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Loan No, 001209341

PARCEL TAX [D#: 119-25-313-037-0000 & 09-25-313-048-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001209341-2

DEFINITIONS

Words used in multiple sections of this documeat wre defined below and other words are defired
in Sections 3. 11, 13, 18, 20 and 21. Cerfain ruies regarding the usage of words used in thls

document are also provided in Section 16.
(A)  "Security Instrument" means this document, wiuich is dated  March

1 . 2015 together with all Riders to this docum¢at.
B) *Borrower" is RQY F PICCIUCA, A MARRIED MAN

Borrower is the mongagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i 2 separate

corporaiion that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is thc mortgagee under this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flimt,
MI 48501-2026, tel. {888) 679-MERS.

" ILLINOIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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(@  “Lender" is Winrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is 4 a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

{E) *Notc” means the promissory note signed by Borrower and dated March 11th
2043, . The Note states that Borrower owes Lender
FIVE HUNDRED SIXTY EIGHT THOUSAND AND NO/100

Dollars (2.5 § 568,000.00 ) plus interest. Borrower has promised to pay this debi
in regutar vzrivdic Payments and to pay the debt in full not Jater than

April 1st, 2045

] "Propesty”’ means the property that is described below under the heading "Transfer of
Riphts in the Pmperl}

{G)  "Loan" mean:t gebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under *ie-Note, and all sums due under this Security lnstrument. plus
interest.

[659) *Riders" means all Rivers 1o this Security Instrument that are execuied by Borrower.
The tollowing Riders are to be execated bv Borrower {check box as applicable):

] Adjustable Rate Rider [C] Condomitium Rider [ 1 Second Home Rider
[C] Balloon Rider [ ] Biweekiy'Foyment Rider [ ] 1-4 Family Rider
[1 Other(s) ispectfy] [ Planned Upic Development Rider

(I *Applicable Law" means all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and ordels {that have the effect of law) as well

as all applicable final, non-appealabie judicial opinions.

¢} *Community Association Dues, Fees, and Assessmonts" means all dues, fees,

assessments and other charges that are imposed on Borrower or the Piogerty by a condominium

association, homeowners association or similar organization.

(K)  "Electronic Funds Transfer" means any transfer of funds, oiher than a transaction

originated by check, draft, or similar paper instrument, which is initiated thuoupteu electronic

terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, vr ~uthorize

a financial institution to debit or credit an account. Such term includes, but is net liziited to,
. puint-of-sale transfers, automated tefler machine transactions, transfers initiated by tesphone,

wire transfers, and automated clearinghouse transfers.

{L) "Escrow 1tems" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages

described in Section 5} for: (i) damage to, or destruction of, the Property; (i) cnndenmauun or

other taking of all or any part of the Property; (iii} conveyance in lieu of condemmation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property.

) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of,

or default on. the Loan.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02 (09/12) (Page 2 of 18)
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(O)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Aci (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X {12 CF.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers io all
requirements and restriciions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(€. "Sucoessor in Interest of Borrower" means any party that has taken iitle to the
Progerty, whether or not that party has assumed Borrower's obligations under the Note aad/or
this Sscurity Instrument.

TRANSLEF OF RIGHTS IN THE PROPERTY

This Security fasiument secures to Lender: {i} the repayment of the Loan, and all renewals,
extensions and riofifications of the Note; and (&) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. Borrower does
hereby morigage, grant-ard convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o-the successors and assigns of MERS the following described
property located in the :

LOUNTY

fivze st Recarding Jurisdiction]
of COOK

[Name of F ecoraing Jurisdiction]
SEE ATTACHED EXHIBIT "A"

which currently has the address of 301 EAST AVE

[Streci]
PARK RIDGE , Hlinois 80068 {"Property Address"):
iting [Zip Codif

TOGETHER WITH all the improvements now or hereafter erected on the properdy, and
all easements, appurtenances, and fixwures now or hereafier a part of the propen; ~all
replacements and additions shall also be covered by this Security Instrument. All el the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those imerests.
inciuding. but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but voi limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30614 1/01
MG3014-03 (11/12) {Page 3 of 18)
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BORROWER COVENANTS thai Borrower is lawfully seised of the esiale hereby
conveyed and has the right to grant and convey fhe Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
irsiument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges.~ Patrower shall pay when due the principal of, and interest on. the debt evidenced by
the Note and auy rrepayment charges and late charges due under the Note. Borrower shall also
pay funds for Iscoow liems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha!l be made in U.S. currency. However, if any check or other instrumemn
received by Lender as paviient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require tiat any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: {a)
cash: (b) monev order; {c) cerifizd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn ‘upur an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elecronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be wesignated by Lender in accordance with the notice
provisions in Section 15. Lender may return auy pavment or partial payment if the payment or
partial payments are insufficient to bring the Loan curient. Lender may accept any payment or
partial payment insufficient w bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pzyimems in the future, but Lender is not
obligated to apply such payments ai the time such paymen's ar: accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neerd nof pay interest on unapplied
funds. Lender may hold such unapplied funds wiil Borrower makes pryveni (o bring the Loan
current. If Borrower does not do so within a reasonabie period of 170, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
ar claim which Borrower might have now or in the future against Lender shall 1elieve Rorrower
from making payments due under the Note and this Security Instrument or perforang the
covenants and agreements secured by this Secarity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i tnis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first 1o Jate charges. second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Singie Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinguent Periodic Paymeni which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
definquent payment and the laie charge. If more than one Perjodic Paymeni is outstanding,
Lender may apply any pavment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can he paid in full. To the extent that any
excess exists after the payment is applied 10 the full payment of one or more Periodic Payments.
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i
prixcinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Yerindic Payments.

2. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
Payments arZ Gue under the Note. until the Note is paid in full, a sum (the "Funds”) to provide
for payment of ‘arounts due for: {a} taxes and assessments and other items which can attain
priority over thic Security Instrument as a lien or encumbrance on the Property; (b) leasehold
pavments or ground rests on the Property, if any; (c) premiums for any and all insurance
required by Lender under Siciion 5; and (d) Morigage Insurance premiums, if any, or any sums
payable hy Borrower to Lerden in lieu of the payment of Mortgage Insurance prem:ums in
accordance with the provisicas of Section 10. These ltems are called "Escrow ltems.” At
origination or at any time durirg tae term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessme.rs, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iten.. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaion to pay the Funds for any or ali Escrow Items.
Lender may waive Borrower's obligation to pay v'Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.” % the event of such waiver, Borrower shall
pay directly, when and where pavable, the amounts ave for any Escrow Items for which
payment of Funds has been waived by Lender and, if Louder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and 1o provide receipts shall 1ora! purposes be deemed to be
a covenant and agreement contained in this Securify Instrument, ws the rhrase "cavenant and
agreement” is used in Section 9. If Borrower is obligated o pay.lscrow ltems directly,
pursuant to a waiver. and Borrower fails to pav the amount due for an Escrov’ Jtem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali thewhe obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the vaivee 25 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vyon such
revocaiion, Borrower shall pay to Lender all Funds, and in such amounts, that are ther roquired
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient 1o permit
Lender 1 apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Liems or otherwise in accordance with Applicable Law.

ILLINQO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) {(Page 3 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing ihe escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
integest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
ntexest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accowridng of the Funds as required by RESPA.

17" there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accoun! {6 Barrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held i _sscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrrwer shall pay to Lender the amount necessary to make up the shortage in
accordance with KESPA. but in no more than 12 monthly payments. H there is a deficiency
of Funds held in escrow.as Gefined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower snall zay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full Of 4! sums secured by this Security Instrument. Lender shall
promptly refund to Borrower any Fiods Yeld by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments. charges, fines, and
impositions attributable o the Property which ¢an attain priority over this Security Instrument,
leasehold payments or ground rents on the Frogeity, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that«hese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any liei which has priority over this Security
Instrument unless Barrower: (a) agrees in writing to the avment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as 3orrower is performing such
agreement; (b} contests the lien in good faith by, or defends agdinst-enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enio-cement of the Hen while
those proceedings are pending. but only until such proceedings are criochwled; or {c) secures
from the hoider of the lien an agreement satisfactory fo Lender subardinating the lien to this
Security Instrament. If Lender determines that any part of the Property is subjoct to a lien
which can awain priority over this Security Instrument, Lender may give Borower.a notice
identifying the lien. Within 10 days of the date on which that notice is given. Berrover shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate fax veriGeuion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage." and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06  (05/11) {Page 6 of 18}
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(including deductible levels) and for the periods thai Lender requires. What Lender requires
pursuant to {he preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes oocur which reasonably might affect such determination or certification. Borrower shall
al=o be responsible for the payment of any fees imposed by tie Federal Emergency Management
Ageicy in connection with the review of any flood zone determination resulting from an
objection by Borrower.

" Rorrower fails to maintain any of the coverages described above. Lender may obfain
insurance Covevage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase iy perticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat or. might noi protect Borrower, Borrower's equity in the Property, or the
contents of the Propertv.against any risk, hazard or liability and might provide greater or lesser
coverage than was previzusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sizuificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disborsed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ary snall be payable, with such interest, upon nofice from
Lender to Borrower requesting paymeit,

All insurance policies required by Lendzr and renewals of such policies shall be subject
to Lender's right to disapprove such policies, skall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additivanl loss payee. Lender shall have the right io
hold the policies and renewal certificates. If Lender<equires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal noiiCes. If Borrower obtains any form of
insurance coverage, nol otherwise required by Lender.Zor damage to, or destruction of. the
Property, such policy shall include a standard mortgage cause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice *o the josurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boreers=z: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or Aot the underlying
insurance was required by Lender, shall be applied to restoration or repair of ihe Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Furing such
repair and resioration period. Lender shall have the right to hold such insurance procecds ustil
Lender has had an opportunity (o inspect such Property to ensure the work has been copipisted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Leuder
may disburse proceeds for the repairs and restoration in @ single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interesi to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

JLLINOJS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)




1507846201 Page: 9 of 24

UNOFFICIAL COPY

or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and
shall he the sole obligation of Barrower. If the restoration ot repait is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negoiiate
ardsettle the claim. The 30-day period will begin when the notice is given. In either event. or
tf Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns io
Lende: {z) Borrower's rights to any insurance proceeds in an amount sot fo exceed the amounts
unpaid-urder the Note or this Security instrument, and (b) any other of Borrower’s rights {other
than the wigit o any refund of unearned premiums paid by Borrower) under all insurance
policies covernig fae Property, insofar as such rights are applicable to the coverage of the
Property. Lendcr raav use the insurance proceeds either fo repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Fuirower shall occupy, establish, and use the Property as Borrower's
principal residence within 60-Goys after the execution of this Security Instrument and shall
continue to occupy the Propesty as Borrower's principal residence for at least one year after the
date of occupancy, unliess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless externpuiing circumstances exist which are beyond Borrower's
contral.

7. Preservation, Maintenance ana Protection of the Properfy; Inspections.
Borrower shall not destroy. damage or impai tle Property, aliow the Properiy to deteriorate or
commit waste on the Property. Whether or not Burtewer is residing in the Property, Borrower
shall maintain the Praperty in order 1 prevent the Property from deteriorating or decreasing in
value due to its condition. Unless &t is determined prrsuant fo Section 5 that repair or
restoration is not economically feasible, Borrower shall primptiv repair the Property if damaged
to avoid further deterioration or damage. 1If insurance or conderanation proceeds are paid in
conmection with damage to, or the taking of. the Property, Borpower shall be responsible for
repairing or restoring the Property only if Lender has released procreds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie royment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s chligation for
the completion of such repair or restoration. _

Lender or its agent may make reasonable entries upon and inspections of the Froperty.
If' it has reasonable cause, Lender may inspect the interior of the improvements on the Truparty.
Lender shall give Borrower notice at the time of or prior fo such an interior inspecion
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false. misleading, or inaccurate
information or statements to Lender (or failed fo provide Lender with material information) in

ILLINQ1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
(G3014-08 (05/11) {Page 8 0f 18)
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connection with the Loan. Maierial representations incinde, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priovity over this Security Instrument or (o enforce laws or regulaiions), er (¢} Bommower has
abaudaned the Property. then Lender may do and pay for whatever is reasonable or appropriate
fo proeci Lender's interest in the Property and rights under this Security Instrument, including
protectine” and/or assessing the value of the Property. and securing and/or repairing the
Property. “L{nder's actions can include, but are not limited to: {3} paving any sums secured by a
lien which has prinrity over this Security Instrument; (b} appearing in court; and () paying
reasonable attorney,’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including j*s-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not line#icd o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions. and have utilities turned on or off. Alihnugh Lender may
take action under this Section 9. Jender does not have to do so and is not under any duty or
obligation to do so. 1t is agreed that Leuder incurs no liability for not taking any or alt actions
authorized under this Section 9.

Any amounts disbursed by Lender undcr this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.” Thise amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabte, with such interest. upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid, Norrower shall comply with all the
provisions of the lease. If Borrower acquires fec title to-tue Proneriy, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ'ng.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required (o maiatai-the Morigage Insurance
in effect. If. for any reason, the Mortgage Insurance coverage required 5y Lender ceases to be
available from the mortgage insurer that previously provided such insurance aad Borrower was
required to make separately designated payments toward the premiums for Mortgzge Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient fo the
Mortgage Insurance previously in effect, at a cost substantially equivalent to <oe cost (o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage lnsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availuale,
Borrower shall coniinue to pay to Lender the amount of the separately designated payments tat
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain
these payments as # non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required 10 pay Botrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(3014-09 (05/11) {Page 90f 15)
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amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes available, is obtained, and Lender requires separately designated payments woward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiuns for Morigage Insurance, Borrower shall pay the premiums required fo maintain
Martgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until termination is required by
Azpiicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interesi at the
rate pravided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain 1053¢5 it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the hlortgage Insurance. _

Mortgzge “nsurers evaluate their total risk on all such insurance in force from time to
time, and may ewte’ irto agreements with other parties that share or modify their risk, or reduce
Josses. These agreements are on terms and conditions fhat are satisfactory (o the mortgage
insurer and the other par(v (o pariies) to these agreements, These agreements may require the
mortgage insurer to make payrent using any source of funds that the morigage insurer may have
available (which may inclade funds obrained from Mortgage Insurance premiums).

As a result of these agreezoonts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or amvofiiliate of any of the foregping, may receive (directly or
indirectly) amounts that derive from (¢ might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange Jor sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement prevides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prominms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the mounts that Borrower has agreed to
pay for Mortgage lnsurance, or any other terms of tie Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance. and they will not entitle
Borrower to any refund.

(b) Any such agresments will not affect the rights Berroiwer has -f any- with
respect to the Mortgage Insurance under the Homeowners Protectivi Act of 1998 or any
other law. These rights may include the right to receive certain disclosur=s, to request and
obtain cancellation of the Mortgage 1nsurance, to have the Mortgage Insurarce terminated
automatically, and/or to receive 2 refund of any Mortgage Insurance premiume that were
uncarned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous ¥rocreds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
(33014-10 (05/11) (Page 10 of 18}
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and resioration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptdy. Lender may pay for the repairs and restoration in 2
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interesi to be paid on such
Mistellaneous Proceeds, Lender shall not he required to pay Borrower any interesi or earnings
on such Miscellaneous Proceeds. I the restoration or repair is not economrically feasible or
Lende:'s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ihis Security Instument, whether or not then due, with the excess. if any, paid to
Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In tie‘event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Froceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due,with the excess, if any, paid to Borrower.

In the evem of & rartial taking, destruction, or loss in value of the Property in which
the fair market value of the Pioperty immediately before the partial taking, destruction, or loss
in value is equal to or greates than the amount of the sums secured by this Security Instrument
immediately before the partial tavirg.destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount
of the sums secured immediately before tw pardal taking, destruction, or loss in value divided
by (b) the fair market value of the Property imriediately before the partial taking, destruction, or
loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction.of loss in value of the Property in which
the fair market value of the Property immediately befor: the partial faking, destruction, or loss
in value is less than the amount of the sums secured-fumediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othcrwise agree in writing, the
Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandened by Borrower, or if, after noticeiy Lender to Borrower
that the Opposing Party {as defined in the next sentence) offers to make ai award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds sither to
restoration or repair of the Property or to the sums secured by this Security Instrumeat, whether
or not then due. "Opposing Party’ means the third party that owes Borrower Miscellaucous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliarcors
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that. in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atwributable to the impairment of Lender’s inferest in the Property are hereby
assggned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shail b anplied in the order provided for in Section Z.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension af
the time fur vevment or modification of amortization of the sums secured by this Security
Instrument grareed by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releasc i liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interesi of Borrower or
to refuse to extend time {0 payment or otherwise modify amortization of the sums secured by
this Security Instrument by <eason of any demand made by the original Borrower or any
Successors in Interest of Bowowsr. Any forbearance by Lender in exercising any right or
remedy including, without limhation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of 2oirswer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers, Successors and Assigns Bound.
Borrower covenamts and agrees that Borrowe( s) obligations and liability shall be joint and
several. However, any Borrower who co-signs this Socurity Instrument but does not execute the
Note (2 "co-signer”): (a) is co-signing this Security” Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security lostrument; (b) is
not personally obligated to pay the sums secured by this Security-Tnstrument; and {c) agrees that
Lender and any other Borrower can agree to extend, ‘modify. forbear or make any
accommodations with regard to the terms of this Security Instrozasat or the Note without the
co-signer’s consent. .

Subject to the provisions of Section 18, any Successor in Inteest of Borrower whe
assumes Borrower's obligations under this Security Instrument in writing, ind is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securizy Instrumeni.
Borrower shall not be released from Borrower's obligations and liability undor this-Security
Instrument unless Lender agrees to such release in writing. The covenants and agiecuents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucCessors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of proteciing Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the ahsence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
inievoreted so that the interest or other loan charges collected or o be collected in connection
wilii the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amowd pecessary (0 reduce the charge to the permitted limit; and (b) any sums already collected
from Boriawer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Beirover. If a refund reduces principal. the reduction will be treated as a partial
prepayment witkou. any prepavment charge (whether or not a prepaymient charge is provided for
under the Note). Borrower's acceptance of any suck refund made by direci payment to
Borrower will constituwe-¢ waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Naotices given by Borrower or Lender in connection with this
Security Instrument must be in writips Any netice 1o Borrower in connection with this Security
Instrument shall be deemed to have béei given to Borrower when mailed by first class mail or
when actally delivered to Borrower's rotice address if sent by other means. Nofice to any one
Borrower shall constitute notice to all Borroveers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitete notice address by notice to Lender. ~Borrower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies 2 procedure for reporting Borrower’s change
of address, then Borrower shall only report a chauge of address through that specified
procedure. There may be only one designated notice aduress under this Security Instrument at
any ane time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has Zezignated another address by
notice {o Borrower, Any notice in connection with this Security Instveriert shall not be deemed
to have been given to Lender until actually received by Lender. If amy wtice required by this
Security Instrument is also required under Applicable Law, the Applicable Low requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security’ Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property i incated.
All rights and obligations contained in this Security Inswument are subject to any requi-ements
and limitations of Applicable Law. Applicable Law might explicidy or implicitly allov”tre
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreenient by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
coniliciing provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and
include corresponding newter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (¢} the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securify Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 74, Tnterest in the Property” means any fegal or beneficial interest in the Property,
including, £at not limited to. those beneficial interests transferred in a bond for deed, contract
for deed. insta'imeat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowei a* 3 future date to a purchaser.

I all or any pu of the Property or any Inferest in the Property is sold or transferred
{or if Borrower is nut“a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prinr written consent, Lender may require immediate paymen( in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender it such exercise is proihited by Applicable Law.

i Lender exercises this opio_Lender shall give Borrower notice of acceleration. The
notice shali provide a period of not luss thay 30 days from the daie the notice is given in
accordance with Section 15 within which Dorrcwer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suris arior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiy Instrument without further notice or demand
on Berrower.

19. Borrower's Right to Reinstate Afier Acceicration. If Borrower meets certain
conditions, Borrower shall have the right to have enfurcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five lays before sale of the Property
pursuant to any power of sale contained in this Security Instrumens: (b) such other period as
Applicable Law might specify for the termination of Borrower's rigit w reiastate; or {c} entry of
a judgmen enforcing this Security Instrument. Those conditions are Lo Porrower: (a) pays
Lender all sums which ther would be due under this Security Insirumem aud the Noie as if no
acceleration had occurred; (b) cures any default of any other covenants or agreerients; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not sirited fo,
reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurrza for the
purpose of protecting Lender's interest in the Property and rights under this Security Instcrament;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest iz e
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Inswument, shail continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b} money
order; (¢} certified check, bank check, treasurer's check or vashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
insrrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration Iad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resuli in a change in the entity (known as
the “Loan Servicer"} that coliects Periodic Pavments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ipsumment. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrezted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitien notice of the change which will state the name and address of the new Loan
Servicel i address to which payments should be made and any other informafion RESPA
requires i 7onnection with a notice of transfer of servicing. ¥ the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan
servicing obligavors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicerwnd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ne: Londer may commence, join, or be joined to any judicial action
(as either an individual litigemi or the member of a class) that arises from the other party's
actions pursuani to this Security nzrument or that alleges that the other party has breached any
provision of. or any duty owed by reusan of, this Security Instrument, until such Borrower oz
Lender has notified the other party (witl. such notice given in compliance with the requirements
of Section 15) of such alleged breach and aftoided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action car. be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nelce of acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the weacr of acceleration given 1o Borrower
pursuant to Section 18 shall he deemed to satisfy the notice and. opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 217 {2} "Hazardous Substances”
are thuse substances defined as loxic or hazardous substances.- pollvtanis, or wastes by
Environmental Law and the following substances: gasolive, kerosene, siiwer Jammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, maierials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law " iscans federal
laws and faws of the jurisdiction where the Property is located that relate to Lealth, zafety ar
environmental protection; (¢) "Environmental Cleanup” includes any response actica. remedial
action, or removal action, as defined in Environmental Law; and (d} an "Esviropavntal
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Burrower shall not do, nor allow anyone else 1o do, anything affecting the Property {a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance. creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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adversely affects the value of the Properiy. The preceding two sentences shall not apply tw the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including. hut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
sriiling, leaking, discharge, release o threat of release of any Hazardous Substance, and {c) any
coiattion caused by the presence, use or release of a Hazardous Substance which adversely
affects ihe value of the Property. If Borrower learns, or is notified hy any governmental or
regulaiory outhority, or any private party. thai any removal or other remediation of any
Hazardous” Substance affecting the Property is necessary, Borrower shall promptly take all
niecessary remedia-actions in accordance with Environmental Law. Nothing herein shall create
any obligation ou Lepder for an Environmental Cleanup.

NON-UNIFGRY COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22, Acceleration, Re¢medies, Lender shall give notice to Borrower prior to
acceleration following Borrower's Ferach of any covenant or agreement in this Security
Instrument (but not prior 1o acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (z) tht default; (b) the action required to cure the
default; (c) a date, not less than 30 days lrow {he date the notice is given to Borrower, by
which the defaull must be cured: and (d} that failure 1o cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properfy. The notice shall
further inform Borrower of the right to reinstate afte: acceleration and the right to assert
in the foreclosure proceeding the non-existence of a difaull or any other defense of
Borrower to acceleration and foreclosure. If the defaull is not cured on or before the date
specified in the notice, Lender at its option may require immediuts payment in full of all
sums secured by this Security Instrument without further demand o=d may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to Gollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but =s! limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument. Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leudc may
charge Borrower a fee for releasing this Security Insirument, but only if the fee is paid w0« Juvd
party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with IHinois law, the Borrower hereby
releases and waives all rights under and by virwme of the Iilinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender. Lender
may purchase insurance at Borrower's expense to protect Lender's inferests in Bomrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender. but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance. inciuding interest and
any other charges Lender may impose in conpection with the placement of the insurance. until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total ontstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGIING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this S!,curit\;}astrument and in any Rider executed by Borrower and recorded with

; ?/047 %; (Seal

;,mC;- ICA -Borrower
e o)

\ LR AT (Scal

MARM PICCIUCA SIGNING FOR THE PURPQOSE OF WAIVING -Borrower
HOMBSTEAD

. tSeal

-Borrower

( (Seal

-Borrower

Witnesses:

ILLINOI1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF SD@R } 88
I Mud&- COLrp 0, . a Notary Pablic

in and for said county and state do hereby certify that
R F PICCIUCA, A MARRIED MANand Maria Picciuca

personaliy ¥auwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, ap:carad before me this day in person, and acknowledged that te

signed and delivared the said instrument as  his free and voluntary act, for the uses
and purposes therein serforth.

Given under my” hansand officiat seal, this day of
March 2015 Cj“;_'f/

Notary Public
My Commission Expires: AR
N DG 0K §  "OFFICIAL SEAL" 3
Vo g 3 NELIDA QUIROZ
: Notary Public, State of lllinois ~ §
- 4. My Commission Expires 8/26/2018 3

NMLSR ID: 449042
NMLSR (L..0.) ID: 755960 (Sandra Lynn Phillips)
Loan Originater:  Wintrust Mortgage, a division of Barrington Bank and Trust Co.. N
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal- Rate Caps)

LOAN# 001209341
THIS FIXED/ADJUSTABLE RATE RIDER is made this 1th day of
March . 2015 , and is incorporated into and shall be deemed to

ameir_and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Insteuraent”) of the same date given by the undersigned ("Borrower”} to secure Borrower’s
Fixed//sdiustable Rate Note (the "Note”) to

i\(i'h'iagtrus: Muhgpage, a division of Barrington Bank and Trust Co.,

{"Lender") of thé sume date and covering the property described in the Security Instrument and
located at:

301 EAST AVE PARK RIDAE, 1L 60068

[Property Addressf
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO ‘AM ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER WUST PAY.
ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the
Security Instrument, Borrower and Lender further cuvenynt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYWENT CHANGES
The Note provides for an initial fixed interesi rate of ~— 3.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable irieres: rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENMT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable inte st rate on the first
day of  April , 2022 ,and the adjusiable intecest rate 1 will pay

may change on that day every 12th month thereafter. The date on which my initial fited interest
rate changes to an adjustable interest rate, and each date on which my adjustable Intriect rate
could change. is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable inderest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market {"LIBOR"}, as published in The Wall Street
Journal The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points {2250 %)
to the Current Index. The Note Holder will then round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
belave, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficieiir to repay the unpaid principal that 1 am expecied to owe ai the Change Date in full on
the Maiuricy) Date al my new interest rate in substantially equal payments. The result of this
catculation wiil be the new amount of my monthly pavment.

(D) Limits o= Interest Rate Changes

The interest r7e.! am required to pay at the first Change Date will noi be greater than

8.375 %o ortess than 2,250 %. Thereafter, my adjustable interest rate
will never be increass 4r decreased on any single Change Date by more than two
percemage points from the ruee of interest | have been paying for the preceding 12 months.
My interest rate will never be greater than ~ 8.375 %.

(E) Effectivc Date of Changes

My new interest rate will becoine offective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
untif the amount of my monthly payment che ages again.

(FY Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chanies in my adjustable interest rate before
the effective date of any change. The notice will includ:” the amount of my monthly payment,
any information required by law to be given to me and alsg the titde and telephone number of 2
person who will answer any question 1 may have regarding the Jwotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Berrower's initial fixed interesi rate changes to an adjustabie Wierest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insorumeat shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used iu
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including. but not limited to. those beneficial interests rransferred in a bond
for deed. contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold er
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEVADJUSTABLE RATE RIDER
WSJ ONE-YFAR LIBOR - Single Family - Fanpie Mae Uniform Instrument Forim 3187 601
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
‘he notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or demand on Berrower.

2. Wier Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated ia Sertion A above. Uniform Covenant 18 of the Security Instrument described
in Section B1 above sha!'-then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrueer shall be amended to read as foliows:

Transfer of the Proncrtx or a Beneficial Inierest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including. but not firaitz 40, those beneficial interests transferred in a bond
for deed, contract for deed, instalinient sales coniract or escrow agreement, the intent

of which is the transfer of tjtle by Borrower at a future date to a purchaser.
all or any part of the Properyy- o: m} Interest in the Properiy is sold or

transferred {or if Borrower is not a naiw?! person and a beneficial interest in
Borrower is sold or transferred) without Lendar s grior writien consent, Lender may
require immediate payment in full of all sums secvied by this Security Instrument.
However, this option shall not be exercised by Lendrif such exercise is prohibited
bv Applicable Law. Lender also shall not exercise this opaon if: (a) Borrower causes
to be submitted 1o Lender information reguired by Lender 1o evaluate the iniended

transferee as if’ a new loan were heing made to the transieres,. snd (b) Lender
reasonably determines that Lender's security will not he impeis=d by the loan
assumption and that the risk of a breach of any covenani or agreement in'this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may réguue
the ransferee to sign an assumption agreement that is acceptable to Lender and tu2
obligates the transferee to keep all the promises and agreements made in the Note ang
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
W5J ONE-YEAR LIBOR INDEX - Single Famnily - Fannie Mae Uniform Instrument Form 3187 &/01

G3187-03 (06/04) Page 3 of 4



1507846201 Page: 23 of 24

UNOFFICIAL COPY

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
i2medies permiited by this Security Instrument without further notice or demand on
Porrower.

BY SiGNING BELOW, Borrower accepis and agrees io the terms and covenants contained
in this Fixea/adinstable Rate Rider,

2
/7 '/—r(
: hL {Seal
OY F PILCILGA Borrower
Vst e
RN Y ) VAR ONANETS (Seal)
MARIA PICCIUCA SIGNING FOR THE PURPQOSE OF -Borrower

WAIVING HOMESTEAD :

= {Seall
-Borrower
L\ rSvad;
-Boarrower
MULTISTATE RXED/ADJUSTABLE RATE RIDER
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2015020118

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Lot 34except the North 20 feet) and the North 1/2 of vacated Elm Sireet lying South of and adjoining
Lot 3 in Park Riuge Highview, a subdivision of part of Lot 'C' in Paine Estates Division of the East 1/2 of the
- Southwest 1/4 ci Szction 25. Township 41 North, Range 12, East of the Third Principal Meridian, according o
the plat thereof recciried October 7, 1926 as Document No. 9427704, Cook County, lllinois.

Parcel 2: The South 41 %=at8 3/4 inches of the West 42 feet of Lot 14 in Block 50 in Hulbert Miiwaukee Avenue
Subdivision, being a subdivisicn of Lot ‘B and part of Lot 'D' in the Paine Estate Division of the East 1/2 of the
Southwest 1/4 of Section 25, Township 41 North, Range 12, East of the Third Principal Meridian, Cook County,
lilinois.

PIN: 09-25-313-037 & 09-25-313-048

FOR INFORMATION PURPQOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
301 East Avenue

Park Ridge, IL 60068

ALTA Commitraent .
Schedule C {2015020118.PFD/2015020118/5)



