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MORTGAGE

MIN: 100196393006781284 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documest ae defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wards used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichlis iated ~ FEBRUARY 23, 2015 , together
with all Riders to this document.

(B) "Borrower"is ROBERTQ M. CATALDQ ALSG LNOWN AS ROBERT M.

CATALDO, A MARRIED MAN AND DOUGLAS A, 3CHMOE A MARRIED MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the 1aor:gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adcress 2nd telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of TLLINOIS .
Lender's address is 3940 N RAVENSWOCD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 23, 2015
The Note states that Borrower owes Lender FIVE HUNDRED THOUSAND AND 00/100

Dollars (U.S.$ 500,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2035
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e €Forms
Form 3014 1701 Page 1 of 14 3;’,‘;,‘!’355;,,9,.6,“,,,,
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(G} "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest.

(Hy "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Reders are
10 be exceuted by Borrower [check box as applicable):

[ Adjustable Rate Rider [] Planned Unit Devclopment Rider
[} Balloon Reder [] Biweckly Payment Rider

%] 1-4 Fanuly Rider [] Second Home Rider

7] Condominium Rider K] Other(s) [specify)

Fixed Interest Rate Rider

() “Applicable’tax "means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and.drders (that have the effect of law) as well as all applicable (inal, non-appealable judicial
opinions.

(J) "Community Associatiiil Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that are imposed on Borrower or(the Propertly by a condominium association, homeowners associalion or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drall,
or similar paper instrument, which is initialZd through an clecironic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authghze afinancial institution to debit or credit an account. Such term
includes, but is not Himited to, point-of-sale transfrs; automated teller machine transactions, teansfers initiated by
telephone, wire transfers, and automated clearinghouse dransfers.

() "Escrow ltems™ means those ltems that are described in Section 3.

(M) "Miscellaneous Praceeds" means any compensation, setJoment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of all'orany part of the Property; (ili) conveyance in
Yieu of condemnation; or (3v) misrepresentations of, or omissions as o/ the value and/or condition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender against the sonpayment of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (D prizcipal and interest under the Note,
plus (il) any amounts under Section 3 of this Securily Instrument.

("} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2681 e0'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended {rom time to tine, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in'lbis Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "{ederally rotated mortgage loan”
even if the Loan does not gualily as 4 "federally related mortgage loan" under RESPA.

() "Successor in [nterest of Borrower™ means any party that has taken title to the Property, whathsy or net that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modilications
of the Note; and (it} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
IFor this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY ol Cock
[Type ol Recording Turisdiction] [Nume of Recording Jurisdicion)
ILLINDIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRaring
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-20-220-003-0000

which currently has the address of 3755 N SHEFFIELD AVE
[Street)
CHICAGO cllinois 60613 ("Proparty Address"):
ity | [Zip Code]

TOGETHER WITH al’<he improvements now or hercaller crected on the property, and all easements,
appurtenances, and fixtures now Or hereafter a part of the property. Al replaccments and additions shall also be
covered by this Security Instrument. /aAll of the foregoing 1s referred to in this Security Instrument as the "Property.™
Borrower understands and agrees that MRS Yolds only legal title to the tnicrests granted by Borrower in this Seeurity
Instrument, but, 1f necessary to comply wididay or custom, MERS (as nomimee for Lender and Lender's successors
and assigns) has the right: to exercise any or ait 41 thoge interests, including, but not limited to, the right lo foreclose
and sell the Propeity; and to take any action required of Lender including, but not limited to, releasing and canceling
this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lavdully seised of the cstate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants sornaticnal use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 43 Tollows:

I.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, anz Laie Charges, Borrower shall
pay when due the principal ol and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds lor Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, 17 any check or other
wsteument received by Lender as payment under the Note or this Seeurily Instrument is returned2o ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrupier: be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; {¢) certifted checkbaitk cheek,
treasurcr's check or cashier's check, provided any such check is drawn upon an institution whose deposits areisured
by a federal agency, mstrumentality, or enlity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the tocalion designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial payment msufficient to bring the Loan current, without waiver of any vights
hereunder or prejudice (o 1t3 rights to refuse such payment or partial payments in the futire, but Lender is not
oblzgated to apply such payments at the time such payments arc accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds.  Lender may held such unapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Besrowes.  1f not applied earlier, sueh funds will be

HLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic 8Rarms
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower from making payments due
under the Note and this Security Instrument ot performing the covenants and agreements sccurcd by this Seeurity
Instruntent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remalning amounts shall be applied first to late charges, second
1o any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower {or a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more tharn‘one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of 2ne Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
ary excess cxisteafier the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to any *aie cparges due. Voluntary prepayments shall be applied [irst to any prepayment charges and then
as deseribed in the Nowe,

Any application of pavinents, insurance proceeds, or Miscellancous Proceeds to prircipal due under the Nate
shall not extend or postpone.tac due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [eris. ) Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untif the Note is paid in full, < sum.dthe "Funds") fo provide for payment of amounts due for: (a) taxes and
assessments and other items which can gitain priority over this Security Instrument as a lien or gncumbrance on the
Property; (b) lcasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mo/igage insurance prentiums, if any, or any sums payable by Borrower
lo Lender in liew of the payment of Mortgage Instrence premivms in accordance with the provisions of Section 19.
These items are called "Escrow ltems.” At origination grateny time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmerts. if any, be escrowed by Borrower, and such dues, {ves and
assessments shall be an Escrow Item. Borrower shall protaptiy-furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for/Bacrow Hems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender‘mzy sfaive Borrower's obligation to pay to Lender
Funds for any or all Escrow ftems at any time.  Any such waiver may opwv.be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for sy \Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such hayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sscuricy Instirument, as the phrase
"covenan! and agreement” is used in Section 9. If Borrower is obligated lo pay Escrow liems directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisz its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any 1ime by a netice given in accercantewith Section
I35 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that a7¢ then reguired
under this Sectien 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply'ttie Funds
at the time specified under RESPA, and (b} not to excecd the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an wstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow lteins, urless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOiS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS fc €Bsmm
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in writing, however, thas interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annwal accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorfage in accordance with RESPA, but in no more than 12 monthly payments. If there s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds be'd by Lender.

4, Zharpes; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions altributable to
the Property »nmich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any._aud Community Association Dues, Fees, and Assessments, il any. To the extent that these items
arce Bscrow [tems/Sorcower shall pay them in the manner provided in Section 3.

Borrower shall proimtly discharge any lien which has priority over this Security Instrument unless Berrower:
(a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is perferining such agreement; (b) contests the lien in good faith by, or defends against
enlorcement ol the fien in, legal proctedings which in Lender's opinian operate to prevent the enforcement of the lien
while those proceedings are pendings but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement sausfactory 10 Loader suberdinating the lien to this Security Instrument.  If Lender
determines that any part of the Property 15 vunjeet o a len which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifylngine lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mure>fthe actions set forth above in this Section 4,

Lender may require Berrower te pay a one-time checge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the (mriovements now existing or hereafier erected on the
Property insured against oss by fire, hazards included within the’term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and {loods, for which Lepaor requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding seniences can change during the term of theean. The insurance carviet providing
the insurance shall be chosen by Borrower subject to Lender's right to disappiove Borrower's choice, which right shall
not be exerersed unreasonably. Lender may require Borrower to pay, in connecuss with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or ()4 onc-time charge for flood zene
deternuination and certification services and subsequent charges cach time remappingso; suiilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsivle for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuianCecoverage, at
Lender's option and Borrower's expense,  Lender is under no obligation o purchase any particular tyge ¢r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eorrower's
cquily (n the Property, or the contents of the Property, against any risk, hazard or liabitity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrumen(. These
amounts shall bear interest at the Nete rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the pelicies and yenewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail recetpts of patd premiums and renewal notices. [ Borrower obtains any

ILLINCHS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ; S
Form 3014 1/01 Page 5 of 14 ggffgfé;?;gmm



1507757131 Page: 7 of 21

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econontically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such tnsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds (or the repairs and
restoration ina single payment or in a series of progress payments as the werk is completed. Unless an agrecment
is made in"wrifing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borzower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[['the restoration ¢i regain is not economically feasible or Lender's securily would be lessened, the msurance proceeds
shall be applied to the sumisaccured by this Security Instrument, whether or not then due, with the excess, if any, paid
lc Borrower. Such insuranse nroceeds shall be applted in the order provided for in Scction 2.

1f Borrower abandens ‘¢ Property, Lender ay file, negotiate and settle any available insurance clatm and
related matters. If Borrower does not tespond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendcr mav negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lehder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights t0"zay) insurance proceeds in an amount net to exceed the amounts unpaid
under the Note or this Security Instrument, andp)iany other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under 8! insurance policics covering the Property, insolar as such rights
are applicable to the coverage of the Property. Lender saywwse the insurance proceeds cither to repair or restore the
Property or to pay emounts unpaid under the Nate or tuis Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument aid shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, paluss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating citownstances exist which are beyond Borrower's
contrel.

7. Preservation, Maintenance and Protection of the Property; lusnections, Borrower shali not destroy,
damage or Impair the Property, allow the Property to deteriorate or commit wasie on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oreer 1o prevent the Property {rom
deteriorating or decreasing in value due o its condition. Unless it is determined pursuint 1o Section 5 that repair or
restoration Is not economically feasible, Borrower shall promptly repair the Propertly if Gamaged to avoid {urther
deterioration or damage. [finsurance or condemnation proceeds are paid in connection with da/nage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only ii-L¢niler has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a singls payment or in
a series of progress payients as the work is completed. If the insurance or condemnation proceeds are (ot suflicient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suct. repair
or r¢storation.

Lender or 1ts agent may make reasonable entries upost and inspections of the Property. [Tt has reasonable cause,
Lender may inspect the tnterior of the tmprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i) during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan,  Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borvower's principal residence.

ILLINOIS—Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS = oo
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9. Protection of Lender's Interest in the Property and Rights Under this Security lustrument. H (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Sccurity [nstrument
{such us a proceading in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atfain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a hankruptey proceeding. Securing the Property inchides, but is not Jimited to, entering the Property lo
make repzirs,_change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other eode vietatinns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectitn @, ! ender does not have to do se and is not under any duty or obligation to do so. It is agreed that
Lender incurs noZtabity for not taking any or all actions autherized under this Section 9.

Any amounts diseuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Theseamounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, rpon notice from Lender to Berrower requesting paymient.

If this Security Instrument (s in.a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaseiiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writren consent of Lender, aiter or amend the ground lease. If Borrower
acquires fee title to the Property, the leascimid)and the fee title shali not merge unless Lender agrees to the merger
n writing,

10. Mortgage Insurance, I Lender required®fortgage Insurance as a condition ol making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If for any reasen, the Mortgage
tnsurance coverage required by Lender ceases to be available rrom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Jesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtalin Zoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalent (o tlie cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lepder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lenderiiie amount of the separately designated
payments that were due when the insurance coverage ceased to be in eficct.” Lendér will accept, use and retain these
payments 48 a non-refundable loss reserve in lien of Mongage Insurance. Suchlsis reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall notbe véguired to pay Borrower any
interest or earnings en such loss reserve. Lender can no longer require loss reserve pavineats (f Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer elected by Lender again
becomes available, is obtained, and Lender requires separately designaled payments towa'd tie premiums for
Mortgage Insurance. I Lender required Mortgage lnsurance as a condition of making the Loan<ni Borrower was
required to make separately designated payments toward the premiums for Morlgage tasurance, Borlawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss ‘escrve, until
Lender's requirement for Mortgage Insurarce ends in accordance with any written agreement between Borrow er and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scction
10 affeets Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) lor certain losses 1t may incur
if Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may entet into
agreements with other parties that share or modity their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the merigage insurer and the other parly (or partics) to these agreements. These
agreements may require the mortgage insurer o make paymenis using any source of funds that the mortgage insurer
may have available (which may melude funds obtained from Morigage Insurance premiwms).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i €80
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As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay {or Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the Morigage
Insurance urder the Homeowners Protection Act of 1998 or any other law, These rights may include the right
o receive veriain disclosures, to request and obtain cancellation of the Mortgage Insuranee, to have the
Mortgage Insrance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneacnsd at the time of such cancellation or termination.

11, Assignrient of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid 1o Lenger

If the Property is damager, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is/zconemically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall‘have the right to held such Miscellancous Proceads until Lender has had an
opportunity 1o inspect such Property‘to cnsure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken prowptly.” Lender may pay for the repairs and restoration in a single disbursement
or In a series of progress payments as the woik s completed. Unless an agreement is imade in writing or Applicable
Law requires interest to be paid on such Miscclanzous Procecds, Lender shall not be required to pay Borrower any
interest ot earnings on such Miscellaneous Procestse 1M the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellaneous Proeseds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, iilany, paid to Borrower.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in valut o7 the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether o7 pat then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or less in value of the Pregcety in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viiue 1s 2Zgual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial Uit g, destruction, or loss in value,
unless Borrowser and Lender otherwise agree in writing, the sums secured by this Securiiy Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: () the'total amount of the sums
secured immediately before the pastial taking, destruction, or loss in value divided by (b)the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shatl/oe paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the-Fxir 2Qarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arnodntof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrumeit  hether
or not the sums are then due,

If the Property is abandoned by Borrower, or if; aller notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINGIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS e &
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as provided in Section 19, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
umpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suns secured by this Secarity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or (o refuse.do extend tme for payment or otherwise modify amortization of the sums sccured by this Security
Instrumeri by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments {rom'thizd-persons, entities or Successors in Inicrest of Borrewer or in amounts less than the amount then
due, shall not bedwaiver of or preclude the exercise of any right or remedy.

13. Joint and Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ebligationsnd liability shall be joint and scveral. However, any Borrower who co-signs this Security
[nstrument but does not exseiviethe Note (a "co-signer"): (a) is co-signing this Sccurity lastrument onty 1o mortgage,
grant and convey the co-signer's interost in the Property under the terms of this Seeurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbeir or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signed s consent.

Subject to the provisions of Section “1¥#; any, Successor in Interest of Borrower wha assumes Borrower's
obligations under this Security Instrument in wriipz-and is approved by Lender, shall obtain all of Berrower' s rights
and benefits under this Security Instrument. Borrower shal! not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to cuch relcase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section/20) and benefit the successors and assigns ol Lender,

14. Loan Charges. Lender may charge Borrower fees(ion/services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Frorepty and rights under this Security Instrument,
includimg, but not limited to, attorneys’ fees, property inspection and vahsation fees. In regard to any other fees, the
absence of express authority in this Security [nstrument to charge a specific-ioa to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Lean is subject to a law which sets maximum loan charges, and that iay/1s Zially interpreted so that the
interest or other loan charges collected or to be collected in connection with the Luan exteed the permitted limits,
then: (a) any such loan charge shall be reduced by (he ameount necessary to reduce the chazge Lo the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be réfunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making < direct payment
to Borrower.  [[ a refund reduces principal, the reduction will be treated us a partial prepaymeni without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower s@acdeptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borréwo: might
have arising out of such overchurge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securiy Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

(LLINOI5-Single Family--Fannie Mag/Freddic Mac UNIFORM INSTRUMENT - MERS e
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneclion
with (his Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notiee required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, [n the event that any provision or clause of this Securtty
Instrument or the Note conflicts with Applicable Law, such conllict shali not affect other provisions of this Sccurity
Instrument nr the Note which can be given effect without the conflicting provision.

Assad/in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words/or words of the feminine gender; (h) words in the singular shall mean and include the plural and vice
versa; and (c) thesword "may" gives sole discretion without any cbligation to take any action.

17. Borraxior's €opy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of theProperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any ezl or beneficial interest in the Property, including, but not limited to, those bencficial
interests transferred in 2 borior deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower at o future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest m Borrower is sold or transfesred) without Lender's prior writien consent,
Lender may require immediale payment tir fuihof all sums secured by this Sccurity Instrument. However, this option
shall not be excreised by Lender it such exeicisg)is prohibited by Applicable Law.

If Lender excrcises this option, Lender sthal'zive Borrower notice of acceleration. The notice shalf provide a
period of not less than 3¢ days from the date the novice isgiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may fnvoke sny remedies permitted by(this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. I Borsower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontmuced at any time prior to the earliest of> (a)
five days before sale of the Property pursuant to Section 22 of this SecurityInstrument; (b) such other period as
Applicable Law might specify for the termination of Berrower's right to reifestate;4r (¢) entry of a judgment enforcing
this Security {nstrument,  Those conditions are that Borrower: (a) pays Lended a'l sums which then would be due
under this Security Instrument and the Nole as if no acceleration had occurreq, (1) edres any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Sceurity Vastiument, including, but not
limited to, reasonabic attorneys’ fees, property inspection and valuation fees, and other fots incurred for the purpose
af protecting Lender's interest in the Property and rights under this Security Instrument; and £a) takes such action as
Lender may recasonably require to assure that Lender's interest in the Property and rights.eacér this Security
Instrament, and Botrower's obligation to pay the sums secured by this Security Insirument, shall condnue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: {u) cash; (b) moncy order; (¢ ertifled
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
ne acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in a ¢hange in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole
and this Seeurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrclated to a sale
of the Nate. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINQIS--Singla Family--Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Barrawer or Lendar has notified the other party (with such notice given in compliance with the requirements
of Scetion 135) of such alleged breach and afforded the other party hereto a reasonable period aficr the giving of such
notice lo 1 corrective action, 1f Applicable Law provides a tume period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration snd-apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20

21, Hazardous Sakstances. As uged in this Section 210 (a) "Huazardouws Substances” are those substances
defined as toxic or hazardeds substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other f2mimable or toxie petroleum products, oxic pesticides and herbicides, volaile solvents,
materials containing asbestos or/torma!dehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection,
(c) "Environmenial Cleanup” include’ any response action, remedial action, or removal action, as delined in
Environmental Law; and (d) an "Environeital Condition” means a condition that can cause, contribute to, or
otherwise {rigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presesse; use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or iiihe Propeity. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in wiolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presénes..use, or release of a Hazardous Subslance, creates a
condition that adverscly afTects the value of the Property. © The preceding twe sentences shall noet apply lo the
presence, use, or storage on the Property of small quantities of HpZardous Substunces that are gencrally recognized
te be appropriate to normal residential uses and to maintenance of ‘th= Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investisation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the'P/enerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta? Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of relcase of any Haz wrdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmenrtal or regulatory authority, or/any private party. that
any removal or other remediation of any Hazardous Substance aflecting the Property is necessary; Rorrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing heter shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nolice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require inuuediate payment in full of all sums secured by this Seeurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in purssing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the {2 15 paid to a third party for serviees rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead, Inaccordance with Ihnois law, the Borrower hereby relcases and waives all rights
under znd by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurancs coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The'eoverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower inconnection with the collateral. Borrower may Yater caneel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [t Lander purchases msurance for the collateral, Borrower will be responsible for the costs of
that insurance, including infziest and any other charges Lender may impose in connection with the placement of the
insurance, watil the effective date of the cancellation or expiration of the insarance. The costs of the insurance may
be added to Borrower's total outstanding halance or obligation. The costs of the insurance may be more than the cost
of ingurance Borrower may be able to Hbtaia on its own,

{REMAINDER OF THIS PAGE INTENTIONALLY LEF BlLANK]

ILLINCIS—Single Family--Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e EFari
Form 3014 1/01 Page 12 of 14 3;‘;,’?'3‘3;;5;1;;,,,



1507757131 Page: 14 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider exccuted by Borrower and recorded with it.

/%W W (Seal) %" (Scal)

ROBERT M., CATALDO -Borrower DOUGLAS A, SCHMOE -Borrower
AL (Seal) (Scal}
-Borrower -Borrower
. (Seal) {Seal)
Borrawer -Borrower

Witness: Witness:
[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMa -
gic €RgFTS
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[Space Below This Line For Acknowledgment]

&S

State of FEEINOIS |€XQ}

County of ek EB('HAY_S

The foregoing insmﬁnem was acknowledged bhefore me this FEBRUARY 23, 2015
€

by R M AND DOUGLAS A. SCHMOE &k marned prom

Signature of Person Takigg Ackngwledgment

Texas Notady PRublic

Tile

Y

{Seal) Serah Number, if any

Loan Originator: Michelle Bobart, NMLSR ID 137164
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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[Space Below This Line For Acknowledgment}

County of Cook

FEBRUARY 23, 2015

L% o WML;Q
I

The foregoing insirument was acknowledged before me this

by _JXOBERT M. CATALDQ

N

—

4 QFFICIAL SEAL }
LD DZEN 7 b

Notary Public - S of Blingis 7
My Commission Tres Aor 10, 2017 1

{Seat) Gerial Number, if any

Loan Originator: Michelle Bobart, MMLSR ID 137164
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR TD 2611
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Loan Number: 151165164

FIXED INTEREST RATE RIDER

Date: FEBRUARY 23, 2015
Lender: GUARANTEED RATE, INC.
Berrower(s): ROBERT M. CATALDO, DOUGLAS A. SCHMORE

TUIS FIXED INTEREST RATE RIDER is made this 23 rd day of FEBRUARY, 2015
and 1s inpdrporated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trust, or Sechrtty Deed (the "Securtty Instrument") of the same date given by the undersigned (the
"Borrower") 15 secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTELUEATE, INC.
{the "Lender"). The Sconrity Instrument encunbers the property more specifically deseribed in the Security
Instrument and located at

3755 N SEEFFIELD AVE, CHICAGO, ILLINCIS 60613
{Property Address)

ADDITIONAL COVENANT. . tp.addition to the covenanis and agreements made in the Security
[nstruntent, Borrower and Lender further covenant and agree as follows:

A, Definition { £ ) "Note" of the/security Instrument is bereby deteted and the foltowing
provisien is substituted in its place in the SecuriZy [vstrument:

{ E ) "Note" means the promissory note signed by the/RBorrower and dated FERRUARY 23, 2015 .

The Note states that Borrower owes Lender FIVE HUNDRED THOUSAND AND 00/100
Dillars (U.S. $ 500, 000.00

plus interest.  Borrower has promised to pay this debt in regulai Periodic Payments and to pay the debt in

full not tater than  MARCH 1, 2035 at thesuic of 3,990 %.

—

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana-sgyenants contained in this Fixed
Interest Rate Rider.

J/M W (Seal) %_,, S (Seal)

ROBERT M. CATALDO -Borrower DOUGLAS A. SCHMOE Borrower
(Seal} (Scal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
ILLINO!S FIXED INTEREST RATE RIDER Doctagic €rorm
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Loan Number: 151165164

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of FEBRUARY, 2015 ,
and is incorperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender"y of the same date and covering the Property described in the Security Instrument and located at:

3755 N SHEFFIELD AVE, CHICAGO, ILLINOIS 60613
[Property Address)

1-4 FAMYLY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrowcr and Lender further covenant and agree as (ollows:

A. ADDITIONAL) PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. inaariton to the Property described in Security Instrument, the following
items new or hereafler altached to the Property to the extent they are fixtures are added to the
Property description, and shallalsgconstitute the Property covered by the Sceurity lnstrument;
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be useddn.connection with the Property, mcluding, but not
limited to, those for the purposcs of suppiyingwadistributing heating, cooling, electricity, gas,
walcr, air and light, fire prevention and extinguishing apparatus, security and access control
gpparatus, plumbing, bath tubs, water heafcrg,  waler closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry(rs awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, adachies mirrors, cabinets, paneling and
attached (loor coverings, all of which, including replaceiheris and additions therete, shall be
deemed to be and remain a part of the Property covered by the Seawity Instrument. All of the
foregoing together with the Property described in the Security Instoinent (or the leaschold
estaie if the Security Instrument 15 on a leasehold) are referred to in‘ibis 1-4 Family Rider and
the Security Instrument as the " Property.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,
agree to or make & change in the use of the Property or its zoning classification, unliss Lender
has agreed in writing 1o the change. Borrower shall comply with all laws, ordiantes,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument (o be perfected against the Property withoul
Lender's prior writlen permission,

D. RENT LOSS INSURANCE. Borrower shall maitain insurance against rent loss

i additien to the other hazards for which insurance is required by Section 5.

MULTISTATE 16 FAVILY RIDER .
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E. "BORROWER'SRIGHT TQ REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree

in wriling, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower
shall assign te Lender all feases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modily,
extend or terminate the existing leases and to execute new leases, in Lender's sele discretion.
% sed in this paragraph G, the word "lease” shall mean "subleuse™ if the Security Instrument
is opa leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSESSION. Barrower absalutely and unconditionally assigns and transfers io Lender
all the rents asd rovenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property arg payah/e~Borrower authorizes Lender or Lender's agents to colleet the Rents, and
agrees that cach tenaptwf the Property shall pay the Rents to Lender or Lender's agenis.
However, Borrewer shailceceive the Rents until (1) Lender has given Borrower notice of
default pursuant to Section 2241 the Seeurity Instrument and (i1} Lender has given notice to the
tenant(s) that the Rents are tahe paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmert zud-not an assignment for additional security only.

If Lender gives notice of defaultto/Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trusteg for the bene it of Lender only, to be applied to the sums sccured
by the Security Instrument; (i) Lender shall be eititled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cacti 2nont of the Property shall pay all Rents due
and unpaid (o Lender or Lender's agents upon tedder's writien demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents coulected by Lender or Lender’s agents shall
he applicd first to the costs of taking conteel of and managing the Property and collecting the
Rents, including, but not limited to, attorney’s fecs, tecedy'sr s fees, premiums on reeeiver's
bonds, repair and nraintenance costs, insurance premius, taxes, dssessments and other charges
on the Property, and then to the sums secured by the Security lastruiverts (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account icioonly those Rents
actually reccived; and (vi) Lender shall be entitled to have a receiveragpeinted to take
possession of and manage the Property and collect the Rents and profits der'ved ftom the
Property without any showing as 1o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conrel of 2nd
managing the Property and of collecting the Rents any funds expended by Lender for sith
purposes shall become indebtedness of Borrower to Lender secured by the Securily Instrumént
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assipament of
the Rents and has not performed, and will not perform, any act that would prevent Lender {rom
excreising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required ta enter
uporn, take control of or maintain the Property belore or after giving notice of default
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
alany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in {ull.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreemend in which Lender has an interest shall be a breach under the Security Instnument
and Lender may invoke any of the remedies permitted by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

f,g/%m @ZZ’% (Seal) %/_ (Seal)

ROBERT M. CATALDO. -Borrower DCUGLAS 4. SCHMOE -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Scal) _ {Seal)

-Borrower -Borrower
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EXHIBIT A

THE SOUTH 1/2 OF LOT 3 AND THE NORTH 10 FEET OF LOT 4 IN BLOCK 5 IN BUCKINGHAM'S SECOND

ADDITION TO LAKEVIEW IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-20-220-003-0000

Exhibit A 1500484IL



