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- ' ADJUSTABLE RATE
HOME EQUITY RSION MORTAGE

ﬁ N OVAUTT 6\5 VO PAG IS
THIS MPRTGAGE ("Security ﬁénment" 15 given on March 7,2015. The mortago. j=
JUNE L HOLTY whose address is 4939'135TH PLACE, CRESTWOOD, Hlinois 60445
("Borrower"). The term "Borrower” does not include the Borrower's successors or assigns. This
Security Instrument is given to Mortgage Electronic Registration Systems, Inc. (“MERS"), whicnis
organized and existing under the laws of Delaware, and whose address is P.0. Box 2026, Flint, MI
48501-2026, telephone (388) 679-MERS. American Advisors Group is organized and existing
under the laws of California, and has an address of 3800 W Chapman Ave, 3rd Floor, Orange,
CA 92868 (“Lender”). Borrower has agreed to repay and warrants to Lender arnounts which Lender is
obligated to advance, including future advances, under the terms of 2 Home Equity Convetsion Loan
Agreement dated the same date as this Security Instrument ("Loan Agreement"). The agreement to repay
is evidenced by Borrower's Adjustable-Rate Note dated the same date as this Security Instrument
("Note"). The mortgagee of this Secarity Instrument is MERS (solely as nominee for Lender and
Lender's successors and assigns) and the successors and assigns of MERS, This Secarity Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest at the inftial
interest rate of 2.798% subject to adjustment (interest), and all renewals, extensions and modifications
of the Note, up to & maximum principal amount of Three Hundred Seven Thousand, Five Hundred

AT
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Dollars and Zero Cents (U.8. §307,500.00 ); (b) the payment of all other sums, with interest, advanced
under paragraph 5 to protect the security of this Security Instrument or ofherwise due under the terms of
this Security Instrument; and (c) the performance of Borrowet's covenants and agreements under this
Security Instrument and the Note. The full debt, including amounts desoribed in (a), (b), and (c) zbove,
if not due earlier, is due and payable on September 2,2097. For this purpose, Borrower grants,
batgains, sells, conveys, mortgages and warrants to MERS and 1o the successors and assigns of MERS,
the following described real estate located in COOK County, ILLINQIS:

See legal description as Exhibit A attached herefo and made a part hereof for all intents and
purposes

which has'wie uddress of
4939 135TH Z’LACE, CRESTWOOD, Illinois 60445, ("Property Address")

TOGETHER WIZ A <1} the improvements now o hereafter erected on. the property, and all easements,
tights, appurtenances, atd Sxtures now or hereafter a part of the property. All replacements and
additions shall also be coveier! by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Froperty.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrovverin this Security Instrument, but, if necessary to comply with Jaw or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o exercise
any or all of those interests, including, Vut nit limited to, the right to foreclose and sell the Property; and
to teke any action required of Lender includiig, but not limited to, releasing and canceling this Security
Instrument. .

BORROWER COVENANTS that Borrower is law fullv zzised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and t1at tlie Property is unencumbered. Borrower
warrants and will defend generally the title to the Property agiinst all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 107 nitional use and non-uniform
covenants with limited variations by jurisdiction to constitute 8 unifziin secrity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovs:

1. Payment of Principal and Interest, Borrower shall pay when due the principal .. and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of tax>s, b izard
msurance premiums, flood insurance premivms, ground rents, condominium fees, planned vt
development fees, homeowner's association fees, and any other assessments that may be required ov
local or state law in a timely manner, and shall provide evidence of payment to Lender unfess Lender
pays property charges by witholding funds from monthly payments due to the Borrower or by charging
such payments to a tine of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure alf improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insutance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in 2 form acceptable to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower, Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
prooeeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrurnent held by
the Secretary on the Property and then to the reduction: of the indebtedness under the Note and this
Security Instrument. Any excess insurance proceeds over an amotnt required to pay all outstanding

indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thersto. ;

In the event o toreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the ind~btedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass ot mutchaser.

4. Occupancy, Preservation: Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Pzirower shall ocoupy, establish, and use the Property as Borrower's
Principal Residence after the exsoution of this Security Instrument and Borrower (ot at least one
Borower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the erm of the Security Insirument. "Principal residence” shall have
the same meaning as in the Loan Agreeticr

Borrower shall not comumit waste or destroy, dasisze or substantially change the Property or allow the
Property fo deteriorate, reasonable wear and tear e::ceptad. Botrower shall alse be in default if
Borrower, during the loan application process, gave materfally filse or inaceurate information or
staternents to Lender (or failed to provide Lender with any miterial information) in conmection with the
loan evidenced by the Note, including, but not limited to, rep-eseatations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security [nstrament is on a Jeasehold,
Borrower shall comply with the provisions of the fease. If Borrowe: arquires fee title fo the Property,
the leasehold and fee title shall not be merged unless Lender agrees + the erger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Propert;, Borrower shall pay all
governmental or runicipal charges, fines and impositions that are not inctudec i Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the =oyment. If faflure
to pay would adversely affect Lender's interest in the Property, upon Lender's reques, Beirower shall
promptly firnish to Lender receipts evidencing these payments. Borrower shall promptiy- discharge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails t2
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affsct Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
s necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all surns due to the loan sexvicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
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reasonable marmer and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Propenty. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Botrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender, The proceeds shall bs applied first to the reduction of
any indebtedness under a Second Note and Second Security Tnstrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proread: over an amount required to pay all outstanding indebtedness under the Note and this
Security Instruzuent shall be paid-to the entity legally entitled thereto.

8. Fees, Lender may crllect ‘fees and charges authorized by the Secretary.,

9. Non-Borrowiag Spouse, Sorrower, N/A is married to N/A ("Non-Borrowing Spouse™), who is not 2
Borrower under the terms of h="Note," "Loan Agresment" or this Security Instrument. "Eligible
Non-Botrowing Spouse” means a Jien-Borrowing Spouse who meets the Qualifying Attributes
requirements defined in ML 2014-37-Zor a Deforral Period. "Ineligible Non-Borrowing Spouse" means
a Non-Borrowing Spouse who does not rieei the Qualifying Attributes requirements defined in ML
2014-07 for a Deferra] Period,

10. Grounds for Acceleration of De_bt.
(2) Due and Payable - Death,

(i) Except as provided in Paragraph 10{2)(ii), Lerde: may require immediate payment in full of
all sums secured by this Security Instrument if a Boriowver dies and the Property is not the
Principal Residence of at least ope surviving Borrower,

(if) Lender shall defer the Due and Payable requirement under Paragaph 10(a)(i) above for any
period of time ("Defertal Period") in which 2 Non-Borrowing Speuse identified in Paragraph 9
resides in the Property as [his/her] Principal Residence and all of the toliowing conditions are,
and continue to be, met:

& Such Non-Borrowing Spouse remained the spouse of the identified B orrower for the
dneation of such Borrower's lifetime;

b, Such Non-Botrowing Spouse has cccupied, and continues to oceupy, the prordrty
sscuring the Note as [his/her] Principal Residence;

¢ Such Non-Borrowing Spouse has established legal ownexship or other ongoing 15eai
right to remain in the property securing this Note;

d. Al other obligations of the Borrower under the Note, the Loan Agreement and this

- Security Instrument continue to be satisfied; and
e. The Note is not eligible to be called due and payable for any other reason,

This Paragraph is inapplicable or null and void if a Non-Borrowing Spouse is ot becomes
ineligible, at any time. Further, during a Deferral Peticd, should any of the conditions for

deferral listed in this Paragraph cease to be met, such a deferral shall immediately cease
and the Note will become immediately due and payable in accordance with the
provisions of Paragraph 7(A)(0) of the Note.

(b) Due and Payable - Sale, Lender may require immediate payment in full of all sums secured

o

%
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by this Seourity Instrument if all of 2 Borrower's title in the Property (or his or her beneficial
interest in & trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for less than
99 years which is renewable or a lease having a remaining period of not less than 50 years beyond
the date of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a
beneficial interest in a trust with such an interest in the Property). A deferral of due and payable is
not permitted when a Lender requires immediate payment in full under this paragraph.

(t) Due and Payable with Secretary Approval, - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Sectetary, if:

(-2 he Property ceases to be the principal residence of 2 Borrower for reasons other than death
an< th= Property is not the principal residence of at least one other Borrower; or

{it) For e-perind of longer than 12 consecutive months, 2 Borrower fails to oceupy the Property
because of phyrical or mental iliness and the Property is nt the principal residence of at least
one other Borrovier; or

(i) An obligation of fie Borrower under this Security Instrument is not performed.

A deferral of due and payabl: is rot permitted when a Lender requires immediate payment in
full ender section 10(C).

(d) Notice and Certification to Lender. 3=rmwer shall complete and provide to the Lender on an
annual basis a certification, in a form preseribed ¥ the Lender, stating whether the property
remains the Borrower's Principal Residence and, if applicable, the principal residence of his or her
Non-Borrowing Spouse. Where a Borrower has ideatiied a Non-Borrowing Spouse in Paragraph
9, the Borrower shall also complete and provide to the Lender on an anrual basis a
Non-Borrowing Spouse certification, in 2 form prescribed by ths Lender, certifying that all
requirements for the application of a Deferral Period continus t apply and continue to be met.
During a Deferral Period, the Borrower's annual certification:; required by this paragraph, must
continue to be completed and provided to the Lender by the Non-B)iroving Spouse. The

Borrower shall also notify Lender whenever any of the events listed in Tr=agraph 10 (b) and (¢)
accur.

(e) Notice to Secretary and Borrower. Lender shall notify the Secretary and 3or:ower whenever
the loan becomes due and payabie under Paragraph 10 (b) and (c). Lender shall not have ¢he right
to commence foreciosure until Borrower has had 30 days after notice to either:
(1) Correct the matter which resulted in the Security Instrument coming due and payaolu: or
(i) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised vatue and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and any
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 (b)
and (c) oceurs during a Deferral Period.

(2) Trusts, Conveyance of a Borrower's interest in the Property to a trust which meets the

PogeSof 14 HECM First Mortgage-2014
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requirements of the Secretaty, ot conveyance of a trust's interests in the Property to a Borrowet,
shall not be considered & conveyance for purposes of this Paragraph 10. A trust shall not be
considered an cccupant or be considered as having a Principal Residenice for purposes of this
Paragraph 10,

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insurance under the National Housing Aot within eight (8) months from the date
hereof, if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any avthorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive praof of such ineligibility.
Newistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insutence is solely due to Lender's failure to remit a morigage insurance premium
to the Seoragerv,

11. No Deficiency Yuruments. Borrower shall have no personal liability for payment of the debt

secured by this Securiiy 1nstrment. Lender may enforce the debt only through sale of the Property.

Lender shall not be permitted io obtain a deficiency judgment against Borrower if the Security

Instrument is foreclosed, I£4Lds Security Instrument is assigned to the Secretary upon demand by the

Secretary, Borrower shall not be (iat le-Sor any difference between the mortgage insurance benefits paid

to Lender and the outstanding indetiedness, including acerued interest, owed by Borrower at the time of

the assignment,

12. Reinstatement.

(a) Borrower Reinstatement. Borrower has a righ{ 1 be reinstated if Lender has required
immediate payment in full. This right applies even ofte= foreclosure proceadings are institited. To
reinstate this Security Instrument, Borrower shall corresi #lie condition which resulted in the
requirement for immediate payment in full. Foreclosure csts ad reasonable and customary
attorneys' fees and expenses properly associated with the foreclustite proceeding shall be added to
the principal balance. Upon reinstatement by Borrowver, this Sevurity Instument and the obligations
that it secures shall remain in effect as if Lender had not required imm=diats payment in full.
However, Lender is not required to permit reinstatement if: () Lender has inipted reinstaternent
after the commencement of foreclosure proceedings within two (2) years immed:ately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude fueclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of this Security
Instrurnent.

(b) Deferral Period Reinstatement. Ifa Deferral Period ceases ot becomes unavailable because’a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes as defined in ML 2014-07 for &
Deferral Period and has become an Ineligible Non-Borrowing Spouse, neither the Deferral Period
nor the Security Instrument may be reinstated. In the event a Deferral Period ceases because an
obligation of the Note, the Loan Agreement or this Security Instrument has not been met or the Note
has become eligible to be called due and payable and is in default for 2 reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days, A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it
secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not

Page6of 14 HECM First Morigage-2014
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tequired immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
the Lender has accepted a reinstatement of either the Deferral Period or this Security Instrument
within the past two (2) years immediately preceding the current notification to the Eligitle Non-
Borrowing Spouse that the mortgage is due and payable; (if) reinstatement of either the Defarral
Period or this Security Instrument will preclude foreclosure in the future, or (iii) refnstatement of
either the Deferral Period or Security Instrument will adversely affect the priority of this Security
Instrument.

13. Lien Status,
{a) MoZification.

Barrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
IfLspr'er determines that the original lien status of the Security Instrument is jeopardized
under stat. Iaw (including but not limited to situations where the amount secured by the
Security Lisizument equals or exceeds the maximum principal amount stated or the
maximum period rhder which loan advances retain the same lien priority initially granted to
loan advances ha* xpired) and state law permits the original lien status to be maintained for
future loan advances “arough the execution and recordation of one or more docurments, then
Lender shall obtain titlc zvidence at Borrower's expense. If the title evidence indicates that
the property is not encumbe; ed by any liens (except this Security Instrument, the Second
Security Instrument desoribed in Taragraph 14(a) *and any subordinate liens that the Lender
determines will also be suborditats s any future loan advances), Lender shall request the
Borrower {0 execute any documents-zesessary to protect the Ben status of fiture loan
advances. Borrower agrees to execute sach decurments. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under s Jecurity Instrument.

{b) Tax Deferral Programs.

Botrower shall not participate in a real estate tax deferral ogram, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens..

Borrower shall promptly discharge any lien which has priority over this Szcurity Instrament
unless Borrower: (a) agress in writing to the payment of the obligation secuos by the lien in
a manner acceptable to Lender; (b) cortests in good faith the lien by, or defends ; gainst
enforcement of the lien in, legal proceedings which in the Lender's opinion operate i
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secuies
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrumnent. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

14. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrament on the Property.

L]
F
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{b) Relationship of First and Second Security Instruments. Payments made by the Sectetary
shall not be included in the debt under the Note unless:

(X) This Security Instrument is assigned to the Secretary; or

(ti) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary. ;

If the circumstances described in (i) or (if) occur, then all payments by the Secretary,
in:luding interest on the payments, but excluding late charges paid by the Secretary, shall be
incloded in the debt under the Note.

(c) Effect r Porrower, Where there is no assignment or reimbursement as described in (b)) or
(i) and the Seceiury makes payments to Borrower, then Borrower shall not:

(1) Be required t>yay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragranh 20 to Lender or a receiver of the Property, until the Secretary has

required payment-in-fu'l of all outstanding principal and acerued interest tnder the Second
Note; or

(i) Be obligated to pay interesi <1 shared appreciation under the Note at any time, whether

accined befors or after the paymeits bv the Secretary, and whether or not accrued interest
has beén included in the principal balznee ymder the Note.

(d) No Duty of the Secretary. The Secretary has n dity to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve fae value of the Property, even though
Lender may be unable to collect amounts owed under the o)z because of restrictions in this
Paragraph 13.

13. Forbearance by Lender Not a Waiver. Any forbearance by Lender 'n exraising any right or
remedy shall not be a waiver of or preclude the exsrcise of any right or remedy/.

16. Successors and Assigns Bound; Joint and Several Liability, The covenants ar« agreements of
this Secuiity Instrumnent shall bind and benefit the sucoessors and assigns of Lender. Sorower may not
assign any rights or obligations under this Security Instrument or under the Note, exceputy a frost that

meats the requirements of the Secretary. Bortower's covenants and agreements shall be joint and
several.

17. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it ot by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address o any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrowet. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 17.

18. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the

law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Seourity Instrurnent or the Note conflicts with applicable law, such conflict shall not atfect other

..*.
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provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of'this Security Instrument and the Note are declared to be
severable,

19. Borrower's Copy. Borrower shall be given one confirmed copy of the Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows:

20. Assignmez. of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Praverty. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and heisky Jirects each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior toi-andei's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrurnent, Bertorvar shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Botrower. This assignment of rents constitutes an absolute assignment and
not an assigrment for additiorai security only.

If Lender gives notice of breach to Burrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lende’ onl, to be applied to the suns secured by this Security
Instrument; (b)) Lender shall be entitled to woliest and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents-dr-e ond unpaid to Lender or Lender's agent on Lendet's
written demand to the temant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under chis Paragraph 19.

Lender shall not be required to enter upon, take control of or masutaia the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appotited receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any Jefault or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall t/rmivate when the debt
secured by this Security Insirument is paid in full.

21. Foreclosure Procedure, If Lender requires immediate payment in full underzragraph 10,
Lender may foreclose this Secarity Instrument by judicial proceeding. Lender shall o entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, inclnding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Lien Priority. The full amount secured by this Security Instrument shall bave the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was mads, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payments by Lender to Botrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

Page D of 14 HECM First Mortgage-2014
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23. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 2,798% which accrues
on the unpaid principal balance (*Initial Interest Rate") is subject to change, as described below, When
the interest rate changes, the new adjusted interest rate will be applied to the total cutstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index™), rounded to three digits to the right of the decimal peint, plus a margin. If
the Tndex is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Utrben Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rat~ 10a) change on May 1, 2015 and on the first day of each succeeding month, ("Change
Date"). Chang« ate means each date on which the interest rate could change.

The value of the Index will be determined, using the most recent lndex figure available thirty (30) days
before the Change Dat ("Current Index™). Before each Change Date, the new intetest rate will be
calculated by adding a margici to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Inter~si Rate" for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effici immediately prior to the current Change Date (the "Existing
Interest Rate™). :

The Calculated Interest Rate will never inorerss above 12.798%

The Caleulated Interest Rate will be adjusted if nesessary to comply with the rate Uimitation(s) described
sbove and will be in effect until the next Change Dele. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate ‘will 1.0t change.

24, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Leidor may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a thir? party for services rendered and the
charging of the fee is permitted under applicable law.

235, Waiver of Homestead. Borrower hereby releases and waives all rights wad<r and by virtue of the
homestead exemption laws of this State.

26. Obligatory Loan Advances. Lender’s responsibility to make loan advances und:r tha terms of the
Loan Agreement shall be obligatory,

27. Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidones
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower”s coliateral. This insurance
may, but need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the nsurance,
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
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together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrurnent as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es).]

D Condominium Rider D Planned Unit Development Rider

D Other [Specify]

29. Nominee Capacity of MERS, MERS Serves as mortgagee of record and secured party solely as
nominee for Cender and its successors and assigns and holds legal titie to the interests granted, assigned,
and transferrea p2rein. All payments or deposits with respect to the Secured Obligations shall be made
to Lender, all advanves under the Loan Documents shall be made by Lender, and all consents,
approvals, or other férerminations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at al] tinee 2omply with the instructions of Lender and its successors and assigns. If
necessary to comply witls law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Leader to exercise any or all of those interests, including without limitation,
the right to foreclose and seii ine Proverty, and take any action required of Lender, including without
limitation, a release, discharge or lecurveyance of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agr_es to the terms and covenants contained in this
Security Instrument and in any ridex(s) executed by Sorrower and recorded with it.

\Nw /?A ‘ " (SEAL) 5 /’7 / 5

/ TUNE L HOLT Dite

1 &
P
\

L
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )

county o ( ook ; =

I '7%0/:*“" (il an 5o certify that Jowe /w[u { l
A sio j_/ & teona d personally known to me to be the same

2
person whose namg is (o: are) subsctibed to the foregoing instrurnent, appeared before me this day in
person, and acknowledged tha! hc@r they) signed and delivered the instrument as his @ or their)

free and voluntary act, for the uses and purroses therein set forth.

AAAAAAAAA PN dated ?/"7 //SW
OFFICIAL SE/ . //://-9__’,__—-, /

4 THOMAS M. FABI*NSAI
\s1gnature of ofﬁcer)

4 NOTARY PUBLIC, STATEC *ILLINOIS
/ / g ron 5 £ ;f{ th S

4 MyCommisslon Expires MAh. 03 2017
(prth 2 name of officer)

T

(seal)

recorder's box #

it
L
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T R TR T oA kg 2

Loan Originator Oroanization

Mortgage Loan Originator Organization: Integrity 1st Mortgage

Nationwide Mortgage Licensing system and Registry Identification Nuraber: 189535

B il sl

Individnal Loan Orisinator

Mortgage Loan Originator:  Brian Thomas
Nationwide Mortgage Licensing system and Registry Identification Number: 214594
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.. EXHIBIT A
Exhibit A to the Mortgage made on March 7, 2015, by JUNE L HOLT ("Borrower") to Morigage

Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The Property is located in the county
of COQK, state of Illinois, desoribed as follows:

Description of Property

“LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE
MADE A PAKRT HEREOF."
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Exhibit A - Legal Bescription

Lot 18 in Crestview Gardens Second Addition, as subdivision of Lot 2 (except the East 632.40
feet thereof) in Arthur T Mcintosh and Company, Richwoed Farms, being & Subdivision of the
East haif of the Northeast quarier of Section 4, Township 36 North, Range 13, East of the Third
Prirclpal Meridian, in Cook Courty, Hlingis,

PIN: 28-04-215-018-0000




