Doc#. 1508246290 fee: $92.00

UNOFFICIALCREYS,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

7
i

(llinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

SO0S %Om,/c,@,'

Ravenswood Title Company LLC
319 W. Ontario Street
Suite 2N-A
Chicago, I_ 60654

;
F
|
i
F
|
|
|
:
|

Report Mortgage ¢ oud
800-532-8785

i
|
i
|
H
|
f
1
i
]
F
i
:
H

MM [T
The property identified as-: PIN: 17-06-409-037-1001

Address:

Street: 1058 N HERMITAGE AVE

Street line 2: UNIT 1
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Loan / Mortgage Amount: $390,000.00

Pursuant to 765 |LCS 77770 et seq., this Certificate authorizes the County Recorder of Deeds to re<o;d a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, TL 60613

After Recording Return To:
GUARANTEED RATE, INC
3940 N RAVENSWOOD
CHICAGC, ILLINOIS 60613
Loan Numper: 151172167

151172167

mk .
—L@MU : [Space Above This Line For Recording Data] ~—

MORTGAGE

MIN: 10019639990 6850736 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in Sections 3, 11,
13,18, 20and 21. Certain rules regarding the usage o7 words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicp: id dated  FEBRUARY 25, 2015 | together
with all Riders to this document,

(B) "Borrower" ig SARA MAY AND RYAN MAY, Wisrm AND HUSBAND AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is » S€paraiccorporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS js the mortgagee under this Security
Instrument. MERS s organized and existing under the laws of Delaware, and has an address zia tclephone number
of P.O. Box 2026, F lint, MI 48501-2026, te]. (888) 679-MERS.

(D) "Lender" is GUARANTEED RATE, INC,

Lenderisa  DELAWARE CORPORATION oiganized

and existing under the Jaws of ILLINQIS
Lender's address is 3940 RAVENSWCOD, CHICAGC, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 25, 2015
The Note states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND AND
00/100 Dollars (U.S. § 390, 000.00 } plus interest,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMsglc €5rms
Form 3014 1/94 Page 1 of 14 WWW.docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 3l Riders to this Security Instrument that areexecuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable];

Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider (] Biwcekly Payment Rider

[1 1-4 Family Rider (] Second Home Rider

X] Condominium Rider [[] Other(s) [specify]

(D) "Applicatie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rujes aid orders {that have the effect of law) as well as all applicable final, hon-appealable judicial
opinions.

#)] "Community Assuciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o1 the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" nieans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is titidted through an electronic terminal, telephonic instrument, computer, or
nagnetic tape so as o order, instruct, or 50io) ize a financial institution to debit or credit an account, Such term
incluaes, but is not limited to, point-of-sale transiers, automared teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghoyse tiansfers,

(L) "Escrow Items" fmeans those items that are deseribed.in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sritlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Coviriges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ofal’ ¢ any part of the Property:; (iii) conveyarce in
liew of condemnation; or (jv) misTepresentations of, or omissions as %, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the no, ipayment of, or default on, the Loan,
(O} "Periodic Payment" means the regularty scheduled amount due for (i principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U S.C. 82601 et s2q.) and its implemcnting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, or any additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally yelat.d aortgage loan”
even if the Loan does not qualify as 4 "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, wheihar or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) (he repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's

successors and assigns) and to the Successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording durisdiction] [Name of Recording Jurisdiction]

[LLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Earme
Form 3014 1/91 Page 2 of 14 www.gfé,f,ag,-c,wm



1508246290 Page: 4 of 23

UNOFFICIAL COPY

SEE TEGAL DESCRIPTION ATTACHED HERETO AND MADFE, A PART HFREOF AS EXHIBIT "a",
A.P.N.: 1706403037100 / 17064090371005

which ciizently has the address of 1058 N Hermi. tage Ave Unit 1
[Streeq)
Chicago . illinois 60622 {"Property Address"):
[City] [7ip Cade]

TOGETHER WITH /ant the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures norvyor hereafter a part of the Property.  All replacements and additions shall also be
covered by this Security Instruracht! Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEKS holds only legal titlc to the interests granted by Borrower in this Security
Instrument, but, if necessary to complywvitlelaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any eralief those interests, mctuding, but not limited to, the right to foreclose
and sell the Property: and to take any action regured of Lender including, but not limjted to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is awfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the (it tetho Property against all claimsg and demands, subject
10 any encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agre(: as fllows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aad 7 ate Charges, Borrower shal]
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to-Sectins 3. Payments duc
under the Note and this Sceurity Instrument shal] be made in U.S. currency.  However, (f an 7. check or other
instrument recejved by Lender as payment under the Note or this Security Instrument is returned 15 Iender unpaid,
Lender may require that any or al] subsequent payments due under the Note and this Security Instrumznt e made in
one or more of the following forms, as selected by Lender- {a} cash; (b) money order; (¢} certified check, boik sheck,
treasurer's check or cashijer's check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemeq received by Lender when received at the {ocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if (he payment or partial payments are insuf licient to bring the Loan current Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
bereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

until Borrower mukes Payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall eithe; apply such funds or return them to Borrower. [f not applied earlier, such funds wil] be

l‘LLINOIS—SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D ERorns
Form 3014 101 Page 3 of 14 W:Ev‘.':géﬁvagfc.éom
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applied to the outstanding principal balance under the Note Immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic

amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late charge, [f
more thai one Perjodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repaymen ef the Perjodic Payments if, and to the extent that, each payment can he paid in full. To the extent that
any excess exisis after the payment is applied to the fuil payment of one or more Periodic Payments, such excess may
be applied toany Tote charpes due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in tiie Nege,

Any application of réyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpenethe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow I*Gias.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note |s paid in4ulY, a sum {the "Funds”) (o provide for payment of amounts due for: {a} faxes and
assessments and other items which cad atioin priorily over this Security Instrument as a licn or encumbrance on the
Property; (b) Icasehold payments or grovid rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (& slitgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage-in-irance premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow Ttems.™ At origination grat any time during the term of the Loan, Lender may require
that C ommunity Association Dues, Fees, and Assessnents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall py omptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leuder the Fund: for Escrow ltems unless Lender waives Borrower's
ebligation to pay the Funds for any or all Escrow ltems. Lendér 1y waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Fems atany time. Any such waiver may inly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fo! any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lander receipts evidencing such payment
within such time period as Lender may require. Borrower' sobligation to make (uch rayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained i this Serdrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Twms directly, pursuant to
a waiver, and Borrower fails o pay the amount due for an Escrow Item, Lender may exercise jte rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leider iny such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordan’s with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that apl rien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tiic Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow frems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whose deposils are so nsured) or in aty Federal Home Loan
Bank. Lender shyll apply the Funds to pay the Escrow items no Jager than the time specificd under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unloss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Erorme
Form 3014 1701 Page 4 of 14 pockegic
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in writing, however, that interest shall be paid on the Funds. Lender shal] give to Borrower, without charge, an
annual accounting of the Fynds a5 required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. | thereis a shortage of Funds held in escrow, ag defined under RESPA,
Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is g deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notity Borrower s required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of aj sums secured by this Security | nstrument, Lender shail promptly refund to Borrower
any Funds held by Lender.

4.~ Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Piopeiy which can attain priority over this Security Instrument, leasehold Payments or ground reats on the
Property 4f “ary, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow itcivs, Borrower shall pay them in the manner provided mn Section 3.

Borrower shia promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to'the payment of the obligation secureq by the lien in a manner acceptable to Lender, but only
50 long as Borrower i perfarming such agreement; (b} contests the lien i good faith by, or defends against
enforcement of the [ien n, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the Jien
while those proceedings are peadimg, but only until such proceedings are concluded: or (¢} secures from the holder
aof the lien an agreement satisfactory” to'\Lender subordinating the len to this Security Instryment. I Lender
determines that any part of the Properiy.js sybject to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifing the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or it eof the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time cliarge for a reg| cstate tax verification and/or reporting service
used by Lender in connection with this Ioan,

5. Property Insurance. Borrower shall keep the irirzovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia tlieterm "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for whick | ST requires insurance. This insurance shall be
maintained in the amounts (including deductible evels) and for {he »eriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the torm of ‘e Upan. The insurance carrier providing
' sright to disapprave Borrower s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fload Zone determination, certification and tracking services; or (b asne-time charge for flood zone
determination and certification services angd subsequent charges each time remappings or sisiilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respeasible-for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of ny flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lengder may obtain insuranse <oyerage, at
Lender's aption and Borrower's cxpense. Lender is under no obligation to purchase any particular type o: amount
of coverage. Therefore, such coverage shall cover Lender, hut might or might not protect Borrower, Borrower' s
cquity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than wag previously in effect, Borrower acknowledges that the cost of the insurance coverage so

upon notice from Lender to Borrower Tequesting payment,

All insurance policies required by Lender and renewals of such policies shal] be subject to Lender's tight to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Tf Lender reguires,
Borrower shall promptly give to Lender al| receipts of paid premiums and renewal notices, [f Borrower obtains any

!LLfNOIS--Singfe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERarms
Form 3014 101 Page 5 of 14 pD/:,f:,dagg{rcnagfc,com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona loss
payce.

In the event of Joss, Barrower shall give prompt notice to the insurance carricr and Lender. Lender may makc
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Insurance proceeds uniil Lender
has had an Opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of Drogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requiree ts nay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower.

If Borrower abandors the Property, Lender may file, negotiate and setije any available insurance claim and
related matters. If Borrower decs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle 3 claim, then Lenger may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In ejther event, or if Zender acquires the Property under Section 22 op otherwise, Borrower hereby
assigns to Lender {4} Borrower's MgLte to-eny insurance proceeds in an amount not to exceed the amouynts unpaid
under the Note or this Security Instrumen, tb) any other of Borrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) under Al insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender sy use the insurance proceeds either to repair or restore the
Property or to Pay amounts unpaid under the Note oi this Security Instrument, whether or 1ot then due,

6. Oceupancy. Borrower shall occupy, establish, <nd use the Property as Borrower's principal residence
within 60 days aficr the execution of this Security Instrument‘an{ <ya]] continue to occupy the Property as Borrower' s
principal residence for ar least one year after the date of OECupancy ‘uriess Lender otherwise agrees in writing, which
consent shall not be unicasonably withheld, or unless extenuating Cirfumistances exisy which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; ixepections.  Borrower shal] not destroy,
damage or Impait the Property, allow the Property to deteriorate or commit wisie on the Property. Whether or not
Borrower is residing in the Property. Borrower shalt maintain the Property in o/de tn prevent the Property from
deteriorating or decreasing in value due to ifs condition. Unless it s determined pursuantiq Section 5 that repair o
restoration is not ceonomically feasibie, Borrower shall promptly repair the Property 1§ damezed to avoid further

deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with dumag ta, or the laking

-

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if' Lendit has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compicted. If the insurance o condemnation procceds are LotcuTicient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of"or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaylt i, during the Loun application process,
Borrower or any persons or entitjes acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially fajsc, misleading. or imaceyrate information or statements to Lender (or failed to provide Lender with
material information) i comnection with the Loan. Material representations include, bt are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINGIS-—SmgIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFormns
Form 3014 1/01 Fage 6 of 14 ﬁfgﬂ;agmmm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perfornt the covenants and agrecments contained in this Security Instrument, {b) there is a legal
proceeding that might s gnificantly affect Lender' g interest in the Property and/or rights under this Security nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions Can include, but are not limited 10: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make rejairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
othercode violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this'Section 9. Lender does not have to do 5o and 15 not under any duty or obligation 1o do so, It is agreed that
Lender incursng Hability for not taking any or all actions authorized under this Section 9.

ANy amousis dsbursed by Lender under this Section 9 shall become additional deby of Borrower secured by this
Security Instrumen: Ingre amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intef es’, 1pon notice from Lender to Borrower requesting payment,

If this Sceurity Instrumens. is on a leasehold, Borrower shall comply with all the provisions of the Iease.
Borrower shall not surrender thedeasehold estate and interests hercin conveyed or terminate or cancel the ground lease,
Borrower shall not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehnld and the fee title shall not merge unless Lender agrees o the merger
in Writing,

10. Mortgage Insurance. if Lender reguirdd Mortgage Insurance as acondition of making the Loan, Borrower
shall pay the premiums requited to maintain the Mortgege Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases o he available from the mortgage insurer that previously provided such
insurance and Borrower was required to make Separately d-signated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oltaix foverage substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalen 1o ¢ cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected oy/Lender. If substantiaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the Insurance coverage ceased to be in effoc.Lender will accept, use and retatn these
payments as a non-refundable loss reserve in licy of M ortgage Insurance. Such/joss rescrve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nsf be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve piyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, i obtained, and Lender requires separately designated payments toward ihe premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan s COITOwer was

Lender's requirement for Mortgage insurance ends in accordance with any written agrecment between Borrower ang
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section

Mortgage Insurance reimburses [ender {or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al] such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements., These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr

ILLINOIS--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Hrorms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) portion of Borrower's payments for Morigage | nsurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 4 share
of the insurer's risk in exchange for a share of the premiurms paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive. certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgagc Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were-anzarned at the time of such canceliation or termination.

. Assigoriiont of Miscellaneous Proceeds; Forfeiture, Al Miscellancous Proceeds are hercby assigned to
and shall be pa1do 7 ender.

It the Property is dar: nged, such Miscellaneoys Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repar /s reonomically feasihie and Lender's security is not lessened. During such repair and
restoration period, Lendacr shall-have the right to hold such Miscellaneous Proceeds unt] Lender has had an
opportunity (o inspect such Property to ensure the work has becn completed to Lender' s satisfaction, provided that
such inspection shail be undertaken prodiptly. Lender may pay for the repairs and restoration in a single disbursement
Or In a serics of Progress payments as the wark is completed. Unless an agreement is made in writing or Applicablc
Law requires interest to be paid on such Miséelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Froceeds, If the restoration or Tepair is not economically feasible or
Lender's security would be lessened, the Miscellanzous Procceds shall be applied to the surns secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or logs in valic ofthe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethér or siot then due, with the excess, 1f any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valye ot the Propesty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie i~ equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial (aliag, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a, the-total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided by (b) th: fair market value of the
Property immedrately before the partial taking, destruction, or {oss in value, Any balance shal be raid to Borrower.

In the cvent of 2 partial taking, destruction, or loss in value of the Property in which the tair ket value of
the Property immediately beforc the partial taking, destruction, or loss in value is less than the amgu:(t 5¢ the sums
secured immediately before the partial taking, destruction, or 10ss in value, unless Borrower and Lenger Therwise

agree i writing, the Miscellaneous Procecds shall be applied to the sums sceurcd by this Security Instrumen: whether
01 not the sums are then due.

or not then du, "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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Judgment, precludes forfeiture of the Property or other material impairment of Lender' g interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that arc attributable o (he
impairment of Lender' s interest in the Property are hereby assigned and shali be paid 1o Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the surms secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Vperate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumesii by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments {roriihird persons, entitics or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not-Ye 4 vaiver of or preclude the exercise of any right or remedy.

13. Joine aiid S¢veral Liability; Co-signers: Suceessors and Assigns Bound. Borrowoer covenants and agrees
that Borrower's obligationeand Liability shall be Joint and several, However, any Borrower who co-signs this Security
Instrument but does not txe-ure the Note (a “co-signer”); (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, Jortzar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the Co-3igna's consent.

Subject to the provisions of Sectiog 19, anv Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument jn wrire and is approved by Lender, shall obtain all of Borrower's rights
and benefits under thig Security Instrument. Borro wer sliall not be released from Borrower's obligations and liabitity
under this Security Instrument unless Lender agrees to such release in writing. The Covenants and agreements of this
Security Instrument sha]] bind (except as provided in Seclior 70} and benefit the Successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [oes fns s *rvices performed in connection with Borrower's
default, for the Purpose of protecting Lender's interest in the Progedty and rights under (his Security Instrument,
incluaing, but not limited lo, altorneys' fees, property inspection and yalyation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fev to Borrower shall not be construed
s a prohibition on the charging of such fee. Lender may not charge fees thavare =xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which setg maximum loan charges, and that Jaw/ je finally interpreted so that the
mterest or other loan charges collected or 1o be collected in connection with the Loar. excesd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to-the permitted Himir;
and (b) any sums already collected from Borrower which exceeded permitted limits will be r*funced 1o Borrower,

te Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymer: ~vithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment 1o Borrower will constitute 4 waiver of any right of action Borrower might
have arising out of such overcharge, '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when maileqd by first class mail or when actually delivered to Borrower's notice address if sent by other
teans. Notice to any one Borrower shall constitute notice to 3] Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFarmns
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shai] not be deemed to have beep given to Lender until actually received by Iender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Al) rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or tmplicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitiop against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shal] not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision,

As zzed in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding
DULer ' woras or words of the feminine gender, {b) words in the singular shall mean and include the plural and vice
versa; and'(¢) he word "may" gives sole discretion withont any obligation to take any action,

17, Borragvier's Copy. Borrower shall be g1ven one copy of the Note and of this Security Instrument,

18. Traisici &1 the Property or a Beneficial Interest in Borrower, As used tn this Section [8, "Interest in
the Property” means any Ingal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a'0.ud-for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ot title by Borrower at a future date to a purchager.

If all or any part of the Peopeity or any Interest in the Property is sold or transferred {or 1f Borrower is not a
natural person and a beneficial interes” it Borrower is sold or tramsferred) withou Lender's prior written consent,
Lender may require immediate Paymeniin £l of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerpige is prohibited by Applicable Law.

It Lender exercises this option, Lender sha)! eive Borrower notice of acceleration. The notice shal] provide a
period of not less than 30 days from the date the notice : sgiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thi, Security Instrument without further notjce or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, It Por:awer meets certain conditions, Borrower shatl
have the right to have enforcement of (his Security Instrument discun'toued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of thig Security ¥astrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate: or {c)entry of a Judgment enforcing
this Security nstrument. Those conditions are that Borrower: (a) pays Lende’ al. sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (5) cires.any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Irstryment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feesinciesad for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and {() tak ez such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights undér ‘(his Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continus unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower Pay such reinstarcen: sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
check, bank check. ireasurer’s cheek or cashicr's check, provided any such check is drawn upon ar institution whose
deposits are insyred by a federal agency, instrumentality or entity; or (d) Electronjc Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain ful ly effective as if
10 acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the Note
(logether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due unger the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ong or more changes of the Loan Servicer unrelated to a sale
of the Note. If thereis 5 change of the Loan Servicer, Borrower will be given written notice of the change which will
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the Loan is serviced by a Loan Servicer other than the purchaser of he Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to g Successor Loan Servicer and are not assumed

Neither Borrower nor Lender may tommence, join, or be joined to any judicial action (as either an individual
litigant or the member of 3 class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be tuken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure given (o Borrowgr pursuant to Section 22 and the notice of acceleration given
to Borrower sussuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
Provisions o115 S=ction 20,

11, Hazargods Substances. As used in this Section 21 (a} "Hazardous Substances" arc those substances
defined as toxic or hazzrdegs substances, pollutants, or wastes by Environmental Law and the following substances-
gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
Materials containing ashéstos or {ormaldehyde, and radioactive materials; (b) "Environmenta] Law" means federal
laws and laws of the Jurisdictionwnsre the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includ-s any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviran:aental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy,

Borrowcr shall not causc or permit the presesics, uge, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 04 or i the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is ir, violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the Presenscouse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. { Tije nreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza:dous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance of /the Property (including. but not limited to,
hazardoys substances in coasumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit or other
actior by any governmental or regulatory agency or private party nvolving the P op=rty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmént» Condition, meluding but not
limited t0, any spilling, leaking, discharge, release or threa of release of any Hazardovs Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverse! ¥ affeets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or ANy private party, that
any removal or other remediation of any Hazardous Substaqce affecting the Property is necessary, Eorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law Nothing herein sliplicreate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreenient in this Security Instrument (but not prior tg acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the syms secured by this Security Instrument, foreciosure by judicial
Proceeding and sale of the Property. 'The natice shal further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, [f the defanit is not cured op or before the date specified
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in the notice, Lender at its option may require immedixte Payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

24, Waiver of Homestead. [n accordapce with Miinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurancy foverage required by Borrower's agreement with Lender, Lender may purchase insyrance at Borrower's
EXpense 1 protect Lender's interests in Borrower's collateral. This insurance may, but need no, prolect Borrower's
interests, “ihe voverage that Lender purchages may not pay any claim that Borrower makes or any claim that ig made
against Borrgwer conncetion with the collateral Borrower may later cancel any insurance purchased by Lender,
but only after proviime Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.” ¥ Lander purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irterast and any other charges Lender may tmpose in connection with the placement of the
insurance, until the effective datcof the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more (han the cost
of insurance Borrower may be able to0btgin on it oW

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

\/l/] {Scal)

sara May -Borrower Ryan May

(Seal)
-Borrower

Tt ———— _ (Scal) (Seal)
-Borrower S

-Borrower

—. (Seal) {Seal)
T Besrower S T

-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]'

Sta[e of ILLINOI S

County of Lok

The foregoing instrument was acknowledged before me this  F ESRUARY 25, 2015

by __Sara May AND Ryan May

!

"OFFICIAL SEAL”
TIMOTHY J. ORTIZ

Notary Public, State of {liinois - @ulj\‘ /
My Commission Expires 03-27-2016 A

{Seal) Serip] Number, if any

Loan QOriginator: Chad Lubben, NMLSR 1p 14779¢
Loan Ori lnator Qr anization: Gua

ranteed Rate, Inc, NMLSR ID 2611
lLLINOIS--SingJe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/p1
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Loan Number: 151172167

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published InThe Way Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25t h day of FEBRUARY
2015 | andis incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ¢ "Borrower")
to secure Borrower's [ ixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE « INC.,
A DELAWARE CORPORATION

("Lende:") of the same date and covering the roperty described in the Security Instrument and located at:
2 property ¥

1056 N Hermitage ave ynit 1, Chicago, ITlliinois 60622
[Property Address)

THE NOTE PROVIDES F OR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 2 ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢oy caant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia| fixed interest ratd of 3.375 %. The Not also provides
for a change in the injtial fixed rate to an adjustable interest{ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustab!Z “aierest rate on the first day of
APRIL, 2025 » and the adjustable interest rase will pay may change on
that day cvery 12th month thereafter, The date on which my initial fixed i erest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change s called a "Change

(B) The Index

Beginning with the first Change Date, my adjustable inferest rate will be based on a1 lidex. The
"Index" is the average of imerbank offered rates for one-year U.S. dollar-denominated deposi(s in_the
London market ("LIBOR"}, as published in The Wall Street Journg]. The most recent Index figure ava lat e
as of the date 45 days before each Change Date is called the "Current Index."

MULTISTATE FXED/ADJUSTABLE RATE RIDER - V) One-Year LIBOR prrm—
Single Family - Fannie Mae UNIFORM INSTRUMENS DocMagic
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(€) Calculation of Changes

Before each Change Date, the Note Holder will calcylate My new interest rate by adding
TWO AND 250/100 0 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be

repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rare in substantially equal payments. The result of this calculation wil| be the pew amount of
my monthly payment,
(D) Limits on Interest Rate Changes
The interest rtate | am required to pay at the first Change Date will not be greater than
£.375 % or less than 2.2500%. Thereafter, my adjustable iterest rate wil| never
be increase( o deereased on any single Change Date by more than two pereentage points from the rate of
interest I have bigen paying for the preceding 12 months, My interest rate wif] never be greater than
8.375 2.
(E} Effective Paie of Changes
My new interest rat! w1 Secome effective on each Change Date. | will pay the amount of my new

mornthly payment beginning ol the firg( monthly payment date after the Change Date unti] the amount of my
monthly payment changes again.

(F) Notice of Changes

given to me and also the title and telephone number o person who will answer any question I may have
regarding the rotice,

B. TRANSFER oF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes ic/an adiustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instr iment shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,~ As vsed in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the P opérty, including,
but not limited to, those beneficial interests transferred in a bond for deed, chniract for deed,
nstallment saleg contract or escrow agreement, the intent of which is the transfer of t)*le by
Borrower at a furyre date to a purchaser.

It all or any part of the Property or any Interest in the Praperty is sold or transferred for
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferre 1)
without Lender's prior written consent, Lender may fequire immediate payment in full of all
sums sceured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

SULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ WS One-Year LIBOR Prr—
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower mus pay all sums secyred by this Sceurity
Instrument. If Borrower fails to pay these sumg prior to the expiration of this period, Lender
may invoke any remedjes permitted by this Securi ty Instrument without further fotice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
A above, [

Stated in Section niform Covenant 18 of the Seeurity Instrument described in Section B1 above
shall then cease (o be ip eflect, and the provisions of Uniform Covenant 18 of the Security Instrument shal]
bewmended to read as follows:

‘ransfer of the Property or a Beneficial Interest in Borrower. Ag used in this Scetion
18, “intrest in the Property" means any legal or beneficial interest in the Property, including,
but not [imjed to, thosce beneficial interests transferred in 4 bond for deed, contract for deed,
installment ‘salés ‘contract OF €scrow agreement, the intent of which is the transfer of title by
Borrower at a fuiire date to a purchaser.

Ifall or any pa't of #5e Property or any Interest in the Property is sold or transferred {or
il Borrower is not a natural rercon and a beneficig] interest in Borrower is sold or transferred)
without Lender's prior wrilten consent, Lender may require inunediate payment in full of aij
sums secured by this Sceurity Tnstrument. However, this option shali not be exercised by
Lender if such exercise i prokibitad v Applicable Law. Lender also shall not exerejse this
option if: (a) Borrower causes to be st bmitied to Lender information required by Lender to
evaluate the intended transferee as if a new loun were being made to the transferee; and (b
Lender reasonably determines that Lender's seciiei will not be impaired by the loan assumption
and that the risk of a breach of any covenan €0 agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, [ender may charge a reasonable fee ag a
condition to Lender's consent to the loan assumption. Tcider alsomay require the transferee
t0 sign an assumption agreement that is acceptable to Lender aid that obligates the transferee
to keep all the promises and agreements made in the Note and i ‘s Security Instryment.
Borrower will continge 1o be obligated under the Note and thig Sectrity instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate Payment in full, Legder shall give
Borrower notice ofacceleration. The notice shall provide a period of not less than 3¢ days from
the date the notice s given in accordance with Section 15 within which Borrower mus; raviall
sums secured by this Security Instrument, [f Borrower fails to pay these sums prior 1§ e
expiration of this period, Lender may invoke any remedics permitted by this Security Instrumens
without further notice or demand on Borrower.

§ULTISTATE FIXED/ADUSTABLE RATE RIDER - 7S] One-Year LIBOR P =—
Fingle Family - Fannie: Mac UNIFORM INSTRUMEY gﬂﬁf;fc,f,ag;c,wm
101

Form 3187 610 Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this
Fixed/Adjustable Rate Rider.

] {Seal) ] (Seal)
Sara May -Borrower Ryan May -Borrower
T e ———— (Seal) T ——— ——  ___ (Seal)
-Borrower -Borrower
T ——————— — [ (Seal) T (Seal)
Rorrower -Borrower

MULTISTATE FIXED/AD, USTABLE RATE RIDER - WEJ One-Year LIBOR
Single Family - Fannie Ma T

e UNIFORM INSTRUMEN 33‘::’:3!;33 et
Form 3187 %/01 Page 4 of 4
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Loan Number: 151172167

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of FEBRUARY, 2015 )
and 1s incorporated into and shatl be deemed to amend and supplement the Mortgage, Decd of Trust, or
Szeurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE + INC., A DELAWARF
CORPORATION
{the “ender") of the same date and covering the Property described in the Security Instrument and located at:

1G58 N Hermitage Ave Unit 1, Chicage, Illinois 60622
[Property Address]

The Property inchides a unit in, together with an undivided Interest in the common clements of, a
condominium projec: kiown as:

1058 N Hermitage Condominium
[Name of Condominium Project]

(the "Condominium Project"), If the avmers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds +ite 1o property for the benefit or use of it members or
shareholders, the Property also includes Borrower' s wierest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 43 Mllows:

A, Condominium Obligations. Borrower shal] pertorm all'of Corrower's obligations under the
Condeminium Project’s Constituent Documents. The " onstituent Doerments” are the: (i) Declaration or
any other document which creates the Condommium Project; (ii) by-laws; (11} 2ode of regulations; and (iv}
other equivalent documents. Borrower shall promptly pay, when due, all dugs and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. s, long as the Owners Association maintains, with a g:ner; llv accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactery 5 Lender
and which provides insurance coverage in the amounts (including deductible levels}, for the periods. and
against foss by fire, hazards included within the term "extended coverage,” and any other hazards, inoludiny,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Toan,

MULTISTATE CONDCMINIUM RIDER DocMagie ERarmgs

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3140 1/01 Page 1 of 3 vivw.docmagic. com
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Borrower shall give Lender prompt notice of any tapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration of repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are

assigned and skaj! he paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the
Security Instrumes| a« provided in Section | 1.

E. Lender's Prior Sonsent. Borrower shall not, except after notice to Lender and with Lender's
PTIOT Written consent, eithe: vartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condorminium Frojeit, except for abandonment or termination required by law in the case
of substantial destruction by fire or-orlier casualty or in the case of g taking by condemnation or eminent
domain; (ii) any amendment to any provisiati of the Constityens Documents if the provision is for the €Xpress
benefit of Lender: (i1i} termination of proicseienal management and assumption of self-management of the
Owners Assoctation; or {iv) any action whick wouldjiave the effectof rendering the public ltability insurance
coverage maintained by the Owners Association Lnaccentable to Lender.

F. Remedies, I Borrower does not pay condorm(nine dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paregraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower an/ Lender agree to other terms of payment,
these amounts shal] bear wnterest from the date of disbursement at the oty rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

MULTISTATE CONDOMINILM RIDER PEr—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochtagic

Form 3140 1701 Page 2 of 3 www, docmagic. com
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BY SIGNING BELOW, B

Orrower accepts and ag
Condominium Rider.

recs to the terms and covenants contained in this

(Seal) {Seal)
Sara May -Borrower Ryan May -Borrower
T (Seal) ——  (Seal)
-Borrower -Borrower

_ —— ___ (5¢al) e (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMaglc €Formms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
Form 3140 1/01 Page 3 of 3 www.docmagic. com
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EXHIBIT A
PARCEL 1:

UNIT 1 IN THE 1058 NORTH HERMITAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 21 IN BLOCK 5 IN JOHNSTON'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1 /4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010908716, AND AS
AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0010908716.

PIN 17-06-409-037-1051 8 17-06-409-037-1005

PIN: 17-06-409-037-1001 ar.d-i 7-06-409-037-1005

Exhibit A 1501539IL



