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state of Hlinois

THIS MORTGAGE ("Security Instrument”) is givenion March 12015, The Mortgagoris FERNANDO C GUTIERREY.
4 single person: as Individual ("Borrower"). This Sceunty Instrument is given to Wells Fargo Bank. NA_ which is
orgattized and existing under the laws of United States o America. and whose address is 101 North Phillips Avenue.
Sious Falls. S 37 (04 ("Lender™).

Borrower owes Lender the prmeipal sum of onc hundred twenty oncapousand cight hundred fifty-seven and 007100
Doliars (LS. $121.837.00). This debt is cvidenced by Borrower's not’ dated the same daic as this Sceunny Instrument
("Note"). which provides for monthly pavments, with the full debt. if not rad carler, due and pavablc on April [ 2043

This Security Instrument secures to Lender: (a) the repavment of the debt evideaced by the Note, with interest. and all
renewals. extensions and modifications of the Note: (b) the payvment of all other svanes with interest, advanced under
Paragraph 7 to protect the security of this Sccunity Instrument: and (¢} the performeice of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. Borrowsr dods acreby morigage. grant and
convey Lo the Lender the following described property tocated in Cook County. Ilnois "SEF ATTACHED LEGAL
DESCRIPTION,

Pareel ID Number: 62-01-400-102-1049 which has the address of 1314 Inverrary LN # InA [StcadPalatine |Citv].
Uhrots 60074-2103 | Zip Code|("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on the property. and all cascments. appurienances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Sceuritv
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Propery

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conves ed and has the right to mortgage.
grantand convey the Property and that the Property 1s uncneumbered. oxeept for creumbrances of record. Borrawer
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warrants and will defend gencrally the titic to the Property against all elaims ang deniards. subjeet to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real proparty

Borrewer and Lender covenant and agree as follows'
LNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay vrhen duz the principal of. and interest
on. the debt evidenced by the Note and Iate charyes duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly pavment.
together with the principal and interest as sel forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be fevied against the Property, (b) Icaschold pavments or ground rents on the Property. and ()
premiums for tistranee required under Paragraph 4. 1n anv vear in which the Lender must pay a nortgage insurance
premaum to the Seaictary of Housing and Urban Development ("Scerctars™), or in any vear in which such premium would
have been required+t Lender still held the Security Instrument, cach monthly payment shail also inchude cither (1) a sum
for the annual mortgage Asurance premium to be paid by Lender to the Secretan, or (ii) a monthly charge wstead of a
nortgage insurance premivd Fthis Security Instrument s held by the Secretary, in a teascnable amount to be determined
by the Seeretarny Except for ing'monthly charge by the Sceretary, these items are called ! Escrow ltems” and the sums
paid © Eender are called "Edcrow Funds "

Lender may. at any time, collect and bold amounts for Escrow [tems in an agaregete ame.nt not o exceed the maximum
wnount that may be required for Borrowsr's dserow account under the Real Estate Settlement Procedures Act of 1974,
120850 Section 2601 o7 seq. and impletieiting regulations, 12 CFR, Part 1024, s they may be amended from tme
to time ("RESPA™). except that the cushion o eserve pernutted by RESPA for uranticipated disbursements or
disbursements before the Borrower's pavments aiccvailable in the account mav not be based on amounts due for the
Mmortgage msurance premium,

If the amounts held by Lender for Escrow Items excoed the ampunts permitted to be held by RESPA. Lender shall account
to Borrower for the excess funds as required by RESPA. If thioamounts of funds Feld by t.ander at any time arc not
sutlicient 1o pay the Escrow Items when duc. Lender may nonfv.4ne Borrower and require Borrower to make up the
shortage as permutted by RESPA

‘the Fserow Funds are pledged as additional sceunity for all sums secured betiiis Seaurity Iastrument. If Borrower tenders
to Lender the full payment of all such sums. Borrow er's account shall be creditzd with the balance remaining for all
rstallment items (a), (b). and (c) and any mortgage insurance premium instalinen) that Lender has not become obligated
lo pay to the Secretary, and Lender shall promptly retund any excess funds to Borte wer Immedzately prior to a foreclosure

sale of the Property or its acquisition by Lender, Borrower's account shall be creditee w ith any balance remaining for all
mstaliments for items (a). (b). and (c).

3. Application of Payments. All pavments under Paragraphs | and 2 shall be applicd b Leader as follows

First to the mortgage insurance prenuium to be paid by Lender to the Sceretarv or to the manthly eliasze by the Secretany
mstead of the monthly mortgage insurance premiun;

Second. 1o any taxes, special assessments. lcaschold payvments or ground rents. and fire. flovd and othe i hazard insurance
bremiums. as required:

Third. to interest duc under the Note:

Fourth. o amortization of the principal of the Note: and

Fifth. to late charges due under the Note.

.7,__.ﬁ———_.______m%——_ﬁ_.___ﬁ_____‘%,_m._ﬁ—____.__
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all Improvements on the Property. whether now
In Cyistenee or subsequently erected. against any hazards, casualtics, and contingencics. including fire. for which | .cnder
requires msurance. This insurance shall be maintained in the amounts and for the peniods that Lender requires. Borrow or
shali also msure all improvements on the Property. whether now in existenee or subscquently erected. against loss by
floods to the extent required by the Sceretary. All insurance shall be carmicd with companics approved by Lender The
msurarce policies and any renewals shall be held by Lender and shall include loss pavable clauses in favor of. and in a
form uceeptable to. Lender,

I the event of loss, Borrower shall give Lender immediate notice by mail. Lender mas make proot of toss if not made
pronptls by Borrower, Each insurance company concemed is hereby authorized and direeied to make pavment for such
loss direeth to Lender. instead of to Borrower and to Lender jointly. All or any part ¢f the insurance procecds may be
apphed by Lender, at its option, oi ther (a) to the reduction of the indebtedness under the Note and this Sceunty Instrument.
first o any delinguent amounts applied in the order in Paragraph 3, and then to prepavment ol principal. or (b) to the
restoration arizpiir of the damaged Property. Anv application of the proceeds to tle pricipal shall not extend or postponc
the due date of th¢ monthly pavments which are referred to in Paragraph 2. or change the amount of such pavments. An
eNCess msurance froceads over an amount required ta pay all outstanding indebtedness under the Note and this Seeurity
Instrument shall be siud to the ennty legally entitled thereto,

fn the event of foreclosuie 71 ihis Sceurity Instrument or other transfer of title fo the Fropeity that extinguishes the
mdebtedness. all right, title zad inferest of Borrower in and to insurance policics in forec shall pass to the purchaser.

5. Occupancy, Preservation, Naintenance and Protection of the Property; Borrower's LLoan Application;
Leaseholds. Borrower shall oceupysestablish. and use the Property as Borrower's principal resider.ce within sixty davs
alter the exceution of this Sceurity Instrumen! {or within sixty days of a later sale or tansfer of the Property) and shall
conlinue (¢ occupy the Property as Borroweris prinetpal residence for at least one vear afler the date of occupancy, unless
Lender determines that requirement will cause vnduchardship for Borrower. or unlese cutenuating circumstances exist
which are beyond Borrower's control. Borrovor sbatinotify Lender of any extenating circumstances. Borrower shall
not commit waste or destroy, damage or substantially chaiige the Property or allow the Pro perty to deteriorate. reasonabie
wear and tear exeepted. Lender may inspect the Propery if the Property is vacant or abandoncd or the loan is in default,
Lender may take reasonable action to proteet and preserve Sush-vacant or abandosed Property. Borrewer shall also be in
default if Borrower, during the loan application process, gave'materially false or inaceurate information or statciments {o
Lender {or failed to provide Lender with any material mformation¥irconncetion with the loan cvidenced by the Note.
includig. but not limited to. Tepresentations concerning Borrower's O-cupancy of the Properts as a principal residence.
Ithis Sccunity Instrument is on a lcaschold. Borrower shall comply with the provisions of the lease. [ Borrower acquires
fee utle to the Property. the leaschold and fec ritle shall not be merged unless Lénder arees to the mareger in writing

condeimnation or other taking of any part of the Property. or for convevance in place s condemnation. qre hereby assigncd
and shall be paid to Lender to the extent of the full amount of the mdebledness that renias unpaid under the Note and
this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebicdnzssunder the Note and this
Seeunty Instrument. first to anv delingquent amounts applicd in the order provided in Paragraph 2 and then 1o prepavment
of principal Any application of the proceeds to the principal shall not extend or postpone the ddeanic of the monthlv
pavments. which are referred to in Paragraph 2, or change the amount of such payments. Any exeéss proceeds over an
ainount required to pay all outstanding indebtedness under the Note and this Security Instrument shafl oo paid to the
entity legally entitied thercto.

6. Condemnation. The proceeds of anv award or ¢laim for damages, direct or ¢ sasrquential, in cennection with any

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municpal charges. fines and imposttions that arc not included in Paragraph 2. Borrowe: shall pay these obligations
on tune dircetly 1o the entitv which is owed the paviment. If failure to pay would adversely affeet Lender's interost in the
Property. upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these pavments.

Revived 4/98
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If Borrower fatls to make these payments or the payments required by Paragraph 2., or fails to perform any other covenants
and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's
riehts in the Property (such as a proceeding in bankruptey. for condemnation or to enforce lavws or regulations). then
Lender may do and pay whatever is necessany 1o protect the vatue of the Property and 1 ender's rights in the Property.
meluding payment of taxes. hazard insurance and other iters mentioned in Parazraply 2.

Anmyv amounts disbursed by Lender under this paragraph shall become an additional d bt of Borrower and he secured
thus Security Instrument. These amounts shall bear interest from the date of disbirseraent. at the Note rate. and at the
option of Lender, shall be immediately due and payvable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
i wrting to the pavment of the obligation sccured by the licn in a manncr acceptable to Lender: (b) contests in good
farth the Tien by, or defends against enforeement of the lien in. legal proceedings which 1 the Lender's OpIMon operate
o prevent the eaforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the fien to this Sceurity Instrument 1f Lender determines that any part of +he Property 1s subject to a lien
which may attaip priority: over this Security Instrument. [ender may give Borrower a notice identifving the lien Borrower
shall satisfy the Iiin or.take one or more of the actions set forth above within 10 davs of the giving of natice.

8. Fees. Lender min ¢olieet foes and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(A} Default. I.cnder may. exeeptas himited by regulfations 1ssued by the Secratars. in the case of pavment defaults.
requiie immediate payment in toli 21 all sums secured by this Security Instrument ¢

(1 Borrower defaults by failing to pay i full any monthly payment required by thus Secunty Instrument prior to
or on the due date of the next monthiy pavment. or

(11} Borrower defaults by failing. for a pertzd Of thirty days. to perform any other obligations contained in this
Sceurity Tnstrument.

(B} Sale Without Credit Approval. Lender shal), if parmitted by applicable lav, {including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, LY12S.C17015-3(d)) and with the prior approval of the
Seeretary, require immediate pavment in full of all sums seedrzd by this Sceurity Isst-ument it

() Allorpart of the Property, or a beneficial interost in a trust owaing a2ll or part of th¢ Property. is sold or othenwise
transterred (other than by devise or descent). and

{11) The Property is not occupicd by the purchaser or grantec as his or hat prncipal residence. or the purchaser or
) A 7 g Cl, p

grantee does so oceupy the Property but his or her credit has not been applosid in accordance with the requirements

of the Seerctary.

{C) No Waiver. If circumstances occur that would permit Lender to require irimediaie payment in fuil. but Lender
docs not require such pavments, Lender docs not waive its rights sith respect to subscqrcin cvents.

(D) Regulations of HUD Secretary. In many circumstances regulations issucd by the Scereiny will limit Lender's
rights. in the case of pavment defaults. to require immediate payment in full and foree ose if aecraid. This Sceurity
Instrament docs not authorize acceleration or foreclosure if not permitted by regulations of the becretary

(E) Mortgage Not Insured. Borrower agrees that 1f this Sceurity Instrument and the Note arc not determined to be
cligible: for insurance under the National Housing Act within 60 days from the datc hereor, Lender may. at its option.
fequire immediate pavment in futl of all sums seeured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 day s from the date hercof. declining to insure this Sceurity Instrument
and the Note. shall be deemed conclusive proot of such incligibility. Notwithstanding the foregoing. this option may

Revised 1:08
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net be exereised by Lender when the unay atlability of insurance 1s solcly duc 1o Lender's faiturs to ICTLE & MOTtEaye
nsurance premium to the Secretary.

10. Reinstatement. Borrower has a tight to be remstated if Lender has required immediate pavment m full because of
Borrower's fatlure to pay an amount due under the Note or this Sccurity Instrument This night applics cven after foreclosure
proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shall tender in a Tumip sum all amounts required
to bring Borrower's account current including. to the extent thev are obligations of Borrower under this Security fnstrument,
forcelosure costs and reasonable and customary attornevs' fees and expenses properly associated with the foreclosure

proceeding. Upon reinstatement by Borrower. this Sceurity Instrument and the odligations that it sccures shail remain in
etfoet asif Lender had not required immediate pavment in full. However. Lender is not required to permit remstatement
it (1} Lender has accepted reinstatement after the commencement of foreclosure pracecdings within two vears immediatch
preceding the commencement of a current foreclosure procceding, (1) reinstatement wll proclude foreelosure on different
grounds w the future. or (iii) reinstatenient will adversely affect the priority of the licn crested by this Secarity Instrument,

11. Borrowsr Mot Released: Forbearance By Lender Not a Waiver. Extens or of the time of pavment or
maoditication of smiartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowershall not operate to release the liability of the onginal Borrower or Borrower's suceessor in nterest.
tender shall not bescanirad to commence procecdings against any successor in interst or refusc to extend time for
puyment or otherwise moddfi amortization of the sums secured by this Security Instrument by reason of any demand
made by the origmal Borrowst or Borrower's successors in mterest. Any forbearance by Lender in exereising any righ|
or remedy shatl not be a waiverof or preclude the excreise of any right or remedy.

12. Successors and Assigns RBouiid; Joint and Several Liability; Co-Signers. Thc corenants and agreements
of this Seeurty Instrument shall bind andGencfit the successors and assigns of Lander a1d Borrower, subject to the
provisions of Paragraph 9(B). Borrower's eovenants and agrcements shall be joint and scveral. A ny Borrower who co-signs
this Sceurity Instrument but docs not exeenté the Note: {a) 1s co-signing this Sceudty nstrument only to mortgage. grant
and convey that Borrower's interest in the Property ander the terms of this Security Instrument: (b) is not personally
obligated 1o pay the sums secured by this Sceurity Instrument: and {c) agrees that Lende - and any other Borrower may
dgrec to extend, modify. forbear or make any accommedations with regard to the terms of this Sceur) ty Instrument or the
Note without that Borrower's consent.

13. Notices. Anv notice to Borrower provided forin this ScceritvInstrument shal be given by dehvering it or by mailing
it by first class mail unless applicable law requires use of anothér xisthod. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lende Any notice to I ender shall be givern by first class
mail w Lender's address stated herein or any address Lender designates b notice to Bortower Any notice provided for
in this Sceurity Instrument shall be decmed to have been given to Borrower ortender when given as provided i this
paragraph.

14. Governing Law; Severability. This Sceurity [nstrument shall be govemneean tederal law and the law of the
Junsdiction in which the Property s located. In the o cnt that any provision or clanse o4 this Sceurity Instrument or the
Note contlicts with applicable law. such conflict shall not affect other provisions of this Seciisy Instrument or the Note
which can be given effeet without the conflicting provision. To this cnd the provisions of this Seouricy Instrument and
the Note are deelared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scetnty-Instrument.

16. Hazardous Substances. Borrowar shall not causc or permit the presence, use. disposal., storage, or release of anv
Hazardous Substances on or in the Property, Borrower shalt not do. nor allow anyone clsc to do. anvthing affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shal] not apply to the presence. use.
or storage on the Property of small quantities of Hazardous Substances that arc generali v recognized (o be appropriate to
normat restdential uses and to maintenanee of the Property.,
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Borrower shall promptty give Lender written notice of any investigation. claim. demand, lawsuit or other action by any
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Cin ironmental
Faw of which Borrower has actual knowledge. If Borrower leamns. or is notified by any governmental or regulator
autherity. that any removal or other remediation of any Hazardous Substances affecting the Property is necessan. Borrower
shall promptly take all necessary remadial actions in accordance with Environmental Law.

As ased w this Paragraph 16, "Hazardous Substances” are those substances defined s e or hazardous substances by
Ensvironmental Law and the following substances: gasoline, kerosene. other flammabl: or toxie petrolenm products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldefvde, and radioactive materials, As
uscd in this Paragraph 16, "Environmental Law” means fedoral laws and laws of the jurisdiction where the Property 15
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowar authorizes Lender or Lender's agents to colleet the rents and revenues and hereby direets each tenant
of the Property € sy the rents to Lender or Lender's agents. However, priorto Lenders notice to Borrower of Botrow or's
breach of any coveianier agreement in the Seeunty Instrument. Borrower shall eollect and weceiva ail rents and revenucs
of the Property as trusiCetor the benefit of Lender and Borrower. This assignment of rents constituzes an absolute
assiginment and ot an assighteent for additional securtty only,

It Lender gives notice of breacs o Borrower: (a) all rents recerved by Borrower shall be held by Borrower as trustee for
berefitof Lender only. to be appliod to the sums secured by the Sceurity Instrument: (b) Lender shail be entitled to colleet
and recenve all of the rents of the Proparty_and (c) cach tenant of the Property shall pay al’ rents due and unpaud to ender
or Lender's agent on Lender's written detnand to the tenant

Borrower has not exceuted any prior assigniacnaf the rents and has not and will not Fertorm any act that would prevent
Lender from exerelsing its rights under this Pai agiaph 17

fender shall not be required to enter upon. take control sfor maintain the Property before or after ghing notice of breach
i Borrower. However, Lender or a judicially appointec. receiver may do so at any time there is a breach, Anv application
ol rents shall not cure or waive any defawlt or invalidate aoy other right or remedy of Lender. This assignment of rents
ot the Property shall erminate when the debt seeurcd by the Sezusity Instrument is pard in full.

18. Foreclosure Procedure. If Lender requires immediate ‘pay/nent in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial preceeding. LenZér shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 18, inc.uding, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretarvand the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke tl.e nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure ani to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary oi_any rights otherwise
avatlable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Sceunty Instrument, Lender shall relcasc this Soei nty Instrument
without charge to Borrower. Borrower shall pay anv recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

WG Ty Fevised 4:G3
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21. Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with
this Sceurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
corvenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument. [Check

applicable box(cs)].

Condomintum Rider

O Growing Equity Rider C

Other [specify]

Planncd Unit Development Rider . Graduated Payment Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument and 1n any rider(s)

evecnted by Borrower and recorded with it.

Borrower

Date
Seal
Acknowledgment
State of llinois
o5 y
County of Lt e
This mstrument was acknowledged beforshon ', L0ty o 2055 _by
Ve hie O Gagdien ‘
: o e LR oY ‘\HV“V'*J\/VVVWW"M‘
N N
Notary Public 6‘?“;‘:’&; HERECCA MARMORKE
& SR
My commission CXpIres: o Vit | MY COMMISSION EXPIRES
T IS JINE 30, 2015
i o T - NSNS N N N

Loan Origination Organization: Wells Fargo
Bank N A

NMILSR 1D: 399801

Loan Originator: SCOTT JACOBSEN
NMLSR ID: 564645
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Condominium Rider

FHA Casc No.
1377936922734

Fls CONDOMINIUM RIDER is made March 11. 2015, and is incorporaicd into and shall be deemed to amend and
supplenmient the Mortpage. Deed of Trust or Security Deed (“Security Instrimen: ™y of the same date given by the
undersigned (" Borrower ™) o secure Borrower's Note { "Note”) to Wells Fargo Bank. N.A_ (“Leader ™Y of the same daw
and covering the Property described in the Security [nstrument and located at:

1314 Inverrary LN, # [6A. Palatine. [L 60074-2103

[Properiv Address|

the Property melades a unit in, together with an undivided interest in the common clements of. a condominium project
known as:
JaS R i o7

iName o Condomunim Project|

{ Condomimum Project ™). If the gwilers association or other entity which acts for the Candominium Project (Ownery
Avsociarion ") holds title to property for the benelit or use of its members or sharcholders. the Property also includes
Borrower's interest 1n the Owners Assoc/ation and the uses. proceeds and benefits of Borrower's interest

Condominium Covenants / o

In addition to the covenants and agreements made] the Secunity Instrument, Borrower and Lender further covenant and

agree as follows:
50 long as the Owners Association maintains. witir s generally accepted insurance carrice. a “masier” or “hlanker
policy nsuring all property subject to the condomitivi documents. meluding all improvements now existing or
hercafter crected on the Property. and such poliey is satisfactony to Lender and provides insurance COVCrAZe in
the amounts. for the periods, and against the hazards Lender tequires, including fire and other hazards included
within the term “exvended coverage ™ and loss by floed. totheextent required by the Seeretary. then: (i) Lender
waives the provision in this Security Instrument for the monthly favment to Lender of one-twelfth of the vearly
premium instaltments for hazard insurance on the Property, and (iry Barrawer's obligation under the Sceurity
Instrument to maintain hazard insurance coverage on the Property 1s decmedsatisfiod to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall gy Lender prontpt notice of any lapse
in required hazard insurance coverage and of any loss occurring from a hazard i the cvent of a distrbution of
hacard insurance proceeds in lieu of restoration or repair following a loss to tho-Propesty. whether o the
condominzum unit or to the common clements. any proceeds pavablc to Borroveer dre b reby assigned and shali
b paid to Lender for application to the sums secured by this Security Instrument. with anriexecss paid to the
cnnity legaihy entitled thereto.
Borrower promises (o pay all dues and assessments imposcd pursuant 1o the legal instruments eresan zand governing
the Condommium Project.
If Borrower docs not pay condomininm ducs and assessments when due, then Lendzr may pav them Anv amounts
disbursed by Lender under this Paragraph shall become additional debt of Bortowsr secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amownis shail bear interest from
the date of disbursement at the Notc rate and shall be payable. with interest. upon notice from Lender to Borrower
requesting paveent.
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BY SIGNING BFRLOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider

Borrower

11411
o ANTEl Baricen
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EXHIBIT A

Parcel 1:

Unit "A" in Building 16 in Inverrary West Phase Il Condominium as delineated on a Survey of the
following described real estate: Part of the Southeast 1/4 of Section I. Township 42 North, Range 10.
East of the Third Principal Meridian, in Cook County, illinois which Survey is aztached as Exhibit "B" to
the Declaration of Condominium recorded as Document Number 26834625 togeher with its undivided
percentage interest in the common elements.

Parced 2:
Easement for the benefit of Parcel | as created by Declaration and Grant of Exse-nent recorded as
Docurient 24746034 and as amended and recorded as Document 25880238 for ingress and ingress.

Parcel 3;

Lasements appurienant 1o and for 1he benefit of Parcel 1 as set forth in the Declaration of Ezsement dated
October 20, 1983.and recorded October 25, 1983 as Document 26834626 and as created by deed from
American National Bk’ and T'rust Company of Chicago, a National Banking Association., as Trustee
under Trust Agreement'dated April 11, 1983 and known as Trust Number 57538 to Michael P. Cleveland
dated July 1. 1965 and recorded-August 7. 1985 as Document 85136559 for ingress and egress.
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