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MORTGAGE
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FIDELITY NATIONAL TITLE

DEFINITIONS

Words used in multiple sections of this documert ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datcd0%/06/2015 ,
together with all Riders to this document,
(B) "Borrower" is Deepak Verma and Parvesh Verma, husband and wife

Borrower is the mortgagor undcr this Security Instrument.
(C) "Lender" is U.S. Bank N.A.

Lenderis a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory notc signed by Borrower and datcd03/06/2015

The Note states that Borrower owes Lender Two Hundred Twenty-Five Thousand and
00/100ths Dollars
(U.S. $225,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay Lthe debt in full not later than April 01, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underihe Note, and all sums duc under this Security Instrumen, plus interest,

(G) "Riders'! micans all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are to bz exenuted by Borrower [check box as applicable]:

x] Adjustable Ratc Rid<r !j Condominium Rider [..] Second Home Rider
| Balloon Rider x| Planned Unit Development Rider [_]14 Family Rider
[ 1VA Rider L Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all ¢ontrolling applicable federal, state and local statutcs, rcgulations,
ordinances and administrative rules and (rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, anu Assessments” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Piopety by a condominiwm association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any (ransfer 0f fonds, other than a transaction originated by
check, draft, or similar papcr instrument, which is initiaccd rhrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruce, or authoriz¢ a financial institution to debit
or credit an account. Such term includes, but is nol limited ic; point-of-sale transfers, awlomated teller
machine (ransactions, transfers initiated by telephone, wire (ranifers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, scttlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descnibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or uny part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or oxissiins as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scclion 2601 ¢l scq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in his Security Instrument, "RESPA" refers to all rcquirements and restrictions that arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any parly that has taken tille to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described properly located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction):
PARCEL 1:

AREA 10 SUR2AMA A IN CASEY FARMS UNIT 2 SUBDIVISION, BEING A SUBDIVISION
OF PART OF 74P ®AST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 1., ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS 4N’ TGRESS OVER CUTLOTS "C", "D", "E" AND "F" IN
CASEY FARMS UNIT 2 SUBDLVISION AFORESAID, AS DEFINED AND SET FORTH IN THE
DECLARATOIN OF COVENANTS, EASEMENTS AND RESTRICTIONS FOR THE VILLAS OF
CASEY FARMS DATED OCTOEER 17, .990 AND RECORDED OCTOBER 31, 1990 AS
DOCUMENT 90532380.

Parcel ID Number: 07-17-111-021-0000 which currently has the address of
1000 Sweetflower Dr [Street}
Hoffman Estates [Citv], Llinois 60169 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. \All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is/referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower s lawfully seised of the cslatc hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; exrept for
encumbrances of record. Borrower wartants and will defend generally the title to the Property agavist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selccted by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatcd by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept amy payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hcreunder or prejudice to its rights to refuse such payment or partial
payments oz the future, but Lender is not obligated (o apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprked funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ''2srrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under *ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-iulure against Lender shall relicve Borrower from making payments duc under
(he Note and this Sccurity Instiurep? or performing the covenants and agreemenls secured by this Security
Instrument.

2. Application of Payments cv Proceeds. Except as othcrwise described in this Section 2, all
payments accepted and applied by Lendcr <nall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tiae'Nole; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘delinquent Peniodic Payment which includes a
sufficient amount to pay any late charge due, the payment ruay be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandirg, ‘_ender may apply amy payiment received
from Borrower to the repayment of the Periodic Payments if, awu to the.exient that, each payment can be
paid in full. To the cxient that any excess exists afier the payment is applie to the full payment of onc or
more Periodic Payments, such ¢xcess may be applied to any latc charges &=, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nolc.

Any application of payments, insurance proceeds, or Miscellaneous Procceds (o principal due under
the Notc shall not extend or postpone the due date, or change the amount, of the Penndic Payments.

3. Funds for Escrow Items, Borrower shafl pay to Lender on the day Periodic’Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment'ol amounts due
for: (a) taxcs and assessmenis and other items which can allain priority over this Security Instament as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origination or at any tim¢ during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ltem. Borrower shall promp(ly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whcre payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under” KRSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzez of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha® ko _held in an institution whose deposits are insured by a federal agency,
instruimentality, or entity /m:luding Lendcr, if Lender is an institution whosc dcposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Itemns no later than the time
specified under RESPA. Lender £a2G not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, uniess Lender pays Borrower interest on ihe
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pe.d on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on (he Funds. Boriowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swiplus of Funds held in escrow, s efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA! If therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly paymenis. If there is a deficicncy of Funds held in esciow, as A2(ined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to L=nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morih’y payments.

Upon payment in full of all sums secured by this Security Instrument;” lcidler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and inpositions
attributable to the Property which can attain priority over this Security Instrument, lcasehoid payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessiieras -if any. To

the extent that these items are Escrow Tiems, Borrower shall pay them in the manner provided 172 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiaent.nnless
Borrower: (a) agrees in writing (o the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement;, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument, If Lender deterinines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured againsl loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determinatior;, certification and tracking services; or (b) a one-time charge for flood zonc delermination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably mighc »#fect such determination or certification. Borrower shall also be responsible for the
payment of any fees umposed by the Federal Emergency Management Agency in conncclion with the
review of any flood zonc dcfermination resulting from an objection by Borrower.

If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option el Worrower's expense. Lender is under no obligation to purchase any
particular lype or anount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Borrowcr, Borrower's equity in the Properly, or the contents of the Property, agaimst any risk,
hazard or liability and mighl provide grzat_r or lesser coverage (han was previously in effect. Borrower
acknowledges that the cost of the insuranc: covirage so obtained might significantly exceed the cost of
insurance tbat Borrower could have obtained. A1y amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Secarity Instrament, These amounts shall bear interest
at the Notc rate from the date of disburscment and siwi be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have-wne right to hold the policies and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lender ail receipts of paid preminms and
renewal notices. IF Borrower obtains any form of insurance coverage, rot‘vtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « stancard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carvicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier vtherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required Uy :.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have ‘the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to ensuce the
work has been completed to Lender's satisfaction, provided (hat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in wniting or Applicabic Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sclle any available insurance
claim and related maticrs, Il Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Notc or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to rcpair or restore the Property or
to pay aroen’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccrpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withm 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control,

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Ppuperly, allow the Property to deterioratc or commit wasle on the
Property. Whether or nol Borrower is-iesiding in the Property, Borrower shall maintain the Property in
order (o prevent the Property from dateriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 'vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repaws and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or rcstore the Property, Borrower is not relieved of Borrower's obligation for the complction of
such repair or restoratzon.

Lender or its agent may makc rcasonable entries upon aua insrections of the Property. If it has
reasomable causc, Lender may inspect the interior of the improvemen s on tae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specicy«n$ such reasonable caunse.

8. Borrower's Loun Application. Borrower shall be in default i, <acag the Loan application
process, Borrower or any persons or enfitics acting at the direction of Bomwcr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o:: statements to Lender
(or failed to provide Lender with material infonmation) in conncction with the Loan. Matenal
representations include, but are not limited to, representations concerning Borrower's cictpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ins:rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (bj there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmupicy, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned thc Property, then Lender may do and pay for whatcver is
reasonable or appropriate (0 protect Lender's interest in thc Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurily Instrument, (b) appearing in court, and (c) paying reasonable
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attomeys' fecs Lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property {o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other codc violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Boizower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agtces (o the merger in wriling,

10, Mo ¢gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insiraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘such insurance and Borrower was rcquired to make separatcly designaled payments
toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiv2lent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowsr of the Morigage Insurance previously in effect, from an alternate
mortgage insurct selected by Lepacr. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to »ay to Lender the amount of the separately designated payments that
were due when the insurance coverape ceased to be in effecl. Lender will aceepl, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inicrest or earniiys on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (Pa e amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorrower shall pay the premiums required to
maintain Mortgage Insurance in effcct, or to provide a nca-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any- written.agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in (his
Section 10 affects Borrower's obligation to pay inlercst at the rate proviacs in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchasce ilie-Note) for certain losses it
may incur if Borrower does not rcpay the Loan as agrecd. Borrower is no* 2.parly (o thc Morigage

Insurance.
Mortgage insurers evalualc their total risk on alt such insurance in forcc fron:)ime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parlics) to
these agreements. Thesc agreements may require the mortgage insurer to make payments usizng amy source
of funds that the mortgage insurer may have available (which may include funds oblained fror: Nortgage
Insurance premiums),

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides (hat an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiwms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fto receive certain disclosures, to request and obtain camccllation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is mot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity to inspect such Property to ensure the work has been completed to
Lender's setizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aad-zestoration in a single disbursement or in a series of progress payments as (he work is
completed. Unlezs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prurzeds, Lender shall not be required to pay Borrower any inicrest or eamings on such
Miscellaneous Proceide If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, yath the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total finiog, desiruction, or loss in value of the Properly, (he Misccllancous
Procceds shall be applied to the-sorus secured by this Sccurity Instrumeni, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately beforz tae partial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums securid v this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Poiiower and Lender otherwise agree in wting, the sums
secured by this Security Instrument shall be reduced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secwred immedialely before the
partial taking, destruction, or loss in value divided by (b) he [air market value of the Property
immediatcly before the partial taking, destruction, or loss (n value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valre of the Property in which the fair market
value of the Properly immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured tmunediately before the partial takisg, destruction, or loss in value, unkess
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce=ds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by l'ender to Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award ¢ szdle a claim for damages,
Borrower (ails to respond to Lender within 30 days after the date the notice is g ven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ol 1 Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m<ansthe third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard (o Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi Zender's
intcrest in the Property or rights under this Security Instrument. Borrower can curc such a defanliand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inlcrest in the Property

are hereby assigned and shall be paid to Lender, )
All Miscellancous Procecds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Inierest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but docs nol exccute the Note (2 "co-signer”): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instiument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; aod (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconanodations with regard to the termns of this Secunty Instrument or the Note without the
co-signer' s conzul;

Subject to- the’ nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioas ander this Security Instruinent in writing, and is approved by Lender, shall obtain
all of Borrower's rights aua benefits under this Secusity Instrument. Borrower shall not be released from
Borrower's obligations and Yiapilily under this Security Instrument unless Lender agrees to such release in
writing. The covenants and azrezments of this Sccurily Instrament shall bind (excepl as provided in
Section 20) and benefit the successurs and assigns of Lendcr,

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f-pratecting Lender's inferest in the Properly and rights under this
Security Instrument, including, but not lirired to, attomeys’ fees, properly inspection and valvation fees,
In regard 1o any other fees, the absence of e.zess authority in this Security Instrument to charge a specific
fee to Borrower shafl not be construed as a pronibition on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrunent or by Applicable Law.

If the Loan is subjcct to a law which sets maxiteurrloan charges, and that law is finslly interpreted so
that the interest or other loan charges collected or to be-Ceilecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be yzd:ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectr& Trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wale this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower.-iia refund reduces principal, the
reduction will be treated as a parlial prepayment without any prevayioont charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzans of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorrowar might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thas Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrunient sia'l be deemed to
hive been given to Borrower when mailed by first class mail or when actually delivared te. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice f+ 'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedt;~ Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal'.promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower' s
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Borrower. Any notice in
conneclion with this Security Instrument shall not be deemed to have been given to Lender until actmally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding tequirement under this Sccurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conlaincd in (his Securily Instrument ar¢ subject to any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly aliow the parlies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instnunent or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa;, and (c) the word "may" gives sole discretion without any obligation to
take amy action.

17, Bewvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “Cvzasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Inicrest in the Properly” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciyl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa.t ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘an. # beneficial interest in Borrower is sold or transferred) without Eender's prior
wrillen consent, Lender may require immediate payment in full of all sums securcd by this Security
Insirument. However, this opizon; shall nol be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The nolice shall
provide a period of not less than 30 davs from the dale the notice is given in accordance with Section 15
within which Borrower must pay all swas secured by this Security Instrument. 1f Borrower fails to pay
these suns prior to the expiration of thispe.ied, Lender may invoke any remedies permitted by this
Security [nstrument without further notice ot déniand on Borrower.

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of txis Security Instroment discontinued al any time
prior to the earlicst of: {a) five days before sale of the Zrsperly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might.spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvuty” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wader this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (C) pays all
expenses incurred in enforcing this Security Instrument, including, bui nol f#niled to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Cewurpose of protecting Lender's
mterest in the Property and rights under this Secwrity Instrument; and (d) takez srch action as Lender may
reasonably require to assure that Lender's interest in the Property and Ziziitc under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may requare that Borrower pay
such reinstatement sums and expenses in one or mote of the following forms, as sele(ted Hy Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; prwvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvzoentality or
entity, or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Sccurity Instanment and
cbligations sccured hereby shall remain fully elffective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {logether with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secwrity Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thexe is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nolc is sold and thercalier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Noic, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take cormrective action. If
Applicable' Lew provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cur~ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purswant-io-Cection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of LiigGection 20.

21. Hazardous Suos.arces. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, keiosenc, other flammable or toxic petrolemm products, toxic pesticides
and herbicides, volatile solvents, mat rialy containing asbestos or formaldelyde, and radioactive maferials;
(b) "Environmental Law" means federai Taw and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protection; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘cerined in Environmenlal Law; and (d) an "Environmenial
Condition" means a condition that can cause, contrbulc (o, or otherwise trigger an Environmenlal
Cleanup.

Borrower shall not cause or permit the presence, us:, fisposal, storage, or release of any Havardous
Substances, or threaten to release any Hazardous Substances; or o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting (he Properly (a) taet is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du< to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value/of the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the Prupartv of small quantitics of
Havardous Substances that are generally recognized (o be appropriate to norwal residential uses and (o
mainicnance of the Property (including, but not limited to, hazardous substances in corusumer products).

Borrower shall promptly give Lender wrilter notice of (a) any investigation, clairy damand, awsuit
or other action by any governmental or rcgulatory agency or private party involving the-Piogerty and any
Hazardous Substance or Environmental Law of which Borrower has actmal knowledgs. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ‘or threat of
release of any Hazardous Substancc, and (c) any condition caused by the presence, use or relesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreriosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may_<e¢auire immediate payment in full of all sums sccured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced to, reasonable attorneys' fees and costs of title evidence,

13. Release. Upon puyment of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower shall-pay amy recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrument; but ~nly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accord: nc., with Hiinois law, the Borrower bereby releases and waives
all rights under and by virtue of the Illinois howae stead exemption laws.

25. Placement of Collateral Protection Insuranze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewnsat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroyier's collateral. This insurance may, but need
not, proicct Borrower's inlerests. The coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower ii-connection with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sereement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of tiat Zi3urance, including interest
and any other charges Lender may impose in connection with the placement ¢t the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower inay be able to obtain on its own.
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BY SIGNING.BELOW, Borrower accepts and agrees to he terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:
7 e (Seal)
Deepak /Verma -Borrower
_ ) — Wﬂ/ (Seal)
Parvesh Verma -Borrower
- (Seal) e (Seal) :
-Forrower -Borrower
(Seal) ). (Seal)
-Borrower . -Bofrower
R
(Seal) S (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (/606X County ss;
L ANELIHA ,{//84'—’ 14 A , a Notary Public in and for said county and
state do hereby cerlify that Deepak  Verma and Parvesh Verma

¥

personally known to me io be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/ their frec and voluntary act, {or the uses and purposes therein sct forth. "
Givenurder my hand and official seal, this ¢ //7 day of peAsCH ,  RE/ 5 ,

My Commissior Expires: NFT" &/ p ADIS // (
[ T
w4

Notary Public

R N = 1 sy g A T S ey ST

e HDA URQUIZA )
 OFFICIALSEAL o P
4 Noiury Public, slale of Minoil
My Caommission £xpires
December 21, 2015

e L —

Loan origination organization U.S. Bank National Association
NMLS 1D 402761

Loan originalor Tracy J Sorge

NMLSID 435792
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LEGAL DESCRIPTION
Order No.: RLC-1500430

For APN/Parcel ID(s): 07-17-111-021-0000

PARCEL 1:

AREA 10 SUPAREA A IN CASEY FARMS UNIT 2 SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER OUTLOTS “C", "D", "E" AND "F" IN CASEY FARMS
UNIT 2 SUBDIVISION AFORESAID, AS DEFINED AND SET FORTH tN THE DECLARATION OF
COVENANTS, CONDITIONS, EASZHENTS AND RESTRICTIONS FOR THE VILLAS OF CASEY
FARMS DATED OCTOBER 17, 1990 AMD RECORDED OCTOBER 31,1990 AS DOCUMENT 90532380.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 06th day of March, 2015 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; o Security Deed (the "Security Instrument”) of the same date given by the
undersigned” ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
U.S. Bank N4

("Lender") of the :ain2 date and covering the property described in the Security Instrument
and located at;

1000 Sweetilower Dr, Hoffman Estates, IL 60169
[Property Address)
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAB.E INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXINUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to 1he covenants and agreemenis made in the
Security Instrument, Borrow er and Lender furtiier covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEN' <HANGES
The Note provides for an initial fixed interest rate ot 2.375 %. The
Note also provides for a change in the initial fixed r2le/to an adjustable interest rate, as
follow s:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN: CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustap'2 interest rate on the
first day of Bpril, 2020 , and the adjustabi¢ nierest rate | will pay
may change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on whici my adjustable
interest rate could change, is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adwsted
to a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C}) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 750/1000 percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in_Saction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date:

The Note Holdai il then determine the amount of the monthly payment that would be
sufficient to repay the urpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date 2 'my new interest rate in substantially equal payments. The result of
this calculation will be the new 2mount of my monthly payment.

(D) Limits on Interest Rate Ch2nges

The interest rate | am requiied to pay at the first Change Date will not be greater than

4,375 % or less than 2.750 %. Thereafter, my adjustable
interest rate will never be increased or desreased on any single Change Date by more than
two percentage points from the rate of nterest | have been paying for the preceding 12

months. My interest rate will never be greater thas 7.375 %.
(E) Effective Date of Changes

My new interest rate will become effective er c¢ach Change Date. | will pay the amount
of my new monthly payment beginning on the first-monthly payment date after the Change
Date untit the amount of my monthly payment changes agyein.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in_my adjustable interest rate
before the effective date of any change. The notice will include the-amount of my monthly
payment, any information required by law o be given to me and alse the title and telephone
number of a person who will answer any question | may have regarding thz notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWF«

1. Until Borrower's initial fixed interest rate changes 1o an adjustable in.erest-rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insorinent shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in tais

Section 18, "Interest in the Property" means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, instaliment sales contracl or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in

2200512626 D V843R

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single
Family - Fannie Mae Uniform Instrument

VMP®.843R (0810) Page 2 of 4 Initials: 4/@ Form 3182 1/01



1507246191 Page: 20 of 24

UNOFFICIAL COPY

Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If. Lender exercises this option, Lender shall give Borrower notice of
acceweration. The notice shall provide a period of not less than 30 days from the date
the notfice is given in accordance with Section 15 within which Borrower must pay
all sums szcured by this Security Instrument. If Borrower fails to pay these sums
prior to the exriration of this period, Lender may invoke any remedies permitted by
this Security Iasirzment without further notice or demand on Borrower.

2. When Borrow e; ¢ initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Ccction A above, Uniform Covenant 18 of the Security [nstrument
described in Section B1 abcve chall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security listrument shall be amended to read as follows:

Transfer of the Properts or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limitzd t=, those beneficial interests transferred in a
bond for deed, contract for deed, instailment sales contract or escrow agreement,
the intent of which is the transfer of titiz by Borrower ai a future date to a
purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural pzrson and a beneficial interest in
Borrower is sold or transferred) without Lender's prio” written consent, Lender may
require immediate payment in full of all sums securca by.this Security Instrument.
How ever, this option shall not be exercised by Lender if such.exercise is prohibited
by Applicable Law . Lender also shall not exercise this option i (a) Borrower causes
fo be submitted to Lender information required by Lender to-eval:ate the intended
transferee as if a new loan were being made to the transfere:; and (b} Lender
reasonably determines that Lender's security will not be impaira! 'by the loan
assumption and that the risk of a breach of any covenant or agreerieni in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzols fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee (o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrow er.

BY SI1GMING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Fixed/Adiustable Rate Rider.

D -Borrower Parvesh Verma -Borrower

_@ il o (Seal) /&M/\%r/@w@ (Seal)
eepa Verma

_ __/(Seal) (Seal)
-Borrow ar -Borrower

{Seal) ) ... (Seal)

-Borrower -Borrow er

(Seal) (Seal)

-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 06th day of
March, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security" Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrcwer's Note to U.s. Bank N.A.

(the "Lender") ol _in2 same date and covering the Property described in the Security
Instrument and located’a’: 1000 Sweetflower Dr, Hoffman Estates, IL 60169

[Property Address]
The Property includes, but is rot Lmited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

(the “Declaration”}. The Froperty is a pan sia planned unit development known as

Casey Farms
[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower's interest ir_the homeow ners association or
equivalent entily owning or managing the common areas andracilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Boirow er's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrow er and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrow er's obligations dncer the PUD's
Constituent Documents, The “Constituent Documents” are the (i} Declaration;(i}; articles of
incorporation, trust instrument or any equivaient document which creates ‘ns Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Acsociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuan. o the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for.w hich Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance
on the Propety, and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on tie Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendes~prompt notice of any lapse in required properly insurance
coverage provided by the mascer e=-blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propcrty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herchy <ssigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, w hether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall'tcke such actions as may be reasonable fo
insure that the Owners Association maintains a publie liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award: cr claim for damages, direct or
consequential, payable to Borrow er in connection with aiy condamnation or other taking of all
or any part of the Property or the common areas and failities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and ginii, be paid to Lender. Such
proceeds shali be applied by Lender to the sums secured by we 3scurity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with
Lender's prior writien consent, either partition or subdivide the Property or cansent to: (i) the
abandonment or termination of the PUD, except for abandonment or ierminaticn tequired by
law in the case of substantial destruction by fire or other casualty or in the cass’ol a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Chnstituent
Documents" if the provision is for the express benefit of Lender; (iii} terminativn of
professional management and assumption of self-management of the Ow ners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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SENNL TN REVESLL T

f

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

T G G S T T ORI

@MM Sreos . (Seal) ﬂwm (Seal)
Deepak / Ve rma -Borrower Parvesh Verma -Borrower i
/. ...——(Seal) . (Seal) :
-Borrower -Borrow er
(822 . S (Seal)
-Borrower -Borrow er :
|
_ .. (Seal) 4 . (Seal) E
-Borrower -Borrow er .
:
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