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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeis-a~<. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacipy the ‘nsage of words nsed in this document are
also provided in Section 16. ’ '

(A) "Security Instmment"meansthlsdocument,whichisdawdm, 13/2015 el
together with all Riders to this document.
(B) "Borrower” isOliver D Smidt and LORIELLE W SMIDT, b.mba.nd and wife

Borrower is the mortgagor under this Security Instroment.. -~ plde TGN
(C) "Lender"is U.8. Bank N.A. s S o

Lender is 4 National Association j
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, XY 42301
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 03/13/2015

The Note states that Borrower owes Lender One Hundred Thirty-Three Thousand Six
Hundred and 00/100ths Dollars
(U.S. $133,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Apzil 01, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loz4" yaeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th: Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be«xe_nted by Borrower [check box as applicable]:

[ Adjustable Rate Rid=r , [x] Condominium Rider [_] Second Home Rider

[_|Balloon Rider | Planned Unit Development Rider || 1-4 Family Rider

] VA Rider [ I Biweekly Payment Rider (2] Other(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law™ means all ccarolling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and vidirs, (that have lhe e&'ect oflaw) well a8 al! Bmlhlble final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Ass- *ments"means all dues, fws,' assessmuls and oﬂ:er

charges that are imposed on Borrower or the I'roperty by a condomlmum auocxauon. hamwm
association or similar organization.

() "Electronic Funds Transfer" means any transfer c( fuds other than a u*ansacnon ong:nated by
check, draft, or similar paper instrument, which is initiatcd *avough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited v, point-af-sale transfers, automated teller
machine transactions, transfers initiated by telephone wire tramfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are descnbedeecﬂonS e 23/
(L) "Miscellaneous Proceeds” means any compensation; } ) 'awardufam.gs, crpmeaedspmd
by any third party (other than insurance proceeds paid under the coverages describi! In Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other tﬁing of all 7« auy part-of the
Property; (iii) conveyance in lieu of condemnation; or (w) :msrepresennnons af 01' OMITA0L3 ‘A 1, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the mnpaymznt of, ol rerwlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) pnnclpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. '

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), us they nngl;t,be amended from time to .
time, or any additional or successor legislation or regulatieqﬂntmvm ¢ SR § t matief. As used .
in this Security Instrument, "RESPA" refers to all requiremienits and restrictions that are lmpoMin regard |
to a "federally related mortgage loan" even if the Loan does not qnal!fy as'k Wy‘mm
loan" under RESPA, SRR “"*&* _
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(P) "Successor in Interest of Borrower" means any pmty has taken tifle e Property e :
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

or

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

UNIT NUMJE™. 15-6 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLJUYING DESCRIBED REAL ESTATE:

PART OF THE =au71, 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 1. F.AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS WHICH SUKVLY I8 ATTACHED AS EXHIEIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORCSD AS DCOCUMENT NUMBER 27412916 AND AMENDED FROM TIME TO
TIME TOGETHER WITH I'.I'.'G TATCIVIDED m@l nt m cm ms m
COOK COUNTY, ILLINOIS ;

Parcel ID Number. 03-08-201-038-1110 whlch currenﬂy has the address of

555 Park View Ter. 15-6 . oG C e [Strest]

Buffalo Grove N ;-.[cuy:_,r.up;_moss_ g :;chpuel,-_,..i

("Property Address"):

TOGETHER WITH all the improvements now or hercaRter. erecwﬁf o the pmpeﬂy,‘ ,md"‘all B
easements, appurtenances, and fixtures now or hereafter a part of the propiry. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it referred to in this

Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con.veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe.er, sxcept for
encumbrances of record. Borrower warrants and wil} defend generally the title to the Pmpett;f @ lnst all
claims and demands, sub_}ecttoanyencumbmmofmmrd Tt
THIS SECURITY : INSTRUMENT combifies us

covenants with limited variations by jurisdiction to constitute a umform'mmy instmment cmmnng ma] A

property. 2
UNIFORM COVENANTS. Borrower and Lender oovenant md agree as,

1. Payment of Principal, Interest, Escrow Items, Prepayment Chi,rgu,.md Late Clm'ges." .

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this SecurityInstrﬁmeﬁslnllbemadeinUS

2300357487 D_V6IL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrurment received by Lender as payment urder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order;, (c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *2:< future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cact Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprier. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thZm o Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under th: Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futyrc against Lender shall relieve Borrower from taking payments due under L

the Note and this Security Inshizios ntorpelfonnmgmecovemntsandagmements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise desmbed in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under.ips Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy oﬂlra!mumschxeunderﬂns Secunty Imtrumcm, and
then to reduce the principal balance of the Note, o

If Lender receives a payment from Borrower for 2 de!mquent Pcmdlc Payment whlch mchx!es a

sufficient amount to pay any lats charge due, thepaynmmmybeapphedtnﬂtdchnqmpaymand_ .
the late charge. If more than one Periodic Payment is outstandiny, “_ender may apply any psyment received “ .
from Borrower to the repayment of the Periodic Payments if, 2. 10 the extent that, each payment can be -

paid in full. To the extent that any excess exists after the payment is pplisd to the full payment of one or
more Periodic Payments, such excess may be applied to any- late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce = to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the eri alic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pencdic P=vments are due
under the Note, until the Note is paid in full, & sum (the "Funds")to pm\rldﬁfbrpaymn;!famounm due

for: (a) taxes and assessments and other items which can' hitain priority over this Sécurlty 7% umentasa ‘
lien or encumbrance on the Property; (b) leasehold payments or ground rents o the Propery, ¥ - any, (€).
prenuumsforanyandaumsmanoereqmredbyLuﬂerm:SecuonS and {d) Mottgage qw

premiums, if any, oranysumspayablebyBonowertnDnderinheuéfﬂn“paymﬁb'

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow i'~7
Items.” At origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ilem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any oraﬂEscmlteaﬁatany timé. Aty such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, whenmlwlmepayabh, ﬂnmams -

2300357487 .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“ide time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiruiter, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali b. held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (‘nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ‘Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei <iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityirg the Escrow Items, unlgss Lender pays Borrower interest on the
Funds and Applicable Law permits Lezdsi to make such a charge. Unless an agreement is made in writing

R 0 U

or Applicable Law requires interest to be i on the Farids, Lendér shufl ot be tequired to pay Borrower

any interest or earnings on the Funds. Boreow.r and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give toB'::'ower mﬂloutcharge anmnmlmcmmngufﬂu .

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s mﬁned under RESPA, Lender shall account to.

Borrower for the excess funds in accordance with RESP/. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ruquir~d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcan.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in éscicw, as A+fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.’y payments.

Uponpaymexﬁmfullofaﬂmmssecuredbyﬂus&pumymxﬂxshalljmmpﬂymfu:ﬂ-«

to Borrower any Funds held by Lender,

4. Charges,uens.Bonowershallpaya]lmxa,asm,c ges,
attributable to the Property which can attain priority over this Security Instrument, leas=a\ paymenis or
ground rents on the Property, if any, and Commmnity Association Dues, Fees, and Assessmets, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrirznt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arC=)table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operats to

areconcludcd or(c)secumsfrmnthcholdcrofﬂ:clwnanag!m.

'm.s.antlhnpomnons;_'

prevemthccnforcementofthehenwmlethoseproceedingsarependmg,bmonlyunnlsmhprooeedmgs :

2300357487 D VEIL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazands including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiratior,, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificalion. services and subsequent charges each time remappings or similar changes occur which
reasonably migh' affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zuve determination resulting from an objection by Borrower.

If Borrower fails to .naintain any of the coverages described above, Lendér may obtain insurance
coverage, at Lender's optior- and Borrower's expense. Lender is under no obligation to purchase any -
particular type or amoum of cov=rage. Therefore, such coverage shall cover Lender, but might or might |
not protect Borrower, Borrower' s eguity in the Property, or the contents of the Pmpeny against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the irsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obta'nesl. Any amounts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower securce oy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemeiit 4nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a swdsrd: mmtgage clanse, -atid shall name Lender as
mortgagee and/or as an additional loss payee. Lender sial. lvwe the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ' Lender alt reeexpts of paid promm and
renewal notices. If Botrower obtains any form of insurancé c.w'.ﬂge, not offers 7
for damage to, or destruction of, the Property, such policy shall izlude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insuraroe carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lence: and Bormrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was r.quired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair iz xouomically feasible and
Lender's security is not lessened. During such repalrandresmmonpenod, Lender suall have the right to
hold such insurance proceeds until Lender has had an '_'ftym:nspactmch;my to engure the

m i lwl I R

work has been completed to Lender's satisfaction, provided fhat such mspecuon slall he undertaken

promptly. Lender may disburse prooeedsfortherepmrsandmmranommabmglepaymev@ ah A geries

of progress payments as the work is completed. Unless an agreemient is made:in'writing or Ajptcable Law -

Tequires interest to be paid on such insurance proceeds, Lender shall riot be required to pay Boitowsr any
interest or earnings on such proceeds. Fees for public adjusters, or other thind partics, retamcd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not economically feasible or Lender's security woukl be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

2300357487 D VGIL
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurarke carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of uncarmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f ihe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.: unpaid under the Note or this Security Instrument, whethet or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowa's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn 4r2beyond Borrower's control.

7. Preservation, Maintraauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is nsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Gatericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epei or restoration is mot economically feasible, Borrower shall
promptly repair the Property if damagea i« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-2amage 10, or the taking of, 'the Property, Borrower
shall be responsible for repairing or restoring the ‘Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repair, ardresﬁomuonmasing\epaymmormaseﬂesof:, ‘
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved ¢ Porrower's obhgation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud insnzctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, rasiug the Loan application
process, Borrower or any persons or entities acting at the direction of Beuawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information &+ statements to Lender
(or failed to provide Lender with material information) in connection with th. ioan.  Material

represcntations include, but are not limited to, repmemauons mmmng Bamweﬂ or.x‘:m:y of the o

Property as Borrower's principal residence. s

9. Protection of Lender's Interest in the Property and Rights Under tlns Secunty lr.s'm nent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there

is a legal proceeding that might significantly affect Lender's imferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Pmpeny, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest-in the Property and rights under this Security

Instrument, mlu&ngpmtecungand/orassesmngmevalueofﬂmepeny andmmngand!orrepunng .
the Property. Lender’'s actions can include, but are not limited to: (a);:uaymgzmysnmsmcumacll:yahen_= :
which has priority over this Security Instrument; (b) appemng in oouzt; a!ﬂi(c) paymg msomble;;

2300357‘87
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attorneys' fees 1o protect its interest in the Property and/or rights ander. this Seaasity. Justrument, - includin
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Uorower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree o the merger in writing,

10. Mor.gsze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurziice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv<n ‘asurance and Borrower was required to make separately designated payments
toward the premiums fir /Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover-of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lzoder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay!to Lender the amount of the separately designated payments that
were due when the insurance coverags «<ased to be in effect. Lender will .accept, use and retain these
payments as a non-refundable loss resume-in lieu of Mortgage Insurance. Such:loss reserve shall be
non-refundable, notwithstanding the fact that (0 Loan is ultimately paid in full, and Lender hall not be

required to pay Borrower any interest or caminzs on such loss rescrve. Lendericari no longer raquire losg . -

Teserve payments if Mortgage Insurance coverage /in ti amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fir *4srigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncu-rfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amy writter agreement between Borrower and
Lender providing for such termination or until termination is required by \pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviied n the Note, - . -

Mortgage Insurance reimburses Lender (or any entify that purchase 2 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zot a party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from dtae o time; and may -
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘Tii*se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pantv (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiap any source
of funds that the mortgage insurer may have available (which may include funds obtained fiori M ortgage
Insurance premiums). o

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinzarer,
any other entity, or any affiliate of any of the foregoing, may receive {(directfy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such & :
provides that an affiliate of Lender takes a share of ‘the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed "captive rein§yrance.* Further:™ 2 1.

(8) Any such agreements will not affect themwnuthutnon'nﬁg‘mw bmfor o

Mortgage Insurance, or any other terms of the Loan. Such sgreeshents Wil ot increase the amount '

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il‘ any with mpect tothe

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automancally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration pcnod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender ¢ satsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and.‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioc.eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procced.. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of 2 fotal tabirz, destruction, orlossmvalmofﬂ:el’mpetty the Miscellancous

Proceeds shall be applied o the sums cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Intheeventofaparﬁaltakmg u,.s:‘wtlomorlossmvalueofthePropeﬁymwhlchthefmrmmket:‘-“'

value of the Property immediately befors ti= partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secweZ by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this SecuntylnstmmemshaﬂbereawalbyﬂwamuMoftheMsceﬂaneoustoeeds
multiplied by the following fraction: (a) the totar-cmrsuat of the sums secured immedistely before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir vrhue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va’ur of the Property in which the fair market
value of the Property immediately before the partial takiag; d st.uction, of joss i value is less than the
amount of the sums secured immediately before the partial tiiug, detruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ﬂnMsceﬂnneous'medsslnﬂbcapp!ndtomesums
secured by this Security Instrament whether or not the sums are then dus. .. 775 . e

If the Property is abandoned by Borrower, or if, after notice b ender to Borwwerthat the
Opposing Party (as defined in the next sentence) offers to make an award ts s~.dle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gven Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair o7 \he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mwmthetlnrdparty
that owes Borrower Miscellaneous Proceeds or the party against whom Bosrower has o rizt* of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, ‘whether civil or criminal, is ozg=a that, in

Lender's judgment, could result in forfeiture of the Property: ar other material impairment of J cnder's .
interest in the Property or rights under this Secuntylnstrument. Borrower ¢an. cure such a defair aod, if
acceleration has occurred, reinstate as provided in Section 19, by cansing tfic iaction or proceeding to be TR
dismissed with a ruling that, mLendex‘s;udgmcnt,pmdxﬂesforfe:ﬂrcofﬂ:l?mpﬂyormmﬂ-“‘_j' '
impairment of Lender's interest in the Property or rights under this Secusity Instrament. The peocesds of - -

anyawardorclalmfordamagesthatareambutdaletotlnimpanmentofLender'shmrestmtthmperty

are hereby assigned and shall id to Lender.
All Miscelaneous Pmceedga] that are not applied to mstorauon or rcpa:r of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or madification of amortization of the sums secnr;d by this Secunty Insuumcnt granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate to releass the fisbility of Borrower -

or anty Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunty Jusirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; “ar3 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconyriodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's conent;

Subject to th¢_provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations u.asr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ars Uenefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and lia%iiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag:eniments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender m.yv_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of ore.ecting Lender's interest in the Property and rights under this
Security Instrament, including, but not limitec. 1, attorneys' fees, property inspection and valation fees.
In regard to any other fees, the absence of expicss authority in this Security Instrament to charge a specific
fee to Botrower shall not be construed as a prohibit:on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Istriment or by Applicable Law. _ ‘

If the Loan is subject to a law which scts maximn n )yan chatges, and that law is finally interpreted so
that the interest or other loan charges collected or to be “olixted in conncction With the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reiucsd by the amount necessary o reduce the
charge to the permitied limit, and (b) any sums already collecter! from Borrgwer which exceeded permitted .
limits will be refunded to Borrower. Lender may choose to ma'=: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If 2 refund reduces principal, the

reduction will be treated as a partial prepayment without any prepeyrent charge (whether or not a .

prepayment charge is provided for under the Note). Borrower's acceptan.c of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borovér might have arising out
of such overcharge. I |

15. Notices. All notices given by Borrower or Lender in connection with this'Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sizi! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliviced. t~ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1 9’ Borrowers .
unless Applicable Law expressly requires otherwise. The notice address shall be'the Prapesr; - Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail prasmptly

notify Lender of Borrower's change of address. If Lender specifies a proceduse far reporting Boivower's - .

change of address, then Borrower shall only report a change of address throgh that specified procedure.
There may be only one designated notice address under this Security Instrament at any one time. Amy . .
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until

received by Lender. If any notice required by this Security Instrament is also: required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding. requitcment under this. Security
Instrument. T oo '
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16. Governing Law; Severability; Rules of Constraiction. This’ Security Instroment. shall
governed by federal law and the law of the jurisdiction in which the Propety ‘is Tocated: Alf rights and™ =~
obligations contained in this Security Instrument are subject to anmy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take amy action.

17. orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th: Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
¢scrow agreement, t's intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait £z \"¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a'« a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-uiay require immediate payment in full of all sums secured by this Security
Instrument. However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 zys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrament. I Borrower fails to pay
these sums prior to the expiration of this ririod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de:nand on Borrowes. |~ - i e v 1

iy, Instrgment. shall be,

19. Borrower's Right to Reinstate After Accsleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcemem of iiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tlie?roperty pursuant t Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit 4prcify for the termination of Borrower's right
to reinstate; or (c) emtry of a judgment enforcing this Stcurt;” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad:r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘wiger co~=aants or agreements, () pays all
expenses incurred in enforcing this Security Instrument, including, but not drited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for b2 »urpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) (akcs such action as Lender may

reasonably require to assure that Lender's imterest in. the . Property a:li rahts under this Security . -

Instrument, and Borrower's obligation to pay the sums secured by this Secur
unchanged unless as otherwise provided under Applicable Law. Lender may ‘reqs BOFTOWer |
such reinstatement sums and expenses in one or more. of the following forms, ‘as selec'ad by Lender: (a)

/ Ingtryment, shall continue

‘reque that Borrower pay |

cash; (b) money order; (c) certified check, bank check; treasurer's check or cashier's clisch, Jaovided any .‘

such check is drawn upon an institution whose deposits are insyred by a federal agency, incaamutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiriucnt and .
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior. notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instament, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to 2 sak:of the Note. If there is:a change of the Loan < .. -
Servicer, Borrower will be given written notice of the change ‘which will stae the name gnd address of the -+
new Loan Servicer, the address to which payments should be made and any'other information RESPA . -
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part:: hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable - Law provides a time period which must elapse before certain action can be taken, that time
period will‘oe-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-Cics given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanc ‘¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of wis $:ction 20,

21, Hazardous Subs=aces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥érosene, other flammable ‘or toxic petroleum products, toxic pesticides |
and herbicides, volatile solvents, ma eria's containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai iaws and laws of the jurisdiction where the Property is located that -
relate to health, safety or environmental protiction; (c) "Environmental Cleamp” includes any response
action, remedial action, or removal action, az (iefined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wy, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances op or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (¢ tuat is in vwlauon of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whivis, due 2o the’ ‘preserice, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value «.f the: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ~ Troperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nemi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances n orsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ©aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Prc perty and any
Hazardous Substance or Environmemal Law of which Borrower has actual knowleug:, . (b) any
Environmental Condition, including but not limited to, any splllmg, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relenie of a
Hazardous Substance which adversely affects the valug ofﬂaerperty Iprmgieam, Or is potified ..
by any govenmental or regulatory authority, or any private party, that any removal or other mmdmuon
of any Hazardous&mslameaﬁ‘ecungthef’ropertylsnecessary Borrowerstm{lpmmpﬂynkeaﬂmy
remedial actions in accordance with Environmental Law. Noﬂnng herein sﬁall create any obhgamon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosmre, If the default is not cured on or before the date specified in the notice, Lender at its
option may .eyuire immediate payment in full of all sums secured by this Security Instrument
without further d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hiite:? to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym<xt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:-shul pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, brit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei A prlicable Law.

24. Waiver of Homestead. In accoraz=<s with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois o este>4 exemption laws. ~* -

25. Placement of Collateral Protection Insurarice -Unkss Borrower provides Lender with evidence - - . -

of the insurance coverage required by Botrower's agreemsnt with Lender, Lender iay purchase insurance -
at Borrower's expense to protect Lender's interests in Borrcwer s collateral, This isurance may, but nced
not, protect Borrower's inferests. The coverage that Lende: purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat Jisvirance, including interest
and any other charges Lender may impose in connection with the placement cf #& insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inu-ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be nv.ce ihan the cost of
insurance Borrower may be sble to obtainonits own ;5 e e

- 3
i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

oL A -

Oliver D Smidt -Borrower

Witnesses:

LORIELLE W SMIDT -Borrower

(Seal) / (Seab)

-Borrower 5 : ~Borrower
(Seal) el (Seal).

-Borrower : . -Borrower

LORIELLE W SMIDT signs solely for purpose of wa.ivinq":i'iurti't‘:'al rights
and/or homestead rights without perscnal cbligation for repayment of sums
secured by this Security Instrument. : L
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STATE OF ILLINOIS, T T | o
I }x/(\ o 6@ G4 , 8 Notary Public in and for said county and
state do hereby certify that Oliver D Smidt and LORIELLE W SMIDT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instramet 3, his/her/their free and voluntary act, for the and ses in set forth, :
purpo: Ki 2() lg

Given undler my hand and official seal, this | 5 day of R AN
My ComTzcj‘ Emzt'; ﬁ

\ Notary Puablic _-
Loan origination organization U.$. Bank National Maaqiat..-:u '
NMLS ID 402761 e

Loan originator Phillip V Foust
NMLS ID 417583
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 158T00127RM

For APN/Parcal '0(s): 03-08-201-038-1110

Unit number 15-6 i Z~vington Manor Condominium as delineated on a survey of the following described
real estate:

part of the East 1/2 of the Mortheast 1/4 of Section 8, Township 42 North, Range 11 East of the Third
Principal Meridian, in Cook aunty, Ilinois

which survey is attached as extibi "A" to the declaration of condominium recorded as document number
27412916 and amended from time o time together with its undivided percentage interest in the common
elements in Cook County, lllinois
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 13th day of March, 2015 and is
incorporated into and shafl be deemed to amend and supplement the Mortgage (the "Security Instrument”) of

the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note (the "Note") to
U.S. Bank N.A.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
555 Park View Ter. 15-6, Buffalo Grove, IL 60089

(Property Address)
The Security Irstrument is amended as follows:

The words "at 1the'rite of 3.750%." are added at the end of the second sentence in the definition of
"Note" in the DEr ™ TIONS section.

By signing below, Borrcwe: accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower SRR S

an A 7-)5
Oliver D Smidt L Date
(Seal)

o Sasll  3-01-gais oo i

LORIELLE W SMIDT Date
(Seal)
: D't‘ red

Date
(Seal)

vyt DYOTIL

. 2300357487
o yeeersmigzen

Fixed Interest Rate Rider-iL
YMF & Bankers Systems ™
Woltess Kluwer Financisl Services 2012

CoE e L
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of March, 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; or Security Deed (the "Security Instrument") of the same date given by the
undersignsd (the "Borrower") to secure Borrower's Note to U.S. Bank N.A.

{the
“Lender") of ‘the <ame date and covering the Property described in the Security Instrument
and located at:

555 rark Tiew Ter. 15-6, Buffalo Grove, IL 60089

[Property Address] -
The Property includes a unit in, together with an undivided interest in the common elaments
of, a condominium project know »_as-

‘rrington Manor

[Name of Condominium Project]

{the "Condominium Project"). If the ow 1ers_association or other entity which acis for the
Condominium Project (the "Ow ners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property als0 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Berrower's interest. L

CONDOMINIUM COVENANTS. In addition to the cuyinants and_édréemems made in the }

Security Instrument, Borrow er and Lenader further covenziii and agree as follows: ,

A. Condominium Obligations. Borrower shall perform ali of Brrrower's obligations under
the Condominium Project's Constituent Documents, The "Const®iant Documents” are the: (i)
Declaration or any other document which creates the Condominium Mmject; (il) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrow er <1 ii wromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.

B. Property Insurance. So long as the Owners Association maintains, *viih a generally
accepted insurance carrier, a "master" or “blanket* policy on the Condominium Tr7ject which
is satisfactory to Lender and which provides insurance coverage In the amou;its /including

deductible levels), for the periods, and against loss by fire, hazards inchided withia the term
"extended coverage," and any other hazards, including, but not limited 10, earthquares and
en: () Lender waives the provision in ' =

floods, from which Lender requires insurance, th

2300357487 D_ve

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT ' STRNRT e i '
Form 3140 1/01 P pE T

Wolters Kluw er Financial Services BT PRI

VMP 8-8R (0810} A

Page 1 of 3 mitias?S 2.5 L .




1507942018 Page: 20 of 21

- UNOFFICIAL COPY

v i *--‘(! '1?_.;. .

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ow ners Association policy.

Wha!. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow er shall give Lender prompt notice of any lapse in required property insurance
coverage provi'2d by the master or blanket policy.

In the eveni.of a distribution of property insurance proceeds in lieu of restoration or
repair following &-i0ss_to the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured £y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insureace.-Rorrower shall take such actions /s may be reasonable to
insure that the Owners Associition maintains a public llability insurance policy acceptable in
form, amount, and extent of coveregeto Lender. SR S

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ceuiection with any condemnation or other taking of ail
or any part of the Property, whether of ths unit or of the common elements, or for any
conveyance in lieu of condemnation, are hershy.sssigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, erc.ot after notice to Lender and with
Lender's prior written consent, either partition or subdivida ‘he Property or consent to: (i) the
abandonment or termination of the Condominium Projec), except for abandonment or
termination required by law in the case of substantial-destruction oy fire or other casualty or
in the case of a taking by condemnation or eminent. domain, (" any -amendment to any

Gilemdo. ot B Ll
: ¥

provision of the Constituent Documents if the provision is. for the €xp’ess benefit of Lender: . .

(i)} termination of professional management and assumption of -seff-management -of the .

Owners Association; or (iv) any action which wouid havé the efféct of rndeting the pablic ... |

liability insurance coverage maintained by the Owners Association unacceptatie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmcsis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear interest from the st of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment. Tt B T S TN T :

2300357487 = D_V8
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT _ i OS o
VMP -8R (0810) Page 2 of 3 Initials{/) L.5 Form 3140 1/01
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

{
&L it A /2 (Seal) Zf%.g//( Sos LE (Seal)

Oliver D Zmidt -Borrower LORIELLE W SMIDT -Borrower
A (Seal) (Seal)
-Borrower R S -Borrow er
(Sed) A __(Seah)
-Borrov er : -Borrower
(Sea) . o . (Seal)
-Borrower il SR . -Borrower
2300357487 4/ DVE -
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecc'e Mac UNIFORM
INSTRUMENT Fzrm 3140 1/01
VMP ®-8R (0810) Page 3 of 3 ,




