UNOFFICIAL COPY

Minois Antj-Predatory |
\Y |Lending Database
X |Program

\\x Certificate of Exemption

Report Mortgage Fraud !
800-532-8725

OO

Doc#: 1507950129 Fee: $72.00
AHSP Fee:$9.00 RPAF Fae: $1.00
Karen A.Yarbrough

Cook Gounty Recorder of Deeds

Date: 03/20/2015 12:27 P\ Pg: 1of18

The property identified as: PIN: 14-29-202-052-1005

éi) Address:
Street: 3111 N. SEMINARY AVENU=

| Street line 2: UNIT 3N
ln City: CHicAaGo
S

N

N Lender: BBMC MORTGAGE, (1.¢

State; 1L

Borrower: LAURAB. SACHS, AN ANMARRIED WOMAN

Loan/ Mortgage Amount; $305,500.00

ZIP Code: 60657

This property is located within the program area and the transaction js exempt from the requiremeiite o 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: B4‘l72893-F946—4D39-AD64-EZ14C87FA444

Execution date: 03/09/2015

4



1507950129 Page: 2 of 18

UNOFFICIAL COPY

When recorded Satupmi

BBMC Mortgage LI

Attn:Final Docume:it lievartment
100 W. 22nd Street, #101
Lombard, IL 60148

877-989-2262

This instrument was prepared by

Miriam Johnson

Bridgeview Bank Mortgage Company, LLC
100 W. 22nd Street, #101

Lombard, IL 60148

630-432-6400

Title Order No.: PT1 5_00590
LOAN #: 1501EM088310

T ————————[Space Above This Line For Recordine wata) ———

MORTGAGE

'MIN 1009031-0000078664-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defingg 't Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviged in Section 16.

(A} “Security Instrument” means this document, which is dated March 9, 2015, wgether with all
Riders to this document,

{B} “Borrower” is LAURA B. SACHS, AN UNMARRIED WOMAN. mail -
PROPERTITLE, LLC
180 N. Lasalle Street

Ste. 2440
shicago, IL 60601

Pris _ o590
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L
MERS is organized ang existing under the laws of Delaware angd has an address and telephone Number of P.O. Box
20286, Flint, g1 48501-2026, tg|. (888) 679-MERS

(D} “Lender” is BBMC Mortgage, LiC.

Lenderis 4 Limited Liability Company, organized ang existing under the laws of

Delaware, Lender's address j5 100 W. 22nd Street, #1 01,
Lombard, IL 60148

(E) “Note” means the promissory note signed by Borrower ang dated March 9, 2015, The Note

states that Borrower owes Lender THREE HUNDRED Fivg THOUSAND FIvE HUNDRED AND NO/O0* * %+ + v 4
**********z*\-***************'Ri***************t****** Do“ars(us $305’500.00

plus interest, Borrower has promised to bay this debt in regular Periodice Payments ang to pay the dept infull not Jater

than Apri 1, 203C.

{F) “Property” Meaps the Droperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the dibi &/ denced by the Note, plus interest, any prepayment charges ang Jate charges due under

the Note, and a1 Sums due unde’ this Security Instrument, plus interest.

(H} “Riders” Means all Riders 1 this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box a4 aup'icabie]:

L Adjustable Rate Rider X Condaminium Rider L Second Home Rider
L Balloon Rider L Planned Unit Development Rider <) Other(s) [specify]

L) 1-4 Family Rider ] Biweckly Payment Rider Fixed Interest Rate Rider
L/ VA, Rider

{I) “Applicabje Law” means g controlling applicable federal, state ang local statutes. regulations, ordinances and
administratiye rules and orders {that have the effect of 1 7} 35 well ag ajl applicable finai, hon-appealable Judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments” fenns all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium assrciation, homeowners association or similar
organization,

{M) “Miscellaneous Proceeds” means any compensation setflement, awarg of damages, or Proseeds paid by any
third party (other than insurance Proceeds paid under the coverages describad in Section 5) for1i; vamage to, or
destruction of, the Property: (ii} condemnation or other taking of alf or any pari of the Property; {iif) oy evance in liey
of condemnation: or (iv) mjsrepresentations of, or omissions as to, the valye and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.
(0) “Periodic Payment» means the regularly scheduleg amount due for {i) principal ang interest under the Note, plus

(P} “RESPA” means the Real Estate Settlement Procedures Act {(12usc. §2601 et 5eq.) and its J'mplernenting
regulation, Regulation X (24 C.FR. Part 1024), as they might he amended from time to time, or any additiona! or
Successor legislation or reguiation that governs the same Subject matter Ag used in this Security Instrument, ‘RESPA”
refers to ail requirements ang restrictions that are imposed in fegard to 5 “federalty related mortgage loan® even if the
Loan does not qualify as 5 “federally relateqd Mmartgage loan” under RESPA,

(Q)} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andyor this Security instrument.
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Note. For thig PUrpose, Borrower does hereby mortgage grant and Canvey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors ang assigns of MERS, the following describeg property located
in the County (Type of Recording Jurisdiction] of Cook

[Name of Recording Jdurisdiction);

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 14-28-202-052.1005

which currently has the addrecs of 3111 N, Seminary Avenue, Unit 3N, Chicagpo,
[Streef] [City}
Ninois 60657 (“F’ropertyﬁa‘dress"):
[Zip Code]

TOGETHER WITH allthe improvements now ori\creafter erected on the property, and gt gasements. appurtenances,
and fixtures now or hereafter a part o the property. 4] replacements ang additions shall also be covered by this Security

agrees that MERS holds only legat title to the interests grantag iy Borrower in this Security instrument but if necessary
to comply with law or custom, MERS (as nominee for Lender ans Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not iimited to, t1e Jight to foreclose and seli the Property: and to take
any action required of Lender inciuding, but not limited to, releasing an ranceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberay except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all ziaiis ang demands, subject to any

forms, as selecteq by Lender: (a} cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's
check, provigeg any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaljty, or entity; or (d) Electronic Funds Transtfer

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partia| Payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

2. Application of Payments or Proceeds. Except as otherwise describeqd inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note; (b) principal
due under the Note; (c) amounts gue under Section 3. Sueh payments shaif be applied to each Periodic Payment in the
order in whigh it became dye. Any remaining amounts shajj be applied first to late charges, second to any other amounts
due under this Se surity fnstrument, ang then to reduce the principal batance of the Note.

one Periodic Paymer ie ~utstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o the extent that each Payment can be paid in full, To the extent that any excess exists after
the payment is applied to the jyl! payment of one or more Periodic Payments. such ©xcess may be applied to any late
charges due. Voluntary brepayrients shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insie grce proceeds, or Miscellaneous Procaeds to principal due under the Note shall
not extend or postpone the dye date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shajt Pay to Lender on the day Periodic Payments are dye under the Note,
until the Note is paid in full, 2 sum (the “Funds™ «-orovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thie Security Instrument as a lien or encumbrance on the Property: (b)
leasehold Payments or ground rents on the Property if any (c) premiums for any and all insurance required by Lender

Dues, Fees, ang Assessments, if any, be escrowed by Borrowe! 2p+ such dues, fees ang assessments shall be an
Escrow ltem. Borrower shali Promptly fumish to Lender all notices ¢ £maunts to be paid under this Section, Borrower
shall pay Lender the Funds for Eserow tems uniess Lender waives sorrover's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender iunds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower g tesnay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waved by Lenger and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Leader may require. Borrower's
obligation to make such payments ang to provide receipts shall for all Purposes be deemer to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant ang agreement” is used jn Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursyant to a waiver, and Borrower fails tg Payine amount due for
an Escrow Item, Lendar May exercise its rights under Section 9 and Pay such amount ang Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waijvar as to-arv or gl Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to bermit Lender tg apply the Funds at
the time specified under RESPA. ang (b) not to exceed the maximum amount a lender can require under RESPA Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depesits are insured by a federal agency, jnstrumentality, or entity
(including Lender, if Lender i$ an institution whose deposits are 50 insured) or in any Federat Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds ang Appiicable Law pemits Lender to make Such a charge. Unjess
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LOAN #:
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalt not be required
to pay Borrower any inferest or €arnings on the Funds. Borrower and Lender Can agree in writing, however, that interast

shall be paid on the Funds. Lender shall give to Borrower without charge, an annua accounting of the Funds as requirad
by RESPA

payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shal| pay all taxes, assessments, charges, fines, ang Impositions attributable to the
Property whiciicon attain priority over this Security Instrument, leasehold Payments or ground rents on the Property,
if any, and Communn*y Association Dues, Fees ang Assessments i any. To the extent that these items are Escrow items,
Borrower shall payther in the manner provided in Section 3.

Borrower shalf Fremely discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payincit.of the obligation secured by the lien in 3 manner accepiabls to Lender, but only so long
as Borrower js performing suen Hareement; (b) contests the Jian in good faith by, or defends against enforcement of the
lien in, legal proceedings which in lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only lntbsuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which van aftain priority over this Security instrument, Lender may give Borrower g
notice identifying the ljien. Within 10 days of tile 4ate on which that notice is given, Borrower shall satisfy the lien or take
One or more of the actions set forth above in thi¢ Seriion 4,

Lender may require Borrower tg Pay a one-time charge for g reg| estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term"extended Coverage,” and any other hazards including,
but not fimited to, earthquakes ang floods, for which Lender requires insurance. This insurance shall be Maintained in
the amounts {including deductible levels) and for the periods that Larder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie NsLiance carrier providing the insurance shal
be chosen by Borrower subject to Lender's right to disapprove Borrower's chrice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
Zone determination, certification and tracking services; or (b) a one-time charge #or flood Zone determination and
certification services and subsequent charges each time remappings or similar chanyes accur which reasonably might
affect such determination or certification. Borrowar shall also be responsible for the Pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne ('stermination resulting
from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insiyznce coverage, at
Lender’s option and Borrower’s expense. Lender is under ng obligation to purchase any particular tyre or amount of
Coverage. Therefore such Coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
Coverage than was Previously in effect, Borrower acknowledges that the cost of the insurance caverage so obtainad

Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or asg
an additional losg payee. Lender shall have the right to hold the policies and renewat certificates. ¥f Lender requires,
Borrower shal| promptly give to Lender all receipts of paid premiums ang renewal notices If Borrower obtaing any form
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. _ LOAN #: 1501 EM088310
of insurance coverage, not otherwise réquired by Lender for damageto. or destruction of the Property, such policy shall
include a standard mortgage clause and shal] name Lender gs morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof
of loss if not mage promptly by Borrower, Unjess Lender and Borrower otherwise agree in writing, any insurance

matters. If Borrower (lnge-not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riav negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aceuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any ctharar Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under al| insurance paiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesads either g repair or restore the Property or to pay
amounts unpaid under the Note or this Secutity Instrument, whether or not then due.

6. Occupancy. Borrower shalt occupy, estallish, and use the Property as Borrower’s principal residence within
B0 days after the execution of this Security Instrumiet and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupiney, uniess Lender otherwise agrees in writing, which consent

If Borrower abandeng the Property, Lender may file, negotiate ang settle any availabie insurance claim and related

impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventih: Property from deteriorating or decreasing in vajue
due to its condition, Unless it is determined pursuant to Section 5 that repaier restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar delerioration or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the taking of tha Property, Borrower shalt be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerts as the work ig completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boroiver s not relieved of Borrower's

Lender or its agent may make reasonable entries Upon and inspections of the Property. i i Yz reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrower etice at the time of

8. Borrower’s Loan Application. Borrower shall be in defaylt if, during the Loan application process. Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
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the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a fien which has priority
over this Security Instrument: (b) appearing in court; and (¢) paying reasonabie attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secureg position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make Tepairs, change locks. replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions. and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not faking
any or ail actions authorized under this Section g,

Any amounts disburseg by Lender under this Section § shall become additional debt of Borrower secured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower fequesting payment.

If this Security Instrument is on a le
not surrender th= leasehold éstate and interests herein conveyed or terminate or cancal the ground lease. Borrower shall

not, without ti1e.e xpress written consent of Lender, alter or ameng the ground lease. |f Borrower acquires fee fitle to the

previously in effect, at a cost substartisty equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurersslacted by Lender. If substantially equivalent Mortgage Insurance Coverage
is not available. Borrower shall continue tonay tn Lender the amount of the separately designateg Payments that were dye
when the insurance Coverage ceased to be in offort. Lender will accept, use and retain these payments as a non-refundable
loss reserve in fiey of Mortgage Insurance. Sucrluss reserve shall be non-refundable. notwithstanding the fact that the
Loan is uttimately paid in full, ang Lender shall net pe required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleced by Lender again becomes available. is obtained, and
Lender requires separately designated payments toward the riemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borroveer was required to make Separately designated
payments foward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nen-refundabie Ioss resenie, \until Lender's requirement for Mortgage
tnsurance ends in accordance with any written agreement between Borroyser and Lender providing for such termination
or until termination ig required by Applicable Law Nothing in this Section 10 arfzcts Borrower's obligation to pay interest
at the rate provided in the Naote,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does rot repay the Loan ags agreed. Borrower is not a party to the Mortgage 'nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 15 time. and may enter into

may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterizeg
as) a portion of Borrower's Payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or red ucing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance * Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

{b) Any such agreements will not affect the rights Borrower has . if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the tight to

ILLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1701 Initials; d 6 E]

Ellie Mae, Inc. Page 7 of 12 ILEDEDL 1212
ILEDEDL
03/09/2015 09:25 AM PST




1507950129 Page: 9 of 18

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

Such Miscellaneoys Proceeds shall be applied in the order provided for in Section 2.

Inthe event 4f 2 tota taking. destruction, or joss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums securar 0y-this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe evert of apari= «aking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the kartial taking, destruction, or loss in valye is equal to or greater than the amount of the sums
Secured by this Security Instrinjent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muticied by the following fraction: (a) the total amount of the Sums secured immediately
before the partial taking, destruction “or luss in value divided by (b) the fair market value of the Property tmmediately
before the partial taking, destruction, or fuss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructior. o! kass in valye ofthe Property in which the fair market valye of the Property
immediately before the partial taking, destruction or foss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Ines in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ‘o the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice ov._ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for f.amages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to callzcf ang apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by inis Security Instrument, whether or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaieouts’ Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneoys Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminzl, 15 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inte restin the Property or rights under
this Security Instrument. Borrower can cure such 3 default and. if acceleration has occurred, reinstate as provided in

forfeiture of the Property or other material impairment of Lender’s interest in the Property o iigitsunder this Security
Instrument. The proceeds of any award or claim for damages that gre attributable to the impairmapl of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security fnstrument granted by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower orany Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts lass than the amount then due, shalinotbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such reiease in writing. The covenants angd agreements of this Security
Instrument shall bind (except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaut,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to; attimeys’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Sesurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if a refund reduces principal, the reduciion will be treated as a partial prepayment without any prepayment charge
{whether or not a Prepayment charge is providan for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & v aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, Al notices given by Borrower or Lencer Iri connection with thig Security Instrument must be in writing.
Any notice to Borrower in connection with this Security tustiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actualiy delivered toBoirower's hotice address if sent by other means. Notice
to any one Borrower shall constitute notice to alf Borrowers uriess Applicable Law éxpressly requires otherwise. The
notice address shall be the Property Address unless Borrower hes Hesignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's chaiige of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repoit a change of address through that specified
procedure. There may be only one designated notice address under this secirity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifing it by first class mail W0.Lerder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectinn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar, if any notice required by this
Security Instrument is also required under Applicable Law. the Applicabie Law requirement vill s atisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal e 0overned by fedara)
law and the law of the jurisdiction in which the Property is locatad. All rights and obligations contained-in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitty
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

As used in this Security Instrument- (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word ‘may” gives sole discretion without any obligation to take ary action.
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Preperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendsr may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale ol tre Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify 1o~the termination of Borrower's right {o reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Thosz conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Mot as if no acceieration had occurred; (b} cures any default of any other covenants or agreements;
(¢) pays all expenses 1iclred in enforcing this Security Instrument. including, but not limited to, reasonable attorneys’
fees, property inspection ancvaluation fees, and other fees incurred for the purpose of protecting Lendet’s interest in
the Property and rights unaer this Security Instrument: and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security instrument, and Borrower’s obligation to pay
the sums secured by this Security-lisiument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower ray such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b} monay arder; (c) certified check, bank check, treasurer’s check or cashier's check.
provided any such check is drawn upon an-nstitution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upcn (einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ny acraleration had occurred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; No%ice of Grievance, The Note or a partial interest in the Note
(together with this Security instrument) can be sold one ¢ mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer ) thut collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan se'vicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whick mayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 'oaii servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicen and are not assumed by the Naote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (22 elther an individual litigant
or the member of a class} that arises from the other party's actions pursuant to this Security Jasirument or that alleges
that the other party has breached any provision of. or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reqiirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a) "Mazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safsty or environmental protection: ()
‘Environmental Cleanup” includes any respanse action, remedial action. or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding fwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized io be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited {¢, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goveran.ental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Luw of which Borrower has actual knowledge., (b) any Environmental Condition, including but not limited
to, any spilling, lzaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presencs, use or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nbtified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any-Ha_ardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in‘ascordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender hall give notice to Borrower prior to acceleration foltowing Borrower's
breach of any covenant or agreement in thi5-Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise).'%ie notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fror the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security In¢trument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ¢ip!it to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this decerity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includirg, vt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirig of the fee is permitied under
Appiicable Law.

24, Waiver of Homestead. In accordance with flinois law, the Borrower hereby releases 2 waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender viih evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowear's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\éQ(uuc\ B Séoha RA[IS  (seal

LAURA B. SACHS DATE

State of ILLINOIS
County of COOK

The foregzing instrument was acknowledged before me this O 3 "O ? - / r (date)
by LAURA B. SACHSE (name of person acknowledged).

an unmp FZ{Z'!‘:O\ ViOm AN

(Signature of Person Taking AYI(éwledgement)
:W C/gﬁ%&- (Title or Rank)
OFFICIAL SEAL
€ Notary Pubiic - Stae of linoke
1 My iaalon £ L_ (Serial Number, if any)

Lender: BBMC Mortgage, LLC
NMLS ID: 335048

Loan Originator: Todd J Schwartz
NMLS ID: 789865
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Proper Title, LLC.
As an Agent for Chicago Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: PT15_00590

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:

3111 N. SEMINARY AVENUE, UNIT 3N
CHICAGO, IL 80657

Cook County

The land refeires o in this Commitment is described as follows:

UNIT NUMBER 3N IN 7H4E 3111 NORTH SEMINARY CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 34 AND 35 IN H. GILL'S/'SUBRIVISION OF BLOCK 2 OF OUTLOTS 2 AND 3 IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2-0F SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN CGOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE L’cGLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0010420003 TOGETHER WITH AN UNDIVi?EE PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-1_ALIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED AS DOCUMENT NO.
0010420003, IN COOK COUNTY, ILLINOIS.

PIN: 14-29-202-052-1005

ALTA Commitment (PT15_00590.pfd/PT15_00590/20)
Scheduie C

b B R ——
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of March, 2015
andss incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed 0f Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undarsigned (the “Borrower”) to secure Borrower’s Note to BBMC Mortgage, LLC, a
Limited Lia’siity Company

(the “Lender”)
of the same date and novering the Property described in the Security Instrument and
located at: 3111 N. Sariinary Avenue, Unit 3N, Chicago, IL 60657.

The Property includes a unit in, \gether with an undivided interest in the common
elements of, a condominium project kiiown as: 3111 North Seminary Condominiums

(the “Condominium Project”).
If the owners association or other entity waicp acts for the Condominium Project (the
‘Owners Association”) holds title to property for.the benefit or use of its members or
shareholders, the Property alsc includes Borrovie, s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the-pvenants and agreements
made in the Security Instrument, Borrower and Lender turthier covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations
under the Condominium Project’s Constituent Documents. The “Conctitirent Documents”
are the: (i) Declaration or any other document which creates the Conduminium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Sarrower shall
Bromptfy pay, when due, all dues and assessments imposed pursuant to the Gonstituent

gcuments.

B. Property insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUN RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
mairtain property insurance coverage on the Property is deemed satisfied to the extent that
the r=guired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrovrer shall give Lender prompt notice of any lapse in required property
insurance couverage provided by the master or blanket policy.

in the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following'a 'oss to the Property, whether to the unit or to common elements, any
proceeds payatie to Borrower are hereby assigned and shall be paid to Lender for
application to the surps secured by the Security Instrument, whether or not then due,
with the excess, if arv.pzid to Borrower.

C. Public Liability lasurance. Borrower shall take such actions as may be
reasonable to insure that the(Owners Association maintains a public liability insurance
policy acceptable in form, amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowerin connection with any condemnation or other
taking of all or any part of the Property, whather of the unit or of the common elements,
or for any conveyance in lieu of condemnatici, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied'by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subrwide the Property or consent
to: (i} the abandonment or termination of the Conduminium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a faking by condemnation, oneminent domain; (if)
any amendment to any provision of the Constituent Documents it the-grovision is for the
express benefit of Lender, (iii) termination of professional managemant ard assumption
of self-management of the Owners Association; or (iv) any action which'wouid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Speft‘_&/l,& @4 46»0[""‘— 3/4’ /M’“ (Seal)

LAURA'B-SACHS " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of March, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to BBMC Mortgage, LLC, a Limited Liability Company

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

3111 N. Semirary Avenue, Unit 3N
Chicago, 1L <0657

Fixed Interest/Raie Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the tSllowing:

( E ). "Note” means the promissory note signed by Borrower and dated March 9, 2015.
The Note states that Borroweiowes Lender THREE HUNDRED FIVE THOUSAND FIVE HUNDRED AND

NOI100***********t******"*1«*********t************************************&***

Dollars {(U.S. $305,500.00 ypias interest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Periodic Payments aiiciio pay the debt in full not later than April 1, 2030.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Fixed Interest Rate
Rider.

B&UML ngé\a 3[5/)5  (seal

LAURA B. SACHS DATE
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