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DEFINITIONS

Words used in multiple seclions of this document are(delined below sad other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cortain rulgs regardmg the vsage of words wsed m this document are
afso provided ta Scction 18,

{A) "Security Instrument” means this document, which is dated March 17, 2015
together with all Riders to this dmmmat .
(B) "Borrowertis Sheryiynn O, Johnson, & married woman

Bomower is the mostgagor vader this Security Instroment.

(€ "MERS” is Morguge Electrouic Registeation Systems, Ine. MERS is 2 scparate comporation that is
acting solely as a nominge for Londer and Lender's succossors and assigns. MERS is the mortgagee
under this Security Instewment. MERS is organized and existing under the laws of Delaware, and hag an
address and telephone number of P.O. Box 3026, Fiint, M1 48301-2026, tef. (888) 679-MERS.

iLUNO!s Single: Famlly - Fannie MasiFreddie Mac UNIFORR INSTRUMENT WITH MERS . 1914 101
SAL) swmos  SUBEIGE03E .. orm
FPage 1 of 1§ Initiais.
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(& "Lendermis Quicken Loans Inc.

Lender isa Corporation \ o
organized and existing undor ihe Taws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. Ml 4B226-1906

{E} "Note* means the promissory note signed by Borrower and dated Maren 17, 2015

The Note states that Borrewer owes Lender Seventy Nine Thousand Five Hundred and

GO/ 100 Dollars
118,879,506, 00 } plus nterest, Boveower has gromlsed 1w pay this debt 1 regular Periodic
Payments and to pay the debt in full net iater than April 1, 2945 .

{F} "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Propery.®

() "Losn™ mezayhe debt ovidenced by the Note, plug iaterest, any prepayment charges and late chazges
due under the Note, s alf sums due under this Security Instrument, plus interest.

{3y "Riders' means ol Riders to this Secunity Insbromend that are executed by Borrower, The following
Riders are o be executed Ly Borrower {check box ag apphicable]:

L_I Adijustable Rate Rider X Condominivm Rider Lo .} Second Home Rider
Balloon Rider L phsned Unit Developrent Rider ,EX, 14 Family Rider
VA Rider . Bawrekly Payment Rider % Other(s) [specifyt

Legal Aftached

(I} "Apphicable Law" means sl controling apphicable federal, gtaie and local statwes, regulations,
ordinances and adminisicative rales and orders (thal kave the effect of law) as well as all applicable final,
nour-appealable judicial opintons.

(3) "Community Association Dues, Fees, and Asses ny pis” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homsowners
association or simitlar organization.

() "Hlectromic Funds Traasfer™ means any iansfer of furds’ other than a transaction omgimated by
cheek, draft, or similar paper instrement, which i initiated Heough an electronic terminal, telephonic
insteuiment, computer, or magnetic tape so 8s to order, instruct, ot atthorz» & Gpanciaf institation to debit
or credit an sccount, Sech term acludes, but is not Hmited to, pomnesisale trangfiors, avtomated teller
machine transactions, fransfers initiated by telephone, wire transfers, urd automated clearinghouse
ransfers.

(L} "Eaerew Items™ means those items tat are deseribed in Section 3,

(M) "Miscellaneous Procesds™ means any compensation, seitiement, award of dainages. or proceeds paid
by any third porty {other than insurance proceeds paid under the coverages described in S¢chion §) for: {1}
damage to, or destrection of, the Property, (1) condempation or other taking of all or wwvpast of the
Property; {11} conveyange i lieu of condemmnation; or (iv) misrepresentations of, or vmissicus.as to, the
value andfor condition of the Property,

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or detaalt on.
the Loan.

() “Periodic Payment™ means the regularly schedubed amonnt due for (f) principal and interest voder the
Note, plus {i1) any amounts vider Svetion 3 of this Security Instrument.

(P} "RESPA" meuns the Real Bstate Settlement Procedures Act (12 US.C, Section 2601 ot seq) and its
implementing regulation, Regutation X (12 CFR. Part 1024), as they might be amended from fhme 10
time, or any additional or successor legislation or regulation that governs the same subject matier, As used
in this Security Instrument, "RESEA" refers to alf requirements and sestrictions that are imposed i regard

fo a "federally refated morigage foan” even if the Loan does sol quality as a "federally related mortgage
loan” under RESPA,

ILEINOIS - Single Famly - Fannie Mao/Frodedie Mac UNFORM INSTRUMENT WITH MERS.
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{3} "Successorin Interest of Borrower” means way party that has takea title to the Property, whether or
not that party has assumed Borrower's obligations wnder the Note andfor this Security Instaunead.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Leader: (3} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower's covenants and agreements under
this Seconty Instrument and the Note. For this purpose, Borrowsr does herchy mortgage, grant snd
comeey to MERS (solely as nomunce for Lender and Lender's suecossors amd  assigns) and
to the saceessors and assigns of MEURS, the following described property locsted in the

County [Twpe of Recording Tusisdiction]
of {oo [N of Recordivg Saisdiction}:

SEE EXHIGLIF "A” ATTACHED HEREID ANG MADE A PART HEREDF,
SUBJECT 10 COVENANTS ¢ R“’"SRE

Parcel ID Number: 14-08-412-948-1276 which currently has the address of
49701 N Marine Dr, 825 Streer]

Lhicago iCiny; Winois BUB4E 2ip Code]
{"Property Address":

FTOGETHER WITH all the improvements now or hereafter erecicd on the propesty, and all
casements, appurienances, and fixtures now or hereafier a pant of the proprrty, Al replacements and
additions shall also be covered by this Sccuriiy Jostrwment. Al of the foregoins. is refomed to in this
Securily Instrument as the "Property.” Barrower upderstands and agrees that MERS holds enly fegal title
to the interests pranted by Borrower in this Scourity Instrument, but, if necessury to Somply with law or
ctstom, MERS (as nomine for Lender and Leaders successors and assigns} bas the nights 45 exarcise any
or sl of those interests, inchuding, but oot fimited o, the right to foreclose and sell the Yroperty: and fo
take any action required of Lender including, but not limited to, releasing and canceling +h Security
fastrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hurchy conveyedand has
the right to mortgage, grani and convey the Property and that the Property is anencuntbered, exeept for
cnousbrances of recmd Horrower warrants and will defend gonerally the title to the Property against all
claims and derands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national wse sod nop-uniform
covenmns with Hmited variations by jurisdiction to constitete o untform seeurity instramment covening real

operty.
PP UMFORM COVENANTS, Borvower and Lender covenant and agree as follows:

i, Payment of Principal, Interest, Escrow ltems, Prepavment Chavges, and Late Charges.
Borrower shall pay when due the prinerpal of, and intorest on. the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ELLINGIES - Single Famify - Fannle Mae/Fraddie Mac UNIFORK INSTRUNMENT WITH MERS.
‘ ~BAJLY 3 8 Page b 15 Tnitad:
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purseast {0 Section 3. Payments due ender the Note and thus Security Tnstrument shall be made in LS.
cuergiy. However, if any check or other tnsbrmment received by Lender a2 papment under the Note oy this
Security Instrament is retirrned 1o Lender unpaid, Lender may regpire that any or all subsequent payments
due under the Note and this Security Tostrument be made in one or more of the following forms, as
selected by Lender: {a} cash; (b} money order; {¢) certified cheek, bunk check, treasurer's check or
cashier's check, provided uny such check 35 drawn upon an wmstitution whose deposiis are inawed by 2
federal agency, astrurnentalify, or entity; or {d) Electronic Funds Transfer,

Pagments are deemed received by Lender when received at the locution desigaated in the Nete or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 18,
Lender may return any payeent or pariial payment #f the paymaent or partis! payments are fnsuificient to
bring the Loas current. Lender may aceepi any payment or parbial payment insutficient 10 bring the Loan
current, wiaoat waiver of any rights hereonder or prejedics to ity rights to refuse sich payment or pagtial
payments inike foture, but Lender is not obligated to apply such payments.ai the time such payments are
acvepted. I ezct Periodic Payment is applied as of its scheduled due date. then Lender aced not pay
iterest on unappicd fuads. Lender may bold such veapplicd funds until Borrower mskes pavment to bring
the Loan carresit. 5 Jsorrower does not do 3o within & reasonable period of timne, Lender shall cither apply
such funds or return thwan to Borrower. 1f not applied carlier, snch finds will be applied to the ootstanding
principal balence under “hy. Note tmmediately prios (o foreclosure. No offset or claim which Bomrower
might kave now or w the faters against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insteraeat o perfornmng the covenants and agreements seeured by this Security
Tastrument.

2. Application of Paymends or Propeeds. Excopt as othorwise described in this Nection 2, all
pavinenis accepted and applied by Lenoer/shall be spplied in the folfowing order of priority; {a) interest
due under the Note; ¢b) principal duc anderdhe Note; () smoonts due uader Section 1. Such payvments
shall be applied to each Periedic Payment in the order in which it became due. Any remaming amouvats
shall be applied first 1o late charges, second o any other amownts due wader this Security Iostrument. and
then to redoce the principal balance of the Nete.

If Lender receives a pavment from Borrowser for & dolinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the paymentemey he applied to the delingquent payment and
the late charge. If more than one Periodic Pavment is outstanding. 1 onder eay apply any payiment received
from Borrower to the repayment of the Periodic Payments 1f, and o i extent that, each payment can be
paid in fill. To the exient that any excess oxists after the payment is sppbiid to the full payment of one or
more Periedic Payments, such excess may be applied to any late charges qun Voleatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any apphication of payments, insarasice proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the smeant, of the Ponodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Londer on the day Pertodic Payments are due
under the Note, uatil the Note is paid i foll, a sum (the "Fueds™) to provide for paymsat o smounts due
for; (a) taxes amd assessments and other fiems which can attain prietty over this Securdty iioument as 2
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property.-if aay; (€}
premivms for any and all insorance required by Lender wnder Section 3; and {d) Morigage Insurance
preminms, if any, or any sumy paysble by Borrower 1o Lender in liew of the payment of Mortguge
Insurance premivms it aceordance with the provisions of Section 10, These items ave valled “Escrow
Tems," At origipetion or at aay time dwing the term of the Loan, Londer may require that Commuity
Association Dues, Tees, and Asscssments, if any, be escrowed by Borrowser, and such dues, fees and
assessments shall be an Bscrow fem. Borrower shall promptly fumish fo Lender all notiees of ameants o
be paid under this Scetion. Borower shall pay Lender the Funds for Bscrow Mems unless Lender waives
Borrowet's obligation 1o pay the Fomds for any or all Escrow liems Lender may waive Borrower's
obligation o pay to Leader Funds for any o all Escrow Rems ot any time. Any sach waiver may only be
in writing. T the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

N
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de for any Escrow Hems for which payment of Funds bas beea waived by Lender and, it Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation fo make such payments and to provide receipts shall for all purposes be desmed to
b & covenant and agresment contained in this Security Instrument, as the phrase "covenant sud agreeo it

i5 used v Section 9. I Borrower s obligated o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Lscrow Mem. Lender may exercise ifs rights under Section &
and pay such amount and Borcower shall then be obligated ender Section ¥ to repay to Leader any such
amount. Lendér may revoke the waiver as to any or all Escrow licms at any thme by a notice given in
accordance with Scetion 13 and, upon such revoeation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then reguured wnder this Section 3.

Lenderanay, at asy time, colleot and hold Funds in ao amount (2) sufficient to permit Lender w apply
the Punds wtihe time specified under RESPA, and (b) nof to exceed the maximum amount a Jendsr can
require wader PESPA. Lender shall cstimate the amount of Funds due on the basis of cumeat data and
reasonable esttmates of expenditures of future Escrow ftems or otherwise it accordance with Applicable
Lanw,

The Funds shad ou held @ an institution whose deposits are insured by a foderal agency.
instrusmentality, or sutity {icinding Lender, if Lender is an insiation whose deposits are so insured) of in
any Federal Home Loan Bank. Leoder shall apply the Funds to pay the Escrow Ttems no later than the time
spucitied under RESPA, Lendorchali not charge Borrower for holding and applying the Fuads, ansually
analyzing the escrow account, or verlying the Escrow Items, unless Lender puys Bomower interest on the
Funds and Applicable Law permits Lender jo make such a charge. Unless an agresment is made in writing
or Applicable Law roquires inforest o benaid on the Funds, Lender shall not be required to pay Borrower
any inferest or camings on e Punds. Berwwer and Lender can agroe in writing, bowever, that eterest
shall be pad ov the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as regoired by RESPA.

If shere is 2 suplus of Funds held in sscrow, (as defined under RESPA, Loender shall account to
Borrower for the excess funds is accordance with RESPA. T4 shere is 4 shortage of Funds held in escrow,
3¢ defined vader RESPA, Lender shall notify Borrower as reguaed by RESPA, and Borrower shalt pay
Lender the amount necessary to make up the shortage in avcordance with RESPA, but o 0 more than 13
monthly payments, 1f there is a deficiency of Funds held in escrow, avdofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lended the amount necessary to make
up the deficiency in aceordance with RESPA. but in no more than 12 moat!y payments,

Upon pavment in full of all sums secured by this Security Instewrnont. Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges: Liems. Borrower shall pay aff fuxes, assessmeats, charges, Jines. and impositions
attributable to the Property which can attain priority over this Secarity Insirvment, kesclyid payments or
ground rents on the Property, if any, and Cominenity Associztion Dugs, Yees, and Assessmeuts,.if any. Tao
the extent that these items 1o Dserow Ttems, Borrower shall pay them in the manner provided Jo Section, 3,

Borrower shall prompily discharge any lica which bas priority over this Security Instoamenc ualess
Bormrower: (2) agrees in writing fo the payment of the obligation secered by the lien tn 2 manner acceptable
io Lander, but only 30 long as Borrower is performing such agreement; {b) contests the lien in good faith
by, er defends against enforcament of the Hen in, legal procesdings which in Lender's opinion operaie to
prevent the enforcament of the lisn while those provesdings ave pending, but only wntil such proceedings
are coneluded; or (¢} secures Trom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to ihis Security Instrument. If Lender determines that any patt of ihe Properly is subject to a lien
which can attuin priority over this Scoarity Instrument, Lender may give Borrower 2 notice identiying the

ELL!B%Q%S« Single Family - Fannis MasFreddie Mas URIFORR INSTRUMENT WITH MER&
i -GA{EL) (1302100 Puge Sof 16 Initals
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actipos set forth above in this Section 4.

~ Lender may require Borrower 0 pay a one-time charge for o real estate tax verification andfor
reporting service used by Londer in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against foss by fice, hazards included within the ternt “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {inchuding deductible levels) and dor the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can changs dering the term of
the Loan. The insuranee carrier providing the insurance shall be chosen by Bosrower subject to Lendes's
tght to disapprove Borrower's choice. which right shall not be cxercised warcasonably. Lender may
require Loreiwer fo pay. in connction with this Loan, either: (#) 2 one-time charge for flood zowe
determinatica, certification and tracking services; or (b) ¢ one-tirae charge for flood zone determination
and certification survices and subsequent charges sach tme remappings or similar changes occar which
rpasonably might et such determination or certification. Borrower shall also be responsible for the
payment of uny fees mgnsed by the Federal Emergency Management Agensy in congection with the
revigw of any flood 2zone deermination resuiting from an objection by Borrower.

If Borrower fatls to maletein any of the coverages described sbove, Lender way obtain insyrance
coverage. al Lender's option wnd Bomower's expense. Leader is under no obligation to purchase any
particular type or amount of coverape. Thersfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazazrd or liability and might provide grescer ov fesser coverage than was proviousty in effect. Bomower
scknowledges that the cost of the insurance Coverage so obiained might significantly exceed the sost of
insursnee that Borrower coudd have oblained. Aay #mounts disbursed by Lender ander this Section S shall
become additionst debt of Borrower secured by this Security Instrament. These arounds shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such intesest, upon notice from
Lender to Bomrower requesting payment,

All insurance policies required by Lender and renewals £ anch policies shall be subject to Lender's
right to disapprove such policics, shall include & standsrd norgsge clause, and shall name Londer as
mertgages sad/or 45 an additional oss payee. Lender shall have the rigit 1o hold the policies and renswal
certificates. If Lender requires, Borrower shall promptiy give to Lender 2! receipts of paid premiums and
renewal rotices. I Boaower abfains any form of inswrance coverage, eor cthenwise roguired by Lender,
for damage fo. or destruction of. the Property, such policy shal include astaudard mortgage clause snd
shall vame Lender as mortgagee andfor as an additional loss payee,

i the event of loss, Borrower shall give prompt netice o the insurance cariar and Lender. Londer
may make proof of foss if not made promptly by Homrower. Unless Lender and Borrower stherwise agres
in writing, any tistrance proceeds, whether or not the underdying joswrance was required by fender, shall
be apphied to restoration or repair of the Property, if the restoration or repair is economicaity Toasible and
Leader's sceurity is not lessened. During such repair and restoration period, Leoader shall have shoovight o
hold such insurance proveeds wntil Lender has had an opportunity to ingpect such Property to easstire the
work has been completed to Lendes's satisfaction. provided thai such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs.and restoration 1 2 single payment of in a sevies
of progress payments as the work is completed. Ubless an agreement is made in writing or Applicabls Law
regaires interest to be paid on such inserance proceeds, Leader shalt not be required to pay Borrower any
inferest of carnings on such procecds. Fees for public adjusters, or other thied partics, refained by
Borrower shall oot bo paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Yepair is sot seonpeieally feasible or Lenders seourity would be lessened, the insurance
proceeds shall be applicd to the sumns secured by this Secarity Instrument, whether or not then dae, with

HLLINGES - Single Family - Fannie Mas/Freddis Mac UNIFORE INSTRUMENT WITH MERS
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negofiate and setile any available tnsurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Londer that the
insurance carrier has offered to seitle s claim, then Lender may negotiate and scttte the claim. The 30-day
peried will begin when the notice 18 given. In cither event, or if Lender acquires the Property under
Bection 22 or otherwise, Borrower hercby assigns 10 Lender {8) Borrower's vights to any insuraonce
proceeds in an amount not to exceed the smotnds unpaid under the Note or this Security Instrument, and
{b) any other of Bomower's rights (ofher than the night to any refund of uneamed premiuras poid by
Bosrower} under aif insurance policics covering the Property, msofar as seeh rights are applicable to the
coverage of the Property. Lender may wse the insurance proveeds either i repair or restore the Property of
to pay anoun.s uppaid snder the Note or this Secunty Instrument, whether or aof then dus.

6. Occapaney. Borower shall occupy, establish, snd wse the Property as Borrower's principal
residence within ¢4 days after the exeation of this Sccurity Instrument and shall continue o oceupy the
Property as Botrower's principal rosidenee for al least one year after the date of ocoupancy, ueless Lender
otherwise agrees in wrideg. which consent shall not be unroasonehly withheld. or unless extenvating
circumnstanves exist which 2.¢ beyvond Borrower's control.

7. Preservation, Mainterance and Profection of the Properly; Inspections. Borrower shall not
destroy, damage or mpalr the Soperty, affow the Property to deteriorate or commit wasic on the
Property, Whether or ot Borrower /s wesiding in the Property, Bosrower shall maintain the Property in
order to prevent the Property from anteriarating or deereasing in value due te its condifion. Unless it is
determined pursuant fo Section 5 that repwr or restoration 15 not economically feasible, Borrower shall
promptly repair the Property if damages o aveid forther deterioration or dwmage. If inswsance oy
condemmation proceeds are pakd in conasction with dwmage to, or the taking of. the Properly, Boemower
shall be responsible for repairing or restoting the Property cnly if Lender has released provesds for such
purposes. Lender may disburse proceeds for the repairs and resteration in a single payment or i a serics of
progress payiments as the work is compleied. If the insuanre or condemastion proceeds are not sufficient
to repair of restore the Properiy, Borrower 15 aot relieved of Berrower's obligation for the completion of
such repair or restoration.

Londer or its agent may make reasonable cotries upen and iwspoctions of the Property. 16 3t has
reasonable cause, Lender may inspect the interior of the improvements op/the Property. Lender shal give
Bomower notice 8t the time of or prior $o such an mterior mspection spectfytog such reasonable cause,

8. Borrower's Losn Application. Bomower shall be in default it diing the Loan spplication
process, Borrower 0f any persons or ontiied scting at the direction of Bowowsr or wath Borrower's
kaowledge or consent gave materially false, misicading, or inaccurate information sx statements to Lender
{or failed to provide Lender with uaterial information) in comncction with (ne Lown. Material
representutions inchude, but are not limited to, seproscotations concerning Borrower's orvvpaney of the
Properiy as Berrower's principal residence.

9, Protection of Lender's Interest in the Properiy and Rights Under this Security Imtrynent, [l
(2} Borrower fails to perform the coverants and agreements contained i this Security Instrument, (b) there
is a Jegal procesding thut sight significantly affect Lender’s interest in the Property andior nighis ander
ihis Secunty Instruanent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of & lien which may attetn prionty over this Security Instewment or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender muy do and pay for whatever is
reasonable or appropriate {0 proiect Leader's inferest in the Properly and rights under this Secuity
Instrament, including protecting andfor assessing the valae of the Propenty, and securing andfor repairing
the Property. Lender's actions can inclade, but are noi limited fo: (x) paying sny sums secared by a lien
which hus prionity over this Security Instument; (b) appesring 1n courl; and (¢} peying reasonable

ILLINOIS - Singke Family - Fannie MasfFreddisMac UNFORR INSTRUMENT WITH MERS
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attorneys’ fees {0 protest ity juterest in the Property andfor rights under this Security Instryment, including
its secured position i a tmnkrupfcy proceeding. Secwring the Property includes. but is not limiscd to,
etering ihe Property to mauke repalrs. change locks, rcpiaw or board up doors and windews, drain water
from pipes, chiminate bnlding or other code violations or dangerous conditions, and have wiilities murned
on or off. Although Leader may take action wader this Scetion 9, Lender does pot have to do so and is not
under any duty or obligation 16 do so. It is agreed that Lender incwrs no liability for not taking any or all
actions authorized under this Section 9,

Any amounés disbursed by Lender under this Section ¢ shall become addittional debt of Bomrower
seeured by this Scourity Tostrument. These amounts shafl bear intersst at the Note zate fiom the date of
disbursement and shall be payable, with such interest, gpon notice from Lender to Borrower requesting

e,

If this Secunty Instnument is on a lcaschold, Boreower shall comply with all the provisions of the
tease, I Burrower aequires foe title 1o the Property, the leaschold and the foe title shall pot merge unless
Lendor sgrovs to the merger in writing.

16, Morizage Insuraace, If Leader required Morigage Insurance us 2 condition of making the Loan,
Borrower shali 2@ the premiums required o maintain the Mortgage lnsurance in effect. H, for any reason,
the Mortgage Irsurpse LOVErage required by Lender ¢eases i be availsble from the morigage insurer that
previously provided such, insurance and Borrower wus required fo make separately designated payments
ioward the premiumg foo Morigage Insurance. Borower shall pay the preminsms mqmrs,d to obigin
goverage substantially caesatent to the Mongage Insurance previously o efleel, at a cost substantially
cquivaient to the eost to Borover of the Mortgape Insurance previeusly 1a effect, from an alternate
mortgage nswrer selected by Leader, I substantially cquivalent Mortgage Taswrance coverage s not
available, Borrower shall continue t0/pay o Leader the amount of the separately designated payments that
were due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payiments as a4 nop-refundable loss reseredn Heu of Mortgage Insursnce. Such loss reserve shall be
acn-refundable, notwithstanding the fact et hC Loan is vitimarely paid in full, and Lender shail not be
required to pay Borrower any inferest or camiz gs on such loss reserve. Lender caw vo fonger require loss
reserve payments i Mortgage Insurance coverage (i vhe amount sad for the period that Lender requires)
provided by an inserer sclected by Lender again-besomes available, is obtined, and Leader requirss
separately designaied payments toward the premiums fos2forigage asurance. If Lender reguived Morigage
Insurance as a condition of makig the Loan and Bomoeirwas required to make separately designated
payments toward the premiums {or Mortgage Insurance, Beirower shall pay the premivms required to
maintzin Mortgage Insurance i effedt, or 1o provide 2 non'refundsble loss resorve, oot} Lender's
reguirement for Mortgage Insurance onds in accordanee with any wriltcn agrecmsnt bebween Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law., Nothing in this
Section 10 affects Borrower's ebligation to pay interest at the rate providicd du the Note,

Modgape Tosurancs reiroburses Londer for any entity that pum!mm the Mote) for certain losses it
may mewr i Borrower does not repay the Loan as agreed, Borrower is potapardy to the Morigage
Tnsurance.

Mortgage tnsarers evalnate their total visk on all such insorance w foree fross tiseto time, and may
gater into agreements with other parties that share or modiy their risk, or reduce fosses. These agreements
are on forms and conditions that are satisfactory to the morfgage insorer and the other party (2 parties) to
these sgreements. These agrooments may require the mertgage insurer to make payments Bupyg sy SCUCe
of fonds that the mortgage insurer may have availablc {which may include funds obtained fmfn Mortgage
Insurance progiyms).

As a resuft of these agreements, Leader, any purchaser of the Note, another insurer, any toinsurer,
any oifier entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts thal
derive from (or might be characterized as} a portion of Borrower's payimenis for Mortgage Insurance, i
exchiange for shaving oc modifying the mordgage inswer's risk, o reducioeg Fosses. 1§ such agreomont
provides that an affiliate of Lender takes a share of the insure’s risk 10 exchange for 2 share of the
promiums puid (o the msurer, the arrangement Is ofien termed "cuphive retusyrance.” Further:

{3} Any such agreements will not affect the amounts that Borrower has agreed fo psy for
Mortgage Insurance, or any other terms of ¢he Loan. Such agreements will not increase the amount
Borrower will owe for Mortpage insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will nof affect the vights Borrewer kas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may isclude the right te receive certain disclosurss, to rogmest and obtain cancellation of the
Meortgage Insurance, t6 have the Morigage Insurance {erminaled aviomatically, andfor to receive s
refurd of 2ay Mortgage Insurance premiums tha were vnearned af the tme of such cancelintion ov
termination,

11, Assigament of Miscellancous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned 10 and shall be paid to Lender,

1€ the Property is damaged, such Misceliancous Proceeds shall be upplied to restoration or repsir of
the Propaity, if the restoration or repair is coonormeally feasible and Lender's security is sot lessened.
During such repaar and restoration period, Lender shall have the vight to hold such Miscellancons Proceeds
watil Lender has had an opporiunily to inspeet such Propeny 0 ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shell be undertaken prompily. Lender may pay for the
repairs and rostoration I a single disburscment or in 3 series of progress payments as the work is
completed, Unless an sgreement s made in writing or Applicable Law requires interest fo be paid on such
Miseellancous Troveads, Lender shall not be required to. pay Borrower any inferest or sarmags on such
Miseellaneous Froves s, 1f ihe resioration or repair is not economically feasible or Lender's security would
be fessennd, the MiscoBancous Proceeds shall be applied to the swms secored by (his Secority Instrument,
whether or not then dog,(widh the exeess, if any, paid t¢ Borrower, Such Miscellancous Proceeds shail be
applied in the order providud for in Section 2.

In the svent of a total lakng, desiniction, or loss in value of the Property, the Misceflansous
Proceeds shall be applied to the cums scenred by this Seeurity tastrarment, whether or not then due, with
the excess, if any, paid to Borrower. 7

I the event of a partial taking, J=stouction, or loss in value of the Property i which the fair market

adue of the Property mnmediately before ke partial wking, desttuction, or loss in value is oqual to oy
greater than the amount of the sums seemnd by this Secority Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reluced by the amount of the Miscelancous Procoeds
muliiplicd by the following fraction: (=) the totatepount of the sums sceured immediately before the
partiaf taking, destruction, or loss in value divided ey () the fair market value of the Property
immediately before the partial takmg, destruction, or Joss svahie. Any balance shall be paid fo Bormower.

I the svent of a partial taking, destraction, or foss in‘vples of the Property in wiich the faiv market
value of the Property immediately before the partial faking, &xstoustion, or loss ib value is loss thaa the
mnoanl of the sums secured immodiaiely before the partal takwg, Acctraction, or loss e vale, unless
Borrower and Lender otherwise agres in writing, the Miscellaneons Procesds shall be applisd to the sums
secutred by this Sceurity Instrument. svhiether or pot the sems ure then doe

¥ ke Proporty is abandoned by Borower, or if, after notice by vander to Bowower that the
Opposing Party {as defined in the next semtence) offers to make an award oosttds 8 claim for damages,
Borrower fails to rexpond to Lender within 30 davs aRer the date the notice is givew, Lender s authorized
ter collect and apply the Miscellaneous Procesds either to restoration or repair ol the Froperty or to the
sums secured by this Sceurity instrument, whether or not then due. "Opposing Party® vieans the third panty
thai owes Borrower Miscelfancous Procceds or the puarty against whom Borrower has annatof action i
regard to Miscellaneous Proceeds.

Borrower shall be e default if any action or procesding, whether clvit or criminal, is bdgus that, in
Lender's judgment, could result in forfeifure of the Property or other material upaivment of Leader's
interest 1a the Property or tights uader this Security Jostroment, Bomower can cure soch a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
digemissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other muterial
impatrment of Leader's interest i the Property or nights wnder this Security Instrument. The proceeds of
any award or claim for damages that are aftributabie fo the impairment of Lender’s interest in the Propenty
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repuir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relenseds Forbearauce 8y Lender Not & Walver, Extension of the fime for
payment or modification of amortization of the sums secured by this Seourity Instrument granted by Lender
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to Borrower or any Successor in Intevest of Borrower shall not operate fo relsase the liability of Borrower
or any Syccessors in Interest of Borrower. Lender shall not be required to comunence proceedings ugainst
agy Successor in Iaterest of Bomower or to refuse lo extend time for payment or othorwise modify
amortization of the swms seeured by this Seowity lnstrument by reason of any deroaod made by the oniginal
Borrower or any Successors i {nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Londer's acceptance of payments from thind persons, entities of
Successors in Interest of Borrower or in amounts koss than the amouat then doe, shall pot be o waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Linbility; Coe-siguers; Successors and Awigns Bound, Borrowsgr covenants
and agrees that Borrower's obligations and Lability shall be joint and several. However, any Bomower who
co-signs this Security Instrzment but does ot execute the Note {2 "co-signer™): (@) s co-sigaing this
Security Instroment only to mortgage; grant and convey the co-signer's interest in the Propérty wder the
terms of Fus Security Instrument; (b) is not personally obligated to pay the suins sceured by this Seourity
Instrument; ard {¢) agrees that Lender and any ofher Botrower can agree e exiend, modiy, forboar or
make any aceonunedations with regard 10 the teems of this Scowrity Instreement or the Note without the
CO-SIZHET'S COnSVIY,

Subject to” o anovisions of Beetion 18, any Successor in Interest of Borrower who sssumes
Borrower's obligations siider this Secunity Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet's rights anet beoefits under this Security Insteument. Borrower shall not be released from
Bomower's obligations ani tability under this Sceurity Instrament yafess Lender agrees to such release in
writing. The covenants and sgriements of this Security Instrument shull bind {cxcept ay provided in
Section 20) and benefit the successors and assigns of Leader.

14, Loan Charges. Lender miy charge Borrower foes for servicss performed in connpection with
Borrower's dofauil, for the purpose of naotecting Londer's inderesd in the Property and rights under this
Security Instroment, ircluding, but not wnried to, stterveys’ feos, property inspection and yahustion fees,
In regaed b0 any other ey, the absence of wpriss authority in this Security Tnstrument to charge a specific
fee 10 Borower shall nat be construed as a prebibitios on (he charging of such fee. Leader may not charge
fees that are expressly prolubited by this Security Dstriunent or by Applicable Law,

If the Loan 15 subject to 1 law which sefs maxaued Tean charges, and that law is finally interpreted so
thar the interest oF other loan charges collected oe to nd scllected in comection with the Loan exceed the
pevmitted limits, thon: {2) any such loan charge shall bededured by the amount necessary fo reduce the
charge to the permitied limit; and (b) any swms already collected from Borrower which exceeded permitted
Hinits will be refended 1o Borrower, Lender may choose to b itng refund by reducing the priavipat
owed vnder the MNote or by making a direct paymest to Borrower! 1 2 fefimd reduces principsi, the
reduction will be treated as o parttal prepayment without any prepavraent charge fwhether or not 2
prepaviaent charge is provided for uader the Note). Borrower's aceepioios of anv such refond made by
direct paynent 1o Bormower will constitute a waiver of any tight of action Bodrosver might have arising out
of such overchasge.

15, Xotiges. All notices given by Bomower or Lendes in connection withuuis Securily Instrument
mst be in writing, Any notice o Borower in connection with this Security Instrument stall be deemed 1o
have been given to Botrower when matfed by first elass mail or whep actually deliversd o Borrower's
actice address it send by other means. Nolice i¢ any one Borrower shall constitute sotice o il Borrowers
unless Applicable Law expressty requires otherwise. The nofice address shall be the Properiy, Address
unless Borrower has designated a substitute notice address by sotice w Londer. Borrower shanl peomptly
notify Lender of Dorrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, thea Bowower shall only report a change of addross through that spevified procedure.
There may be only ose designated notice address under this Sceurity Instrment at any one time. Any
aohice to Lender shall be given by delivenng it or by masting it by irst cluss mail to Lender's address
stated herein valess Lender has designated ancther address by aotice 1o Bomower, Any notice in
connection with this Securify Istrument shaft not be deemed to have been given to Lender uniit actually
received by Lender. ¥ any acotice required by this Scowrity Instrument is alye reguired ynder Applicable
Law, the Applicable Law requircnent will satisfy the comesponding requirernent under s Securify
Instrument.
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18, Governing Law; Severability; Rules of Construction. This Security Instrurment shall be
govemed by federal faw and the law of the jurisdiction in which the Property is located. AN rights and
obligations contained in this Security lnstrument are subject o any reguirements snd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrae by contesct or it
meight be silent, but such sifence shall not be construed as 2 probibition against agreement by contract. n
the event that awy provision or clause of this Security fnstrument or the Note conflicts with Applicabls
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which pan be
given effect witheut the confliciing provision.

As vsed i fhis Sccuriy Instroment: {3) words of the masculne gender shall mean and include
eorresponding newter words or words of the feminine gender; (b words in the singuler shall mesn and
include the plurat and vice vorsa, and () the word “may" gives soke discretion withent any obfigation to
take any acHON.

17, Barrower's Copy. Borrower shall be given ong copy of the Noie and of this Security Instrament,

18, Trarsfer of the Property or 2 Beneficial Interest i Borrower. As used in this Section 18,
"[mierest o ihe Pioperty” meuns any fegat or beneficial interest in the Property, inclading, bud not fimited
{0, thuse benctiven ilereats transferred in @ bond for deed, contract for decd, installment sales contract or
eserow agreement,<od mitent of which is the trunsier of title by Borrower at a futuee date to a purchaser.

1 all or any pmdofibs Property or any Inicrest in the Property is sold or transferted (or if Borrower
is not a natural person and i beneficial interest in Borrower i3 sold or transforred) without Lender’s prior
written consent, Lender-say require immedite payment in full of «lf soms seoured by tus Secunity
Instrument. However, this opaon shall vot be exercised by Lender if such ¢xercise is probibited by
Applicable Law,

if Londer excroises this option, Lender shall give Bomowes aotice of acceleration, The notice shall
provide a period of not less than 30 gaysirom the date the solige 15 given in accordance with Section 15
withia which Borrower mast pay 2l sene scoured by this Scourity Instrament. I Borrower fails to pay
these sums prioe to the expiration of this-period, Lender may wvoke any remedies permitted by this
Security Instrusnent withoot further notice of denaad on Bomrower,

19, Borrgwer's Right {o Reinsiate After Acceleration. f Borower mests certain conditions,
Borrower shall have the right to have enforcement of #is Security Instrument discontinued at any thine
prior o the carliest of (a) five dave hefore sale of the Troperty pursuant fo Section 22 of this Security
Instrument; {b) such other period #s Applicable Law nuight spevify for the termination of Borrowsr's right
to reinstate; of () entry of & judgment eaforcing this Secariey Tnstrement. Those conditions arg that
Boreower: (43 pays Lender alf sums which then would be due nnder this Security Tostrument and the Note
as if no acceteration had occurzed; {b) cures any defauit of any other covenants ¢ ageoements; (¢} pays all
expenses incurred in cuforcing this Security lastrument, inclodiog, buenotamited to, reasonsblc atiorneys’
fees, property inspeclion and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in the Propenty and rights under this Security Instrument: and () t2%es such action as Lender may
reasonably roquire 10 sssure that Lender's interest in the Properfy and nighes under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Fasirament, shall continug
uchanged unloss as otherwise provided under Applicable Law. Lender may require that Borrower pay
such roinstatement sums and expenses in one or more of the following forms, as seloctes by Lender: (1)
cash; (b} moncy order; (¢} certified check, bank cheek, treasurer’s check or cashior's check provided any
such check s drawn upon 2n institntion whose deposits are insured by 2 federal agency, instraraentality or
eatity; or (d} Electronie Fonds Transfer. Upon rebwtatement by Borrower, this Security Instianent and
oblizations secured bereby shall remain fully effective as if no aceeleration had ocourred. However, this
right to reinstate shall not apply in the ease of acceleration ander Section 18.

26, Sale of Nate; Change of Loan Servicer; Nutipe of Grievazee, The Note or & partial interest 1s
the Nete (together with this Secwvity Instrument} can be sold one or more times without prior netice to
Borrower, A sale might result in @ chenge in the entity {known as fhe "Loan Servicer™} that collects
Periodic Payments due under the Note and (his Sceurity Instruinent and performs other mortgage loan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
ane or more chaages of the Loan Servicer unrclated to a sale of the Note, If there is # change of the Loan
Servicer, Borrowey will be given written notice of the chaage which will state the name and address of the
new Loan Servicer, the address to which payments should be made and sny other information RESPA
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requires in connection with & notice of transfer of scrvicing. 1f the Note & sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfored 10 2 sheeessor Loan Servicer and are not
assurned by the Note purchaser undess otherwise provided by the Note purchaser,

Neither Borrower aor Leader may commence, join, or be joined to any judicial action {as cither an
individual litigant or e member of 2 class) that anses from the other pariy's actions purspant to this
Secunty lastrament or that alieges that the other party has breacked vy peovision of. or any duty owed by
reason of, this Secarity Instrument, uetil such Borrower or Leader has notificd the other party (with such
antice given in compliance with the requirements of Section 15) of such afieged breach and afforded the
other party hersie a reasonsble period after the giving of such notice fo take comective action. I
Appheable Law provides s thme period which must ¢lapse before vertain action can be taken, that time
period will be Acemed to be reasonable for purposes of this paragraph, The netice of acceleration and
apportuety tusare given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuand 1 Section §8 shall be deemed (o satisfy the notice and opportunity to take corrective
avtion provisions of tis Sostion 20,

11, Hazerdous Subséances. Az used i this Section 21: (2} "Hazardous Substunces” are those
substances defined as toxic or larardons substances, pollutants, or wastes by Environsnental Law and the
following substauces: gasoline, erosene, other flammable or toxic petroloum products, foxie pesticides
and herbictdes, volatile sclvents, maerias containing asbestos or formaldebyde, and radicactive materials;
{b} "Environmental Law" means federal aws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental rossction; {¢) “Favitonmental Cleanup” includes any response
action, remedial action, or removal action, as Jefined in Environmental Law; and (3) an "Envircnmental
Condition™ means a coadition that can catise. ConRibute t0, or otherwise trigger an Environmental
Cleanup.

Borrewer shall not cause or penmil the presence, ule disposal, storage, or release of any Hazaedous
Substaness, or thecaten to release any Hazardous Substnces, »aor in the Property. Bormower shall ot do,
uof stiow anyone clse to do, anything affectivg the Property (a) Mt is i violation of any Environmenisl
Lave, {b) which creaies an Environsoental Condition, or (o) which, dvi toithe preseace, sse, o release of &
Hazardous Substance, creates a condition that adversely affects the visipe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Projerty of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to ovctiatresidential uses snd to
mainfenance of the Property (ncluding, but aot limited to, hazardous substances i Consupwr products).

Borrower shall promptly give Lender writicr iotice of (2) auy investigation, claim, dermand, Jawsait
or other action by any govermmental or reguistory agency or private party involving the Proparty and any
Hazardous Sebstance or Environmentat Law of which Borrower has sctual knowledge, (b)) any
Envircamental Condition, inclading bat not limited to, any spilliug, leaking, discharge, releaseoridireat of
release of any Huzardous Substance, and (c) any condition cavsed by the presence, use or refease of a
Hazardous Substance whick adverscly affects the value of the Property. 11 Borrower lesrns, of is notifted
by any governmental or regulatory authority, or any private party, that sny removal or other remediation
of any Hazardows Substance affecting the Praperiy is ngcessary, Borrower shall promptly take glf necessary
remedial sctions in accordance with Enviconmenial Law, Nothing herein shall ¢reate any obligation on
Lender for an. Eavironmental Cleanup,
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NON-UNIFORM COVENANTS. Bovcower asd Lender furfher covenant and agres as follows:

2L Acceleration; Remedies, Lender shall give aotice to Rorrower prior to aceeleration following
Borrower's breack of any covenant or agreement in this Security Instrument (buf mot prior fe
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defasie; (b) the sction requirad to cure the defaults (¢) a date, not less than 36 days from the date
the notice is given to Borrower, by which fhe defawli must be cured; and (§) that fuilare ¢o cure the
defanit on or hefore the date specified fu the notice may resuli in acceleration of the sums secuved by
this Security Instruvnent, foreclosire by judicial proceeding and sule of the Property. The notice shall
further aform HBorrower of the right to refustate after acceleration and the right o assert in the
fereciosnrs proceeding the non-existence of a default or any ofher defense of Borrower (0 acceleration
and forecioere, I the default is not oured on or before the date specified in the notice, Lender st its
option may reguire immediate payment in full of all sums secuved by this Seourify Instrument
without furtbor domand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled (o' 25tlect all expenses incarved In pursuing the remedies provided in this Section 22,
including, but not Bnpid So, reasonable attorneys' fees and costs of title ovidence,

23, Release, Upen payment of all sums secured by this Seourity Instrument, Leader shall release this
Security Tostruinend, Borrower lutls pay any recordation costs. Leader may charge Bomower a foe for
relgasing this Security Instrament, byt only if the fee is paid to a thivd party for services rendered and the
charging f the foe is peemiticd under Applicatde Law.

24, Walver of Homestead, in accorderiewith THinom kaw, the Borrower hereby releases and warves
all rights under and by virtue of the Hlingis komastead exemption laws.

25, Placement of Collateral Protection Iasurance Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agroemep? with Lender, Lender may purchase inserance
at Bomrower's expense to protect Londer's intorests in Borrowe!'socollateral. This insurgnce may, bat need
not, profect Boreower's interests. The coverage that Lendee purchases may not pay any claim that
Borrower makes or any cfaim that is made against Bomower i conpaction with the collateret. Bormrower
may later cancel any insurance purchased by Lendor, but only after oreviding Lender with evidence that
Borrower has oblamed insurasce as required by Borrower's and Lende s agrcoment. 1f Lender puirchases
insurance for the coliaieral, Borrower will be responsible for the cosis of thot (psurance, ncluding inferest
and any other charges Lender may impose in connection with the placesment of the surance, until the
effective date of the cancellation or expiration of the wsuranee. The costs of the ik rance may be added to
Rorrower's total outsianding balance or obligation. The costs of the inserapee may be riore than the cost of
insurance Borrower may be able do eblain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secarity Instroment and i any Rider executed by Borrower and recorded with it

Witnpsses:

BR800, (Seal)

Birvmwer
\\\\\ {Beal)
~Barrewes
~. {Seal) {Seal)
S LR T ~Bomrower
........ . {Seal) d. (Sealy
<Bovrower Borvswer
{Seal) {Seal)
~Borrow Haorrawer
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%m{m (R200 Pags 14 of 15 Form 3016 1M
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ay
STATE (?F_{LHNQE& G’& ) _!f“‘fv" ’" & Countly s&
|, Cidip & &5 A gt s5rar? , 4 Notary Public in and for said couaty and

state do hereby certify that Sherylynn O, Johnson, a married woman

personelly known Lo me to be the same personf8) whose namegs) subscribed (o ihe foregoing insiroment,
appeared before me this day in person, and ackeowledged thal hef@ftimy signed and delivered the said
mstrument 28 his{i{g}f’i]wir free and voluntary act, for the wses and purposes. therein set forth.

Giverevuder my hand and official scal, this 17th day of March. 2015

My Commissior Expires: 2 figl 260§

........ M ‘ffﬂ%‘ﬁ’&mw :

Motary Public

chpebe™ b s

I G T
{ CHARLES A. GRASSINI

NOTARY PUBLIC, STATEOF LUNDIS
S My Comvriscion Expiras Fes, 08,2013

Loan origination organization Quicken Loans Inc.
NMLS I 3030

Loan originator  Amy Habiitzel

NMLS ID 1135969

ILLINOIS ~ Single Family - Fannis MaefFreddis Mac UNIFORM INSTRUMENT WITH MERS
3 ~BAL) (13 Page 150 15 Intia

W R R

0333855 1513

Form M4 101
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MERS MIN: 100039033385548684 3338554868
-4 FAMILY RIDER
{Assignment of Rents)
THIS 14 FAMILY RIDERis made this  17th  dayof Marcn, 2015 ,

and is ingrrporated into and shall be deemsd to amend and supplement the Motigage, Daed
of Truel,\er Security Deed (the “Security Instument’) of the same date given by the
undersignesd (the “Burrower"‘s fo securs Borrower's Note o
fuicken Loams Inc.

{the
“Lender™) of the sare date and covering the Property described in the Security Instrument

and located at;
4970 N Marine Dr, 825
Chicagoe. IL 60640
tProperty Address}

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Beourity instrument, Borrower and Lenwsi further covenant and agree as foliows:

A, ADDITIONAL PROPERTY SUBICCYTO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security insbument, the following items now or hereafter
attached to the Property (o the extent they are fudures are atided to the Property description,
and shall also constifute the Froperly covered Ly the Security Instrument: building materials,
appliances and goods of every nalure whalsoever now. or hereafter located in, on, or used, or
intencted f0 be used in connestion with the Propeny, including, but not fmited to, those for
the purposes of supplying of distributing heating, cooling, ‘electricity, gas, water, air and iight,
fire prevention and axtinguishing apparatus, seturity and access confrol apparatus, plumbing,
bath tubs, waler heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrz, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling and z'tached floor coverings,
alt of which, including replacements and additions thereto, shall be diemad to be and remain
a part of the Property covered by the Security Instrument. All of the foréyoing logether with
the Property described in the Security Instrument (or the leasehold esiate f the Sscurity
instrument is on a leasehold) are referred to in this -4 Family Rider ‘and the Security
instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, égiee fo of
make a change in the uss of the Properly of its zoning classification, unless Lopder has
agreed i writing fo the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmentat body applicabls to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shafl not aliow
any lien inferior fo the Secwrity Instrument fo be perfected against the Property without
Lender's prior written permission.

. "BORROWER'S RIGHT TO REINSTATE DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER ~ Fannie MaafFreddie Mac UNIFORM INSTRUMENT
&D-57RA {0811) Form 3170 ?{G‘i
L
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
e Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have ihe right to modify, exterd or
terminate e existing leases and to execute new leases, in Lender's sole discrefion. As used
;’n thi?m ;ﬁz;graph G, the word "ease” shall mean "sublease” i the Securily Istrument is on a
easehold,

G. ASS\CWAENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absuiotuly. and unconditionally assigns and transfers fo Lender all the rents and
revenues {"Rents") of the Properly, regardiess of to whom the Rents of the Property are
payable. Borrower authutizes Lender or Lender's agents fo collect the Rents, and agrees that
each lenant of the Fronorty shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Rents until: () Lendsr has given Bormower notice of default
pursuant to Section 22 of Y Security Instrument, and ) Lender has given notice to the
tenani(s} that the Rents are to bepaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmert and not an assignment for additional security only.

if Lender gives notice of defauit ‘o Borrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the benel of Lender only, to be applied to the sums secured
b%/ the Security Instrument; (i} Lender 89 be entited to collect and receive all of the Renis
of the Property; (iii) Borrower agrees that eazirtenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lenders writen demand to the fenant) {iv)
unjess applicable law provides otherwise, all Tcerts coflected by Lender or Lender's agenis
shall be applied first to the costs of teking control of and managing the Property and
coliecting the Rents, including, but not limited fo, 2%wrey's fees, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, ingurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Securily Instrument;
{v) Lender, Lender's agents or any judicially appoinied receiver shall be lable to acoount for
only those Rents actually received; and {vi) Lender shall he enliled to have a receiver
appointed to take possession of and manage the Property ang Lollect the Rents and profits
derived from the Property without any showing as to the inadequscy of the Property as
sacurity.

if the Rents of the Property are not sufficient to cover the costs of 1aking contral of and
managing the Property and of collecting the Rerts any funds expended by wender for such
purpnses shall become indebtedness of Borower to Lender secured by the Security
tnstrumant pursuant to Section §.

Borrower represents and warrants that Borrower has not exscuted any prior essignment
of the Rents and has rot performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo enter
upon, take conirol of or maintain the Property before or afler giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default ocours. Any appiication of Rents shall not cure or waive any
gefault or invalidale any other rght or remedy of Lender. This assignment of Renis of the
Property shall terminate when al the sums secured by the Security Instrument are paid in full,

H, CROSS-DEFAULT PROVISION. Borrowsr's default or hreach under any nofe or
agreement in which Lender has an Inlerest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

MULTISTATE 1 » 4 PAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
%&?m (0811 Page 20f 3 Form 3176 109
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BY SIGNING BELOW, Borrowar accepis and agrees o the terms and covenants contained
in this 1-4 Family Rider.

; SH 205 (Seat) (Seal)
Sheryi iy &CW‘Su"I -Borrowar -Borrower
- {Seal) {Seal)

~Borrower ~Borrowear

........ {Bal) {Seal)
~Borrower ~Horrowar

{Seal) o {Seal)

~Borrowar -Borrower

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM IS TRUMENT
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MERS MIN: 100039033385548684 3338554868
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs made this 1700 day of March, 2015 |

and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed
of Trust, cor Security Deed (ihe "Security Instrument™} of the same date given by the
undersignad (the "Barrowar”) to secure Borrower's Note to
Quicken lioans Inc,

{the
“Lender"} of (nerame date and covering the Property described in the Security Instrurment

and located at:
4970 § Marine Dr, 8728
chicago, IL 60640
[Property Address)
The Property includes a unit in, togsther with an undivided interest in the common elements
of, & condominium project known as’
shavaline park condo
[Name o3 Condominium Project]
{the "Condominium Project”). If the owrers =association or other entily which acts for the
Condominium Project {the "Owners Associaton”) holds title to property for the benefit or use
of its members or shareholders, the Proparty also includes Borrower's interest in the Owners
Association and the uses, proceeds and benafits of Eorower's inferest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made iy the
Security instrument, Borrower and Lender further covenant and ngiae as follows:

A, CondominiumObligations. Borrower shall perform ai. of Dorrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituert Documents” are the: )
Declaration or any other document which treates the Condominium Froject; {il) by-laws: {iil)
cadde of reguiations; and {iv) other equivalent documents. Borrower shall nromptly pay, when
dise, &l dues and assessments imposed pursuant to the Constifuent Documerts,

B. Property insurance. So ong as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiurm ~euact which
is satisfactory fo Lender and which provides insurance coverage in the amounts {ncluding
deductible leveis), for the periods, and against loss by fire, hazards included withit- e term
"axtended coverage,” and any other hazards, including, but not limited fo, earthquakas and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mee/Freddie Mac UMIFORM
INSTRUBENT 3068596056

3140 1104 .
Woters Ko Fnnc Seris WL e
VMP ®.8R (0810 _ Q03338554868 0153 298 0
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extant that the required
coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
foan,

Borrowier-shall give Lender prompt notice of any lapse in required property insurance
toverage proviued by the master or blanket policy.

in the event & a distribution of property insurance proceeds in lieu of restoration or
repair following a-loss to the Properly, whether fo the unit or o common elements, any
proceeds payable to Tiorrower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower

C. Publiciiability Insurance. Corrower shall take such actions as rmay be reasonable to
insure that the Qwners Association maintains a pubiic liability insurance policy acceptable in
form, amount, and extent of coverage o Lander.

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable to Borrowar in cornectinn with any condemnation or other taking of al
or any part of the Property, whether of tie wnit or of the common elements, or for any
conveyance in feu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender fo the suris secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall nof, eicupt after notice lo Lender and with
Lender's prior writlen consent, elther partition or subdivide the Property or consent to) (i) the
abandonment or termination of the Condominium Project. sicept for abandonment or
terminafion required by law in the case of substantial destruction by fire or other casualty or
iy the case of a taking by condemnation or eminent domain; (i) <y amendment fo any
provision of the Constituent Documents if the provision is for the exoress benefit of Lender:
(i} termination of professional management and assumption of sellnanagement of the
Owners Association; or (iv) any action which would have the affect of reiderng the public
liabifity insurance coverage maintained by the Owners Association unacceptable 01 ersiar

F. Remedies. if Borrower does net pay condominium dues and assessmeris when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragrasb + shall
become additionat debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agrea to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shail be payable, with interast, upon notice from Lender fo
Barrower requesfing payment.

0 T AR R

35531:! 4203

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contsined
int this Condominium Rider.

:b Boit e S ey :
Bl St B LGN {Seal} . . {Seal)
NG Jahnson -Borrower ~Borrower
......... . {Seal) o [Seah
-Boirower -Borrower
(Gual) . (Seal)
-Boirovier ~Borrowear
...... {Seal) . {Seal)
-Borrower ~Borrower

LI M R

338354864 295 Q3
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaeiFleidie Mac UNIFORM

INSTRUMENT Form 3140 101
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). 14-A8-412-040-1276

Land Situated in the Coundy #i Cook in the State of IL

PARCEL 1. UNIT(S) 825 IN SHORELI% PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE.

PART OF LOTS 15, 16, AND 17 AND PART CF TrE PUBLIC ALLEYS VACATED BY ORDINANCE RECORDED
AUGUST 13,1947 AS DOCUMENT 14122456, A1.CiN BLOCK 2 IN GEORGE K. SPOOR'S SUBDIVISION AND
LOTS 14 TO 18, BOTHINCLUSIVE, AND LOTS 28 To 22, BOTH INCLUSIVE, IN BLOCK 1 AND LOTS 13 AND
141N BLOCK 2, ALL IN GEORGE K. SPOCR'S SUBDIVISIOK, ALL IN THE SQUTHEAST FRACTIONAL 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCES;

WHICH SURVEY IS ATTACHED AS EXHIBIT *D" TO THE DECLARATICH OF CONDOMINIUM RECORDED
JULY 6, 2001 AS DOCUMENT 0010594079, TOGETHER WITH IT'S UND'IDED PERCENTAGE INTERESTIN
THE COMMON ELEMENTS.

Commonly known as: 4970 N Marine Dr 825, Chicago, [l 60640



