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MORTGAGE

PARCEL TAX ID#: 04-13-106-032,5000

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, whisii s dated February
23rd ., 2015 » logether with all Riders to this docutenl.
(B) "Borrower" is KEVIN FARRELL , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(©) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co,, N.A,

Lender isa a National Bank organized and existing under ko
laws of THE STATE OF ILLINOIS . Lender's address s

8700 W. Higgins Road, Suite 300, Rosemont, [L 60018
Lender is the mortgagee under this Security Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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D) "Note" means the promissory note signed by Borrower and dated February 23rd \
2015 . The Note stales that Borrower owes Lender
FIVE HUNDRED EIGHTY FIVE THOLSAND AND NO/100

Dollars (11§, $ 585,000.00 ) plus inlerest. Borrower has promised (o pay this debt
in regular Periodic Payments and o pay (he debi in full not later than

March 1st, 2045 .

(E) "Property” means the property that is described below under the heading "Transfer ol
Rights in the Property.”

(£ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and lale. charges due under the Note, and all sums due under (his Security Instrument, plus
inferesi:

@) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

Adjustable-Rute Rider [ ] Condominium Rider [ ] Second Home Rider
[T1 Balloon Rider [] Biweelly Payment Rider  [_]  1-4 Family Rider
[ ] Other(s) [speciiy] [ 1 Planned Unit Development Rider

H) "Applicable Law" means all coptinlling applicable federal, state and local siatutes,
regulations, ordinances and administrative rales.aad orders (that have the effect of law) as well
as all applicable final, non-appealahle judicial opinions.

@ "Community Association Dues, Fees, ard Assessments" means all dues, fees,
assessmenis and other charges (hat are imposed on Berrawer or the Property by a condominiuem
association, homeowners association or similar organization:

1)) "Electronic Funds Transfer® means any transfer ¢f fands, other than a transaction
originaled by check, draft, or similar paper instrument, which is “aitiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as wo-order, instruet, or authorize
a financial institution to debit or credit an account. Such term includes, hut is not limited to,
point-of-sale transfers, automated teller machine {ransactions, (ransfers initiaied by felephone,
wire translers, and aulomated clearinghouse transfers.

X) "Escrow Items” means those ifems that are described in Section 3.

@) "Miscellaneous Proceeds" means any compensalion, sefllement, award of dawapes, or
proceeds paid by any third party (other than insurance proceeds paid wnder the edviiages
described in Section 5) for: (i) damage to, or destruction of, the Property; {i) condemnatios or
other taking of all or any par( of the Property; (iii) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)




1507747051 Page: 4 of 24

UNOFFICIAL COPY

™) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 el seq.)
and ils implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time {o (ime, or any additional or successor legislation or regulation that governs
the same subject matter. As used in his Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any parly that has taken (itle to the
Properly, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secxrity Instrument.

TRANSPER OF RIGHTS IN THE PROPERTY

This Security 'nstrument secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions ani-padifications of the Note; and (if) the performance of Borrower's covenanis and
agreements under- s, Security Instrument and the Noie. For this purpose, Borrower does
hereby martgage, grantand convey to Lender and Lender's successors and assigns (he following
described property located in-the
COUNTY

[Ty peof Recording Jurisdiction]
of COOK

[Name o1 Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A”

which currently has the address of 1763 KILLARNEY LN

[8treet]

NORTHBROOK , Winois 60062 ("PFDPEI"y Address™:
[Cinyd [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurienances, and fixtures now or hereafier a part of (he property. All
replacements and addilions shall also be covered by (his Security Instrument. All of the
foregoing is referred to in this Security Insirument as the "Property.”

ILLINOIS -~ Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 0l 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estafe hereby
conveyed and has the right to grant and convey the Property and (hat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject io any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-uniform covenants with limited variations by jurisdiction fo constilute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges Ferrower shall pay when due the principal of, and interest on, the debt evidenced by
the Nole and-ary prepayment charges and late charges due under the Note. Borrower shall also
pay funds for-Zecow Items pursuant to Section 3. Payments due under the Note and fhis
Securily Instrument su2!! be made in U.S. currency. However, if any check or other instrument
received by Lender al piyment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require-that any or all subsequeni payments due under the Note and (his
Security Instrument be maae 2 ¢ne or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifea check, bank check, treasurer's check or cashier's check,
provided any such check is drawi.upen an insiitution whose deposits are insured by a federal
agency, instrumentality, or entity; or {} Elactrenic Funds Transfer.

Payments are deemed received by Zender when received at the location designated in
the Note or at such other location as may be' desigated by Lender in accordance with {he notice
provisions in Section 15. Lender may return aity pavment or partial payment if the payment or
partial payments are insufficienl to bring the Loan cicrent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, ' withnut waiver of any tights hereunder or
prejudice (o iis rights to refuse such payment or parlial payraedts in (he future, but Lender is not
obligated to apply such payments at the time such payments.are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need toi,pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment to bring the Loan
currenf. If Borrower does nol do so within a reasonable period of ‘o, Lender shall either
apply such funds or return them (o Borrower. If not applied earlier, sucli frinds will be applied
o the oulstanding principal balance under the Note immediately prior fo foreclosure. No offset
or claim which Borrower might have now or in the fulure against Lender shall yclieve Rorrower
from making paymenis due under the Note and this Security Insirument or petforming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. [xcept as otherwise described i s
Section 2, all payments accepted and applied by Lender shall be applied in the following ordér
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢} amounls due
under Section 3. Such paymenis shall be applied io each Periodic Payment in the order in which
it became due. Any remaining amounis shall be applied first to late charges, second Lo any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Nole.

ILLINOIS -~ Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oufstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and {0 the extent that, each payment can be paid in full. To the extent that any
excess exisis after the paymenl is applied o the full payment of one or more Periodic Paymenls,
such excess may be applied to any late charges due. Voluntary prepaymenis shall be applicd
first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not exiend or postpone the due date, or change (he amount, of
the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments‘are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment-uf-amounts due for: {a) (axes and assessments and other items which can atlain
priorily ove:” iy Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groand vents on (he Property, if any; (c) premiums for any and all insurance
required by Lender wider Section 5; and (d) Morfgage Insurance premiums, if any, or any sums
payable by Borrower 10 Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisizac<of Section 10. These items are called "Escrow Items.” At
origination or at any time during i term of the Loan, Lender may require that Community
Association Dues, Fees, and Assecsments, if any, be escrowed by Borrower, and such dues, fees
ane assessments shall be an Escrow Tweny - Borrower shall prompily furnish to Lender all nofices
of amounts (o he paid under this Secticn. “Borrower shall pay Lender the Funds for Escrow
Tiems unless Lender waives Borrower's obligation-to pay the Funds for any or all Escrow lems.
Lender may waive Borrower's obligation ta pay (o Lender Funds for any or all Escrow ltems at
any lime. Any such waiver may only be in writing| Iu the event of such waiver, Borrower shall
pay directly, when and where payable, the amoun's dee for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lepuer requires, shall furnish to Lender
receipls evidencing such payment within such time period as/Lender may require. Borrower's
obligation (o make such paymenis and to provide receipts shall for-ditpurposes be deemed to be
a covenant and agreemenl contained in this Security Instrument,.as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fscrow lems direcily,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise ifs rights under Section 9 and pay such amount and Borrower shall (hea be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as {o any
or all Escrow ltems at any time by a nofice given in accordance with Section 15 anl, uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thendesdired
under this Section 3.

Lender may, at any (ime, collect and hold Funds in an amount (a} sufficient (o permit
Lender to apply the Funds at the time specified wnder RESPA, and (b) not to exceed (hie
maximum amount a Iender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Hems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 0f 18)
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The Funds shall be held in an institurion whose deposiis are insured by a federal
agency, instrumentality, or entify (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow Ilems no later than the lime specificd under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on (he Funds and Applicable Law permits
Lender o make such a charge. Unless an agreemeni is made in writing or Applicable Law
requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounfing of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account {0 Barrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held-iucccrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, anit Boeuwer shall pay to Lender the amount necessary fo make up the shortage in
accordance with RESPA, hut in no more than 12 menthly paymenis. If there is a deficiency
of Funds held in esciov’, »s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall-pay to Lender the amount necessary lo make up the deficiency in
accordance with RESPA, butirnio more than 12 monthly paymenis,

Upon paymeni in full of ail sums secured by (his Security Instrument, Lender shall
promptly refund o Borrower any Funds held by Lender,

4. Charges; Liens. Borrowcrshall pay all faxes, assessments, charges, fines, and
impositions atiribuiable to the Property wo'ch can altain priority over this Security Instrument,
leasehold payments or ground renis on the Propeciy, if any, and Communily Association Dues,
Fees, and Assessments, if any. To the exteni taaf (hese items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Securily
Instrument unless Borrower: (a) agrees in writing to the zayinent of the obligation secured by
the lien in a manner acceptable (o Lender, but only so long 2s Borrower is performing such
apreement; (b} contests the lien in good faith by, or defends agairst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfsrcement of the lien while
those proceedings are pending, but enly uniil such proceedings are Corcluded; or {(¢) secures
from the holder of the lien an agreement satisfactory to Lender subordmpsing the lien to this
Security Instrument. If Lender determines that any part of the Property is sabject to a lien
whichi can aliain priority over (his Security Instrument, Lender may give Buirowss.a nolice
identifying the lien. Within 10 days of the date on which that notice is given, Berrover shall
safisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real eslate tax verificaaon
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but nol limited to, carthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to (he preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject lo Lender's right fo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managerment
Agency in connection with the review of any flood zone determination resulling from an
objection by Borrower.

I Borrower fails to maintain any of (he coverages described above, Lender may obtain
insurance’coverage, al Lender's oplion and Borrower's expense. Lender is under no obligation
lo purchase.spy- parficular type or amount of coverage. Therefore, such coverage shall cover
Lender, but“might or might not protect Borrower, Borrower's equity in the Properly, or the
contents of (he Propcity, against any risk, hazard or liability and might provide grealer or lesser
coverage than was previowsly in effect. Borrower acknowledges (hat the cost of the insurance
coverage so obtained inight significantly exceed iiie cost of insurance (hat Borrower could have
obtained. Any amounts dishurséd by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest af the Nofe
rate [rom the date of dishursement and shall be payable, with such interesi, upon notice from
Lender (o Borrower requesting paymens.

All insurance policies required iy Lender and renewals of such policies shall be subject
lo Lender's right io disapprove such policies, shH-include a standard mortgage clause, and shall
name Lender as morlgagee and/or as an additimnal loss payee. Lender shall have the right to
hold the policies and renewal certificates. 1f Lender .pquires, Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal natices, If Borrower obfains any form of
insurance coverage, not otherwise required by Lender,” fe damage 1o, or destruction of, (he
Property, such policy shall include a siandard mortgage ciause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice-io fie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borroweer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ant the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically leasible and Lender's securily is not lesseniea. During such
repair and restoration period, Lender shall have the right to hold such insurance plocerds until
Lender has had an opportunity fo inspect such Properly to ensure the work has been esippieted
(o Lender's satisfaction, provided that such inspection shall be undertaken promptly. “Lender
may disburse proceeds for the repairs and restoration in a single paymenl or in a series’ ot
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
(G3014-07 (05/11) (Page 7 of' 18)
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or other third parties, retained by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole obligation of Borrower. If (he restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucl insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
Insurance claim and related maiters. If Borrower does not respond within 30 days fo a notice
from Lender that the insurance carrier has offered to setfle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In cither event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender fa) Borrower's rights fo any insurance proceeds in an amount nof to exceed (he amounls
unpaia ander the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than theright to any refund of unearned premiums paid by Borrower) under all insurance
policies civaiizg the Property, insofar as such rights are applicable (o the coverage of the
Property. Lender-may use the insurance proceeds either {o repair or restare the Property or fo
pay amounts unpaia uuder the Note or this Security Insirument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
confinue {0 occupy the Prope:vy‘as Borrower's principal residence for at least one year after (ie
date of occupancy, unless Lendoi utherwise agrees in writing, which consent shall nof be
unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's
conirel.

7. Preservation, Maintenancs and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the-Property, allow the Property to delerioraie or
commit waste on the Property. Whether or nol Borrower is residing in the Property, Botrower
shall mainiain the Property in order to prevent the Priperty from deteriorating or decreasing in
value due (o its condition. Unless it is delermin¢d fnrsuant lo Section 5 (hat repair or
restoration is not economically feasible, Borrower shall prozpily repair the Property if damaged
to avoid further deferioration or damage. 1f insurance or'crpdemnation proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrswer shall be responsible for
Tepairing or restoring (e Property only if Lender has released pronceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single p2yment or in a series of
progress payments as the work is completed. If the insurance or condemdation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
(he completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of (he Plonerly,
IF it has reasonable cause, Lender may inspect (he interior of the improvements on the Projerly.
Lender shall give Borrower notice al the time of or prior to such an interior inspention
specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enlities acting al the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed io provide Lender with malterial information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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conneclion with the Loan. Material representations include, but are not limited fo,
represen(ations concerning Borrower's occupancy of the Properly as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails (o perform he covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding thal might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
hankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriate
to protent Tender's interest in (he Property and rights under (his Security Instrument, including
protecung’ and/or assessing the value of the Property, and securing and/or repairing the
Praperty” Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which bz priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable atiGzanyz' fees to protect its interest in the Property and/or rights under this Security
Instrument, includieg ifs secared position in a bankruptcy proceeding. Securing (he Property
includes, bul is not Lmied to, enlering the Property to make repairs, change locks, replace or
board up doors and windews, drain water from pipes, eliminate building or other code
violations or dangerous condiacas, and have utilities turned on or off. Although Lender may
fake action under this Section 9, Zender does nol have to do so and is not under any duly or
obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende: under this Section 9 shall become additional debl of
Borrower secured by this Security Instrumeni. These amounts shall bear interest at the Nole rate
from the daie of disbursement and shall be payable, with such interest, upon notice from Lender
(o Borrower requesting payment.

If this Security Instrument is on a leasehc!d, Borrower shall comply with all the
provisions of the lease. 1f Berrower acquires fee title {o"the Property, the leasehold and (he fee
tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigags Lisurance as a condition of
making (he Loan, Borrower shall pay (he premiums required to maistais the Morigage Insyrance
in effect. If, for any reason, the Mortgage Insurance coverage requir(a-Lv Lender ceases lo be
available from (he mortgage insurer that previously provided such insuranc and Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantially equivalent tol the cost to
Borrower of (he Mortgage Insurance previously in effecl, from an allernale mor(gags’ i*Surer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol avaipbiz,
Borrower shall conlinue (o pay to Lender the amount of (he separately designated paymenis ihat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refati
these payments as a non-refundable loss reserve in Heu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required (o pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amoun( and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required fo maintain
Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law, Nothing in this Section 10 affects Borrower's obligation (o pay interes( at the
rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity thai purchases (he Note)} For
certain losses il may incur if Borrower does noi repay the Loan as agreed. Borrower is not a
party tothe Mortgage Insurance.

Miorigage insurers evaluate their total risk on all such insurance in force from lime (o
time, anc'mxy enler into agreements with other parties that share or modify their risk, or reduce
losses.  Those apreements are on terms and conditions (hat are satisfactory to the mortgage
insurer and ihc-offier parly (or parlies) (o these agreements. These agreemenls may require the
morlgage insurer g znae payment using any source of funds that the martgage insurer may have
available (which may‘nclude funds obtained from Mortgage Insurance premiums).

As a result o thesz-agreements, Lender, any purchaser of (he Note, another insurer,
any reinsurer, any other emity -or any affiliate of any of the foregoing, may receive (direcily or
indirectly) amounts that derive fom, {or might be characterized as) a portion of Borrower's
payments for Morlgage Insurance,-in svchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreevznt provides that an affiliate of Lender takes a share of
the insurer’'s risk in exchange for a share G <ne premiums paid to the insurer, the arrangement is
oflen termed "captive reinsurance.” TFurther.

(2) Any such agreements will not afiect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other tern's of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgagé msurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the riglts Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain-disclosures, to request and
obtain canceliation of the Mortgage Insurance, to have the Mortgagze (psurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance p =miums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneos Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-10 (05/11) (Page 10 of 18)

ol o b




1507747051 Page: 12 of 24

UNOFFICIAL COPY

If the Properly is damaged, such Misceflaneous Proceeds shall be applied ta restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Praperty {o ensure the work has been completed (o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for (he repairs and restoration in a
single disbursement or in a series of progress payments as {he work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrawer any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

Ii the event of a fofal (aking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,
whether or nat<hen due, with the excess, if any, paid to Borrower.

In ine-¢vent of a partial (aking, destruction, or loss in value of the Properiy in which
the fair market viiuc of the Property immediately before the partial taking, destruction, or loss
in value is equal (o cr greater (han (he amount of the sums secured hy this Security Instrument
immediately before the partiz! taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, %ie sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procieas multiplied by the following Iraction: (a) the total amount
of the sums secured immediately hefore the partial taking, destruction, er loss in value divided
by (b) the fair market value of the Propérty immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid s Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediatoly before (he pariial taking, destruction, or loss
in value is less than the amount of the sums seCur:d immediately before the partial taking,
destruction, or loss in valee, unless Borrower and Lérder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrumeni whether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after roliee by Lender (o Borrower
that the Opposing Party (as defined in the next sentence) offers to yiake an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days e.ler the date the notice
is given, Lender is authorized to collect and apply the Miscellanesus Proreeds either to
resloration or repair of the Property or to the sums secured by this Security instzument, whether
or not then due. "Opposing Party" means the third parly that owes Borrowe: Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in fhe Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in
Section 18, by causing (he action or proceeding to be dismissed with a ruling (hat, in Lender's
judgment, precludes forfeiture of the Property or other material impairmeni of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attribufable io the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of (he Properly
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instriien: granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate o ielease the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not b rcenired to commence proceedings against any Successor in Interest of Borrower or
lo refuse o £rtend time for payment or otherwise modify amortization of the sums secured by
this Security Instrurient by reason of any demand made by the original Borrower or any
Successors in Interes if Borrower. Any forbearance by Lender in exercising any right or
remedy including, witiout limitation, Lender's acceptance of paymenis from third persons,
enlities or Successors in Inlerzstwl Borrower or in amounis less (han the amount then due, shall
not be a waiver of or preclude the 2xercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound,
Borrower covenanis and agrees tha! Torrower's obligations and liability shall be joint and
several. However, any Borrower who Ca-sigs this Security Instrument but does not execute the
Note (a "co-signer"}: (a) is co-signing thi¢ Securily Instrument only to mortgage, grant and
convey (he co-signer's interest in the Property (ndei the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by (his Security Instrument; and (c) agrees (hat
Lender and any other Borrower can agree to cxfcnd, modify, forbear or make any
accommodations with regard to (he terms of this Security instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor iiTuterest of Borrower who
assumes Borrower's obligations under this Security Instcument i writing, and is approved by
Lender, shall obiain all of Borrower's rights and benefits under” ‘uis Security Instrument.
Borrower shall nol be released from Borrower's obligations and Hability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and.agreements of
this Security Instrument shall bind (except as provided in Seclion 20) and benefi the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-12 (05/11) (Page 12 of 18)

ol " o




1507747051 Page: 14 of 24

UNOFFICIAL COPY

14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender's interest in the
Properly and rights under this Security Instrument, including, but not limited to, atiorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in (his Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by (his Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied or to be collected in connection
with the Loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the
amound necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose tn make this refund by reducing the principal owed under the Note or by making a direct
payment.fo Borrower. If a refund reduces principal, the reduciion will be (reated as a partial
prepaymentwithout any prepayment charge (whether or not a prepayment charge is provided for
under the ‘Mofel. Borrower's acceplance of any such refund made by direct payment to
Borrower witl eosstitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Noticer. /All Notices given by Borrower or Lender in connection with (his
Security Instrument must be in writing. Any nolice to Borrower in connection with this Security
Instrument shall be deemed-to fave been given to Borrower when mailed by first class mail or
when actually delivered to Borrover's notice address if sent by other means. Notice (o any one
Borrower shall constitute notice!n 211 Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall bz the Property Address unless Borrower has designated a
substitute notice address by nofice (o Leuder. Borrower shall prompily nolify Lender of
Borrower's change of address. I Lender specifizc a procedure for reporting Borrower's change
of address, then Borrower shall only repor: a change of address (hrough that specified
procedure. There may be only one designated no'ice address under this Security Instrument af
any one time. Any nolice (o Lender shall be given by felivering it or by mailing it by first
class mail fo Lender's address siated herein unless Lende: “as designated another address by
nolice to Borrower. Any notice in connection wilh this Security-Instrument shall not be deemed
to have been given to Lender uniil actually received by Lender. i any notice required by this
Securily Instrument is also required under Applicable Law, (he Applicalile Law requirement will
satisfy (he corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which (he Property is located.
All rights and obligalions contained in this Security Instrument are subject o any renuirements
and limitations of Applicable Law. Applicable Law might explicitly or implicity allow the
parties o agree by contract or it might be silent, but such silence shall nol be constries s a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effecl without (he
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of (he feminine gender; (b} words in the singular
shall mean and include (he plural and vice versa; and (c} the word “may" gives sole discrelion
without any ebligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of (his
Securily Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in (he Properly" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, coniract
for doed, installment sales coniract or escrow agreement, the intent of which is the transfer of
fitle by Borenwer at a future date to a purchaser.

If'alt or any part of the Property or any Inieresl in the Property is sold or transferred
{or if Borrowse: 45 noi a natural person and a beneficial interesi in Borrower is sold or
transferred) witheul Zender's prior written consent, Lender may require immediate payment in
full of all sums secur<d Yy this Security Insirument. However, this option shall not be exercised
by Lender if such exercise is nrohibiled by Applicable Law.

If Lender exercise: thisoption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of sut less than 30 days from the date (ie notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay.ihese sums prior to the expiration of this period, Lender
may invoke any remedies permitted by tiisSceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain
conditions, Borrower shall have (he right (o have :nforcement of this Security Instrument
discontinued af any time prior to the earliest of: (2) {ive days before sale of the Property
pursuant to any power of sale confained in this Security Listrument; (b} such other period as
Applicable Law might specify for the lermination of Borrower!s vight lo reinstate; or (c} entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insewmeit and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants oF agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, bat not Limited (o,
reasonable atlorneys' fees, property inspection and vaiuation fees, and other fzes incurred for the
purpose of protecting Lender's interest in the Property and rights under this Secxity Ingtrument;
and (d) takes such action as Lender may reasonably require (o assure that Lender's i\terest in the
Property and rights under this Security Instrument, and Borrower's obligation {o pay e sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provide
under Applicable Law. Lender may require (hat Borrower pay such reinstatement sums ard
expenses in one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an insiitution whose deposits are insured by a federal agency,
instrumenlality or entity; or (d) Electronic Funds Transfer. Upon reinstatemeni by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
limes withou( prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that cellects Periodic Payments due under the Nole and this Securily
Instrument and performs other morigage loan servicing obligations under the Noie, this Securily
Instrumeni, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 1o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires.in connection with a notice of transfer of servicing. 1f the Note is sold and (hereafter
the Lgan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing ohligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loz Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purzpaser.

Neither 2or:ower nor Lender may commence, join, or be joined to any judicial action
(as either an individual lifigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty cwed Oy reason of, this Security Instrument, uniil such Borrower ar
Lender has notified the other party(with such notice given in compliance with the requirements
of Section 15) of such alleged bieach.and afforded the other party hereto a reasonable period
after the giving of such notice to take sorrective action, If Applicable Law provides a time
period which must elapse hefore certain'aziisn can be taken, that time period will be deemed (o
be reasonable [or purposes of this paragraph’ The.notice of acceleration and opporiunity fo cure
given o Borrower pursuani to Section 22 an{ the notice of acceleration given to Borrower
pursuant lo Section 18 shall be deemed to salisfy (he'potice and opportunity (o take corrective
action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Sectiow 21: (a) "Hazardous Subsiances"
arc those substances defined as loxic or hazardous substances, pollutants, or wasles by
Environmental Law and the following substances: gasoline, keroszne; other flammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solverds, malerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmciie} Law" means federal
laws and laws of the jurisdiclion where the Property is located that relsic {0 health, safety or
environmental profection; (c) "Environmental Cleanup” includes any resporse zction, remedial
action, or removal action, as defined in Environmental Law; and (d) an 'Environmental
Condition" means a condition that can cause, coniribute (o, or otherwise frigger an
Environmental Cleanap.

Borrower shall not cause or permil the presence, use, disposal, storage, or releas¢ sLany
Hazardous Substances, or threalen {o release any Hazardous Substances, on or in the Propeity
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) (hat is
violation of any Environmental Law, (b) which creates an Environmenial Condition, or (c)
which, due fo the presence, use, or release of a Hazardous Subsiance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainfenance of the
Property (including, but not limited (o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatary agency or private parly
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subslance which adversely
affects the value of the Property. If Borrower learns, or is notified by any sovernmental or
regulatory authorily, or any private party, (hat any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necesscry remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligaiian on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as
follows:

22, Acceler=ion; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrowsr's breach of any covenant or agreement in this Security
Instrument (but not prior tc acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 3¢ dzys from the date the notice i given to Borrower, by
which the default must be cured; and (@) that failure to cure the default on or before the
date specified in the notice may result iu acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceediig aad sale of the Property. The notice shall
further inform Borrower of the right to reinsiafs after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a4 default or any other defense of
Borrower to acceleration and foreclosure. If the default)is not cured on or before the date
specified in the notice, Lender at its option may require irimediate payment in full of all
sums secured by this Security Instrument without furthe: demand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be eatitler? to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclusing, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by (his Security Insirument, Lender
shall release this Security Instrument. Borrower shall pay any recordation cest:. Lender may
charge Borrawer a fee for releasing this Security Instrument, but only if the fee is pad 1 a third
party for services rendered and the charging of the fee is permitied under Applicable Law:

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hzeby
releases and waives all rights under and by virtue of the Hlinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo protect Lender's interests in Borrower's
collateral. This insurance may, bul need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may laler cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's lofal outstanding balance or obligation. The costs of (he insurance
may be more (han the cost of insurance Borrower may be able to obtain an its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained i this Security Instrument and in any Rider executed by Borrower and recorded with

it.
ST 225 ol

e IN FARRELL -Borrower

{Seal
-Borrower

{Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
ool b

COUNTY OF

I /?/ ck gﬁ:/‘”"g‘ﬂ , @ Nolary Public
in and for said county and state do hereby certify that
KEVIN FARRELL , AN UNMARRIED MAN

personallv known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrumez.. appeared before me this day in person, and acknowledged that he

signed aud dclivered the said instrument as  his free and voluntary act, for the uses
and purposes tierein sel forth.

Given unded 10y hand and official seal, this 23rd day of
February , 2015 .
) '/Notarx Public
My Commission Expires: #~%7"¢ RN
e RICK DELAVEGA

OFFICIAL &

7 Notary Publie, State%?i!ﬂjnoie
¥ Commfssfon Expiresv
April 04, 2018

NMLSR ID: 449042
NMLSR (L.0.} ID: 353490 (Bryan Nicholas Pilosi)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)
LOAN# 001231166
THIS ADJUSTABLE RATE RIDER is made this  23rd day of
February 2015 , and is incorporated inte and shall be

deemed fo amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”} to secure Borrower's
Adjustable Rate Note {the "Note") to

Wintrust Mortgage, a division of Barrington Bank and Trust Co.,
NLA. {the

“Lender”} of the same date and covering the property described in the Security Instrument and
located at:
1763 KILLARMIY-LN NORTHBROOK, IL 60062

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THF-INTEREST RATE AND THE MONTHLY
PAYMENT. THE _NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIALM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In adait’on to the covenanis and agreements made in
the Securily Instrument, Borrower and Lender further Covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYM=NT CHANGES

The Note provides for an initial interest rawe of  2:525
The Note provides for changes in the interest rate and the xionthly paymenis as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the first day of
March , 2022 , and on that day every 12th month therezfter.

Fach date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Dale, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury

414
/0.

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5.2
Sinple Family - Fannie Mac/Freddie Mac
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securities adjusted to a conslant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Dalte is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information, The Note Holder will give me
nofice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
ride by adding TWO AND THREE QUARTERS
reccenfage poinls { 2.750 %) lo the Current Index. The Note
Halder will then round (he result of this addition (o the nearest one-eighth of one
perzentuga point (0.125%). Subject to (he limits stated in Section 4({D) below, this
rounded ancunt will be my new interest rate uniil the next Change Dale.

The/Note Holder will then determine the amount of the manthly payment
that would be'sufficient (o repay the unpaid principal that I am expected o owe at
the Change Date i full on the Maturity Date at my new inierest rate in substaniially
equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interesi Rate Changes

The inferest rate I am required (o pay at the first Change Date will not he
grealer than  5.625 % or less than 2.750 %.
Thereafter, my inierest rate will never bo increased or decreased on any single
Change Daie by more than two percentagr points (2.09) from the rate of interest I
have been paying for the preceding iwelve rionths, My interest rate will never be
greafer than  9.625 %.

(E) Effective Date of Changes

My new inierest rate will become effective on pach Change Date. 1 will
pay the amount of my new monthly payment beginning ra the first monthly
payment date afier the Change Date until the amount of ;uv) monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any thinges in my
interes! rafe and the amount of my monthly payment before (he effective die of any
change. The nolice will include information required by law to be given to me wnd
also the Gile and telephone number of a person who will answer any question [4psv
have regarding the notice.

MULTISTATE ADJIUSTABLE RATE RIDER — ARM 5-2 ~ Singte Family - Fannie Mac/Freddic Mac
UNIFORM INSTRUMENT  Form 3111 1701
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Securily Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited (o, those beneficial interests ransferred in a
bond for deed, coniract for deed, installment sales coniract or escrow agreement, the
infent of which is the (ransfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Properly is sold or
wransferred (or il Borrower is not a natural person and a beneficial interest in
Borozver is sold or ransferred) without Lender's prior written consent, Lender may
require ianediate payment in full of all sums secured by this Security Instrument.
However, tis aplion shall not be exercised by Lender if such exercise is prohibited
by Applicable ‘Law. Lender also shall not exercise this option if; {a) Borrower
causes {0 be submitied (0o Lender information required by Lender to evaluate the
intended transferec-us1f a new loan were being made to the transferee; and (b)
Lender reasonably deterriunes that Lender's security will not be impaired hy the
loan assumption and that thevisk of a breach of any covenant or agreement in this
Security Insirument is acceplabinoia Lender.

To the extent permilicd by Applicable Law, Lender may charge a
reasonable fee as a condition lo Lender's.consent to the foan assumption. Lender
may also require the transferee Lo sign an assumption agreement that is acceptable to
Lender and (hat obligates the transferee i ieep all the promises and agreements
made in the Note and in this Security Instiument, Borrower will continue to be
obligated under (he Note and this Security Ipstument unless Lender releases
Borrower in wriling.

If Lender exercises (he option (o require immedizie payment in fuli, Lender
shall give Borrower notice of acceleration. The notice sha!! piovide a period of not
less than 30 days from the dale the notice is given in accorlfarce with Section 15
within which Borrower must pay all sums secured by (his Security fustrument. If
Borrower fails to pay these sums prior lo the expiration of this period, Lender may
invoke any remedies permitted by this Security Insirument without furiier petice or
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenanfs confained in
(his Adjustable Rate Rider.

K—/ %W/i// 2-27 //f/(:"ea i

KE\‘:{!N FARRELL -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 -~ Single Family - Faonie Mae/Freddie Mac
UNIFORM INSTRUMENT  Farm 3111 1/01
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LEGAL DESCRIPTION

LOT 26 IN UNIT NUMBER 2 RESUBDIVISION OF PART OF BLOCKS 2 AND 5 ALL IN BLOCK 6
AND THE VACATED STREETS AND ALLEYS ADJOINING SAID BLOCKS ALL IN FIRST

ADDITION TO SKOKIE
HIGHLANDS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 42

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT

THEREOF RECORDED
AS DOCUMENT 15368893 IN COOK COUNTY, ILLINOIS.

Address commenly known as:
1763 Killarmey Ln
Northbrook, IL 60052

PIN#:  04-13-106-032-0005



