multiple sections of this document aré défined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding (b« vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated January 30, 2015 ,
wgether with all Riders to this document.
(B) "Borrowet™ is Sharita Bridges and Melvin Bridges, wifesapd huasband

Borrawer is the mortgagor under this Security Instrament.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D} "Lender" is TCF National Bank

Lenderis a Mational Bank

organized and existing under the laws of the United States

Lender's address is 2508 South Louise Avenue, 3ioux Falls, 8D 57106

(F) "Note" means the promissory note signed by Borrower and dated Januvary 30, 2015
The Note states that Borrower owes Lender one Hundred Forty Thousand and C0/100

Dallars
(4.8 ¥450,000.00 } plus inderest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 7035 .
(F) "Propercy” means the property that is described below under the heading "Transfer of Rights in the
Property."
(() "Loan" mean<ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; a7&d.all sums due under this Security [nstrument, plus interest.

(H) "Riders" means a'! Fiders (o this Security Instrument that are executed by Borrower. The following
Riders are to be executed 5y Borrower [check box as applicable]:

L] Adjustable Rate Rider [ ; “endominium Rider [ Second Home Rider
[ Balloon Rider Ll Plavmed Unit Development Rider L 114 Family Rider
L1 VA Rider (] Biweekly Payment Rider [_1other(s) [specify}

(I) "Applicable Law" means all controling-applicable federal. state and local statutes, regulations.
ordinances and administrative rules and orders (thatave the effect of faw) as well as all applicable finai,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asseisments” means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity v a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds! other than a transaction originated by
check, draft. or similar paper instrument, which is initiated tsough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order. instruct, or aythorze a financial institution to debit
or credit an account. Such term includes, but is not limited to, powt-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers aad automated clearinghouse
fransfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describet in Gection 5) for: G}
damage 0. or destruction of, the Property; (i} condemnation or other taking of ail‘or ay.part of the
Property; (iii) conveyance in lieu of condenmation; or (iv) misrepresentations of, or omission es to. the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defardt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nuote, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be zmended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(QQ) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

county [Type of Recording Jurisdiction]
of Cook {Name of Recerding Jurisdicuion|:

2FF LEGAL TOZSERIPTION ATTACHED HERETO RBND MADE A PART HEREOE

Parcel 1D} Number: 24-26-310-0G1-0050 whicl currently has the address of
641 W o lZanth St {Street}
Alslin [CivisIllinois €0703 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercited on the property, and all
easements. appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered hy this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER® holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary v comoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the risht: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Tripecty: and to
take any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed cul has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warranis and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to censtitute a uniform security instrument covering real

property.
Prop UKTIF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

LA3LR0GEN (089960272
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pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
currency. However, if any check or other instrument received hy Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 15.
Lender may relurn any payment or partial payment if the payment or partial payments are insufficient to
bring‘the, ILoan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, yithout waiver of any rlg,his hereunder or pr ejudice to its rights to refuse such payment or partial
paymenis in ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 11 _ach Pertodic Payment is applied as of its scheduled due date, then Lender need not pay
interest an unapnllei funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan cwrrent-1fsorrower does aot do so within a reasonable period of time, Lender shall either apply
such funds or return dnen ta Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undci the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the (utvrecagainst Lender shall relieve Borrower from making payments dee under
the Note and this Security [nsttument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all
paymnents accepled and applied by Lendér cha!l he applied in the following arder of priority: {a) interest
due under the Note; (b} principal due undsi-the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the"veder in which it became due. Any remaining amounts
shall he apphed first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert mavche applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanCing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <ue. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prec eds to principal due under
the Note shall not extend ar postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodie-'ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paytaent'of-amounts due
for: {a) taxes and assessments and other ifems which can attain priority over this Security/Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property #if any; (c)
premiuems for any and all insurance required by Lender under Section 5; and (d) Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Ae origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ohligation to pay to Lender Fands for any or all Escrow Ttems at any time. Any such waiver may only he
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amoants
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Burrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1l Borrower is obligated to pay Escrow {tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Fuads, and in
such aaiaunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds aivthe time specified under RESPA, and (h) not to exceed the maximum amount a lender can
require undcc/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esizzies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shait e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy (including Lender, if Lender is an institution whose deposits are so iosured) or in
any Federal Home Loan Baak Lzader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or (zerifying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendir to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pa’d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Dorrower. without charge, an annual accounting of the
Funds as required hy RESPA.

If there is a surplus of Funds held in escrovl, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES“AZIF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary t¢ make up the shortage in acccedzince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ss-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptity payments,

Upon payment in full of all sums secured by this Security [nstrumest, Zerder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, ‘ines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leaseiinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assossorovss, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner-apteptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gosca faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Insteument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term: of
the Lodn, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require desrower (0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiod erification and tracking services; or {b) a one-time charge for flood zone determination
and certiticatien services and subsequent charges each time remappings or similar changes occur which
ceasonably mighi-affect such determination or certification. Borrower shall also be responsibie for the
payment of any fees/impased by the Federal Emergency Management Agency in connection with the
review of any flood zese determination resulting from an objection by Borrower.

If Borrower fails to riaintaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option<and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity fn the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grater er lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurafice 2overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” Any“diounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by tois Security Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursement and <hal, be payable, with such interest, upon notice from
Lender {o Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard ino‘tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
vertificates. if Lender requires, Borrower shall promptly give to Leider al? receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of inswrance coverage, st otherwise required by Lender.
for damage to, or destrection of, the Property, such policy shall includea slandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriei'and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowei atherwise agree
in writing, any imsurance proceeds, whether or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economiczily ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have sl right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire the
work has been completed to Lender's satisfaction, provided ihat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable I aw
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econontically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with

LATRLDRLM COBABR0272
ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Mr»-
@wGA(IL) {13023.00 Page & of 15 britats: Form 3014 1/01

¥t



1507138042 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any. paid to Borrower. Such insurance proceeds shafl be applied in the order provided for in
Section 2.

H Bortuwer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroyer} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay aincunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gesazancy. Borrower shall vccupy, establish. and use the Property as Borrower's principal
residence witaki 50 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe:™s principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in wridng, which consent shall nat be unreasonably withheld, or unless extenuating
circumstances exist whicnh are beyond Borrower's control.

7. Preservation, Ma'atearace and Protection of the Property; Inspections. Borrower shall not
destray. damage or impair the Proverly, allow the Property to deteriorate or commit waste on the
Propesty. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from d<ietiorating or decreasing in vale due to its condition. Unless it is
determined pursuant to Section 5 thal r<pair er restoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged s-avoid further deterioration or damage. If insurance or
condenuration proceeds are paid in connection witiamage to, or the taking of, the Properly. Borrower
shall be responsible for repairing or restoring th> Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirazce or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of arrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedifang such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Betiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (r'statements to Lender
{or failed to provide Lender with material information) in connection with the%oan. Material
representations include, bul are not fimited to, representations concerning Borrower's oc.usancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-uinent. If
(@) Borrower fails to perform the covenants and agreements contained in this Security lnstrument;” i there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's bterest in the Property and rights under this Security
Instrumient, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiuns can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have {o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

b i tiis Security Tnstrument is on a leasehold, Borrower shall comply with alt the provisions of the
lease, 1T tarrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender dgrees to the merger in writing,

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skl ay-the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Incurupce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepacately designated payments
toward the premiums ler-Mortgage Insurance. Borrower shall pay the premiums required fo obtain
coverage substantially equiviient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Poriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenden, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve, in liew of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact it /the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings.on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agani-bccomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Boriawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berpswer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ronrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requir¢d by’ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas>s-‘ne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their 1otal risk on ail such insurance in force from time to time, and may
eiter into agreements with other parties that share or modify their risk, or reduce losses ~“These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fev parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any source
ol funds that the mortgage insurer may have available (which may include funds obtained fior: Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any rdinsarer.
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange lor sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "capive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

LAARENULG GOR9I8B027T2
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellaneuus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds
until Lentder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang festoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tracoeds. Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Pracesds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscailzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides Tur in Section 2.

In the event of a wia"r2ling. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svris-secured by this Secarity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

I the event of 4 partial taking, cestuction, or loss in value of the Property in which the fair market
value of the Property immediately befor< fve partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (educad by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the totai zatount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss- i »alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaw= of the Property in which the fair market
value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
armount of the sums secured immediately before the partial whing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice ky Tender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 0 sétle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” meaiis the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has 4 rigat-of action in
regard 1o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is egun. that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
inlerest in the Property or rights under this Security Instrument. Borrower can cure such a defaul| ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid o Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

L LARL0G5e cogagpoziz
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to Borcower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. fender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in {nterest of Borrower. Any forbearance by Lender in exercising any right or
reniedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shal] be joint and several. However, any Borrower who
co-sigpsthis Security Instrument but does not execute the Note {a "co-signer’): (a) is co-signing this
SecusityLastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument| ard. (c} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any aceomnodations with regard to the terms of this Security Instrument or the Note without the
€O-Signer's consen

Subject to tiie/peavisions of Section 18, any Successor in Interest of Berrower who assumes
Borrower's obligations yader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights"and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jability under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and agreements of this Secwrity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 2y charge Borrower fees for services performed in connection with
Rorrower's default, for the purpose of zentecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to. attorneys’ fees, property inspection and valuation fees.
I regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiios on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to pe'collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary (o reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed wnder the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-to/cli Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proper’y Address
unless Borrower has designated a substitute notice address by notice to Lender. Burrower shali promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Burcgyver’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicity allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shail mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any cbligation to
take 2ny 2 ction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inferest in (h¢ Property” means any legal or beneficial interest in the Property, including. but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tieintent of which is the wansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansfered {or if Borrower
is nof a natural person-iaid a beneficial interest in Borrower is sold or tansferred) without Lender’s prior
written consent, Lender mdy reauire immediate payment in full of all sums secured by this Security
Instrument, However, this uption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this opticn. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cavs from the dale the notice is given in accordance with Section 15
within which Borrower must pay all suts secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.ycriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaadon Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of ihis Security Instrument discontinued at any time
prior 10 the earliest of: (a} five days before sale of the” Property pursuant to Section £2 of this Security
Tnstrument; {b) such other period as Applicable Law migat-spocify for the termination of Borrower's right
to reinstate; or (c) emtry of a judgment enforcing this Secviiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other<Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for b= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)-tag<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and “ights under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleCted by Lender: {a)
cash: (b} money order; {¢) certified check, bank check, treasurer’s check or cashier's chaskowrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Botrower. this Security nstrarent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeres, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument} can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. i the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other” pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that fime
period will-be/deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘to-ciie) given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 15 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thrs Section 20,

21. Hazardous Substzuces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ee'nuzardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
{b} "Environmental Law” means federal-iows and laws of the jurisdiction where the Property Is located that
relate (o health, safety or environmental piotection; () "Environmental Cleanup” includes any response
action, remedial action. or removal action. as deffaed in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause,’ contribute to, or otherwise trigger an Environmental
Cleanup.

Boriower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, anor in the Property. Borrower shall not do,
nor allow anyone efse (o do, anything affecting the Property a) that is in violation of any Environmental
Law. (b} which creates an Environmental Condition. or (¢} which, dvie toithe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the'Feoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noya2l residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances'in cunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, craim.-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know!tdgo. - (b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, releas< ot ihreat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or reieice of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe! inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur = proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument
without further <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o <oilsct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liaited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavimersof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei shall-nay any recordation costs. Lender may charge Borrower a fee for
releasing this Secrity Instrument, but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apblicable Law.

24. Waiver of Homestead. In accordziize-with Iliinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeit with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lencer/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Rorrower has obtained insurance as required by Borrower's and Lendes scagreement. Jf Lender purchases
insurance for the collateral. Borrower will be respansible for the costs of that‘insurance, including interest
and any other charges Lender may impose in connection with the placemer( i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insitance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be msre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secuvity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o bud

M W w W /92{]— {Seal)
Sharita Bridges -Borrower
Melvin Bridges -Borrower
C 0 {Seal) (Seal)
-Brrower -Borrower
(Seal) /. {Seal)
-Borrower -Borrower
(Seal} , {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, . Cooll  County ss:

[, G,QE Go 9\\7’ D. MOQRLS . a Notary Pablic in and for said county and
state do hereby certify tha
Sharita Bridges and Melvin Bridges, wite and husband

personally known to me io be the same person(s) whose namef(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said

insttumicat as his/her/their free and voluntary act, for the uses and purposes therein set forth, (_
Givep-under my hand and official seal, this 3 o dayof Jaﬂw&f‘)' LS
My Commission Expiies: 9""[(?'“f 8 1 !
. M—Am—”

Nomm ¢ \,

OFFICIAL SEAL

GREGORY D MORRIS
*,0u 1y Public - State of Mliinois
My Cuor.arssion Expires Sep 18, 2018
Loan vrigination organization == ra
NMLS 1D 444906
Loan originator Raul £ Cobos
NMESID #23757
LZARROGLS Q0sdEB0272
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EXHIBIT A
LEGAL DESCRIPTION

3641 W 125TH ST, ALSIP, IL 60803
COOK County
The following described Real Estate situated in the County of COOK in the State

of fllinois, to wit:

LOT 27 IN DEER PARK PUD SUBDIVISION OF ALL THAT PART OF LOT 1
YWRICH LIES NORTHERLY OF THE BALTIMORE AND QHIO CHICAGO
TEAMINAL RAILROAD RIGHT OF WAY (BEING THE 25 FOOT STRIP OF LAND
CONVEYFJ TO SAID RAILROAD BY DOCUMENT NO 10428880} AND SQUTH
GF THE CEMTTR LINE OF THE FEEDER IN RALOFF S SUBDIVISION OF PART
OF THE SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD FRrRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel Number: 24-26-310-00"-0000
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PLANNED UNIT DEVELOPMENT RIDER

THES PLANNED UNIT DEVELOPMENT RIDER is made this 30tk day of
danusay, 2015 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument"} of the same date, given by the undersigned (the "Borrower") to
secure Borrdwier's Note to TOF National Bank

{the "Lender") of Ah: same date and covering the Property described in the Security
Instrument and focatid at:
3641 W 12%th 5t
Alsip, IL &0R0%
{Property Address]
The Property includes, but is net limited to, a parcel of land improved with a dwelling,
together with other such parcels ard certain common areas and facilities, as described in

covernsnta, conditisns and restriogtions

{the "Declaration"). The Property is a part ol .a planned unit development known as
Beer FPark

[Name of Planned Unit Developmaint]
{the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas ardfacilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borroviar's interest.

PUD COVENANTS. In addition to the covenants and agreemerc; inade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations siider the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaraticn; Li-articles of
incorporation, trust instrument or any equivalent document which creates/the Owners
Assaciation; and (i) any by-laws or other rules or regulations of the Owners AgsGeiation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuaint <0, the
Constituent Documents.

LIA555970 ODBORE0ZT2
MULTISTATE PUD RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductihle levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, 4or-which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perioeic Payment to Lender of the yearly premium installments for property insurance
on the Propertvi-and (i) Borrower's obligation under Section 5 to maintair property insurance
coverage on tne Fronerty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender.prompt notice of any lapse in required property insurance
coverage provided by the maser o, blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propety) or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heiely-assigned and shall be paid to Lender. Lender shalt
apply the proceeds to the sums secured by *ie Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall (zke such actions as m&y be reasonable to
insure that the Owners Association maintains a pukiic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award /or claim for damages, direct or
consequential, payable to Borrower in connection with any comdemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shai! be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by thz Fecurity Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except after notice “¢ Lender and with
Lender's prior written consent, either partition or subdivide the Property ¢r coiisent to: () the
abandanment or termination of the PUD, except for abandonment or termineatios, required by
law in the case of substantial destruction by fire or other casualty or in the cage 1.4 taking
by conderrnation or eminent domain; (i) any amendment to any provision of the “Coristituent
Documents™ if the provision is for the express benefit of Lender: (i) terminatior of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

&)>i "J\»ili MW (Seal) WL//Z»% (Seal)

idges -Borrower Melvin Bridges -Borrower
(Seal) {Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrows: -Borrower

(Seal) / {Seal)

-Borrower -Borrower

LGN JORGYE02TE
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