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Definitions. Words used i nipliple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20-and 21. Certain rules regarding the usage of words used in this
document are also provided in Seition 16.

(A} “Security Instrument” means this document, which is dated May 27, 2011, together with all
Riders to this document.

(B) “Borrower” is Benjamin Isidore. Bor:ower is the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chasc Bank, N.A..Lender is a National Banking Association organized
and existing under the laws of the United States. Lund.r's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Seculitvinstrunent.

(D) “Note” means the promissory nete signed by Borrowe: o7 dated May 27, 2011. The Note states
that Borrower owes Lender two hundred seventy nine thousard nine hundred ninety and 007100
Dollars {U.S. $279,990.00) plus interest. Borrower has promised to pa;: this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2041,

(E) “Property” means the property that is described below under the hiading "Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment sharges and late
charges due under the Note, and all sums due under this Security Instrument, pluz-nlerest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The Jollowing
Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider O Condominium Rider O Second Home Rider
e -~
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T Balloon Rider £ Planned Unit Development Rider & 1-4 Family Rider
{0 VARider 3 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law * means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nen-appealable judicial opinions,

(§) "Community Association Dues, Fees, and Assessmenls “ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

@\." Electronic Funds Transfer” means any transfer of funds, other thana transaction originated by
cheex, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrimeit. computer, or magnetic tape so as to order, instruct, or authorize a finaneial institution to
debit or <red.t an account. Such term includes, but is not limited to, peint-of-sale transfers, automated
teller machire transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Jtems/"uieans those items that are described in Section 3.

(L) “Miscellaneous Pricesds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other then jnsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destru :tionof, the Property; (i) condemnation or other taking of all or any
part of the Property; ({ii) conveyanze in lieu of condemnation; or (iv) mistepresentations of, or
omissions as to, the value and/or conuition of the Property.

(M) “Mortgage Insurance " means insutzi s protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly sciizdzied amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 o1'tkis Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 35UP), as they might be amended from
time to time, or any additional or suecessor legislation or regviziion that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requircments and restrictions that
are imposed in regard to a "federally related mortgage loan" even i£the Loan does not qualifyasa
"federally related mortgage loan" under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken titie 1~ the Property, whether
or not that party has assumed Botrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender. i) the-repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perfirmarce of
Borrower's covenants and agreements under this Security Instrument and the Note. For thiy prip-ss,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assizns, the

—
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following cescribed property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Parcel ID Number: 1615108021000 which currently has the address of 4750 W Jackson Blvd [Street)
Chicago [City], ilinois 60644 [Zip Code] ("Property Address"): _

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BOPKOWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
rignt 1u mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumore:wes of record. Borrower warrants and will defend generally the titie to the Property against
al} claims ru 2emands, subject io any encumbrances of record,

THIS SECUKITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with liiniied variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Boriuwer and Lender covenant and agree as follows:

1. Payment of Principal, In‘erest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the ‘rinc’pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges 3 under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due une\ir the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other inzaiment received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instaumont be made in one or mote of the following forms,
as selected by Lender: (a) cash; (b) money order; (=} cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn uponar institution whose deposits are insured by 2
fedcral agency, instrumentality, or entity; or (d) Electroric Funds Transfer.

Payments are deemed received by Lender when receivedat th 1o cotion designated in the Note or at such
other location as may be designated by Lender in accordance wit'stlie notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or ranial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial y-avmext insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice 10 its righs 2 refuse such payment or
partial payments in the future, but Lender is not obligated 10 apply such paymexis 7t the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduied 4a2-dete, then Lender
need not pay intetest on unapplied funds. Lender may hold such unapptied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within arcasonable peiicd of time, Lender
shall either apply such funds or return thetn to Borrower. 1f not applied carlier, such funds ‘willt e applied
to the outstanding principal balance under the Note immediately prior 1o foreclosure. No ¢&sct or claim
which Borrower might have now o in the future against Lender shall relieve Borrower from muging
payments due under the Note and this Security Instrument or performing the covenants and agreeraents
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

1f Lender receives a peyment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in Tull:"1 the extent that any excess exists after the payment is applied to the full payment of one or
more Ferizdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be apyii<d first 1o any prepayment charges and then as described in the Note.

Any applicatior of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under the
Note shall not exierd vr posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrovs %ems. Barrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nesc is paid in fufl, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments 27 other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeiiy: (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurnce required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payabl: by Borrower to Lender in licu of the payment of Mortgage
Insutance premiums in accordance with tisc provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during *::=term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bo-oscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower saall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lerder the Funds for Escrow lters unless Lender
waives Borrower's obligation to pay the Funds for any or 711 Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltors st any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay di.ertly, when and where payable, the
amounts due for any Escrow Iters for which payment of Funds har. boen waived by Lender and, ifLender
requires, shall furnish to Lender receipts evidencing such payment wititn cuch tine period as Lender
may requite, Borrower's obligation to make such payments and to provide reieipts shall for all purposes
be deemed to be a covenant and agrecment contained in this Security Instruraan’, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is abligated to pay Escrow Iteins directly, pursuant to
a waiver, and Barrower fails to pay the amount due for an Escrow Item, Lender.i ay zxercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated undet Section 9 to repay to
Lender any such amount, Lendet may revoke the waiver as 1o any or all Escrow Itenicat any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pu/ to Lenderall
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o npmiy
the Funds at the time specified under RESPA, and (b) not to excecd the maximum amount 2 lender.~a~
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
App'icable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any irliceest or eamings on the Funds. Borrower and Lender can agrec in writing, however, that interest
shal be'p7id on the Funds. Lender shatl give 10 Borrower, without charge, an annual accounting of the
Funds as i=~eeed by RESPA.

if there is a surplus »f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundsinmascordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender s'iatl notify Borrower as required by RESPA, and Barrower shall pay o Lender
the amount necessary % make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, [f there is a deficien:y ~f Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requited by RESPA, and Bormower shall pay to Lender the amount necessary to make up
the deficiency in accordance with KESTA, but in no more than 12 monthly payments,

Upon payment in full of all sums secued by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tux s, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this becurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assusiatizn Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower skal* pzy them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pnun’y vver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation se.ured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreer.ezq; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal procecdings whichin Lender’s opinion operate
10 prevent the enforcement of the lien while those proceedings are pendir.g. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisuc’ory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrov<  motice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or.ezorting
service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erecte. o
the Prope:ty insured against loss by fire, hazards included within the term “extended coverage,” and ariy

Y i
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other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance.
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
revicy of any flood zone determination resviting from an objection by Borrower.

If Borro we= fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender s #prion and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount 71 crverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borr(we/'s equity in the Praperty, or the contents of the Property, against any risk, hazard or
liability and might provide greateror lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insu’anse coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowe: secv=d by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburserpzt and shall be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right
to disapprove such policies, shall include a ste.sird mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shei aave the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give *a Lunder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurancc eoverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy she.) include a standard mortgage clause and shail
name Lender as mortgagec and/or as an additional Joss payeZ.

I, the event of loss, Borrower shall give prompt notice to the Fiszamnce carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lerde: and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurap.c was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or renair 1= economically feasible and
Lender's security i5 not lessened. During such repair and restoration pericd, Zender shall have the right
1o hold such insurance procecds until Lender has had an opportumity to inspecy 2uch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspectiC<-shall be undertaken
promptly, Lender may disburse proceeds for the repairs and resforation in a single payruent or in a series
of progress payments as the work is completed. Unless an agreement is made in writirg or Aoplicable
Law requires interest 1o be paid on such insurance proceeds, Lender shat! not be required to pay Dorrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, istairea by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borovsr.
If the restoration or repair is nat economically feasible or Lender'’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not inza
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settfe any available insurance claim

and related matters. If Borrower does not respond within 3¢ days to a nofice from Lender that the insurance
catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right o any refund of uncarned premiums paid by Borrower) under
all instizance policies covering the Property, insofar as such rights are applicable to the coverage of the

Propeity. Lender may use the insurance proceeds either to repair or restore the Property or to pay 2mounts
unpaid-anrer the Note or this Security Instrument, whether or not then due.

6. Occupar<y Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 7i7e: the execution of this Security Instrument and shalt continue to occupy the Property
as Borrower's prisciyal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Gormower's control.

7. Preservation, Mainten=+¢ and Protection of the Property; Inspections. Borrower shall
not destroy, damage o impair the Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiric rating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repur or restoration is not economicalty feasible, Borrower shall
promptly repair the Property if damaged to 2> aid further dcterioration or damage. If insurance or
condemnation proceeds are paid in cormection with-2amage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ‘ropcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid restoration in a single payment or ina series
of progress payments as the work is completed. If the lisurance or condemnation proceeds are not
sufficient to repair or restore the Property, Bomower is not telicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Proerty Lender shall give Borrower
notice at the time of or prior to sach an interior inspection specifying swcheasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during L2 ) Gap application process,
Borrower Or any persons or entifies acting at the direction of Borrower or with Pomawer's knowledge
or consent gave materially false, misleading, or inaccurate information or statemerts e i.ender (or failed
to provide Lender with material information) in connection with the Loan. Material w2 resentations
include, but are not limited to, representations concerning Borrower's occupancy of the Piopeity as
Borrower's principat residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. I1 (a) Burrower fails to perform the covenants and agrecments contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a fien which may attain priority over this Security Instrument or to
enforcc taws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has pricrity over this Security Instrument; (b) appearing in court; and (c)} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secred position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entring the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pir<s, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off /Alihough Lender may take action under this Section 9, Lender does not have te do so and is
not under any dnty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions au’iorized under this Section 9,

Any amounts disbutses by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security instrum % These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with si:ch interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is 0+ a leaschold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender reuied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required w r<aintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendar ceases to be available from the mortgage insurer
that previously provided such insurance and Bort ywer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Berrower of the Muriguge Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amurni of the separately designated
payments that were due when the insurance coverage ceased to be in efiect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortzage Jusurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately ;aid in fuli, and Lender shail
not be reguired to pay Borrower any interest or earnings on such loss reserve. L.éacer can no longer
require loss reserve payments if Mortgage lnsurance coverage (in the amount arny for.the period that
Lender requires) previded by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Lxcurance. If Lender
requircd Mortgage Insurance as a condition of making the Loan and Borrower was requi‘ed tc make
separately designated payments toward the premiums for Mortgage Insurance, Borrower siuif pav-the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss ies2rve,
until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement betwe:n

—
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrced. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any
source of funds that the morigage insurer may have available (which may include funds obtained from
Mor{zag= Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entitv.orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or night be characterized as) a pertion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliz¢ of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the irsurer, the arrangement is often termed "captive reinsurance.” Further:

{(A) Any such agreement: will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or duy other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for ‘doitgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not aiiece the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeuw p2rs Protection Act of 1998 or any other law. These
rights may include the right to receive certain. tisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mor gage knsurance ferminated automatically, and/or
to receive a refund of any Mortgage Insurance r.ceminms that were unearncd at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Preceeds shall be applicii *o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lende.’s secrity is not lessened. Duting
such repair and restoration period, Lender shall have the right to hold such 8%iscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work hasbescompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender:i:cy ray for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or eariing: on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender'cver ity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus,
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shal} be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destriction, or loss in value divided by (b) the fair market value of the Property immediately before the
pardaituking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveit of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatety before the partial taking, destruction, or Joss in value is less than the amount
of the sums secied immediately before the partial taking, destruction, or ioss in value, untess Borrower
and Lender otherwisCagree in writing, the Miscellaneous Proceeds shalt be applied to the sums secured
by this Security Insirim :nt whether or not the sums are then duc.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nex* sznicnee) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 22ys after the date the notice is given, Lender is authorizad to collect
and apply the Miscellansous Proce 3ds e.thet to restoration or repair of the Propesty or to the sums secured
by this Security Instrument, whether ¢. not then due, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tiic rariy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if eny action or procridiiig, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pronerty or other material impairment of Lender's
interest in the Property or rights under this Security Listrament. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Secor19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s judgment, preclud’s furfziture of the Property or other material
jmpairment of Lender's interestin the Property or rights under this 3ecurity Instrument. The procecds of
any award or claim for damages that are attributable to the impaien.cat of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of t-¢ Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiznsion of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release thi ability of
Borrower or any Successors in Interest of Borrower. Lender shal) not be required to commence praceedings
against any Successor in Interest of Borrower or to refise to extend time for payment ot otherwise »iodify
amottization of the sums secured by this Security Instrument by reason of any demand made by fie
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising,
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any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Suceessors in [nterest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is
co-signing this Security Instrument only to mortgage, grant and convey the cu-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extens; modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or yne NMate without the co-signer's consent.

Subject tr the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower’s
obligations Urider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's nighit= and benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligatioss and liability under this Security Instrument unless Lender agrees to such release
in writing. The coverants and agreements of this Security Instrument shall bind (except as providedin
Section 20) and benefi! tiie successors and assigns of Lender.

14. Loan Charges. Lender wxv charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ~f protecting Lender's interest in the Property and rights under this
Security Instrument, including, bu’ not imited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence 51 oxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed s = prohibition on the charging of such fze. Lender may not
charge fees that are expressly prohibited Uy this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sefs maximur:i tuan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ‘o be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already col’ect<d from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to ~iak e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowss, f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pre;zyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep!ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acion Porrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrumen. shel be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver:d to Borrower's
notice address if sent by other means. Notice to any one Bormower shall constitute notice tc all Eorrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
un)ess Borrower has designated a substitute notice address by notice to Lender, Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shail only report a change of address through that specified procedura.

S——— T
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There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicuhle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it nagiz ve silent, but such silence shalt not be construed as a prohibition against agreement by contract,
In the e-/ert that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sucl. ¢ nict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witiont the conflicting provision.

As used in this Scorsiiv Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wr'rds or words of the feminine gender; (b} words in the singular shall mean and
include the plural and +ce versa; and {¢) the word "may"” gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower ==l be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property o2 Paneficial Interest in Borrower. As used in this Section !8,

"Interest in the Property” means any lezal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred it a Lsoud for deed, contract for deed, instaliment sates contract
or escrow agreement, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the L'roperty is sold or ransferred (or if Borrower is
not a natural person and a beneficial interest in Borrorvei 15 sold o transferred) witheut Lender's prior
written consent, Lender may require immediate paymeitia full of all sums secured by this Security
Instrument, However, this option shall not be exercised by zider if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borower notice < 7aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in a corcance with Section 15 within
which Borrower must pay all sums secured by this Security lnstrumeni. If Gorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics jrmitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets cer’ain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discoitinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Decurity
Instrument;, (b) such other period as Applicable Law might specify for the termination of Dzl ver's
right o reinstate; or (¢) entry of ajudgment caforcing this Security Instrument. Those conditiuns ar that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and Vi
Note as if no acceleration had cccumred; (b) cures any default of any other covenants or agreements; /c)

— TN
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {(d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continpe unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrzmént and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of !inte; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note fiogs.ther with this Security Instrument) can be sold one or mote times without pricr notice
to Borrower. A (ai= might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymentsdue ander the Note and this Security Instrument and petforms other mortgage loan
servicing obligations un er the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ut the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be ziven aritten fiotice of the change which will state the name and address of
the new Loan Servicer, the add.¢ss to which payments should be made and any other information RESPA
requires if connection with a notice of ransfer of servicing, 1f the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thiar this purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate
not assumed by the Note purchaser unless cipsrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir;; s be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party bes hreached any provision of, or any duty owed
by reason of, this Security Lnstrument, until such Borrover 7 Lender has notified the other party (with
such notice given in compliance with the requirements of Séevor 15) of such alleged breach and afforded
the other party hereto a reasenable period after the giving of surii rofice to take corrective action. If
Applicable Law provides a time period which must clapse before ccrtain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph Ch notice of acce!eration and
opportunity to cure given to Borrower pursuant to Section 22 and the notics of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cspertunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subs.ancs2” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envircninental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides
and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive g uerials;
(b) "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property'ts focated
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes zim
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

T
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*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generalty recognized to be appropriate to normal residential uses and to
maintrance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawswit o7
other actici by any governmental or regulatory agency or private party involving the Property and any
Hazardous 51ztance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmeala! < sadition, including but not limited to, any spilling, Ieaking, discharge, release or threat
of refease of any Ha7zrdous Substance, and (c) any condition caused by the presence, use or release of
a Hezardous Substanc: which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or r<gulutory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance uficting the Property is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance wvith Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Clearup.

Non-Uniform Covenants. Borrowei and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal’ give notice to Borrower prior to acceleration
following Borvewer's breach of any covziait or agreement in this Security Instrument {but
not prier te acceleration ueder Section 18 urics: Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the a-tion required to cure the defaule; (c) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default ou o before the dete specified in the notice
may result in acceleration of the sums secured by thiz Sécurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice iia’l further inform Borrower of the
right to rcinstate after acceleration and the right to assert Ya the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to accleration and foreclosure.
If the default is not cured on or before the date specified in tho.nelice, Lender at its option
may require immediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicizi proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remediss pravided in this

_ Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lendes shafl release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe:' ee for
releasing this Security Instrument, but only if the fee is paid to a third party for services renderu 2nd
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes of any clzim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insutance as required by Borrower's and Lender’s agreement, If Lender purchases insurance
for the ollateral, Borrower will be responsible for the costs of that insurance, including interest and any
othét tharges Lender may impose in connection with the placement of the insurance, unti] the eifective
date of she ~ancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower s tote] outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance 3o rower may be able to obtain on its own.

BY SIGNING BEL ™, Borrower accepls and agrees to the terms and covenants contained in this Security
[nstrument and in anv'Rider executed by Borrower and recorded with it.

Borrower

O S

Benjamin Is " Date
Seal

e ——— ™
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Acknowledgment

State of Hlinois

County of Cook

This instrument was acknowledged before me on 1«')' !ou! l I by

%%}M«fw l$idlore.

o, [y
"OFFICIAL SEAL®
MONIKA LORENCKA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIREY 3f15/2014

o

Notgry Public ‘
My tommission expires Cffllﬁil'-'i i -
(Seal)

P
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1-4 Family Rider
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 27th day of May, 2011, and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") fo secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

4750 W Jackson Blvd, Chicago, IL 60644
[Properiy Address)

1-4 Family Covenants. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

(A) Additional Fre party Subject to the Security Instrument. In addition 1o the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtur.s we added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier l¢ zatec in, on, or used, or intended 10 be used in connection with the
Property, including, but not limned i0; those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and fight, ire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, batk 0:0s, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drvers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached niirrors, cabinets, pancting and attached floor
coverings, all of which, including replacements a7 additions thereto, shall be deemed to be and
remain a part of the Property covered by the Secuity Liistrument. All of the foregoing togcther with
the Property described in the Security Instrument (or b fraschold estate if the Security Instrument
is on a Jeasehold) are referred to in this 1-4 Family Rider and ins Security Instrument as the "Property.”

(B} Use of Property; Compliance with Law. Borrower skzii not seek, agree to or make a change
in the usc of the Property or its zoning classification, unless Lender bus agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and rerirsments of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by fedcral law, Borrower snal not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior wriiten
permission.

(D} Rent Loss insurance. Borrower shall maintain insurance against rent {oss in addition to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

Pany
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{F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 {or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) conceming Borrower's occupancy of the Property is {are)
deleted.

(G) Assignment of Leases. Upon Lender's request afier default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with Jeases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or term inate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a [easehold.

i1 xssignment of Rents; Appointment of Receiver, Lender in Possession, Borrower
absok:zzly and unconditionally assigns and transfers to Lender 2l the rents and revenves ("Rents")
of the roperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Leader's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Renis w f=nder or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Boirow i notice of default pursuant to Section 22 of the Security Instrument, and (1) Lender
has given notice t the tenant(s) that the Rents arc to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absofute assignment and not an assignment for additional security
only.

If Lender gives notice of default ¢2 Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the ber efit ¢f Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be eiitiiied to collect and receive ail of the Rents of the Property; {iii)
Borrower agfees that each tenant ov'<i1s Froperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written dopand to the tenant, (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and colle iting the Rents, including, but not limited to, attomey's
fees, receiver's fees, premiums on receiver's bonds, 7gpair and mainiteniance costs, insurance premiums,
taxes, assessments and other charges on the Propeity, xad then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judiciail; a;pointed receiver shall be Jiable to account
for only those Rents actually received; and (vi) Lender sheli b< entitled fo have a receiver appointed
o take possession of and manage the Property and collect tie ‘tents and profits derived from the
Property without any showing as to the inadequacy of the Property =5 security.

1 the Rents of the Property are not sufficient to cover the costs of taling Contro! of and managing the
Property and of cotlecting the Rents any funds expended by Lender forsuch purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pu:suz:it to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and wili not perform, any act that would prevent Lender frym exercising its
rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receives, shall not be required to enter rpur; 1ake
control of or maintain the Property before or after giving notice of default to Borrower. Hower.er,
Lender, or Lender's agents or a judicially appointed receiver, may do so al any time when a de aumt
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

{1} Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELQW, Borrower accepts and agrees to the ferms and covenants contained in this 1-4
Family Rider.

Borr ey
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NC.: 2010 012015432 OCF

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

1/4 OF SECTION 15 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOT 28 IN BLOCK & IN HOBART'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST

Copyright Amerlcan Land Tltle Association, All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA members .
in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
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