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Loan ID # 55615450

Maximum Obligation. The maximum aggregate principal amount to be secured by this Revolving Credit Mortgage is
Seventy Six Thousand Two Hurdred Forty Six and mo/100- - - - w = = = = = = = @ o - -
Dollars (U.S. 376, 246.00 s Tais limitation of amount does not include interest and other fees and charges
validly made pursuant to this Security Instrumént. Also, this limitation does not apply to advances made under the terms
of the Security Instrument to protect Lender's cegisity and to perform any of the covenants contained in this Security
Instrument. The interest rate provided in the Credi( Agreement is variable, and the anmual percentage rate
(corresponding to a daily periodic rate) and the perioeic nayment may change. The annuval percentage rate
{corresponding to a daily periodic rate) includes interest onlv-and no other charges. Borrower's and Lender's intent is
that this Revolving Credit Morigage secures all sums advanced by Lender pursuant to the Credit Agreement and this
Revolving Credit Mortgage.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 9, 12, 17,
19 and 20. Certain rules regarding the usage of words used in this document ave %0 provided i Section 15.

(A) "Security Instroment” means this Revolving Credit Mortgage given by Borrower to cecure Lender monies advanced

to Borrower in accordance with the terms of the Credit Agreement. This Security Instrusnersis dated February
23xd, 2015 , together with ail Riders to this document.

(B) "Borrower"is KEVIN FARRELL, A SINGLE MAN

. Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is GREAT LAKES CREDIT UNION

. Lenderisa CREDIT UNION organized and existing
under the laws of THE STATE OF ILLINCIS . Lender's address is 2525 GREEN
BAY ROAD, NORTH CHICAGO, ILLINOIS 60064 . Lender is

the mortgagee under this Security Instrument.

Hlinois - Revolving Credit Morigage {Open-End/Subordinate Lien) www.ProClose.com
TLHEG1 - 65112613 Page 1 of 13 ® 2013 Mortgage Banking Systems, Inc.




1507747052 Page: 3 of 15

UNOFFICIAL COPY

Loan ID # 55615450

(D) "Credit Agreement” means the Home Equity Line of Credit Agreement and Promissory Note dated

Februaxy 23rd, 2015 | The Credit Agreement states Lender has agreed to make advances to Borrower
under the terms of the Credit Agreement, such advances to be of a revolving nature, The total outstanding principal
balance owing at any one time under the Credit Agreement (not including charges and collection costs which may be
owing from time to time under the Credit Agreement) is not to exceed the Credit Limit, with the full debe, if not paid
eartier, due and payable on March 1l4th, 2035 . Nothing in this Security lnstrument shall constitute a
commitment to make additional or future [oans or advances in any amount. Any such commitment must be agreed to in a
separate writing,
(B) "Credit Limit" means the maximum sggregate pringipal amount to be secured by this Revolving Cradit Mortgage as
set forth above. The amount set forth above does not inclade interest and other fees and charges validly made pursuant to
this Security Instrument, That gmount also does not apply to advances made under the terms of the Security Instrument
to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.
() "Property" means the property that 15 described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Credit Agresment, plus interast, any prepayment charges and late charges
due under the Creaii Agreement, and all sums due under this Security Instrument, plug interest.
(H) "Riders" means oli Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower (check box as applicable]:

LI Adjustable Rate Rider £l Condominium Rider O Second Home Rider
[t Balloon Rider L1 Plarmed Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider 1 Revocable Trust Rider 1 Other(s) fspecify]

(H) "Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cifucy of law) as well as all applicable final, non-appealable judicial
opinions.

@) "Community Association Dues, Fees, and Assesz=ents" means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuprassociation, homeowners association or similar organization,
(K) "Electronic Funds Transfer” means any transfer of fands, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroic terminal, telephonic instrument, computer, or magnetic
tape s0 48 to order, instruct, or authorize 4 financial institution te/debit or credit an account. Such term includes, but s
not limited to, point-of-sale transters, auwtomated teller machine travsaciions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than ingarance proceeds paid under the coverages deseribed in Siction 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Propestys (iii) conveyance in lieu of
condemnation; or (iv) mistepresentations of, or omissions as to, the value and/or cnudition of the Property,

(M) "Periodic Payment" means the mintmum amount due for a specified billing cycleoset forth in a periodic statement
provided to Borrower by Lender under the rertus of the Credit Agreement,

N) "Morigage Insurance' means insurance protecting Lender against the nospayment of,-or default on, the Loan.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and it implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or auy wdditional or
suecessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "tederally related mortgage Ioae,”

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether oxnot that party
has assumed Borrower's obligations under the Credit Agreement and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFPERTY

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, this Security
Instrament secures to Lender (i) Borrower's obligations under the Credit Agreement, including the repayment of the
Loan, and all renewals, extensions and modifications of the Credit Agreement; and (if) the performance of Borrower's
covenants and agreements under this Security Instrument, the Credit Agreement and any prior mortgage or deed of trust,
all as more fully set forth herein,

Minols - Revolving Credit Mortgage (Open-lind/Subordlnnte Lisn) www ProClose, com
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For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigus the
following described property located in the County of COOK
, Miinois:

SEE EXHIBIT vAr

Parcel Identification Number: *04-13-106-032-0000

which has the address of 1763 RILLARNEY LN, NORTHBROOK, ,
[Streed] [City]
[inois 60062 (”Propefty Adires: ");
[Zip Code}

TOGETHER WITH all the improvements now o1 hreafter erected on the property, and all easements,
Appurtenances, and fixtures 10w or hereafter a part of the piaperty; all easemens, rights of way, all water, water and
riparian rights, alt ditch rights (including stoek in utilities with ditch or frrigation rights); and 21l other rights, royalties
and profits relating to the real property, including without Hmtatica, all mineral, oil, gas peothermal and similar matters,
that may now, or at any time in the future, be part of the real estar désnribed above, This Security Instrument shall also
cover all xeplacements and additions. All of the foregoing is referred <o this Sevurity Instrument as the "Propesty.”

SECURED INTEREST

This Security Tnstrument including the security inserest in the personal propeny sezures to Lender: (a) the repayment
of the debt evidenced by a note dated the same date as this Security Instrument and which-is defined abave as the "Credit
Agreement," with interest, and all renewals, extensions, modifications and substitutions of (e Credit Agrecment; (b) the
payment of all other sums, with intetest, advanced under this Security Instrument by Lender to neerect the security of this
Security Instrament; {c) the performance of Borrower's covenants and agreements under this Stouriv Tnstrument and the
Credit Agreement; and (d) all obligations of Borrower to Lender, which may arise, to the extent neé r.olibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement betweer Borrower and
Lender,

The debt secured by this Security Instrument includes the Credit Limit amount, notwithstanding the amount
Borrower has outstanding at any particular time under the Credit Agreement, The unpaid balance of the revolving line of
credit under the Credit Agreement may at certain times be zero dollars ($0.00). A zero balance does not affect Lender's
agreement to make advances to Borrower under the Credit Agreement. Lender's interest under this Security Instrument
will remain in full force and effect notwithstanding a zero balance on the Credit Agreement. 1t is the intention of the
Borrower and Lender that this Security fustrument secures the balance outstanding under the Credit Agresment from time
to time from zero dollars up to the Credit Limit amount, as provided in this Security Instrument and any intermediate
balance,

Wingis - Revolving Credit Mortgage (Opan-End/Subordinate Lien) www, ProClose.com
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Borrower covenants that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrangces of record. Borrower
wariants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

BORROWER'S COVENANTS

Borrower agrees that the covenants in this section are material obligations under the Credit Agreement and this
Security Instrument. If Borrower breaches any covenant in this section, Lender may refuse to make additional extensions
of credit and reduce the credit limit, By not exercising either remedy on Borrower's breach, Lender does not waive
Lender's right to later consider the event a breach if it happens again. Accordingly, Borrower and Lender covenant and
agree as follows:

1. Payment of Principal and Performance. Borrower shall promptly pay when due the principal of and interest
on the secured debt exviarnced by the Credit Agreement and any prepayment charges and late charges due wnder the
Credit Agreement and skali strictly and in a dmely manner perform all of Borrower's obligations under the Credit
Agreement, this Security trstounent and any related documents. Lender may teturn any payment or partial payment if
the payment or partial paymers #:e insnfficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Lozn current, without waiver of any rights bereunder or prejudice to its rights to refuse
such payment or partial payments in the-future, but Lender 15 not obligated to apply such payments at the time such
paymems are accepted.

[f each payment is applied as of its due 4aw, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes paymant to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either app!vsuch funds or return them © Borrower, If not applied earlier, such
fands will be applied to the outstanding principal tal<oze under the Credit Agreement immediately prior to foreclosure,
No offset or ¢laim which Berrower might have now orin the future against Lender shall relieve Borrower from making
payments due under the Credit Agreement and this Securl'y Instrument or performing the covenants and agreements
securad by this Seourity Instrument,

2. Application of Payments or Proceeds. Except as otiierwize described in the Credit Agreement, or as may be
required by Applicable Law, all payments accepted and applied by %eyder shall be applied in the following order of
priority: (a) any prepayment charges due under the Credit Agreementand/or this Security Instrument 1f permicted by
Applicable Law; (b) amounts due under this Security Instrument to seerid the amownts advanced pursuant to the Credit
Agreement and to protect Lender's security; (c) any late charges; (d) any otler fees and charges other than finance
charges; (¢) accrued and uppaid finance charges due under the Credit Agreemient, ~ad, (f) any unpaid principal balance
due under the Credit Agreament,

If Lender receives a payment from Borrower for a delinquent Periodic Payment wiiich inclodes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the date charge, If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower su the-repayment of the
Periodic Payments if, and to the extent that, each paytnent can be paid in fall. To the extent t1at a4v excess exists after
the payment ig applied to the full payment of ong or more Periodic Payments, such excess may beapriied to any late
charges due. Voluntary prepayments shall be applied first to any prepayrment charges and then as described in the Credit
Agreement,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under & Credit
Agreement shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Existing Indebtedness. The lien of this Security Instrument securing the Credit Agreement may be secondary
and subordinate to an existing lien ("Bxisting Indebtedness”). Borrower expressly covenants and agrees to: (a) perform
all of Borrower's abligations, including Borrower's obligation to make payments when due, of such Existing
Indebtedness; (b) deliver to Lender any notices that Borrower receives from the holder of any Existing Indebtedness; and,
{c) not modify, extend or create any new obligation, nor request any future advance under any note or agreement secured
by an Existing Indebtedness, without writien permission of Lender. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property, which may attain a priority over this
Security [nstrament and leasehold payments or ground rents, if auy,

Winais - Revolving Credit Mortgage (Open-Bnd/Subordinste Lion) www. ProClose.com
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4. Taxes, Charges and Assessments. Provided Borrower shall comply with the conditions set forth in this Section
4 and below in Section 3, or unless otherwise agreed upon, Lender shall not require Borrower to pay to Lender funds for
taxes and/or ingurance in escrow. Borrower shall pay when due (but in no event, less than ten (10) days prior to the date
when such amounts become delinquent), atl taxes, special taxes, assessments, charges (including water and sewer),
Community Association Dues, Fees, and Assessments, if any, fines and impositions levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or matertal furnished to the
Property. Borrower shall maintain the Property free of all liens having prioxity over or equal 1o the interest of Lender
under this Security Instrument, except for the lien of taxes and assessments not yet due, except for the Existing
Indebtedness referred to below, and except as otherwise provided for in this Security Instrument.,

Borrower may withhold payment of taxes and/or assessments provided Borrower: (a) agrees in wiiting to the
payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in legal
proceedings, which in Lender's opinion, operate to prevent the enforcement of the lien while those proceedings are
pending, but only uatil such proceedings are concluded; or (¢) secures from the holder of the lten an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject t0 2iien which can attain priority over this Security Instrament, Lender may give Borrower a notice
identitying the lien. Wilhin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or tmore of the actions set-fividi above in this Section 4.

3. Hazard or Property fusvrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against lose'by fire, or other hazards, incleded within the term "extended coverage” and any other
hazards, including floods or flocding, for which Lender requires insurance. ‘The insurance shall include a standard
mortgage chause and shall name Lender £ wiortgagee and/or as an additional loss payee. This insurance shall be
maimained in the amounts and for the peciods-+2at Lender requires but in no event shall Lender require Borrower to
provide hazard insurance in excess of the replacement value of the improvements on the Property. What Lender requires
pursuant to the preceding sentences can change (urmg the term of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Léncer's right to disapprove Borrower's cholee, which right shall not be
exergised unreasonably.

Lender shall have the right to hold the policies and renéwa! certificates. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to-ar destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgages 2:d or as an additional loss payee. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid prentusisand renewal notices,

Should the Property be located in an area designated by the Direc:or'af the Federal Emergency Management Agency
as a special flood hazard area, Borrower agrees to obtain and maintain Fedeial Flood Insurance, if available, within 45
days after notice is given by Lender that the Property is located in a special flaod hazard area; the full unpaid principal
balance of the Loan and any prior lens on the Property securing the Loan, ap+o the maximum policy limits set under the
Natioual Flood Insurance Program, or as otherwise required by Lender, and to tgtetain such fusurance for the term of
the Loan. Such flood insurance shall include a standard morigage clause and shall nyme Lender as mortpages and/or as
an additional loss payee.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverags, at
Lender's option and Borrower's expense to protect Lender's rights in the Propetty. Lender is vadéi no obligation to
purchase any particular type or amount of coverage, Therefore, such coverage shall cover Lender, bat might or might
nat protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any ik, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower ackrowladges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower coulu iave obtained.
Any amouns disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument, These amouats shall bear interest at the Credit Agreement rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of oss if not made promptly by Borrowsr, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propeity, if the restoration ot repair is economically feagible and Lender's security is not lessened. If the restoration or
repair is not economically Feasible or Lender's security would be lessenad, the insnrance proceeds shall be applied o the
sumnts secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Such insurance
procecds shall be applied in the order provided for in Section 2,

Mlinois - Revolving Credit Mortgage (Onen-End/Subordinate Lien) www.FraClose,com
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Subject to the terms of an Existing Indebtedness, during such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
praceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either gvent, or if Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Credit Agreement
or this Security Instrument, and (b) any otler of Borrower's tights (other than the right to any refund of unearned
premiums paid by Berrower) under all insurance policies covering the Property, insofar as such rights are applicable o
the coverage of the Pronerty. Lender may use the insurance proceeds either to repair or restore the Propesty or to pay
amounts unpaid under ths Tredic Agreement or this Security Instrument, whether or not then due.

Uniless Lender and Dorrower otherwise agree in wrliing, any application of insurance proceeds to principal shall not
extend, or postpone the due'daie.or amount of the payments due under the Credit Agreement, If under Section 22, the
Property is acquired by Lender, Porrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition, ghaii pass to Lender to the extent of the sums secured by this Security Instrument
mmmediately prior to the agquisition,

During the period in which any Existiag Indebtedness described below is in effect, compliance with the insurance
provisions contained in the instrument evidercing such Existing Indebtedness shall constitute compliance with the
insurance provisions under this Security Instrumes, to the extent compliance with the terms of the Security Instrument
would constitute a duplication of insurance requiseincnts under the Existing Indebtedness. If any proceeds from the
insurance become payable on loss, the provisions in-£iis Security Instrument for division of proceeds shall apply only to
that portion of the proceeds not payable to the holder of the Existing Indebtedness.

6. Occupancy. Borrower shall occupy, establish, ard use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shial) continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupangy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circwnstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Lspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste or’ the Property. Borrower shall keep the
Property free of noxious weeds and grasses. Whether or not Borrower is residis in-the Property, Botrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasiig in.value due to its condition,
Unless it 15 determined pursuant to Section 5, that repair or restoration is not economicsly fsasible, Borrower shall
promiptly repair the Property if damaged to avold further deterioration or darmage.

Lender or its agent may make reasonable eniies upon and inspections of the Property.if it has reasonable cause,
Lender may inspect the interior of the improvements o the Property. Lender shalf give Borrolver rotice at the time of
or prior o such an interior inspaction specifying such reasonable cause.

If this Security Instrument is on a condominium or a planned unit development (PUD), Borrower sua!l perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or piaansd unit
development, the bylaws and regulations of the condominium or planned unit development and constituens documents,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or (o enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights under
this Sceurity Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its

Tilinols - Revolving Credit Mortpage (Cpen-Erd/Subordinate 1ien) www, PraClose.com
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have o do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Credit Agreement rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{f this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger in
writing,

9. Condemnation; Assignment of Miscellaneous Proceeds. In the event a condemmation proceeding is threatened
or commenced against the Property, Borrower shall promptly notify Lender in writing of such action and take such steps
as may be necessaiy-io defend against said proceeding, Lender shall be a named party in any condemnation proceeding
and shall, at its eleciion; participate in and be repregented by its own counsel. Borrower shall, upon Lender's request,
provide to Lender any 2ud all documents Lender may request to assist Lender in its defense of any such proceeding.

If any award is made oo settlement entered into in any condemnation proceedings affecting all or any part of the
Property or by any proceediag ni-purchase in lien of condemoation, Lender may at its election, subject to the provisions
of any prior lien, and to the extesit Dermitted by law, require that all or any portion of the award or settlement be applied
to the indebtedness and to the repayment of all reasonable costs, expenses and attorneys' fees incurred by Lender in
connection with the condernation prozesdizgs.

10. Mortgage Insurance. If Lendei reauizad Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rsason, the Mortgage
Insurance coverage required by Lender ceases ¢ br available from the mortgage insurer that previously provided such
ingurance and Borrower was required to make sepa‘atel designated payments toward the premivms for Morgage
Insurance, Borrower shall pay the premiums required i¢ obtain coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a cost substantially equivalen: to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selosesby Lender, IF substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 16525 to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to beio.¢tfect. Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurarce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lendz: shall not be required to pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss réserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by sz fusnrer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymer'tscoward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loai a7 Borrower was required to
make separately designated payments toward the preminms for Mortgage Insurance, Boirover shall pay the premiums
required (0 maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Eorrover and Lender
providing for such termination or untif texmivation is required by Applicable Law, Nothing in this Sercion 10 affects
Borrower's obligation to pay interest at the rate provided in the Credit Apreement.

Mortgage Insurance reimburses Lender (or any entity that purchases the Credit Agreement) for certsin lasses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insarance in force from time to time, and may enter into
agreements with other pardes that share or modify their risk, or reduce Josses, These sgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments usiug any source of funds that the mortgage insurer muy
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchager of the Credit Agresment, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's rigk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a

Iixnis - Revolving Credit Mortgage (Open-End/Subordinete Lien) swww, ProClose,com,
ILHEGT - 05112013 Page 7of 13 ® 2013 Mortgage Banking Systems, Inc.




1507747052 Page: 9 of 15

UNOFFICIAL COPY

Loan ID # 55615450

share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms that were
unearned at the time of such cancellation or termination.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest of
Borrower. Lendzr shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time-for payment or otherwise modify amortization of the sums secured by this Security Instrument by
renson of any demane made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising auv ripht or remedy including, without Hmitation, Lender's acceptance of payments from third
persons, entities or Successors in Iinterest of Borrower or in amounts less than the amount then due, shall not be 4 waiver
of or preclude the exercise of 2ay.tight or remedy.

12. Joint and Several Lialility: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liabitity shall be joint and several. Fowever, any Borrower who co-signs this Security
Instrament but does not execute the CrezitAgreement (2 “co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-gigner's intorest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by chis Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear Or inake any accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without the co-siiner's consent,

Subject to the provisions of Section 17, any Sucezisor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved Uy ¥ ender, shatl obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writiag, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 19) and ben*fit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for servicss serformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propertyand rights under this Security Instrument,
including, buc not limited o, attorneys’ fees, property inspection and vamation-fees. In regard 1 any other fees, the
absence of express authority in this Security Instrament to charge a specific (e to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are exyroszly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to 4 law which sets maximum loan charges, and that law is fzaily interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exced the permitted Huits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge totae parwitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded t) Bo'rower. Lender may
choose to make this refund by reducing the principal owed under the Credit Agreement or by magizg ¢ rlirect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoutany prepayment
charge (whether or not a prepayment charge is provided for under the Credit Agreement). Borrower's acesplance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually detivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall coustitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Botrrower shall prorptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staied herein unless
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Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

15, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the Iaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumest are subject 1o any requirements and limitations of Applicable Law, Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Credit Agreement conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
[ustrament or the Credit Agreement which can be given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "max " gives sole discretion without any obigation to take any action,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Credit Agreement and of this Security
[nstrurnent,

17. Transfer of viie'froperty or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd Contrace for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property orany Interest in the Property is sold or ttansferred (or if Borrower Is not g natural
person and a beneficial interest in Botowe:is sold or transferred) without Lender's pripr written consent, Lender may
require immediate payment in full of all sume-cecured by this Security Instrument. However, Lender shall not exercise
this option if Applicable Law prohibits such exeicise,

If Lender exercises this option, Lender sha's give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 13 given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security lastrument. If Borrs ver fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Tustrument without further notice or demand on Borrower,

i8. Borrower’s Right o Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontirued at any time prior to the earliest of: (3) five (5)
days before sale of the Property pursuant 1 Section 22 of this S¢endity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; ot (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all furis which then would be due under this Security
Instrument and the Credit Agreement as if no acceleration had occurred; (b) sures any default as set forth in Section 21;
(¢) pays all expenses incurred in enforeing this Security Instrament, including, butnot limited o, reasonable attorneys®
fees, property inspection and valuation fees, and other fees incurred for the purpose nf protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lendzrymay reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borcover's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unkess as otherwise previded under Applicable Taw.
Lender may require that Borrower pay such reinsaternent sums and expenses in one or moie of s following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's chack or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agerdy, nstrumentality or
entity; or () Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument <o4-obligations
secured hereby shall remain fully effective as if no acceleration had oveurred. However, this right to veirsinte shall not
apply in the case of acceleration under Section 17,

19. Sale of Credit Agreement; Change of Loan Servicer; Notice of Grievance, The Credit Agreement or 4
partial interest in the Credit Agreement (together with this Security Instrument) can be sold ong or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Credit Agreement and this Security Instrament and performs other mortgage loan
servicing obligations under the Credit Agraement, this Security Instrament, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Credit Agreement, If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Credit Agreement is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Credit Agreement, the mortgage loan servicing obligations to Borrower will remain with
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the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Credit Agreernent purchaser
unless otherwise provided by the Credit Agreement purchaser,

Neither Borrower nor Lender may commerce, join, or be joined to any judicial action (as either an individual litigant
or the member of & ¢lass) that arises from the other party’s actions pursuant to this Security [ustrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. 1f Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasopable for purposes of this paragraph. The notice of acceleration and opporturity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances definad ag
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbeswznr formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction wheze the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any réenonse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not canse or pemmit the presence, use, disposal, storage, or release of any Hazardons Substances, or
threaten to release any Hazardows Substances, on or in the Property. Borrower shall not do, nor atlow anyone else to do,
anything affecting the Property (a) thet it in.violation of any Environmental Law, (b) which creates an Environmental
Conditicn, or (¢) which, due to the presedce, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substzices that are generally recognized to be appropriate to normal residential
uses and to matntenance of the Property (includesg; out not limited to, hazardous substances in consumer products).,

Borrower shall promptly give Lender written nouseof (8) any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party favolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (h) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat o7 release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nouung havein shall create any obligation on Lender
for an Environmental Cleanup.

21. Pefault, Borrower will be in default if any of the following ovcur: ) Brarower engages in fraud or material
misrepresentation in connection with the Loan and this Secusity Instrument; 2) Borrorver-fails to make a payment when
due according to the terms of the Loan and this Security [nstrument; 3) Any action orsraction by the Borrower occurs
that adversely affects the Property or Lender's rights in the Property. This tucludes, but fs‘oot limited to, the following:
(2) Borrower fails to maintain required insurance on the Property; (b) Borrower transfers tie Proparty; (c) Borower
cotnmits waste or otherwise destructively uses or fails to maintain the Property such that the actior or inaction adversely
affects Lender’s security; (d) Borrower fails to pay taxes on the Property or otherwise fails to act nad Siereby causes a
liex: to be filed against the Property that is senior to the lien of this Security Instrument; (¢) a sole Borrmwer dies; () if
more than one Borrower, any Borrower dies and Lender's security is adversely affected; (g) the Propeity is taken through
eminent domain; (h) a judgment is filed against Borrower and subjects Borrower and the Property to action that adversely
affects Lender's interest; or (f) 4 prior lien holder forecloses on the Property and as a result, Lender's interest is
adversely affected. In addition, Bovrower will be in default if any Borrower is an executive officer of Lender or an
affiliate and such Borrower becomes indebted to Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations,

For purposes of this Section 21, fraud shall include, the giving of materially false, misleading or inaccurate
information or statements to Leader by Borrower, or any person or entities acting at the direction of the Borrower or with
Borrawer's knowledge or consent in connection with the Credit Agreement, or the Loan application process, Materials
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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22, Acceleration; Remedies. [n addition to any other remedy available under the terms of this Security
Instroment, Lender may accelerate the sums secured by this Security Instrument and foreclose this Security
Instrument in a manner provided by law if Borrower is in default. fu some instances, federal and state law will
require Lender to provide Borrower with notice of the right to cure, or other notices and may establish time
schedules for foreclosure actions. Upon default, Lender shall have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or part of the Property. This Security Instrument shall
continne 2s a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, after the occurrence of a default, all or any part of the agreed fees and charges,
acerned interest and principal shall become immediately due and payable, after giving notice if required by law,
upon the occurrence of 2 default or anytime thereafter, The acceptance by Lender of any sum in payment or
partial payrent on the $sums secured by this Security Instrument after the balance is due or is accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any
existing default. By not exercising any remedy on Borrower's default, Lender does not waive Lender's right to
later consider the'vvent a default or to exercise any remedy in the future, Lender shall be entitled to collect all
expenses incurred ip. pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees anf ¢zais of title evidence,

23. Release. Upen reomination of the Credit Agreement and Loan and upon payment of all sums secured by this
Security Tustrument and provided Lender's obligation to make further advances under the Credit Agreement has
terminated, Lender shall reteass ihis Security Instrument, Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing thiz Scourity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead, In atcratace with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homesiead «xemption laws,

45, Placement of Collateral Protectio Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may noi pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrovermay later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Iior.ower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in conmestion with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's
total ontstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

26. Multiple Borrowers. If more than one person signs this Security Instrumsnt, each person agrees that this
Security Ingtrument will secure all future advances and future obligations that ars siven to or incurred by any one or
more Borrowers and/or others,

27. Right of Rescission. To the extent Lender is required to provide Hormower acight of rescission for advances
under the Credit Agreement, this Security Instrument will only secure such additional debe (f Lender has provided the
required right of rescission notice.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER. SUPERIOR Y &
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encurnbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address sct forth on page one of this Secutity
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in thls Security
Instrament and in any Rider executed by Borrower and recorded with it

Witnesses:
d L) v? e anal
/fé‘—'"’ M%WW piy Ay
RHVEN TARRELL -Borrower
Mingis - Revolving Credit Martpage (Open-End/Subordinate Lien) wyew, ProClase, com
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State of LIATHOLE
County of COOK

The foregoing instrument was acknowledged before me this_February  23rd,
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by _KEVIN FARRELL

My Commission Expires: 7/ - 9‘/‘ A
HICK DE‘LAVEGA

KX\ CIAL SEAL
i w

QF
;, N\omry Pubnc Sta:e of Minoig
My Qornmission Expires
Aprl|04 018

This instrument was prepared by:

Loan originator orgauization:

NMLSR 1D:
Loan originator:
NMLER ID:

( At %“%
iy
H’ ,.,,.,uw""'a: """"”'”":j"""w-:-«-n

Notary Piblic Py Nelovidh
(Sign & Print Name)
Tide/Rank: Ao FobAN

NORBERTO BALGADO

GREAT LAES CREDIT UNION
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LEGAIL DESCRIPTION

LOT 26 IN UNIT NUMBER 2 RESUBDIVISION OF PART OF BLOCKS 2 AND 5 ALL IN BLOCK 8
AND THE VACATED STREETS AND ALLEYS ADJOINING SAID BLOCKS ALL IN FIRST

ADDITION TO SKOKIE
HIGHLANDS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 42

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT

THEREOF RECORDED
AS DOCUMENT 15368893 IN COOK COUNTY, ILLINOIS.

Address corimonly known as:
1763 Killarney Lo
Northbrook, IL 60402

PIN#: 04-13-106-032-0000



