Doc#. 1507547023 fee: $76.00

“The property identified as: PN 08-09-317-005

CYT-15 00O WA W)

UNOEFEICIALCORY.:,
C er ol Deeds

"Iinois Anti-Predatory *RHSP:$9.00 RPRF:$1.00 FEES Applied

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraus,
800-532-8785

|

Address:
Street: 915 W Haven Dr

Street line 2:
City: Arington Heights State: IL ZIP Code: 60005

Lender. Wells Fargo Bank, N.A.

Borrower: Priya Patel

Loan / Mortgage Amount: $320,000.00

This property is located within the program area and the transaction is exempt from the requiremerits of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: CFD3182E-8E72-4E82-00D6-440B62D96EBS Execution date: 02/27/2015




1507547023 Page: 2 of 15

UNOFFICIAL COPY

Return To: Wolls Fargo Bank. N.A.
FINAL DOCS Noo12-01B

6200 PARK AVE

DES MOINES. [A 5032)

Prepared By: KENNETH h
ANDERSON

| E 22ND ST

SULTE &)

LOMBARD. IL 64 48-0500

Mortgage

Definitions. Words used in multiple scetions of tiiis document arc defined below and other words are defined i Sections
301013, 18, 20 and 21 Certin rules regarding the nsage of words used in this document are also provided in Scction
16.

(A) “Seeurrty Instrunent” means this document. w kit is dated Februany 27, 2013, together with all Riders to this
document.
(B) "Borrmeer” is Priva Patel. Borrower is the mortgagor widir this Sceurity Instrument,

(C)} “lender” is Wells Farno Bank. NA.. Lender 15 a corporatici zipanized and oxisting under the laws of United
Statcs of America. Lender's address is 101 North Plullips Avenuc. Sisux Falls. SD §7104, Lender is the mortgagee
under this Sceurity Instrument,

(D} “Nore " means the promissory note signed by Borrower and dated Febnuaey 27, 2013, The Note states that Borrower
owes Lender three hundred twenty thousand and 00100 Dollars (U.S: $320.006.00) plus interest. Borrower has
promiscd to pay this debt in regubar Periodic Pavments and to pay the debt in fullned later thap Apnl 1, 2043,

CTASOOV LD

(E) “Properne” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(F) “foan” means the debt evidenced by the Note. plus interest. any prepayment charges cnd late charges due under
the Note. and all sums due under this Sceunty Instrument. plus interest,

(G) “Ridders™ means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders arc
to be cxceuted by Borrower |check box as applicablel:

O Adjustable Raie Rider I Condominium Rider {0 Second Home Rider

1 Balloon Rider L Planned Unit Development Rider O L4 Family Rider

0O VA Rider O Biweckly Pavment Rider O Other(s) [specify]
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(H) “Applicoble Law” means all controfling applicable foderal. state and local statutes. regulations, ordinancgs_and
administratia ¢ rules and orders (that ha ¢ the effeet of lawy as well as all applicable final. non-appealable judicial
OpinIons.

(1) "Commnny Assovttion Dies, fees, anid Assessnicits ” means all dues. foes. assessments and other chasges that
arc imposcd on Borrow et or the Property by 2 condominanm association. homeowners association or similar orgamization.

(J) “Electronic Frads Transfer” means any transfer of funds. other than a transaction originated by check. drat. or

similar paper instrument. which is initfated through an clectronic terminal. telephonic instrument. computer. or agnetic
tape so as to order. instruct. or authorize a financial mstitution to debit or credit an account. Such term includes. but

is not limited to. point-of-sutc (ransfers. automated teller machine transactions. transfers initiated by telephongs. wire
transfors. and astomated clearinghouse transfers.,

(K) ~#scrow frems” means those items that are deseribed in Seetion 3,

(L) “MiscellinconsProceeds ™ means any compensation. scitlement. award of damages. or procecds patd by any third
party (other than inse: anee proceeds paid under the e erages described in Scetion 3) for: (3) damagg to. or destruction
of. the Propenty., {ii}osdemnation or othur taking of all or any part of the Property: (iii) convevance in Yicu of
condemnation: or (i ) iwisicureseniations of. or omissions as to. the valuc and/or condition of the Property.

(M) “Morgage Tasurance nicens insurance protecting Lender agginst the nonpayment of. or default on. the Loan.

(N) “Perodie Pavment” means the’ regularly scheduled amount duc for (i) principal and mterest under the Note. plus
(i) anv amounts under Section S of this Sccunty Instrument.

(0) “RESPA ™ means the Rea! Estate Sctticment Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation. Regulation X (12 C.FR. Part 1024). as they might be amended from time to time, or any additional or
successor legislation or regulation that govems thy same subject matter As used in this Secutity Instrument, RESPA
refers to all requirements and restrictions that are imrosed in regard to a “federally related morigage loan® even if the
Loan docs not qualify as a "foderally related mortgags ioan” under RESPA.

(P) “Swccessor int Interesi of Borrower ™ means any party that has taken title to the Property. whether or not that party
has assumed Borrowcer's obligations under the Note and/or this Szcurity Instrument.

Transfer of Rights in the Property. This Sccunity Instrument seos to Lender: (i) the repayment of the Loan. and
all renewals. extensions and modifications of the Note: and (it} the performince of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borowci-aoes bereby mortgage. grant and convey 1o
Lender and Lender's suceessors and assigns. the following described property located in the County | Tvpe of Recording
Jurisdiction| of Cook |Name of Recording Junsdiction|: SEE ATTACHED LEGAL DESCRIPTION

Parcel 1D Number, 08-00-3 1 7-005-0000 which cusrentiy has the address of 915 W HAVEN DR |Strect] ARLINGTON
HEIGHTS {Citv|. Minois 60003-3518 | Zip Code| ("Property Address™):

TOGETHER WITH all the improyements now or hereafter erected on the property. and all casemonts. appurtenances,
and fixturcs now or hereafter a part of the property. All replacements and additions shall also be-civered by this Secunity
Instrument. All of the forcgoing is referred to in this Sceurity Instrument as the "Proporty.”

BORROWER COVENANTS that Borrow er is lawfully seised of the estate hercby conveved and has the rigetto mentgage.
grant and conve the Property and that the Propenty is unencumbered. exeept for encumbrances of rccord. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combings uniform con cnants for national use aind non-uniform covenants with lintited
variations by jurisdiction to constiture a unifonm sccurity instrument covermy real property.

Uniform Covenants. Borrowcr and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on., the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall alse pay funds for Escrow [tems pursuant to Section 3. Payments duc under
the Note and this Seeurity Instrument shal! be made in US euriency. However. if any check or other instrument received
by Lender & payment under the Note o this Security histrument is retumed to Lender unpaid. Lender may require that
amv or all subsequent pavments due under the Note and this Scearity Instrument be made in one or more of the following
forms. as selected by Lender: a) cash: (b} money order. (€} certified check. bank check. treasurer’s check or cashier's
chech, provided amy such cheek s dravn upor an institution W hose deposits arc insured by a federal agency. instrumentality.
or-cntity: or (d} Elcetronic Funds Transfer.

Pavments are devmed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Scction 13, Lender may retumn any payment
or partial pavment if the payment ar partial pavments are insufficient to bring the Loan current. Lender may accept any
pavment or partial pas ment insufficient to bring the Loan current. w ithout waiver of any rights hereunder or prejudice
t0 its rights 10 refuscatci pasiient or partial pay ments n the future. but Lender is not obligated to apply such payments
at the tima such pay mepssare aceepted. If cach Periodic Pavmentrs applied as of its scheduled due date. then Lender
need not pay mterest on uaazplivd funds. Lender may hold such unapplicd funds until Borrosver makes payment to bring
the Loan current. 1f Bomowee 2ons not do so within a reasonable period of time. Lender shall cither apply such funds or
returm them to Botrower. 1M notspplied carlier. such funds will be applicd to the outstanding principal balance under the
Notz immediate]v prior to foreclosure. No offset or claim which Borrower might have now or in the futurc against Lender
shall relicye Borrower from making pasments duc under the Note and this Sceurity Instrument or performing the covenants
and agreements seeured by this Secunity insunznent.

2. Application of Payments or Proceeds. txzeptas otherwise described in this Section 2, all paviments accepied
and applizd by Lender shall be applied i the following order of prionty: (a) interest duc under the Note: (b} principal
duc under the Note: (¢} amounts duc under Section-3 Such pavments shall be applied to each Periodic Payment in the
order in which it became due Amy remaining amounts sl be applicd first to late charges. second to any other amounts
duc under this Sccunty tostrument. and then to reduce the priseipal balance of the Nofe.

If Lender receives a pasment from Bomower for a delinquent Perivdic Payment which includes a sufficient amount to
pay any late charge duc. the pas ment may be applied to the delinguent pavment and the late charge. If more than ong
Periodic Pavment is ontstanding. Lender may apply any payment reccyi o from Borroser to the repayment of the Penodic
Pavments if. and ta the extent that, cach pavment can be paid in full. To'the sxtent that any excess exists after the pavment
is applicd to the full pavment of one or more Periodic Pavments. such oxcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and tacn ao descnbed in the Note.

Anv application of pax ments. insuranice proceeds. or Miscellancous Procceds to principal duc under the Note shall not
extend or postpone the due date. or change the amount. of the Penodic Payments.

3. Funds for Escrow ltems. Borrowr shall pas to [ender on the dav Periodic Paymenis are duc under the Notc. uniil
the Notc is paid m full. a sum {the "Funds") to provide for payment of amounts due for: (a) tarcs and assessments and
other items w hich can attain priority over this Seeurity Instrument as a lion or eneumbrance on the Property (b) leasehold
payments or ground rents on the Properts. if any: {¢) premiums for any and all insurance required by Leuder under Section
3: and (d) Mortgage Insurance premiums. if any. or anv sums payable by Borrower to Lender in licu ¢ the payment of
Mortgage Insurance premiums in accordanee with the provisions of Scetion 10. These items arc called "Escrow items.”
At origination or at any time during the term of the Loan, Lender may require that Community: Assoeiation Dues. Fecs.
and Assessments. ifam. be eserowed by Borrower. and such duvs. fecs and assessments shall be an Escrow [tem. Borrower
shall promptly fumish to Lender all notices of amonnts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender wair s Bortower's obligation to pay the Funds for any or all Escrow ltems. Lender
may wait ¢ Borrower's obiigation (o pay © Lender Funds forany or ail Escrow ltems at any time. Any such waiver may
onlv be in writing. In the event of such waiver, Borrower shall pay dircetly. when and where pavable. the amounts due
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for anv Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requircs. shall fumnish o
Lender receipts o idencing such payment within such time period as Lender may require. Borrowier's obligation to make
such pavments and to prox ide reecipts shall for all purposes be decmed fo be a covenant and agrecment contained n this
Security Instrument, as the phrase "cor cnant and agreement” is used m Section 9. If Borrower is obligated to pay Escrow
Ttems dircethy. pursuant to a waiscr. and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc
its rights under Section ¥ and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender
any such amount. Lender may roy ohe the waiseras toany or all Escrow ltems at any time by anotice given in accordance
with Scetion 13 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then
requircd under this Scction 3.

Lender max: at any time. colleet and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to excced the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and rcasonable estimates of expenditurcs of future
Escrow Ttems or otherwise i accordance with Applicable Layw.

The Funds shall be h=id in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender. if Lendsr is an institution whose deposits arc so insurcd) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the tims specified under RESPA. Lender shall not chiarge
Borrower for holding and a;plving the Funds. annually analvzing the escrow account. or verifving the Escrow lems,
unlcss Lender pay s Borrower iatecst on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing o Applicable Law requires interest to be paid on the Funds. Lender shall not be required
to pay Borrower any interest or camissgs on the Funds. Borrower and Lender can agrec in writing. however. that interest
shall be paid ot the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If ther is a shoitzers-nf Funds held in escrow, as defined under RESPA. Lender shall
notify Barrower as required by RESPA. and Borrower sl pay to Lender the amount necessary to make up the shortage
in accordance with RESPA. but in no morc than 12 montaly pavments, If there is a deficiency of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as requited by RESPA. and Borrower shall pay to Lender the
amount necessany to mahe up the deficiency in accordance witll RESPA. but in no more than 12 monthly pavments.

Upon payment in full of ali sums sccured by this Sceurity Instrumeit: Lander shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrow crshall pay all taxes. assessments. charges. fincs. 4nd impositions attributable to the Property
which can attain prioritv over this Sceurity Instrument. leaschold payments or ground rents on the Property. if any. and
Community Association Dues, Fees. and Asscssments. if any. To the extent that these items arc Escrow ltems. Borrower
shall pay them in the manncr provided in Scction 3.

Borrower shall prompth discharge any licn which has priosity over this Scennty Instrumen: unlcss Borrower: (a) agrees
in writing to the pavment of the obligation sccured by the licn 10 a manner aceeptable to Lender, bt only so lony as
Borrower is performing such agreement: (b) contests the licn in good faith by. or defends against-cofomement of the lien
in. lomal proceedings which in Lender's opinion operate to prevent the cnforcement of the lien while 1i0se proceedings
arc pending. but onls until such proccedings are concluded. or (¢) sceures from the holder of the licn an azrecment
satisfactory to Lender suberdinating the licn to this Security Instrument, If Lender detenmines that any parcol the Property
is subject to a lien which can attain priority over this Sccurity Instrument. Lender may give Borrower anotice identifving
the ficn. Within [0 days of the date on which that notice is given. Borrower shall satisfy the licn or take onc or more of
the actions sct forth abov¢ in this Section 4.

Lender mav require Borower (0 pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender i connection with this Loan.
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5. Property Insurance. Borrowr shall keep the improvements now cxisting or hereafter erccted on the Propesty
insurcd against foss by firc. hazards included within the term "extended coverage.” and any other hazards including, but
not limited to. carthquakes and floods. for which Lender requites insurance. This insurance shall be maintained in the
amounts (including deductible levelsy and for the periods that Lender requires. What Lender requires pursuant te the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised unrcasonably.
Lender may require Bomower to pay. in connection with this Loan. cither: {a) a onc-time charge for flood zone
determination, certification and tracking services: or (b) a ong-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonabls' might affcct such
determination or certification. Borrower shalk also be responsible for the pavment of any fees imposcd by the Federal
Emeraency Management Ageney in cotneetion with the rov iew of any floed zone determination resulting from an

objcction by Bomrower.

If Borrower fails to maintain am of the corcrages described above. Lender may obtain msurance coverage. at Lender's
option and Borrowcr' ¢spense, Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore. such cor crag= shall cover Lender. but might or might not protect Borrower. Borrower's equity m the Property.
or the contents of the Projieriy. against any risk. hazasd or liability and might provide greater or l¢sser coverage than was
previously in effect. Borroviracknow ledges that the cost of the nsurance coverage so obtaincd might significantly
exceed the cost of isurance that Berrower could have obtained. Any amounts disbursed by Lender under this Scetion
shall become additional debt of Borrover sceured by this Sceurity Instrument. These amonnts shall bear interest at the
Note rate from the date of disbursem it and shall be pavable. with such intercst. upon notice from Lender to Borrower
requesting pavment.

All insurance policics required by Lender and réngivals of such policics shalt be subject to Lender's nght to disapprove
such policics. shalt includc a standard mortgage-<louze. and shall name Lender as mortgagee and/or as an additional loss
pavee. Lender shall hay ¢ the right to hold the policivsvrd rencwal certificates. If Londer requires, Borrower shall promptiyv
give to Lender atl reccipts of paid premiums and rencvo! notices. If Borrowcr obtains any form of insurance coverage.
not othenvise required by Lender, for damage to. or destiucticn of. the Proporty. such policy shall includc a standard
mortgage clause and shall name Lender as wmortgagee and/o: as an additional loss payee.

In the ¢vent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
loss if not made promptls by Borrower Unless Lender and Borrow ¢t otiznwise agree in writing. any insurance proceeds.
whether or not the underlving insurance was required by Lender. shall ez applicd to restoration or repair of the Property.
if the restoration or repair is cconomically feasible and Lender's sccurity isiiot lessened. During such repair and restoration
period. Lender shall hav ¢ the right to hold such insurance procceds until Lendier has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction. provided i such inspeetion shall be undertaken
prompthy. Lender may disburse proceeds for the repairs and restoration in a single poyweat or in a serigs of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds. Lender shall not be rouired to pav Borrower any inferest ¢ eamings on such proceeds.
Fees for public adjusters. or other third parties. retained by Borrower shall not be paid out of thie insurance procecds and
shall be the sole obligation of Borrower. | the restoration or repair is not cconomically feasible ovlierided's security would
be lessened. the insurance proceeds shald be applicd to the sums sccured by this Security Instrument. yoicther or not then
due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lendermay file. ncaotiate and scttle am available insurance claim and related matters.
If Borrower docs not respond within 30 davs to a notice from Lender that the insurance carricr has offercd to settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event. orif Lender acquires the Property under Scetion 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument.
and (b) any other of Borrower's rights ¢other than the right to any refund of uncarned premiums paid by Borrower) under
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all insurance policics corering the Propenty. insofar as such nghts are applicable to the coverage of the Property. Lender
may use the insurance progeeds cither to repair or restore the Property or to pay anounts unpaid uader the Note or this
Security Tnstrument. whether ar not then due.

8. Occupancy. Borrower shall oceupy. establish. and use the Propeity as Borrower's principal residence within 60 days
after the execution of this Seeunty [ustrument and shall continue tovecupy the Property as Borrower's principal residence
for at least one vear after the date of oceupancy. unloss Lender others is¢ agrecs i writing. which consent shall not be
unrcasonably withlield. or wnless extenuating circumstances exist w hich are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to detenorate o commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrowcr shall maintain the Propesty i order to prevent the Property from deteriorating or
decroasing in 1 alue duc to its condition. Unless it is detennined pursuant 1o Section 3 that repair or restoration is not
ceonomically feasible. Borros er shall promptly repair the Property it damaged 1o avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage 10. or the taking of. the Property. Borrower
shall be responsible fox i pairing or restormg the Properts only if Lender has released proceeds for such purposes. Lender
mav disburse proceeds Farthe sepairs and restoration in a smyle paymentor ina serics of progress pavments as the work
is completed. I the insurinec or condemnation procceds are not sufficiont to repair o restore the Property, Borrower is
not reliey ed of Borrower's zolization for the completion of such repair or restoration.

Lender or its agent may mahe reasonable entries upon and inspections of the Property: If it has reasonable causc. Lender
may inspect the interior of the improversents on the Property, Lender shall give Borrower nofice at the time of or prior
1o such an intarior inspection specitving sach seasonable causc.

8. Borrower's Loan Application. Borrawer.shall be in default of. during the Loan application process, Borrower or
anv persons o entitics acting at the dirvetion of Borrow i or with Borrower's knowledge or conscnt gave materially falsc.
misleading. or inaceurate information or statements 1 Lender (or failed to provide Lender with matenial imformarion) in
conneetion with the Loan, Material representations il but are not limited to_ representations concerning Borrower's
occupancy of the Property as Borrower's principal residc e,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the cor enants and agreemients contained i thus Sceurity Instrument. {b) there is a legal procecding
that might significantly affcet Lender's interest in the Property ana/et #ihis under this Secunty Instrument (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture. forépivrcement of a ien which may attain priority
over this Sccurity [nstrument or 1o enforee laws or regulations). or (¢) Borraswer has abandoned the Property. then Lender
may do and pay for whateyer is reasonable or appropriate to protect Lender's inteicst in the Property and rights under
this Security Instrument. including protecting and/or assessing the value of the Pronerny. and secuning and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving any suias seaured by a lien which has prionty
over this Sccunty Instrament: {b) appearing tn court: and (¢) paving reasonable attomess'fzes to protect its mferest in
the Property and/or rights under this Seeurity Instrument. including iis secured position in & bankruptey proceeding.
Sceuring the Propeny includes. but is not limited to. entering the Property to make repaurs. change-locks. replace or board
up doors and windows. drain water from pipes. eliminaic building or other code violations or dangeraus conditions, and
have utilitics tumed on or off Although Lender may take action under this Scction 9. Lender does not have to do so and
is not under am duty or oblization 1o do so. B is agrevd that Lender incurs no liability for not taking zay or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with
such interest. upon notree from Lender to Borrower requesting pavment.

If this Securitv Instrument is on a icaschold. Borrowcr shall comply with all the provisions of the lease. If Borrower
acquires fce title to the Property. the feaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in offect. If. for any reason. the Mortgage Insurance
covcrage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separatels designated payments ow ard the premiums for Mortgage Insurance.
Borrower shail pay the premiums required to obtain cos erage substantially ¢quivalent to the Mortgage Insurance previously
i offect. ar a cost substantially equiralent to the cost to Borrower of the Mortzage Insurance previousiy in cffect. from
an alicrate mortgage insurer selected by Lender. If substantially cquis aient Mortgage Insurance coverage is not availablc.
Bomower shall continue to pay to Londer the amount of the scparately designated pavments that were duc when the
insurance cos crage ceased to be in offeet, Lender will accept. use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full. and Lender shall not be required to pay Borrower any intcrest or carings on such loss reserve.
Lender can no longer require loss resen e payments if Morgage Insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer seleted by Lendor again becomes available. is obtained. and Lender requires
scparately designated pavments tonard the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of mdking the Loan and Borrower was required to make separately designated pavments toward the
promiums for Mortgage bisurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect.
or to pros ide a non-refundaeié-loss reserve. until Lender's requirement for Mortgage Insurance ends in accordance with
any written agrevment bt e Bitrover and Lender pros iding for sech termination or until termination is required by
Applicable Law. Nothing in this S<erion 10 affects Borrower's ebligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leadet (or any entity that purchascs the Note) for cortain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrdweris not a party to the Morigage Insurance.

Mortgage insurers evaluate their total rish on al' Such insurance in foree from time to time. and may enter into agrecments
with other partics that share or modify their risk.orreduce losses. These agreements are on ferms and conditions that arc
satisfactory to the mortgage isurcr and the other pritv-{or partics) to these agreements. These agreements may require

the mortgage insurer to mahe pavments using any sosiv of funds that the mortgage insurer may have available ¢which

may include funds obtained from Mortgage Insuranice promping).

As a result of these agreements. Lender. any purchaser of the Noig. another insurer, any reinsurer. any other entity. or
any affiliate of v of the foregoing, may receive (dircetly orindireds!v) amounts that denve from (or might be characterized
as) a portion of Borrower's pay ments for Mortgage Insurance. in exclizags for sharing or modifiing the mortgage insurer's
risk. or reducing losscs. IF such agrecment provides that an affiliate of Lndor takes a share of the insurer's risk in exchange
for a share of the premiums pad to the insurer. the armngement is often-temed “captive seinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has zgried to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the ainvunt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with qvspect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right te receive certain disclosures, to request and obtain cancellation of the Mortgage 1riprance, to have
the Mortgage Insurance tevminated automatically, and/or to receive a refund of any Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscollaneous Procceds are hercby assigned to and
shall be paid to Lender.

I the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of the Property. if the
restoration or repair is ceonomically feasible and Lender's seeurity is not lessened. During such repair and sestoration
period. Lender shall hay ¢ the right to hold such Misceliancous Proceeds until Lender has had an opportunity to inspect
such Property (0 ensure (e work has been completed to Lender's satisfaction. provided that such inspection shall be
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undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a_seri\':s of progress
pavments as the work is completed. Unless an agrocment is made in writing or Applicable Law requircs intercst to be
paid on such Misccllancous Procceds. .ender shall not be required o pay Borrower any intcrest or camings on such
Miscellancous Proceeds. 1f the restoration oF ropair is not ccononucally feasible or Lender's sceutity would be lessened.
the Miscellancous Procevds shalk be applicd to the sums sccured by this Sceurity Instrument. whether or not then due.
with the excess. if ans. paid to Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for in
Section 2.

n the event of a tota! tahing. destruction. or loss in value of the Property. the Miscellancous Proceeds shall be applied to
the sums secured by this Sceurity Instrument. whether or not then duc. with the cxcess, if any. paid to Borrower.

In the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or fogs in valuc is oqual to or greater than the amount of the sums
sccured by this Securiny Instrument immediately before the partial taking. destruction. or loss in valug. unless Borrower
and Lender otherwise agree in writing. the sums sccured by this Security Instrument shall be reduced by the amount of
the Miscallancous Pracexds multiplicd by the following fraction: () the total amount of the sums secured immediately
before the partial taking: destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking. destruction. or boss in value. Any balanee shall be paid to Boiower.

Tn the event of a partial taking. <estuction. or loss in value of the Property iy which the fair market value of the Property
immediateh hefore the partial tak ‘ag destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, orloss in valuc. unless Borrower and Lender othenwise agree in wnting. the
Misccllancous Proceeds shall be applied 2o the sums seeured by this Sceurity Instrument whether or not the sums are
then duc.

If the Property is abandoned by Borrower. or i, afier notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an anard to $&tle a claint for damages. Borrower fails to respond to Lender within
30 davs after the date the notics 1s given. Lender is quthorized to collect and apply the Miscellancous Procceds either to
restoration or repair ol the Property o fo the sums securcd by this Security Instrument. whether or not then due. "Opposing
Part" means the third party that owes Borrower Miscellane sus Proceeds or the party against whom Borrower has a right
of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether eiilor criminal., is begun that. in Lender's judgment.
could result in forfeiture of the Property or other material impairment # Zonder's intcrest in the Property or nights under
this Security Instrument. Borrower can cure such a defawlt and. if acecleration has occurred. reinstate as provided in
Scction 19, by causing the action or proceeding to be dismissed with a ruling thai, in Lender's judgment, precludcs
forfeiturs of the Property or other material impairment of 1.ender's intercst in ihe Property or rights under this Security
Instrument. Thic procecds of any award or claim for damages that arc attributable 16 -¢he impaient of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property skail be applied in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiias ine pavment or
modification of amortization of the sums sceurcd by this Sceurity Instrument graned by Lender to Gormawer or any
Successor in Intercst of Borrow or shall not operate to release the liability of Borrower or any Successors i, Intercst of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for pavment or othenwise modify amortization of the sums secured by this Sceurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in excreising ans fight or remedy including. without limitation. Lender's acceptance of pavments from third
persons. entitics or Successors in Interest of Borrower or in amounts less than the amount then duc, shall notbea waiver
of or prectude the excreise of any right or remedy.
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13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and scveral. However. any Borrower who co-gigns this Sceurity
[nstrument but docs not exeeuty the Net (a "co-signer”) (a) is co-signing this Security Instrurment only to mortgage.
grant and convey the co-signer's interest in the Property undor the terms of this Security Instrument: (b) is not personally
obligated to pav the sums sceurcd by this Security Instniment: and (¢) agrecs that Lender and any other Borrowcr can
agroc to extend. modifi. forbear or make any accommodations with regard to the terms of this Sceurity Instrumient or the
Note without the co-signer's consent.

Subjcct to the provisions of Scetion 18. any Sucecssor in Interest of Borrowar who assumes Borrower's obligations under
fhis Security Instrument in w riting. and is approved by Lender. shall obtain all of Borrower's rights and benefits under
this Sccurity Instrument. Bomrower shall not be refeased from Borrower's obligations and liability under this Secunity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security [nstrument
shall bind {cxeept as proyided in Seetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. .ender may charge Borrower fees for services performed in connection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument. including. but
not limited to. attoraens fecs. properts inspection and yvaluation fecs. tn regard to any other fees. the absence of express
authority in this Sccurity kistigment to charge a specific fe to Borrower shall not be construed as a prohibition on the
charging of such fec Lender iz ot charge fees that are exprossly probibited by this Sccurity Instrument or by Applicable
Law,

If the Loan is subjeet 1o a law which/5éis maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be ¢ollzerad in conncetion with the Loan exceed the permitted limits, then: {a) anv
such loan charge shall be reduced by the aniountneeessary to reduce the charge to the permitted limit: and (b) any sums
alrcady collected from Borrower which cxece¢ed permitted limits will be refunded to.Borrower. Lender may choose 1o
make this refund by reducing the principal owed undzr the Note or by making a direct pavment to Borrower. If a refund
reduces principal. the reduction will be treated as a part.abprepayment without any propayment charge (whether or not
a prepayment charge is provided for under the Note), Boirower's acceptance of any such refund made by direct payment
to Borrower will constitute a waner of anv right of action Borrtw er might have arising out of such overcharge,

15. Notices. All nolices given by Borrowet or Lender in coniieedion with this Sceurity Instrument must be in writing,
Any notice to Borrower in conncetion with this Security Instrument stall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliscred to Borrower s aotiee address if sent by other means, Notice
to anv one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
noticc address shall be the Property Address unloss Borrower has designated 4 substitute notice address by notice to
Lender. Borrow or shall promptly notifv Lender of Borrower's change of address, It Lender specifics a procedure for
reporting Borrower's change of address. then Borrower shali only report a change of address through that specificd
procedure. There may he ontv onc designated notice address under this Sccurity Insiruzacnt at any one time. Any notice
to Lender shall be given by delivering it or by mailing itby first class mail to Lender's address stated hercin unless Lender
has designated another address by notiee o Borrower. Any notice in conncetion with this Security Instrument shali not
be deemed to hat ¢ been given to Lender until actually received by Lender. If any notice required v this Secunty [nstrument
is also required under Applicable Law. the Applicable Law reguirement will satisfv the corresponcing requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property 15 focated. All rights and obligations contained in this Security
Instrument arc subjeet to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent. but such silence shafl not be construed as a prolibition
against agreement by contract. In the event that any proision or ctause of this Security Instrument or the Note conflicts
with Applicable Law. such contlict shall not affeet other provistons of this Security Instrument or the Note which can be
given cffect without the conflicting provision.
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As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words 1n the singular shall mean and include the plural and viee versa: and
{c) the word "may" gives sole diseretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shall be wiv en one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property. including. but not limsted to, those beneficial interests
transforred in 2 hond for deed, contract for deed. installment sales contract or escrow agreement. the intent of which is
the transfer of tite by Borrower at a future date to a purchascr.

Ifall orany part of the Property orany Interest in the Property is sold o transferred {or if Borrower is not a natural person
and a beroficial interest in Borrower is sold or transferred) without Lender's prior written consent. Lender may require
immediate payment in full of all sums sccured by this Sccurity Instrument. However. this option shall not be exercised
tv Lender if such cxercise is prohibited by Applicable Eaw.

If Lender cxereises Mas option. Lender shall give Borrower notice of acecleration. The notice shall provide a period of
not less than 30 davs frody the date the notice is given i accordance with Section 15 within which Borrower must pay
all sums secured by this Seeunty Instrument, [ Borrower fails to pay these sums prior to the expiration of this penod.

Lendor may imvohe any remiedies permitied by this Scewrity Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reliis(@t2 After Acceleration. If Borrower mects certain conditions, Borrower shall have
the right to hat ¢ enforeement of this Security Instrumeat discontinued af any time prier te the carlicst of: (a) five days
before sale of the Property pursuant o Seztion 22 of this Sceurity Instrument: (b) such other period as Applicable Law
might specifiy for the wimination of Bortessi's right to remstate: os (c) entry of a judgment enforcing this Sceurity
tnstrument, Those conditions are that Borrower? ¢4) pmvs Lender all sums which then would be due under this Sceunty
Instrument and the Note as if no aceeleration had escurred: (b) cures any default of any other covenants or agrecments:
(¢) pavs all expenses incurred in enforcing this Scendits Instrument. including. but not limited to. reasonable attomeys'
focs. property inspoction and yaluation fecs. and other-ioés incurred for the purpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument: and (d) talies such action as Lender may reasonably require to assure
that Lender's interest in the Properts and rights under this Securitv Instrument. and Borrower's obligation to pay the sums
sccured by this Security Instrument. shail continue unchanged wiless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expoitsss in one or more of the following forms. as selocted
by Lender: (a} cash. (b) monev order: (¢) centified check. bank check. ticusurer's cheek or cashier's check, provided any
such cheek s drawn upon an institution whose deposits arc insured by & faderal agency. instrumentality or entity: or (d)
Electronic Funds Transter. Upon rainstatement by Borrower. this Scewity Insinuiacnt and ebligations sccurcd hereby
shall remain fully effective as if no acecleration had occurred. Howeser. this right <o reinstate shall not apply in the casc
of acccleration undur Section (£,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note'or a partial inforest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change  the entity (known as the "Loan Servicer") that colicets Periodic Pavments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note. thie 3ocunty Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to asale of the Note. I
there is a change of the Loan Servicer. Borrower will be given written notice of the change which will 'stars the name and
address of the new Loan Servicer. the address 10 which pavments should be made and any other information RESPA
requires 1 coancetion with a noties of transfer of servicmy. If the Note is sold and thercafier the Loan is serviced by a
Loan Ser icer other than the purchaser of the Note. the mortgage loan sen icing obligations to Borrower will semain with
the Loan Servicer or be transforred to a suecessor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Nole purchascr.

Neither Borrower nor Lender may commence. joun, or be joined to any judicial action (as cither an individual litigant or
the member of a chass) that arises from the other party's actions pursuant to this Sceurity Instrament or that alleges that
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the other party has breached any provision of. orany duty owed by reasen of. this Security: Instrament. until such Borrower
or Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a rensonable period after the giving of such notice to take corrective
action, If Applicable Law provides a time peried which must elapse beforc cortain action can be taken. that time penod
will be deemed to be reasonable for purposcs of this paragraph. The notice of aceeleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acccleration given to Borrowcr pursuant to Section 18 shall be
deemed to satisf the notice and opportunity [0 take corrective action provisions of this Section 20.

24. Hazardous Substances. As uscd in this Scction 21: (a) “Hazardous Substances are those substances defined as
toxic or hazardous substances. pollugants. or wastes by Emvironmental Law and the following substances: gasoline.

koroscne. other flammable or toxic petroleum produets. toxic pesticides and herbicides. volatile solvents. materials

containing ashestos or farmaldehyde. and radicactive matcrials: (b) "Environmental Law" means federal laws and laws
of the junisdiction where the Property is located that relate to health. safcty of cnvironmental protection: (c) "Environmental
Cleanup” includes any responsc action. romediad action. or removal action. as defined in Environmeuntal Law: and (d) an
*Enyvironmental Conditinn” means a condition that can cause, contributc to. or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause &7 permit the presence. use. disposal, storage. or release of any Hazardous Substances. or threaten
to release any Hazardous Svsstanees. on or in the Property. Borrower shall not do. nor allow anvone ¢lsc to do. anything
affecting the Property (a) t:t 2 in violation of any Ensironmental Law. (b) which creates an Environmental Condition.
or (¢} which. duc 1o the presendes e, or release of a Hazardous Substance. creates a condition that adversely affects the
value of the Property The preceding tvo sentences shall not apply to the presence. usc, of storage on the Property of
small quantitics of Hazardous Subst2nccs that are gencrally recognized to be appropriate to normal rosidentiaj uscs and
to mainténance of the Property (including. hut-not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notivs of (a) any investigation, claim. demand, lawsuit o other action by
any governmental or regulatory agency or privats rarty invelving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual kzow!cdsc. (b) any Environmental Condition. including but ot limited
to. anv spilling. lcaking, discharge. release or throat of+¢!case of any Hazardous Substance, and (c) any condition caused
by the presence. use or release of a Hazardous Substance whish adverscly affects the value of the Property. If Borrower
learns. ot is notificd by any govemmental or regulatory authoiftv. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Porrower shall promptly take all necessary remedial
actions in accordance with Em ironmental Law. Nothing herein shat e/cate anv obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agren as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pricr 14 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not \piior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the Zefanlt; (b) the action required
to cure the defanlt; (¢) 2 date. not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured: and (d) that failure 1o cure the default on or before 1iie date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, fereciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righ? fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a deirall or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of alt sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shalt be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums sceured by this Security Instrument. Lender shall rcleasc this Security Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrowcera fee for releasing this Sceurity Instrument. but
only if the fee is paid to a third party for servicos rendered and the charging of the fee is pormitted under Applicable Law.

24, Waiver of Homestead. In accordance with l{linois faw. the Borrower hereby releascs and waives all rights under
and by virtuc of the hnois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borower provides Lenderwith cvidence of the insurance
coverage required by Borrower's agreeniont with Lender, Lender may purchase insurance at Borrower'sexpense to protect
Lender's interests in Borrower's collateral, This insurance may. but need not. protect Borrower's intcrests. The coverage
that Lender purchases may' not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel anv insurance purchased by Lender. but only after providing Lender with
cvidence that Borroncr has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral. Borrower will b responsible for the costs of that insuranee. including intercst and any other
charges Lender may ipipose in conncction with the placement of the insuranes. until the effectiy ¢ date of the cancellation
or expiration of theinsaeance The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of theinsurance may be more than the cost of insurance Borrower mav be able to obtain on its own.

BY SIGNING BELOW. Boirower accepts and agrees to the terms and covcnants contained in this Security Instrument
and in anv Rider excented by Eovewer and recorded with il

Borrower

24'11!'3“ 'd M '374‘7/)‘

Ly — —
Jnze-  Jaimin Patel Date
-S‘LC;’ i S(:’ﬂ/
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Acknowledgment

State of Ifinois

County of Cox } /

This instrument wax achnowledged betore me on erilfdes by

‘Fr;\'a. ?—T&(
|
Jmim:n = .el

A

. e~

Noto# Dbl '

Ay commission eXpivs. 2 / z.:/ I
1 OFFICIAL SEAL !
1 JAMES JACKSON !
{  Notary Public - State of Wingis
1 My Commission Expires iy 21, 2015

Loan Origiration Organization: Wells Furgo Loan Originator: NICKOLAS SIMATOS
Bank N.A.

NMLSR ID: 213774
NMLSR 1D: 39981
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LEGAL DESCRIPTION

Order No.:  15001711NW

For APN/Parcel ID(s): 08-09-317-005

Lot 5 in Surrey Ridge West Unit 5, being a Subdivision of part of the West 1/2 of Section 9, Township 41
Noith. Range 11 East of the Third Principal Meridian, in Cook County, Ifinois.



