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Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCEQ

Cincinnati, OH 45227

Prepared By:

mike Bates
Fifth Third Mortgage Company
5001 Kingsley DR, MD: 1MOCBQ

Cincinnati, Ol 45227

FHA Case No.
State of {llinois
)ile\“f'T ITLE FIRST NAT (28 MORTGAGE
®° 2944 Fuller NE, Ste 200

Grand Rapids. MI 49505 1593350
1593257
THIS MORTGAGE ("Security Instruraent”} is given on March 03, 2015
The Mortgagor is Daniel J.Parker, an urmarried man and Nina S. Parker, an unmarried
woman

137-7942850-734

("Borrower"). This Security Instrument is given 1o Fifth Third Mertgsge  Company

.

which is organived and exisling under the laws of the state of Ohio , and
whose address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227
("Lender"). Borrower owes Lender the raincipal sum of
One Hundred Forty Three Thousand Eight Hundred Ninety COne Dollars
Dollars (U.S. $8143,891.00 }.
This dcbt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nofc") which
provides for monthly payments, with the full debt. if not paid carlicr, duc and payable onApril 01, 2045
. This Security Instrument secures (o Lender: (a) the repavment of the debt evidenced by the
Note. with interest, and all renewals, extensions and modifications of the Note; (b) the pavment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument. and (c) the performance
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of Borrowcer's covenants and agreements under this Sccurity Instrument and the Note. For this purposc, Borrower
does hercby mortgage, grant and convey to the Lender the following described property located in
Cook County, Illinots:
See Attached

Parcel ID Number: 07-35-200-034-1112~
which has the address of 825 ‘TLORNTON CT APT 2B [Street}
Schaumburg [City], Illinois 60193 [Zip Code] ("Property Address"),

TOGETHER WITH all the inprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafiir o, part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the {oregoing is referred to in this Sccurity Instrument as the "Property "

BORROWER COVENANTS that Borrower s lawfully scized of the cstate hereby conveved and has the right to
mortgage. granl and convey the Property and that ths Pioperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrow!r shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under thi-Note,

2. Monthty Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, logether with the principal and interest as set forth in the Note and amy Vite charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold (parments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year.n »hich the Lender must pay a
mortgage insurance premium Lo the Secrelary of Housing and Urban Development ("Szcrélary™), or in any year in
which such premium would have been required if Lender stiil held the Security Instrument,'each monthly payment
shall also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lenacs to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held b the Secretary,
in a reasonabl¢ amount to be determined by the Secretary. Except for the monthly charge by the Sicretary, these
items are called "Escrow llems" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o =xceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Prucedures
Act of 1974, 12 U.5.C. Section 2601 ef seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
amended from time to time {("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments arc available in the account may not be based on
amounts due for the mortgage insurance premium.
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I the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA,  If the amounts of funds held by Lender at any
time arc not sufficient 1o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess [unds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to«ne riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 the monthly mortgage insurance preminm;

Second, to any_ta'es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2: rejuired;

Third, to interest dud uvder the Note,

Fourth, to amortizationof e principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Haza~d Insurance. Borrower shall insure all improvements on the Property, whether
now 1n existence or subsequently erectad against any hazards. casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siall be maintained in the amounis and for the periods that Lender
requires. Borrower shall also insure all inwrovements on the Property, whether now in existence or subsequently
erected, against loss by floods 1o the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and zny reriewals shall be held by Lender and shall include loss payvable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender imme-uiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coacerned is hereby authorized and directed 10 make payment
for such loss dircctly o Lender, instead of to Borrower and ‘0. Lender jointly. All or any part of the insurance
proceeds miay be applicd by Lender, at its option, cither (a) to {n¢icduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in‘the erder in paragraph 3, and then to prepayment
of principal, or (b) 1o the restoration or repair of the damaged Progery. Any application of the proceeds Lo the
principal shall not cxtend or postpone the due date of the monthly paysmicnts which are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over a amovni required to pay all outstanding
indebtedness under the Note and (his Security insirument shall be paid to Lhe ety tegally cntitted thereto.

[n the-cvent of foreclosure of this Security Instrument or other transfer of tidew-the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance pouci-c.in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal (¢sid:nce within sixty
days afler the execution of this Security Instrument (or within sixty days of a later sale or transicr-cl.the Property)
and shall contimuc to occupy the Property as Borrower's principal residence for at lcast onc year attor the date of
occupancy, unless Lender determings that requirement will cause undue hardship for Borrower, or uniess cxtenuating
circumslances exisl which are beyond Borrower's confrol. Borrower shall noufly Lender of any éxisnualing
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property (o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable action to protect and preserve such vacant or
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abandoned .Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. [ Borrower acquires fee title to the Property, the
teaschold and fee title shall not be merged uniess Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, ard then to prepayment of principal. Any application of the proceeds to the principal shall nol extend or
postpone the due dsie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excrss proceeds over an ameount required to pay all outstanding indebiedness under the Note and this
Security Instrument sha'i be paid to the entity legally entitled thereto.

7. Charges to"Lzimowwer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal.chisecs, fincs and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direruay to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Prope’ty, upon Lender's request Berrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these pavinents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this/searity Instrument, or there is a legal procceding that may significantly
affect Lender's rights in the Property (sucl.as 2.proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the valuc of the Property and Lender's
rights in the Property, including payment of laxes; henid insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this puragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beor interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately duc.and.payable.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender. (b)
contests in good faith the licn by, or defends against enforcemeint #1:the licn in, legal procecdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or /<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this SecurityJustrurant. If Lender determines that any part
of the Properly is subjecl to a lien which may atlain prionity over this(Security Instrument, Lender may give
Borrower a notice identifving the lien. Borrower shall satisfy the lien or take orz.or more of the actions sct forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Default. Lender may, excepl as himited by regulations issued by the Secretary, in the case of payment
delaults, require immediate payment in full of all sums sccured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this-Secirity Instrument
. prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thurty days, to perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

FHA Mortgage-IL
YMP &
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(i) All or part of the Property, or a beneficial intercst in a trust owning afl or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granlee does so occupy the Property but his or her credit has not been approved in

_accordance with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of HIUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of theisecetary,
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its op00), require immediate payment in full of all sums secured by this Security Instrument, A
writlen statement o€ any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insure/this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstzpding the foregoing, this option may not be cxcrcised by Lender when the
unavailability of insurance jvzolely due to Lender's failure to remit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a rigiv to be reinstaled if Lender has required immediale payment in full
because of Borrower's fatlure to pav an aieonpt.due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituied” To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's/account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure casts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upm re'nstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as il Zunder had not required immediate payment in full.
However, Lender i1s nol required to permit reinslalement </ (1) Lender has accepted retnstatement afler the
commencement of foreclosure proceedings within two years imuidiaicly preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure ov different grounds in the futare, or (iii)
reinstatement will adversely affect the priority of the lien created by this “zCurity Instrument.

11. Borrower Not Released; Forbecarance By Lender Not a Waiver. Etension of the time of payment or
modification of amortization of the sums secured by this Security Instrumem graited by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bcnoxer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor 4 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inlerest. Any [orbearaice by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenate ard agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Lonower who
co-signs this Securily Instrument but does not execule the Note: (a) is co-signing this Security Instrumenionly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent.

FHA Mottgage IL W 498
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13, Notices, Any notice (¢ Borrower provided for in this Security Instrument shall be given by delivering it or

by mailing it by first class mail unless applicable law requires usc ol another method. The notice shall be directed to

- the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower,
Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared (o be severable.

15. Borzower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

- Instrument.

16. Hazardous fubstances. Borrower shall not cause or permit the presence, use, disposal. storage. or release
of any Hazardous Subkitarces on or in the Property. Borrower shall not do, nor allow anvone else to do, anything
affecting the Property tha' iz/ip violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storege .n lhe Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lesder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agzicy or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has zcieal knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal o- other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shal] promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Svosiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiuz substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volati's solvenis, malerials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Properly is located that relate (o health, saely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzat.and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and’ runsfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colicct the-rents and revenucs and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents Howaver, prior to Lender's notice to
Borrower ol Borrower's breach of any covenant or agreement in the Security (nsirement, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security oriv.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall~be held by Borrower as
trustec for benefit of Lender only, to be applicd to the sums sccurcd by the Sccurity Instremient: (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Prop<rty shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not cxccuted any prior assignment of the rents and has not and will rot perform any «ct that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take condrol of or maintain the Property before or afler giving nolice
of breach to Borrower, However, Lender or a judicially appointed recciver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmenl of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

1-4" 4196
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ef seq.) by requesting
a forcclosuﬁrc commissioner designated under the Act to commence foreclosure and to sell the Property as
pravided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Relence. Upon payment of all sums secured by this Security Insirument, Lender shall release (his Security
Instrument withov:"charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Hi mestead. Borrower waives all nght of homestead exemption in the Property.

21, Riders to this Sicurity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instruaert, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants ard szreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable vos(z3)].

Condominium Rider [] Growing Equity Rider (] Other {specify]
[_] Planned Unit Development Kider (] Graduated Payment Rider

FHA Mortgage-IL ; /) 4196
FHA, @o gage E %"’O YMPARIL) 11302)
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BY SIGNING BELOW, Boerrower accepts and agrees to the terms contained in this Sceurity Instrument and in

any rider(s)} executed by Borrower and recorded with it. —
| >L

Witnesses:

— - (Scal)
Daniel J. Parker / -Borrower
w /é/ / //f/ /

-~ i ﬁ v " j ’ (Seal)
Nina S, Parker -Borrawer
(Seal) (Seal)
-Rorrower -Borrower
(Scal) ~ (Seal)
-Borrower -Borrower
(Scal) - (Seal)
-Borrower -Borrower

E . A
EfMogage-L 5 ?j VMPARIL) (1302)
Woiters Kluwer Financial Services - Page 8 of 9

e s




1507515037 Page: 10 of 15

UNOFFICIAL COPY

STATE OF ILLINOIS, cook County ss:
I N Eiuvis  JRMUS Adsins . a Notary Public ir and for said county and state do hereby certify
that Daniel J, Parker and Nina S. Parker

. personally known {o me to be the same person(s) whose name(s)
subscribed 1o the Toregeing insirument, appeared before me this day in person, and acknowledged that he/she/they
signed and deliversa the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given under my *and and official scal, this 3xd day of 3/3/2015 mMarch | 2015

A O

.~y Notary Public &nn's J'ms Hdkfns

My Commission Expires: 1¥]73j:2¢4%

OFFICIAL SEAL
DENNIS JAMES ADKINS

Notary Public - State af Hinois
My Commission Expires Nov 7, 2018

Loan origination organization Fifth Third Mortgage Comparny
NMLS D 134100

Loan originator Curtis Ballitch

NMLSID 8224

N O. 4/96
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EXHIBIT A
The foliowing desrribed real estate situated in the County of Cook in the State of lllinois, to-wit:

Unit No. 2-B-R, in Buiiding No. 16 in Kingsport Estates Condominium as delineated on a survey of
the following described rea! estate: A part of the North one-half of the Northwest Quarter of the
Northeast Quarter of Sectian 35, Township 41 North, Range 10, East of the Third Principal Meridian,
which survey is attached as Exiiibit "A" to the Declaration of Condominium registered as Document
No. LR 3094348 together with-iis undivided percentage interest in the comman clements, as
amended from time to time, in Cook/Gounty, lllinois.

Rf,-)-u.r(\- '}v N

X TITLE FIRST NAT OPS
2944 Fuller NE, Ste 20¢
Grand Rapids, M 4950°
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Condominium Rider

FHA Case No.
137-7942850-734

THIS CONDOWINIUM RIDER is made this 3rd day of March, 2015 ,
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deeq " Security Instrument") of the same date given by the undersigned
("Borrower") to secure Barrower's Note ("Note") to Fifth Third Mortgage Company

("Lender") of the same date and covering the Property described in the Security Instrument
and located al: 825 THORNTON CT i\P7 2B, Schaumburg, IL 60193

[Property” Address|
The Property includes a unit in, together with an-usdivided interest in the common elements
of, a condominium pr oject known as: Kingsport Zstates Condominium Association

[Name of Condominium Projuct]
("Condominium Project"). If the owne rs association or other entity which acts for the
Condominium Project ("Owners Association") holds title to proparty.ior the benefit or use of
its members or shareholders, the Property also includes Borrower's waierest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covaants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows”.

So long as the Owners Association maintains, wit h a generally accepted insurance
carrier, a "master" or "blanket” policy insuring all property subject 1o the condominiuri
documents, including all improvements now e xisting or hereafter erected on the Property and
such policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hazards included

XXKXXAXG58 1 XXXXX6581
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wit hin the term "extended coverage,” and loss by flood, t0 the extent required by the
Secretary, then: () Lender waives the pravision in this Security Instrument for the mont hly
payment to Lender of one-twelflh of the yearly premium instaliments for hazard insurance on
the Property, and (iiy Borrower's obligation under the Security Instrument to maintain hazard
insurancz. ctverage on the Property is deemed satisfied 1o the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lanse in required hazard insurance coverage and of any loss occurring from a
hazard. In the evert of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a 'uzs to the Property, whether to the condominium unit or to the common
elements, any procesds jayable to Borrower are hereby assigned and shall be paid to Lender
for application to the surig-secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto

Borrower promises to pay all quesaid assessments imposed pursuant to the legal
instruments creating and gove rning t he Condominium P roject.

If Borrower does not pay condominium us ¢’and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragraph shall become additional
debt of Borrowe r secured by the Security Instrament. Unless Borrower and Lender agree 10
other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, wit h interest, upon not ice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW;
~in this. Condomlmu

¢ I SR N m it /
( ) \A) / (Seal) u;,//' / /,/fw/&é’ (Seal)

Dan:l.elJJA arker / -Borrower Nina 8, Parker -Borrower

rrower accepts and agrees to the terms and provisions contained

A (Seal) (Sedl)

-Borrower -Borrower

Seal (Seal)

-Borrowe r -Borrower

(Seal) /X (Seal)

-Borrower -Borrowe r

FHA Condominium Rider VMB586U (0911 ).01
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[1linois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 3rd day of March, 2015 and is
incorporated into and shall be deemed to amend and supplement the Morigage (the "Securily Instrument”) of
the same date given by the undersigned {the "Borrower”) to secure the Borrower's Note (the "Note™) to
Fifth.Third Mortgage Company

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
825 THORNTON CT APT 2B
Schaumbura, IL 60193
(Property Address)
The Security Ipsirument is amended as follows:

The words "at thesatz.of 3.875%." arc added at the end of the sentence that begins with the words
"Borrower owes Liendirithe principal sum of "

By signing below, Borrower \zcepts and agrees to the terms and covenants conlained in this Fixed Rate Rider.

—

e .
Bomrower \\
L N ;
X
p ; e ) ViP5 ) 265
\Dg_niel J. __lgarfer l / Date
(Jeal)
A i
Dver s AT rafo S
.v/ & :»l u/(,"/(:"' fj’/////:’ ,7%{ (A 4 /{;’ /’ /7)//6}
Nina 8, Parker Date
{Seal)
Date
(Seal)
Date
{Seal)

[ Refer to the attached Signature Addendum for additional parties and signaturcs.
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