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MB FINANCIAL BANK, N.A
2251 ROMBACH “‘V’ENZJEJ
WIDMINGTON, OHIO 4517

Loan Nuwrker: 1067382

Loan I

umber, 1067 EY

iSpace Above This Line For Recording Data)

MORTGAGE

AN QRBORIGOLDETIEEE MERS Phone: 888-679-6377
DEFINITIONS

Words nsed in muliple sectioas of this documensGre defined below and other words are defined n Sections 3, 11,
13, 18, 20end 21, Certamn rules regardmy the usage of words used dn this document are alse provided m Section 16,

{A) "Secwurity Instrument” means this document, which it drsed MARCH 3, 2015 . logether
with all Riders 1o this document.

(B "Borrewer"is  Jeel R Merkin and #Micheile. T Merkin husband and
wifa as tsnants by the entirety

Borrower i the mortgagor snder this Seeurity Instrument,

({0) "MERS" s Mortgage Elecironic Regisiration Svsiems, Tnc. MERS is a serarae corporation that is acting
solely as a nominee for Lender and Lender's sucecssors and assigns. MERS is the nwriguoee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addriss and tekephone nunsher
of PO Bux "i)ku\ Flint, MY 48501-2020, tel. {5883 679-MERS.

(1) "Lender"is MB FINANCIAL BANK, N.A&.

Lenderisa  NATIONAL EBANK argimized
and existing under the lawsof  UNITED STATES

Lender' addub.s s 22350 GREEN RQAD, SUITE 100, ANN ARBOR, MICHIGAN
487105

{(F) "Note® means the promissory neie signed by Borrower and dated  MARCH
Thi No states that Borrower owes Lender HOUR HUNTRED SEVENTERN T

507190 Dolfars (L6 § 417,000.0  plus miersst,
Borrawer has promised o pay this debt in reguiar Periodic Payments and o pay the debt in ful! not laer tun
ARRIL 1, 2043 .

(T} “Property” means the property that is described below under the heading "Transter of Rights in the Property.”

TLNCIS- Sinigle Family-Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS

LN I : Den&agle- &R
Forn 3014 101 Page 1ot 14 v, ggiw ;mtéc
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{61 "Lean” means the dehy evidenced by the Note, plus Interegt, mry prepayment charges and Iate charges due under
the Note, and ali suns due under this Security Invirpment. plus Interest,

{Hy "Riders" meansall Riders t this Security Ingirument that argexecuted by Bortower, The following Riders ave
o be axecwted by Borrower foheok box as dpphmbh,‘..

M Adjustabic Rate Ride
T Balion Rider

Plamacd Unit Developmen: Rider
Bieregkly Payment Rider
Second Home Rider

1

1-d F ;mz;iy Rider

i

T Condominkum Rider Cither( fspecify]

Fixed Iprterest Rate Rider

{13 “Apniieable Low' means all contrelling applicable federal, state and loenl stanstes. reguiations, erdinanees amd
admunisirative rules aadonlers (that bave the effec: of law} as well as ali apolicable final, nen-appealable fudiciat
OINIOaS.
() "Communiry Associatior Pues, Fees, and Assessments” means all dues. Toes, assessmernts and other charges
that wre imposad on Borrowser or the Property by & condominium assocmtion, homeownars assaciation or simtlar
Lrgamratiog,
(8} "Electronic Funds Trasfer” meansany transfer of funids, other than a transaction originated by check, draft,
or sinular paper instriment, which 13 mitided hrough an electronte terminal. lelephonic instrumend, compder, or
magnetic tape so as to order, insiruct, or aulbedpe & fingnciat institution o debit or credit ar account. Sush fenn
includes, but is not timited to, point-of-sale ranstirs, suromated teiler machine transactions, fransfers initiated by
telephone, wire ransfurs, and automated clearinghouge transfers,
(L) "¥serow Mems" means those items fhat are deseriped ia Section 3
(M3 "Miscellanesus Proceeds’ mouns any compcnsation. setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the covgrages described in Section 3) for: (0} damage to, o
destruetion of, the Propenty: (i) condemnation or other taking of il 2x any part of the Property; (i) conveyance in
lien of condemmation: or (iv) misreproseutanions of, of omissions as &, e value andf/or conditien of the Propesty.
(N} "Morigage Iossrance™ means insurance prolecting Lender agains: the penpayment of, or default.on, the Loan.
)y "Periodic Payment” means the regularly schedaled amount due for { ) prosipal and intercst under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.
{P) "RESPA" means the Real Estate Senlement Procedures Act (12 U.8.C. §2000 etseq. ¥ and fis implemuenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from thms wtime, or any sdditional or
sucvessor legislation or regubation that governs the same subject matier.  As used in, this Security Instrument.
"RESPA" refers to alf requirements and restrictions that are imposed o regard o a ’ﬂ.dti‘a!iv roumed rmortgage loan™
even if the Loun dees not quatify as a "federally related mortgape loan™ under RESPA
{Q} "Successor in Interest of Berrower” means any party that has takes title to the Froperty, wawlaer or not that
party has asswned Borrower' s obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"Fhis Seeurtty instryment seeures to Lenders {1 the repayment of the Loan. and aff renewals, extensions and sadifleations
of the Note; and {ii} the performance of Borrower' s covenpils and agreemenis under Hhis Secorify Instrament and tha Note,
For this purpose, Borrower docs hereby morigage, grant und convey fo MERS {solely ss nominee for Lender and Lepder's
saceessors and mssigns) and to the successors and assigns of MERS the following debcnbed property located in the

COUNTY of Cock
Fivpe of Recording funisdiction] TNams of Kce(.- u Jurisdiction ]

LEBCIS- Bingle Famidy--Farnie Mae/Freddie Mac UN«rGRM ENSTRJNENT MERS
Fom 34 1/ Fage 2 of 14 i, dacrIEg
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SFE BXKEIBIT A7 ATTACMED FEREID IND BY THIS REFERENTE MADE A PART HEREDF.

. ! . - ] by Y mmpen o e T3
which eurrenily has the dddress of 2037 N CLisveland Ave
Bz
DHTCAGS L Hlineis 80514 " Property Address™

TOGETHER WITH ad 'ne improvements now or hereafter erscted on the preperty, end all casemenis,
appurtenances, and fixires now orhierealier a part of the property. All replacements and sdditions shall aiso b
covered by this Segurtty Tnstrumen A0 o the foregeing is referred i in this Seeurity Instrument as the "Property. "
Borrower undersiands and agrees that MERS holds enly legattitle to the interests granted by Borrower m this Security
Instrumens, but, if necessary 1o comply with law or custom, MERS {as nominge for Lender and Lender's sucoessors
and assigne) has the nght: 1o exercise any or dllofthose nterests, including, but not lmited o, the right 1o lorecioss
and sel] the Property; and o teke any action requiraQ ot Lender including, but not limited to, releasing and canceling
this Security Tastrument.

BOREOWER COVENANTS thai Borrower i law fulty seised of the estate hereby conveyed and hag the right
to morigage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of
record. Borrewey warrants and will defend generally the Hile w/the Property against all claims and demands, sultiect
to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenanis £r dationad vse and non-uniform covenants wil
finuted variations by jurisdiciion to constituie g uniform security nstru.adn eovering real property,

UNIFORN COVENANTS. Borrower and Lender covensn: and agres 25 follaws:

i.  Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and dote Charges. Borrower shail
pay when due the principat of, and interest on, the debt evidenced by the Note and ary prepayment charges snd late
charges due under the Nole. Borrower shall aiso pay fiunds for Eserow Items pursuant to Section 3. Payreenis due
mder the Mose and this Jecwriiy Instrument shall be made in U5, cwrency.  However, 17y check or othar
isirstent recetved by Lender as pavment under the Note or this Securiiy Instrument is seturtad % Render unpaid,
Fovder imay require that any or aif snbseguent payrenss doe andar the Note and this Security Tnstarent be made in
o o mare of the following forms, asselected by Lender: {u)cashy; (b) money order; {v} certified chedk(biak check,
treasarer’ s check or cashier' s check, provided any such check is drawn upon snmstituion whose depostts i nsured
by a federal agency. nstrumentality, or entity: or (d} Blectronic Funds Transter.

Payrmenis are deerired recelved by Lender when received at the location designaied v the Note or at such other
location a5 may be designated by Lender in accordancs with the notice provisions in Section. 13, Lender may return
any payment of partiat paymeri if the payment of partial pavments are emsutficient to bring the Lean currem. Lender
My #ecept any pavment or partial payment sofilciont to briig the Loan enrrent, withow waiver of any rights
hereunder or prefudice to its vights to refuse such payment or partial payments in the future, but Lender 5 not
vhligated to spply such payinents at the time such payinents ave accepted. If each Periodic Payment s applicd as of
its sebiduled due-daie, then Lender need not pay interest on unapplied finds. Lender may hold such anapplied funds
vrnil Borroiver nikes payriien: o bring the Lodn ¢orrent. IF Borrower does not do so within 3 reasonable period of
uuie, Lender shali either epply such funds or resuri them o Borrower, I¥ ot apphied eartier, such fonds will be

TLRGIS Single Famiy--Fanrie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS -
Fom 3014 10 Fage 3 of 14 Wi JOEmagic. S
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appiied to the austanding princival balsnce under the Noie immediately prioeto {oreclosire, Mo ofiset or claim
which Borrower might have now of in the future agamst Lender shall relisve Borrower from makimg payments due
gnder the Note and this Secwrity Instramens or nerfiinming the covenants and agreermenis secured by this Seoary
!i-'lﬁl]"--‘.il’l']C"l'l

2. Application of Payments or Proceeds. Except as otherwise desvribed iy this Secuon 2, all payments
acepiad and upplied by Lender shall be applied i the following order of priorily: (2) interest duge :md ot the Notc:
ihs principal duc under the Note! (0} ametnts due under Section 3. Such payments shali be applizd fo each Periodic
Pavment in the order in which ¥ became due.  Aay remaining amonnts shall be appliod first o lale charges, seemd
w any other amounts due wder this Security Instraweny, and then 1o reduce the pringipal batance of the Note,

If Lender reseives a pavment front Borewer for a w!tngur,m Perigdic Paviment which inclu J‘“s a sufficent
aToount to pay sy lake chavge due, the paytent may be applisd o the delinguent payment dﬂd the hute charge. If
ot than o Beriodic Pavinent is oulstandine, Lender ruy apply any peyinent repeived from Borrf::‘;wr- io the
repaymient Of L Periodic P*‘- vimenis if; and to the exteat that, eack payment con be paid in full. To the exiont hat
any exoess exists efler the pavment is applied to the full payment of one pr move Periodic Payments, such excess may
be applied to any W dwrges due. Volumtary prepavimenmts shall be applicd firwt w any prepayvment charges aud then
as desertbed in the Now

Any -pplivation of peyriests, insurance proceeds, or Miscelkincous Proceeds to prineipal dee ender the Noete
shall not extend or postpone the due date, or change the amount, of the Periodic Pavinenis.

3. Funds for Escrow ttems. - Rorrower shall pay to Lender on the dav Peniodic Payments arc due snder the
Note, until the Note iy paid in fulbo/sim (the "Funds" ) te provide for payment of amewns due for: () taxes and
assessments and other ftams which ean atisin prierity over this Security Instrument as a len or encumbrance on the
Property; ¢hy leaschold pavments or ground rents on the. Property, ifany: (o) premivms for any and afl insirance
e ‘qu;md v Lender un er Section 3 and fd} Mor.gage Isurance premiyms, I any, or any sums payable by Borrower
1w Lender in liew of the payment of Morigage Inupance premiums in accordance with the provisions of Section 10,
These items are catled "Escrow liems. " At originadon or atany tme during the sermol the Lean, Leader may require
shat Community Assoctation Dues, Fees, and Assessmen's, if any, be escrowed by Borrower, and such dues. foes and
assessenents shafl be an Escrow Hem. Borrower shall promjtly furnish to Lender all notices of ameunts 1o be paid

uider this Section. Borrower shail pay Lender fhe Funds Tor Fserow Trems unless Lender waives Borrower's
obligation to pay the Funds for any o all Escrow Drems, Leadet may waive Borrower's obligaton w pay 10 Lender
Finds for any or alf Escrow Itemie i any tme, Any such walver may inly be in weiling, In the event of such waiver,
Botrrower shal! pay divectly, when and Where - puyable, the amounts dus tor apy Escrow lloms for which pdyment of
Funds has been waived by Tender and, if Lender requires, shall fumish 10 1 ﬂndu' receipts evidencing such paynent
within such tme period as Lender may reguive. Borrower' s oblization 1o make suehep awmm and o provide receipts
shall for ail purposes bie deemed 1 be a covenant and agreement contained in this Seodrity Insutinent, &s the phrase

"covenant and agreement” is used in Seetion Y. If Borrower is obligated fo pay Escr.yv- I?Lir.»:a: dirsetly, pursean
awaiver, and Borrower finls t pay the amount dug for au Eserow freny, Londer may exercids e rights under Section.
9 and pay such amount and Berrowser shall then e obligated under Section ¥ o TRy 0 Lendauny sueh amount,
Lender ray revole the waiver as to aniy o ali Escrow Ttoms at any tiine by a notice given in acvardunes with Section
15 and, upon such revocanion, Borrower shafl pay 1o Lender all Funds, snd in sueh amounts, thatips Sen required
under this Section 3.

Lender may, at any e, coflect snd hold Funds in an smount (a) sufficlent to permit Lender o appiy e Fumds
at the time specified under RESFA, and {6} not 1o exceed the maximum amonnt a lender can require under RESPA
Lender shall estimate the amount of Funds duae on the basis of current dain and reasonable estimaies of expenditures
of fhure Hscrow Jeme o otherwise I acmrdance with Applicable Law,

The Funds shali be heid in an institution whose deposits are insured by 4 federal agency. hstrumenality, of
ettty {including Lender, if Lender is an instiutior whose deposits ate so tnsured) or in any Federal Home Loan
Bank. Lender shafi apply the Funds to pay the Escrow Ttems no fater than the tine specified under RESPA. Lender
shall not charge Borrower for holding and applying dhe Funds, annually analyring the escrow account, or vertfying
the Escrow feims, unless Lender pays Borrower interest on the Funds and Applicable Law permiss Lender 10 make
such & charge. Uhiless an ngreesnent is oade in wrinog or Applicable Law reguires intorest 1o e patd o ihe Funds,
Lender shafl oot be requited 0 pay Borrower sy interast or earnings on the Funds. Borrawer and Lender ¢an agree

‘
"
iy
£t
5
i

HLINGES--Single Family-Fanbie Mas/Fredgie Mac UNIFORM INSTRUMENT - MERS Dorlagic e’%z
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in writing, howover that interest shali be paid on the Funds, Lender shall give to Borrower, withou! charge, an
A acconniag of the Funds as required by RESPA,

Foihere is » surplis of Funds held in aserow, as defined under RISPA, Lemder shall aceot i{'- Horrower for
the axcesi funds in sccordance with BESPAL T thers s o shortsge of Fundy held in eserow, as defined under RESPA,
ander shadl notfy Borrower as required by RESPA, and Borrower shall pay to Lender the amoune ;:C'\.fl:bo&?}* tevmake
up the shortage in aceordance with RESPAL bt @ 00 more thag 12 morﬂn*‘ pavments.  [f there is a delicienty of
Fumds held in escrow, as defined uader RESPA, Lender shall notify Borrower as 1 *um.d by RESPA, and Borrower
shal pay to Lender the smbunt necessary to make up the deficiency in geeordunce with RESPA, But in ng nwwre than
12 monthly paymests,

Upen paymment in full of all swsis secared by this Securtty Insirmment, Lender shafl prommtly refund to Borrower
aty Funds held by Lender.

§. Cheiges: Ldens, Borrower shall pay dll mxes, assessments, charges, fines, and impositions atiributahic o
the Property wiich can aitain priveity over this Scourity Instroment, leaschold paymenis or ground renls on e
Property, if any, pod Community Association Dues, Fees, and Assedsments. i any. To the extent that these items
are Fserow Ttems, Dotower shall pay them o the manher provided in Section 3

Borrower shait promnsly discharge any lien wivich has priority over this Security Tnsirument unléss Borrower:
{a)agrecs i writing o tae nayraent of the obligation seoured by the lien o a manser acceptable to Londer, bat anby
so long as Borrower 18 peclopang such agreement; (h) contests e len i good faith by, or defends against
enforeerment of the Hen in, legat procacdings which in Lender s opinior aperate to prevent the enforcement of the fien
while those proceedings are pending o only until such procesdings ave concluded; or (0} secures fremn the hoider
of the Hen an agreement satisfisctory to Ucader subordinating the lien to thus Security Instrinneni, [If Lendes
determzines that any part of the Property itsubisct © 2 lien w*mi can atain priority over this Sseurity Insirument,
Fender may give Bortower o notice identifying o lien. Within 10 days of the iate on which that nitice 5 gives,
Borrower shatl satisty the lion or take e or mereaf the getions set forth above in thiy Section 4.

Lender may reguire Borrower 16 pay a one-time charge for areal estotg lax ver 1*.‘1 atien and/or reporting serviee
aseid By Eender it conneetion with this Loan.

8. Property Insarance. Borrower shall keep the Tniptavements now existing o hereafler erecied on ihe
Property insured against loss by firs, hazards included within 5¢ torm “extended coverage,” and any othet hazards
including, bui not limited 1o, carthquakes and floods, for which kandir reguires inswrance. This buurance shall be
maintained in the amounts (ncluding deduetible kevels) and for i prriods that Lender requives.  What Lender
requires pursaant fo the preceding seatences can change during the termuf the Loah, The insurance carvier providing
e insurance shafl be chosen By Borrower subject to Lender' s eighi o dhappl we Dotrower' s choice, which ridh shail
not be exercised unreasouably. Lender may require Borrower 1o pay, n tonnectiewith this Loan, gither: {2) a one-
ime charge for Joud zone determination. ceriibcation and 'I‘dtkl"l“ serviees) of (o) wometime charge for flood zone
dctm minaton and certification services and subseqguent charges cach time remappings s similar changes oceur which

casCaably might affect such determination or certification.  Borrower shall also be responsthie Tor the payment of
any foes impaosed by the Federal Fmergency Management Agency in connection with the review of any flood zone.
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages doseribed shove, Lender may obtain insiyimie tovernge, of
Lemider s option and Berrower's expense. Lender is under no obligation o purchase any particafar tyve or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bhstwer™s
erjulty in the Property, or the contents of the Property, agamst eny risk, hazard or lability and might provide greater
ar lesser coverage than was previoushy it offect. Borrower acknowledges et the cost of the insurance coverage so
vbtained misht signifieantly exceed the eost of insurasice that Borrower could m‘*(\‘ata_ned Any amournis dishursed
by Lender under this Sevtion § shall become sddivionial debt of Boroower seoured By this Security Insrument,  These
amownts sixall bear inrerest at the Mot rate frain the date of dishursement and shall be payable, with such nerest,
upon netice from Lender o Borrower roquesting paymis,

Al insurance policies reanired by Lender and renewals of such pelicies shall be subjent to Lmdcr § might ¢
disapprave such policies, shall nchude 8 standard mortgage clause, and shaill name Lender as morgopes and/or as an
addivonal foss paves. Lender shall have the right to hold the policies and renewal certificaies. I Lender requires
Borrower shall prompuly give w Lender all reecipes of patd promiums and resiewal noticss. If Borrower oblains ax.:,;

L Singie Farviy-Fannie Mae/Freddie Mac UN; FQW INSTRUMEN" - MERS Bockagle g
For: 3044 431 Page 5 of 14 v, decmanic. com
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1 of insuranco coverage, oot otherwise required by Lender, for damage 1, or desireetion of, the Properly, such
pobicy shall inchude a standard merigage clause and shali pame Lender as moertgager andfor as an additional Toss
jeyonis

in the even of boss, Borrower shall give prompt notice & the insurance corrier and Lender, Lender may make
proof of loss If not made promptly by Borrower, Unless Lender and Borrpwer etherwise agree in writing, any
insurance proceads, whether or not the undorlying msurance was recuired by Lender, shall be sppliad oy *swmmm
or repir of the Property, ' ihe restorsiion of repair is cconomicalty feasible and Lender's sqeny ,w is Bot lessemed.
Doring such repair and resteranon period, Levder shail fave the right to held such imsurance proceeds waul Lender
has had an upp{;“vu.l-\ &y nspect such ancfrv to cusuie the work has been completed to Tonder's satisfaction,

rovided thar such inspection shell be undertaken pwnpti v. Lender may disburse proceeds for the repairs and
resiorallan 1 a single paviment or in 3 series of progress paviienis as the work s compleied, Unless an agisenent
v mude In wridng e Applicable Law roquires mierest to be paxd on such msurance procesds, Lender shall oot be
requived fo pay isrower any interest O carnimgs on such proveeds. Faes for public edjusiers, or olheyr third pariies.
retamed by Borrneur shall oot be mid out of the isurance proceeds aud shall be the sofe obligation of Borrower,
It'ike restoration Qi opaly is not ceonomically feasible or Lender’ s seouriry would be lessened, the issurane proceeds
shall be applied to tm: swaes sectred by this Security Instrument, w‘mtne* or not then due, with the excess. i any, paid
o Bortower.  Such msutapée rroceeds shall be applied in the order provided for 1o Section 2.

if Borrower abandons the Property, Lender may file, negotate and settfe any available insurande olaim and
related matters, T§ Borrower toes posrespond within 30 days to a nobiee from Leonder thai the tsurance carier has
offerad w sentle a claim, then Lender fiay nepotiate and settfe the clain, The 30-day peried wiil bopin when the
pones is given. In cither event, or if LendSrocquires the Property under Sectien 22 or otherwise, Borrower herghy
agsigns to Lender {a) Borm‘wr s rights te anv.insurance proceeds in an amount not 10 excecd the ampunts unpaid

ndey the Now or this Seeurity Instrument, atd Zo)any other of Borrower's rights other than the right to any refund
of unearned prommumyg paid by Borrower) underafl surance policies covering the Property, nsofar as such rights
areapplicable 1 the coverage of the Property. Lendur mav use the insurance procesds either o repair or restore the
Property or & pay amounts ynpaid utder the Note or this Seurity Instroment, whothey or net then due.

6. Occupancy, Borower shall ocoupy. esiablish, «na use the Properiy as Rotrowe's privicipal restdence
within 60 days after the exceution of this Security Tnstrument and shall continue  occupy the Property as Bortower's
principal residenee for at least one year after the date of oveupancy,un'ess Lender otherwise agrees i writing, which
cofent shali not be unreasonably withheld, or Gnitss exienuating Ao istances exist which are bevond Barrower's
control,

7. Preservation, Maintenasce and Protection of the Property; fospecisns. Borrower shalf not destroy,
damage or m}p«z the Property, allow the Property to deteriorate of commit westen the Property, Whether or not
Rorrower i residiog 1o e Property, Borrower shali matatain the Property in qraedwprevent the Property from
dc.wriomnmh. or decreasing 1 valie due 1o s condition,  Tndess it i determined pursaiai t0 Sectien 5 that ra,p{air or
restoration is not cconomtically feasibie, Borrower shall promptly repair the Property if Canaged o avoid Rirther
deterioration or damage. 1f inswrance or condertarion proceeds gre paid in counection with dasiags 10, or the taking
O 1he Property, Borrower shall be responsible for repairing or restoring the Property oaly 12 Leider has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in 2 single pavinent or in
a series of progress payrments as the work is completed. I the insurance of condenmation proceeds are ol sufficien
to repair or restore the Propersy, Burrower is 0ot celieved of Borrower's ebiigation for the compléetion of such repair
OF TESLOTEROR,

Lender or it8 dgen may make reasonable entries npog and inspections of the Propersy, I ithas r"aswmb]c'f:"mse,
Londer-may inspedt the imerior o6 the 1 m;:r\mmx ts on the Properiy, Lmd shiail ghve Borrower notice at the thne
of o prior & such an imerior ingpection specifying such reasonable cause

8 Borrewer's Lozn AppHeation., DBorrower shall be in d:-faa-.i 1f. during the Loan application process,
Botrower or any persons of entitics acting at the direction of Botrower or with Borrower's kaowledge or consont gave
materially false, misleading, or inacourate information or statements (o Londor {or failed w0 provide Lender wilh
maserial information} in connection with the Loan,  Material represestaiions include, buw are pot limied to,
representations concerning Borrower's vecupaney of the Property as Borrower's prineipal residence.

ILLINGES-Single Family--Fannts Mas/Freddie Maz UNIFORM IN«TR'UME;QT - MERS Doriegit &5
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2, Protection of Lender's Interest in the Property and Rights Under this Seceriey fnstrament. 1 {3}
Borrower fails to perform the covenants and agreements contained in this Seourily Instrument, (b} there is a legal
procceding that might significansy affect Londer' s interest in the Property and/or rights uader this Security Instrement
{such as @ proceeding i bankrapiey, prebate, for condemaaiion or forfeiture, for enforcement of a Hen which may
attaiz prierity over this Security Instrument or & onforse Jaws or regulations), o {¢) Borrgwer has abandoned the
Property, then Lender may de and pay for whatever is reasoneble of appropriate to proiect Lender’s duerest in fhe
Property and rights ynder this Security Insirument, including profeciing and/or assessing the vahie of the Property.
and seeuring ansdtor repairing the Property, Lender's actions cap inclade, but ave not limited 100 {a) paying any sun
seeured by a Bien which las priortty over (ks Security insiroment: (b) apresrmg i vourt: and {¢) payvirg reasonable
attorneys' foes to profect its inverost in the Preperty andvor rights ander this Scearity Instrumert, including its secured
position in a bankruptcy procesding. Securing the Property inchudes, but is nof Hmifed to, eatering the Propetty o
make repaies change locks. replace or board up decrs and windows, degin water [rom pipes, eliminate beilding or
other codd Yiowmanns or dazigérous-conditions, and have utilitics wrned an or off. Although Lender may take action
sader this Setion 5 Leader daes not have to do soand is not under any duty or obligation to doso. 13 is agreed that
Lander incurs no habidty for not faking any or all aetions awherized under this Section 9,

Any afmonnis disbiised by Lender under this Section 9 shall become additinnal debt of Borrower secured by this
Sccurity Instument. These'aponnis shalf bear interest st the Notwe raie from the daie of disbusserment and shall be
payable, with such iterest, Gpra notice from Lender o Borrower requesting payment.

If this Seeurtty Tnsirument ieon & lessehold, Borrower shall comply wath oll the provisions of the lease,
Berrower shall not surtender the leasalol estare and interests hereinconveyed or tartninais or cancel the ground lease,
Borrower shall not. without the express vitiisn consent of Lender, slter or amend the ground lease. [ Borrower
acquires fie Gele to the Property, the leaschald and the foo sitle shall not merge tnless Lender agrees 1o the merger
it wiiting,

16, Mortgage Insurance, If{ender required Mongage Insurance as a condition of making the Loan, Borrower
shail pay the premisms required to maintain the Mertgage fnsurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ¢ceases to beavaili ble from the mortaage fmsuter that previousty provided such
fnsurance and Borrower was required to make separately dsinated pu_vin@nrs toward the premivms for Mortgage
Tnswrance, Borrower shall pay the promiums required t obtany coverage subsiantiaily equivalent to the Mortgage
insuranee previously o effeq, ot a cost substantially equivalent /s cost 1o Borrower of the Moengage Insuranes
previously (n effect, from an dltornaie morigsge insurer sefected bydlonder. If substantially equivalent Morigage
Inserance coverage is pot available, Borrower shal continug to pay tolender the amount of the separately designaled
payvrnents that were die when the tdsorance eoverage ceased to be dn-effect. | Lender will accent, gse and retain these
payitents as a non-refundabile loss reserve in licu of Morigage Insurance. Suchioss reserve shall be non-refimdab
notwithstanding the fact that the Loan is Wtimately paid ip [ull, and Lender shail net boraquired to pay Borrower any
interest or carsings on such loss reserve, Lender can no longer require foss reserve puy s if Mortgage Insurance
poverage (in the amount and for the period that Leader requires) provided by an-insurer selected by Lender again
becomes available, is obtained, and Lender requires sepurawely disignaicd pavments toward the premiuns for
Mortgage Insurance. If Lender requived Mortgage Insurance a8 a condition of making the Loon sad Borrower was
reguired 10 ake separately desinated payments toward the premiums for Morgage Hsurance, Torsower shall pay
ihe promiuims required to maintain Morigage bnsurance in effeci, of to provide a non-refundable loss resorve, aniil
Lendes's requirement for Mortgage Insurance ends in secordance with any written agreernent bebween Botrasrer and
Lender providing for such termination or uni! lermination s required by Applicable Law, Nathing @ this Section
10 affects Borrower's obligation 1o pay nterest st she rate provided in the Note.

Mortgage ingarance ceimburses Lender for any entity it purchases the Nete) for ceptain losses it may ineur
if Borrower does not repay the Losn as agreed. Borrower i not a patty to the Mofigage isarance.

Mortgage insurers svaluate thetr total risk on al! sich insurance n foreé Fum tme to time, and may enter o
agreements with other parties that share or modify their risk, or réduce Josses, These agreeients are on termy and
comdtiions that are satisfactory 1o the mortgage msurer and the othier patty {or pattics) 1 these agreements. These
agreements may require the morigage insurey 10 make payments asisg any source-of Rmds that e morteage hsurer
may have svallable fwhich may melude futads ohtained from Mortgige Instrance premiims).

8
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As 3 vesult of these agreemients. Lender, any purchaser of the Note, another insurer; any reinsurer, any other
endity, or any atfiiiate of any of the foregning, may retetve {direetly or indivectly} amounts that derive frors {or mght
be characlerizéd aska mrtioﬂ of Borrower's payments for Morigage Insurance, in exchange for sharing vr modifymg
the Mertgage surer's risk, or redueing fosses. T guch agrevniant provides that an affitiste of Lender takes & share
of the insurer's risk in.exchange e 3 share of the promiums paid 10 the insurer. the arrangement is ofien termed
“eaptive retnsirance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgnge
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrowér 1o sny vefund.

{b) Any such agreements will not affect the rights Borrower has - i any - with respect in the Mertgage
lnspranve ander the Homenwsors Protection Act of 1998 ar any other law. These rights may include the right
te réceive covwin disclosures, fo reguest and obtain canéellation of the Mortgage Inswranee. o have the
Mortgage Insudsnce ferminated sutomatically, sad/érie reteive s refund of any Moertgage [nssrance premivms
thitt were unesredd at the tnie of such cancellation or tecmination.

L Assisnnwnd of Miscellaneoss Proceeds: Forfeiture. Al Miscellancous Procceds are hereby ansigned to
and shall be paid 0 Lenday

if the Property s datnaged; sueh Miscellancons Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair i eropomicaily feasthle and Lender's securizy 15 not Jessened.  During such repair and
restoration period, Tender shall have the right to hold such Miscellancous Procesds unut Lender has had am
opportunity  nspect such Properbido ansure the work has been completed to Lender’s satistaction, provided that

such inspeetion shall be nndertaken promprly - Lender may pay for the repairs and restoration i o single disbursement
or 1 g series of progress payiments ag the work i3 complered. Unless an agreement s made in writing or Apolicable
{.aw requires interest o be paid on sech Mistellaneous Proceeds, Lender shall not be required 1 pay Borrower any
jtterest or sarnings on such Miscellancous Procesds] If the restoration or repuir is pot cconemically feasible
Lender' s security would be lessened, the Miscellando 1s Proceeds shull be applied 1o the sums secured by this fss.f:umv
Instrument, whether of nol then dus, with the excess, iflany, paid 1 Borrower. Such Miscellaneous Procesds shail
be applied in the order provided for i Section 2.

In the event of » total taking, destruction. o loss i valteof the Property, the Misteilaneous Procesds shalf be
applicd 1w the sums secured by this Security Instrument, whetheror 1ob then dug, with the excess, if any, paid o
Borrgwer.

I the evert of a partal taking, destruction. or loss in value of tha Property in which the fair marke! value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or gréater than the amount
of the sums secured by this Sectrity Instrament iminediately before the partialalaeg, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the swms sectred by this Security Instrument shalf be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (2 heaotal amount of the surs
seeyred mmedintely betore the partial miing, desteuciion, o {oss ia vaiue divided by (b) e Sy ket value of the
Property immimediately befure the paetial takang, destruction, or lossin value. Any balance shail e paid 1wy Borrower,

In the event of a partiul taking, destrucnion. or foss ig value of the Property in which the far sarket vabue of
the Property insnediately before the partial taking, destruction, or loss in vakue is tess than the o of the sums
secured immediately before the partial taking, destruction, or Joss in vaive, unlegs Borrower and Leaderiotheravise

agreedn writing, the Miscelianeous Proceeds shudl be applied 1o the sums secured by this Seeurity Instrumesvhestior
or nef the sums are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lesder o Borrower that the Opposing Pasty fus
defined in the next senténes) offers to niake an award w sottle a clamm: for damages, Borrowsr fails 1o respond 10
Lender within 3¢ doys after the date the notiee is given, Lender 18 authorized 1o coilecs and apply the Miscelaneous
Proceeds cither te restoration or rcpw of the Preperty or to the sums scourad by His Seourfty Instrument, whether
or not then due. "Opsositg Party”™ means the third party thet owes Burrower Miscelaneous Proceeds or the parly
afa.ns: whom Borrgwer has 4 right of actien in regard o MisceHlaneous Proegeds, ,

rrower shall be it default if any acton or procoeding, whether eivil or oricunal, is begun that, i Lender's
judgment, could result in forfeture of the Property or other material impairment of Lender’ s interest it the Properiy
orrights under this Security Instrument. Borrower can oure such a default and, ifacceleration has gecurred, reinstawe
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as provided in Section 19, by cansing the sefion or procecding o be dismissed with a ruling ﬂ"'ﬂ in Lendor's
Judgment, procludes forferture of the Property or other material hupairment of Lender's interest in the Property or
rights ender this Security Insiriment. The proceeds of any sward or claim for damages thas are aamm::atic 1 the
impairent of Lender's interest in the Progerty are hereby assigned and shall be paid to Lender.

Alf bliscelianeons Proceeds thit are not appiied (o restoration or repair of the Property shall e apy
order provided for i Section 2,

12, Barrewer Not Released: Forbearance By Lender Not o Walver, Fxtonsion of the dme for pavmesnt or
modification of amortuation of the sums secured by this Security Instrument granied by Lender to Borrower of any
Suceessor in Interost of Berrower shall not operate (o refease the Hability of Rorrower or any Suceessors in Tnterest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrmwer
or 1 refuse o extend time for palment or otherwise modify amortration of the sums seoured by this Security
Fisteument bydeason of any dentand made by the original Bo‘-‘*{)wu*r‘ or any Successorsin Interest of S Hormower. A Tty
forbearancd by-Lender iy exercising aiy right or remedy ncluding, withowt limitakion, Lender's anecpiance Gf
puvmenss omiiiod persens, entilics or Sugeessons o Tnu,rn;t of Borrower oy in amounss less than the smount Ten
due, shall not be a-wrivpr of or prochude the exervise of any tight or remedy.

13, Jeint ang Sovacwd Lishlity; Co-signers; Seecessors and Asdigns Bound. Borrower covenants and agvess
ihat Borrower™s ohligations amd Hability shail be wm tand several, However, any Borrower who co-signs this Secarity
Tnsirument but dogs not exechte/the Note {a "oo-signer™ ). {a) is co-signing this Seourity fnstrument only 10 mor FLEage,
grant and eonvey the co-signier’ s interest wx the Property under the teems of s Secority Instumens; (B} is oot
persomally obhgated to pay the suweselured by this Security Tnstrament; and (o) agrees thar Lender and any other
Borrawer can agree to uxtend, modify, forfaas or make any accommedations with regard to the teems of this Securiy
Instrument or the Note without the eo-signer’ s consent.

Subject to the provisions of Seclion (8 any Suceessor i Interest of Borrewer who assumes Borrower's
obligations under this Security lnstrmnent in weiting, dnd is approved by Lender, shalf obtain olf of Borsower' s righis
and benefits under this Secueiiy Instrument, Bormwc r shall not be refeased from Borrower' s cbiigations and fabifity
vader this Security Instrument unfess Lender agrees to stch releasein writing,  The covenants and agreementsof this
Seeursty Instrument shall bind {except as provided in Sectiog 20) and benefit the successors and assigns of Londer.

4. Loar Charges. Lender may charge Bortower {eos Tor sorvices performed in connection with Borrower's
default, for the purpese of protecting Lender's interest in the Froperty and rights under this Sceurity Instrument,
including. but not hroited to, attorneyy’ fees, property inspection and wa'uation fees, In regard fo any other fees, the
absence of express anthotizy In this \murm Instrument to charge a sparfic fie to Borrower shiall not be congirued
as a profibition on the chadzing of sech fee. Lendér may not charge fies that are cxpressty prohibited by this Security
Instrumens or by Applicable Law.

1 the Loan is subject to a law which sels maximum loan charges, and that law is-finaily interpreted so thai the
inferest or ofher lean charges coilected or 1o be collecied in connection with the Loz eacedd the permitied finis,
then: {a) any such loas charze shall be reduced by the amount necessary o rediee the chalzy to the permuited lmit;
and {1} any sums already coiicci‘ud from Borrower which exceeded permiited. litmits will pe relunded 10 Rorrawer,
Lender may choose to mdke this refund by reducing the principal owed under the Nute or by miaking adirect payrment
to Borrower. 1 a refund reduces principal, the reduction wifl be treated a8 4 partial prepayinent svithout any
prepayment chirge {whether or oot a prepayment charge is provided for under the Note). Borrewer's secptance of
any snch retund made by direct poyment to Borrower will constitute a waiver of any right of action Borrows might
have arising out of such overcharge,

15, Motiees, All notives given by Bormowes or Lender in commection with this Security Instrument must be
writing, Any notce Bor*owar in eonnection with this Sequrity istrument shiall be desied to have been given 1o
Boreower when mailed by first cfass mail or when acwually delivered to Borrower' s notice address if sent by offter
penns. Motice 1o any ene Borrower shiall constiture nesice o 2l Borrowiers unless Applicable Law sxprossy reguives

otherwise.  The notice address shall be the Prapenty Address unless Borrower has designated o substitute notice
address by notice fo Lender, Borrower shall prompty sotify Lender of Borrower's change of address. 1 Lender
speeifies a procedurs for reporiing Borrowee's change of address, then Borrower shall only veport a change 6 address
through thet spevified procedure. There may be only one designated notice address undsr this Seourlty Insirument
ut any one ume. Any notiet 16 Lender shull be given by delivering i or by matling it by first tlass mal © Lender's

liod n the
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address stated herein unless Lender has des zzn.stvd another address by notice to Borrower, Any netics iy comnertion
with this Security Instrument shall not be desnoed to have been given to Lender untid acivally recoived by Lender.
IF any notice ro lemzi by tais Security : Tostrument B also required under Applicable I..aw_. the Appiicabic Law
requirercnt will satisfy the wrrwpﬂndv‘v requirenent under this Security Insirsmen,

i6. (;mmmw ﬂ.‘m' Severability; Rules of Construetion. This Security Instrument shal he poverned by
federal faw and the Jaw of the jurisdicrion in which the Property is lovated. Al righss and obl igations contained In
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applivable Law might
explicitly o implicitly ailow the parthes {6 agree by contract o it might Be silent, but such silence shall net be
constried ss 2 probibition against agreement by conjract. in the event that sny provision o classe of his Security
Instrament or the Note contlicts with Appli: ‘abk Law, such conflict shali not s t‘-' otirer priwvisiony. of this Security
Tstramen or the Note which can be given effect without the conflict ng prov

Ag userdin this Seearity Iastruments {8) words of the, mascujine gender sl .a}i mwan and inchede comespeading
neider wotds e words of the feminine gender; (9) words i the singular shall mean and include e pharal and vice
versa, and (O thrword "may™ gives sole diseretion without any obligation to take any setion.

17, Borrowies € -opy. Borrower shall be given one copy of the Note and of thig Secrity ¥rswmer*

18, Transfer wi e Pmpem o 2 Beneficiad Interestin Borrewer, As used in this Secton IR, "intorest in
the Property™ means any 2ogo! or beneficial interest in the Property, including, but not fimied 0, those benefieial
Irterests ransforred in a batd iur deed, compact for deed, installment sales contract oF csevow agreement, the intent
uf wl!ich 15 the transfer of wue by Borvower at a fubwre date o a purchaser,

1 al} or any part pf the Properayar any Interest iy the Property is soid or transferred {or if Borrower i not 2
natural person and u beneficial interast pyBorrower issold or ransforred) without Lender's prior writhen consent,
Lender may require immediate pavment 1o fidh of all sums seeured by this Security Imstrement. However, s opiion
shali nat be exercised by Lender if such exereizeds prohibited by Applicable Law.

1f Lender exercises this option. Lender skallgive Borrower notice of accelaration, The notes shabl provide g
period of not less than 38 days from the date the aotize Is given in accordance with Seciton 13 within which Borrower
rowst pav all sums secured by thiv Seeuri ity Instrument. it Rorrower fails 1o pay these sums priov (¢ e expiration of
this pericd, Lender may invole any romiedies permitted by fus Security Instrurnent withowt Rarther netice or demand
on Borrower,

1%, Borrewer's Right to Reinstate After Accaleration, 1930 rower meets cortain condtiions. Borrower shall
have die right to have enforcoment of this Security Instrument discedtinid at any Ume prior » the carliest.oft {a)
five days before sale of the Propérty pursuant 1o Section 22 of this-Seeurity Instrument; (B) such other period as
Appiicable Law might specify for the termination of Barrower'sright to reis stdm a {ehentry of a jadgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a )paw Lenderall sums which ihen would be die
under this Security Tnstrunent and the Note as if no dcwi»rdtmn had oeeurred () cures any defanls of any other
covelults or agreements: [ paw all expenses incurred w enforcing this Security dustrameni, inciuding. but no
luntied to, reasanable attorneys' Tees, property inspection and valuaiion fecs, and other faos tnourred for the purpose
of protecting Lender' s wterest in the Property and rights under this Security Instrument; and (47 wies such action as
Lender may reasomahly require to assure that Lender's interest in the Properly and rightc omdar this Sécurity
Instrument. and Berrower' s obligation to pay the sums secured by this Security instrument, “sinall contimie unchanged
uniess as afherwise provided uoder Applicable Law, Lender may require that Borrower pay such reilic/attment sums
and expenses i one or more of e {oflowing forms, as seleeted by Lender: {a) cash; (b} money order: (43 eniiied
check, baniceheck, treagurer’ s chieck or cashier's check, provided any such theek is drawn upon n ingtitgnon whose
deposits are insured by a federal sgency, instromenfality or entity; ot (d} Blectronic Funds Transfer.  Upon
reinstaternent by Borrower, this Seourity Instrument and obligations secured hereby shail remain fully effective as if
no soceferaiion bad occurred. Flowever, this vight to ronstate shalt not appdy in the case of acceleration under Section 18,

28. Sale of Note; Change of Loan Sérvicer; Notice of Grievanee. The Noié or a partial interest i the Note
{: og ther with this Seeurity Insirument) vun be sold aneior more times withont prior notice to Borpower, A sale might
-esnit in a change in the entity {(known as he "Loan Servicer") that collests Periedic Payroens due under the Noie
ami i Security Mstrument and perforing other mortgage loan servicing obligations vinder the Note, his Security
?'iutrumgm and Applicable Law. There also might be ane gr more changes of the Losn Servicer unrelated 16 a sile

the Note. If there is a change of the Loan Servicer, Borrower will be given writidn motice of the charize which wit

3V
B
4
A
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alite the name 4nd address of the new Loan Servicer, the address to which payments shoald be made 'mri any other
information RESPA requires in connection with a notice of ansfer of servicing, 1f the Note 1 sold and therealier
the Luan is scn.u,d by 1 Loan Servicer sther than the purc*mser of the Novg, 1‘*;: mitgage lown servicing obligalions
to Borrower will tomain with the Loan Servicer or be ransforred w @ suceessor Losn Serviver and are not assumed
by the Note purchuser usicss otherwise provided by the Noie purdhaser.

Neither Botrosweor nor Lender may conumenee, join, of bn Juined w any judicial action {as either an indivi il
litigant or the meraber of a class) tha erises ﬁ'0= 1 the dther party’ s actions pursuant !01 s Sccuriyy Ingiragnent or P
attwras that the other party has breached any provigios of. o any duty Cw;ti by reason ef, this Security Tnstrument,
urif such Borrower or Lender has notified the-other party (with such notice given in compliance with the requremen
of Seation 15) of sech alleged breach und afforded the other party hereto a ressonable period alter the giving of such
notive o ke currective action. I Aprticable Law provides a tioe period which rast clapse before cortain action
can be wiken et time period will be deemied 10 be rousonable for purposes of s pw'zwmpl The notice of
acceferation s opporimity o awe given o Borrower pussaari o Section 22 and the notiee of ancoloration given
o Borrower paosiant o Seation |8 shall be deemed o satisty the potiec and oppartumity 16 faks corretive action
provisions of this Serlwa 24,

21, Hazerdouws Slbstances. As used in this Seetion 21 Hazardous Substanees” are those subsioncss
delined a3 tosic-or hazardous ibstances, pothuans, or wastes by F nvimnment&l Law amd the following substances:
gnsoline, keresene, other flamriable or toxic petrofoum products, woxic pesticides angd herbicides, volatile solvenis,
materials containing ashbestos or formalidehyde, and tadicactive materialy; () “Enviroareenal Law® means foderal
faws and laws of ti_tu't.rahd*czmn wherd #2 Property 18 located that relate s health, safety or snvirenmerial prasecticn;
{¢y "Environmental Cleanp” includes. sy sesponse action, remedial action, or removal action, as defined in
Envirenmenal Law; and {d) an "Envirormental Condition” means 4 condition that cun cauge, coniribute 1o, or
stherwise trigger an Environmental £leanup!

Borrower shafl not catse or pernut the presense use, disposal, storage, or release of any Hazardous Substances,
or threatan Lo refease any Hazardous Substanees, on of in the Property. Rorrower shall not do. nor aliow sayone else
10 do, aaything aifeciing the Property {2) that is in Violaton of any anmm;eu al Law, (b) which vreates an
Eavironmental Condition. or (¢} which, due {0 the presense, use, or release of 2 Hazardous Subsiance. ereates a
condition that adversely affects the value of ihe Property.  Tae preceding two sentences shall not apply o the
presence, use, ot sierage on the Property of small quantities of Hizardous Substances that are generully recognized
1 be appropriate 1o normul residential uses snd to maintenance 08 the Property {including, but nol Jimited {0,
huzardous substances in consumer vrodugts).

Borrower shull prompily givé Lender writien notice of {2} any investizatioa claim, demand, lawsait or other
action by any governmental or regulatory agency or private party involving the Prozerty and any Hazardous Substance
or Envirpoamental Law of which Borrower has actoal knowledge, i any Environtsewadl fondidon, imchading butnot
finuied w, any spiiling. leaking, discharpe, release or threat of release of any Hazddons Subsianee, and (0) any
condition causad by the presence, use o release of # Hazardous Substanes which advergzty affeets the value of the
Froperty. H Borrower "“‘rns. or i notitied by any govermnenial or reguiatory & '=ut‘mr; v, OF dny private party, that
ary remaoval o otier sdisticn of any Hazardous Substance affecting the Prwer*y is necessiny, Sorrower shall
prompiiy ke all necessary reme;h,ﬂ,&clﬁma i secordancs with Enviropmental Law, Nothing heremonndl crogte any

oligation on Lender for an Emvdronmental Cleamup,

\:r

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as foliows:

I3, Acecleration; Remedies. Lender shall give notice fo Borrower prior w ‘scc-elcmmn following
Borrower's breach nf nny chvenant of agreeineht in this Security Instrament (but not prier to acceleration under
Secticn 18 unidss Applicable Law provides otherwise). The notice shall specifys {a) the default; (b) the action
reguired 1o cave the defaubt; (o) o date, 1ot less than 38 days from the date the notice s given t6 Borrower, by
which the defugit must be cured: and {d) that failure to cure the default-on or before the date specified in the
potice may reswlt in aeceleration of the sums secured by this Security Tnstrument, foreclesare by judicial
proveeding and sade of the Property. The notice shall further informs Borrower of the right te seinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existence of a default or any sther
defense of Borrewer to acccleration aud foreciosure. 1f the defaeli i nof cured of or before the diate ypetificd

HLUNGIS-8ingie Famiy--Fannie MaeiFrecdie Mac UNIFCRM INSTRUMENT - MERS BecMagic o
Fom 3014 101 Pags 11 of 14 W, docmaEnic com
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in the notice, Lender a¢ is option may vequire immediate payment i full of ali sums secured by this Security
Fmstrument without further demand and may foreclose this Security Instrument by lndieiaf procestiing, Lender
shall be entitled to colleet alf expenses fnenrved in pursning the remedies provided in this Section 22, invluding,
but not Hmited 1o, reasonable dftorueys’ fees and costs of title evidence.

23, Release, Upon paviment of all sums secured by this Secirity Tnstrumens, Lender shall release this Seonm
ngtroment. Borrowor shall pay any rocordation evsts. Lender may charge Rorrower a feg for releasing th
Instrumen, byt ondy if the e b paid to a tird party for services rendersd and the charzing of the foe iy permis
ander Apntivable Law,

24, Waiver of [omesteads I aceordance with iliirois law, the Borrower berehy refeasos and waives all nghts
ander and by viraie of the iliinols homesiead exempiion laws.

25, Placement of Colinteral Protection Insurance, Unless Rorrower provides Lender with evidenes ol she
msurnnee Cvosage raquired by Borrower's agreement wilh Lender, Lender may purchass inswrance &t Bowrower's
expensg o prewet Lender's interesis in Borrower'soollaieral. This inserance may. but need nol, protect Borrower' s
imterests. The Coverage th Lender purchases méy not pay any elaim that Borrower makes or any eluir that is made
against Bortower i sonnection with the collateral. Bovrower may later caned] any insurance purchased by Lender,
b enly after piovitug Eyader with evidence that Borrower has obteined surance 85 reqired by Borrower's and
Lendor's agreement, It Lodider purchases tnsurange for the eollpters], Borrower wil] be regponsible for the vosts of
that tnsuranes, including inttrest snd aoy other charges Lenader mey hupose & connection with the plicement.of the
insuranee. untit the effective Gate of the cancellution or expiration of the iosursnce, The covss of the insuranes may
b added to Borrower's total outstaoding valance or obligation. The costs of the insurance may be more than the cost
of msarance Borrower may be able to obradicon ity own.

Y

{REMAINDER OF THIS PAGE INTENTIONALLY LEFT TLANK]

ii.l.!NO’i’S-¢Sing!fe Fanity ~Fannie Mael Fragcie Mac UNIFORM INSTRUMENT - MERS
Form J014 /01 Fage 12 of 13 peww, oCTagie. com
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BY SIGNING BELOW, Borrower decepts and agrees to the terms and covenants vontained i this Seourdiy
Instrument and 0 sy Rider executed by Borrower and recorded with it.

e { S}

. {Seal}
~Lorraveer

“Borrmwer

W IR .71 — " {Seah
-Bairower ~Borrower

e (5000} {Seal
-0 ower Borrower

ILLINGES-Single Famby—Fannie Mas/Fredie Mac UMFORM INSTRUMD Dioeifach
Fomr 3044 1A ' i T Been 1 o gic &
Form 3044 1/01 Fags 11 of 14 v, docmag
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[Space Below

This Line For Acknowladgment)

y s TELTNOTY
Siaie of LR INULS

Cook

Coungy of

‘The foregoing nstrement was acknowlzdeed hefore me fhis ...

Lo n N SV S
helle T Merkin

...........................

OFFICHAL BEAL

%

5

ROBEAT A GRUSZHA Stgnatyre of Puv

Hotary Public - State of Yilnols
fty Comemission Expirgs Jan 24, 2018

%m/mmag

L?
e
3

Acknowledgment

Titl

o

{Scaly

Sesipl Nuinber, if any

Loan Omg aLor: Bert ha.f;ner BMLSER ID 327851

Loan Ori&inator ‘”lr\_jmi?a__\ Financial Bank, N.

i 'N("rl‘-\-—cmqlf Fas.n, - Fannie Mae! Freddis Moo IJ‘QTOR M OINSTRUMENT - MERS
Fom 3094 17D Page 14 of 14
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- v s way F em oy TSNS
Loan Numpey: 105735

FIXED INTEREST RATE RIIER

Dawr MARTH 3, 2015

I*-.i

Dz

Pender: MR FINANCIAT BANY, N.A.

Borowerlsh Joel R Merkin, Michel

THISTINED INTEREST RATE RIDER s made this 3xd dayof MARCH, 2015
and is weerporated mio and shall be deoraed to amend and supplement the Security Insirunent, Doed of
Trust, or Secesity Dheed (the "Security Tnstrumeni™) of the same date given b'\r the undersignad (the
"Borrower” {0 gecure repavitent of the Botrower's fixed rate promissoty Bdte fike "Note") in faver of
MB "'NAI‘" LR~ BANK, N.A&,
{the "Lender™) The becerily lusimunent encumbers the property mere specifically deseribed in the Securily
Instramaent and loemedat

2037 N, Clevsiand kve., CHICAGO, ILLINOIE 406314

[Property Address]

ADBITIONAL COVENANTS, In addition to the coveuanis and agreements made in the Secarity
Instrument, Borrower and Leader furiney covenuant and agree as follows:

A. Definition { T} "MNote" of the soovrity Instrument is hereby d@.ieml arg the following
gravision is substitsted in its place fa the Secvrity *ustrament:

{ B ) "Note” means the promissory note signed by the Porrower and dated MARCH 3, 2015

The Notwe states that Borrower owes Lender ROUR T-?U;‘, OBPED SEVENTEEN "‘FCUS?\I\ .

AND £0/100 Doers (0.5, $ 417, 000,00 }
plus inumsr Rorrower has promised to pay- feis debr in reguiar Teriodic Payments and to pay the debt in
full not fater than  APRIL 3, 2045 at the arear 3,780 %

BY SIGNING BELOW, Borrowsr aceepts and agrees tr the tersns and eovelants contained in this Fixed
Interest Rate Rider.

]
‘:

\v;w ~»‘ {Seal) Svtewet £%0aD)
5 Fal P “Borrower -Boarrower
{Seah) {Seall
-Boitower Borvower
-Borrower ~Borrower
idN \lQ FIXED INYCR-_\"'T PATE RIDER DGCM&‘QJ\. f’c}’rﬁ}@
RARRDR 0211913 waw. docmagie, com
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oaEn Number 108

CONDOMINIUM RIDER

THES CONDOMINTIM RIDER 15 madde this 3xd dayof MARCH, 2015 .
ard 12 inecrporated into and shall be doomed fo mmend and supplement the Morteage, Deed of Trust, or
sacurity Deed {the "Securizy Tnstromens"y of the same dake given by the-undersigned (the "Borrower
secure Borrower's Note tw MB FINANCIAL BANK, N.A., A NATIONAL BMK

"3 o

{ihe "Lendoc"} of te same date and covering. (e Property described in the Securtty Insinument and focated ax

AT T fa it a “r‘\""-"i‘\ M) T T Fo
<027 N, Cleveland Ave,., (G, TLLINGIS &£0614

iProperty Address]

The Pruperly includesaraontt in, together with an undivided imierest in the commen clements of, a
eondominium project ¥niw) as:

Didrens Pointe Townhomes
Ttame of Cendominiars Projoet!]

{the ”fl?undomisﬁurr Project™). if the ownes association o ofher entity which acts for the Cordominium
Project (the "Owners Association”) holds Lz 4o property for the benefit or nse of s members or
sharehiolders, the Property also includes Borrower sinterest in the CGwners Association and the ases, proceeds
and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to tie <ovenants and agreements made in the Security
instrument, Borrowerand Lender fmther covenant and agrie s Tollows:

A, Caondominium Cbilgations. Borrower shall perforail of Borrower's ubligations under the
Condominivm Project’'s Constitirent Documents.  The "Constirierit Doduments” are the: m Dieclarution or
ay othier document which creates the Condominiam Project; (it hy-laws, {0 code of regulations; and {v)
other equivalent documents.  Borrower shalf prompily pay, when due, all diesand agsessments imposed
pursuant o the Consitaent Documents

8 Property Insurance. So long s the Cwners Assoctation maintaing, with @ genceslly acce_pw,d
EMsurance eaTTiern, a “master” or “hlanket” policy onthe Condominium Project which is satisihcte v to Lender
and which provides insucance coverage in the amounts {meluding st‘bC tible levels), for the p\“’m(o, and

:, ainst loss by fire, hazards included within the term "extended coverage, " and any other hazards, [nciuding,
Bt pot Hagited be, car lquts and floods, from which Lender requires insurance, then: (i) Lender waives
the provisien in Sectigh 3 for the Penodic Payment o Lender of the wariw promivm insalimens for
property insuranee on the Property. dnd {3} Borrower's obligation under Section 5 to maintain property
‘nstirance coverage oi the Property is da-e-med satisfied 1o she extent that the reguired coverage is provided
by the Oemers Assoeiation policy.

What Lender requires as a condition of (his waiver can chaige during the tersn of the loan.

=

MULTISTATE CONDOMINIUM RIDER Secitagie &g
Fanie Mae/Fraadie Mac UNIFORM INSTRUMENT o ﬁfrfg@ T

Fonm 3140 1/0¢ Page 1 of 3
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Forrower shall give Lender prompt notice of any fapse inrequired property inssande coverage provided
by the master or blankst policy.

In the event of a disiribution of property insurance proceeds in lics of restoration or cepair follewing
a foss 10 the Proporry, whether o the uait or o common clements, any procesds paviable 1o Barrower arg
hereby assigned and shall be paid o Lender for application 1o the suma secured by the Securily Instrument.
whether or not then due, with the excess, #f any. paid to Borrower.

C. Pubiic Liability Insurance. Borrower sholl tike such ections asmay be reasonabic fo insure
that the Owners Association maintains & pubiic liability insurance policy accepiable in form, ame, and
exient of coverage to Loniler,

D. Gondemnation. The proceeds of any award or ¢laim for dmmages. direct or corsequential,
payable lo Bortawer in connecaon with any condemnation or other taking ofell or any partof'the Property,
whether of the wild e of the common elements, or f0r any conveyanee ia Hew of vondemnation, are hoveby
assigned and shais Fonsid to Lender, Such proceeds shall be applied by Lender to the sums secured by the

Security Instrament avprodided in Section 13

E. lender's Prior Conzent. Rorrower shall not, éxcept after noties to Lender and with Lender's
prior written consent, either paiplion of sibdivide the Property or comsent (o (i) the abandonment or
rerminaticn of iy Condorniium Propaci, sxcept for shandonment of termihaiion required by law in the ease
of snbstantial destruction by fire or Lthar casuaity or in the case of a taking by conderipation or enineit
domain; (ii} any amendiment to-any provision of the Constiruent Documents if the provision is for the express

enefi of Lender; (31} termination of professicpa management and assuxupiion of self-management of the
{hwners Association; or {iv) any action which wold have the effect of rendering the public Hability insurance
coverage reainiained by the Owoers Association undceeptable o Lender.

F. Remedies. If Borrower does net pay condominiatn ducs and assessments when due, then Lender
ouy pay them. Any amounts disbursed by Lender snder ibig oapaoraph F oshall become additional debr of
Borrower secured by the Security Insirument. Unless Borrower and Jender gree 1 other terms of payment,
these amounts shall bear interest from the date of dishursement zxlie Nore rate and shall he payable, with
interest, upon notice frony Lender w Borrower reguesting pavinent,

MULTISTATE CONDOMINIUM RIDER ' o & Snomm
Fannie Mas/Freddie Mac UNIFCRM MSTRUMENT - %ﬁﬁ;ﬂ%ﬁiﬁ
o 3140 107 Page | s
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BY SIGNING BELOW, Borrower accepts and agrees i e orms and covenanis contained in s
Condommium Rider.

e i823d)

-Berrower
Vo {Seal)
-Borrower
_ [azaly
-Borrower

< {Seal)
~Borrowg

{Seal)

-Borrower

o {Seal}
~Borrdwer

MULTISTATE CONDOMINILY RIDER
rannie Mas Froddie Mac UNIFOPRM INSTEUMENT
Ferm 31440 w31

Pags 3 of 3
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LEGAL DESCRIPTION
Order No.:  15001191RL

For APNParcat ID(s):  14-33-131-053-1001

Unit Nurmiber 2037 in Dickens Poinfe Townhomes Condominium, as defineated on & survey of the
following described reat esizie:

Parcel 10

A parcel of land Comnrisiing paits of Lots 34,58 and the Northeasterly 1/2 of the alley, south and
acjoming said lots, ailtyd. Waddington's Subdivision of the East 3 acres of biock 26 in CAnal Trustees’
subdivision in saction 33fownship 40 North, Range 14 East of tha Third Principal Mevidian,

in Cook Courty, lliinois.

Also sgid parcel of land comprises Lots 14,185,168, 17 and part of Lote 22 through 25, and all of Lots 18
through 21, inclusive, in the subdivision ¢f the West 2 acres of Block 28 also Lots 1 and 21in J.
Waddington's subdivision of the East 5 rcres of Block 29 in Canal Trustees' Subdivision, aforesaid; aff of
the above lots and alley being taken as a iract bounded and dascribed as follows:

Beginning at the Southwest corer of Let 14 in the zadivision of the West 2 acras of Biock 28, aforesaid;
therice east along the scuth line of said Lot 14 anc said South line extended, a distance of 86.80 feet;
thence Southeasterly 27,38 fest to a point 19,30 feet Gouth of the first described line exdended East said
peint being in the East line, as extended North, of the 1810t slley as kaid out in the subdivision of the
West 2 acres of said block 28; thence South along the Eastlipa.of said 16 foot alley, as extendad North, 2
distance of 86.06 feset, more or less, 1o the center ling of a 30 [og. alley as laid out in J. Waddington's
subdivision of the East 3 acres of said block 29; thence Southeasterh-along the certer line of said 36 foot
aliey, a distance of 7(.94 feet {0 a line that is 50 feet due East of andi paiafiel to the East line of the
aforementioned 16 faot affey: thence North along said fine extended, whicliis 50 feet due East of and
pzrailel to the East iine of said 16 foot slley, a distance of 184,43 fest, murs orioss, fo the Southwesterly
iine of North Lincoln Avenue; thence Noarthwestarly along the Scouthwestery i = of North Lincoin Avenus,
to the East fine of North Cleveland Avenug; thence South along the East line of Nérin Cleveland Aveny, to
the point of beginning, in Cook County, illingis,

Parced 2;

The Sauthwesterly 1/2 of that part of the thirly (30} foot public alley lving North of and adjoining Yois 1 and
2, lying East of the West line of said Lot 1 exiended Noith, and tying West of the East line of said Lot 2
extendad Nodh, all in.John Costello's Suhdivision of Lois 23 t0 28 inclusive, in J, Waddinglon's
Subdivision of the Fast 3 acres of biack 29 in Canal Trustes's Subdivision in Sectinn 33, Township 4¢
North, Range 14 East of the Third Principal Meridian.

Which survey is attached as exhibit “¢” to the Declaration of Condominium recorded as documeant
E8055099, together with its undivided percantage interes in the commen elements, in Cook County,
Hlinais.



