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GUARANTEED RATE, INC.
3940 N RAVENSWOOCD
CHICAGO, ILLINCIS 60613
Loan Number: 151163721

Loan Number: 151163721

[Space Above This Line For Recording Data] — .

MORTGAGE

MIN: 1001963S99006766854. MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuirenitare defined below and other words are delined in Sections 3011,
13,18, 20 and 2£. Certain rules regarding the usaze of words used in this document are also provided in Scetion 16.

(A) "Security Instrument” means this document, whick s dated FEBRUARY 21, 2015 . logether
with ail Riders to this document.

(B) "Borrower"is ANISH KOSHY AND UMA KOSHY. HUSBAND AND WI FE, AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is.a separatc corporation that ts acting
sclely as a nominee for Lender and Lender's successors and assigns. MERS is tiie s0artqaagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an, adéeass and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATICON organized
and existing under the laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower and dated FEBRUARY 21, 2015

The Note states that Borrower owes Lender ONE. HUNDRED FIFTY-THREE THOUSAND SEVEN
HUNDRED FIFTY AND 0QG/100 Dollars (U.S. § 153,750.00 ) plus intergst.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2030 .

(F) "Property" means the property (hat is described below under the heading " Transfer of Rights in the Property. ™
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{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepavment charges and Tate charges due under
the Note, and all sums due under this Sccurity lnstrument, plus interes.

(H) "Riders" means all Riders to this Security [nstrument that arc exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rader
[] Balloon Rider [] Biweekly Payment Rider

1-4 Family Rider [7 Second Home Rider

K} Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(Iy "Applicab’: Law" means all controlling applicable federal, state and local statutes, regulations, ardinances and
administrative rules(ans orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(fy "Community Associzfizin Dues, Fees, and Assessments” mcans all ducs, lees, assessments and other charges
that are imposed on Borrower sithe Property by a condominium asseciation, homeowners association or similar
organizatian.

(K} "Electronic Funds Transfer” mZansany transler of funds, other than a transaction eriginated by check, drait,
or simifar paper instrument, which isinitiated through an electronic terminal, telephonie instrument, computer, or
magnetic tape so as to order, instruct, oravibarize a financial institulion o debit or credit an account.  Such term
includes, but is not limited to, point-of-sale'trznsiers, automated teller machine transactions, transiers initiated by
telephone, wire transfers, and automated clearing house translers.

(L) "Escrow Items' mcans those items that are decribid in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the-Coverages described in Section 3) lor: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiizg =1 all or any part of the Property; (111} conveyance m
lieu of condemnation; or (iv}) misrepresentations of, or omissiors 75 o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agzinat the nonpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due fe'r (1) principal and mterest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. 82601 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frowi trae to time, or any additional or
successor legislation or regulation that governs the same subject matter. As uszd 1n this Security Instrument,
"RESPA" refers to all requircments and restrictions that arc imposcd in regard to a "fedesally related mortgage loan”
even 1f the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, sinether or not that
party has assumed Borrower's obligations under the Note and/or this Seciirity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Sceurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located m the

COUNTY of Cook
[Type of Recording Furisdiction) [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HFREOF AS FXHIBIT "A".
A.P.N.: 14-28-103-065-1129 &14-28-103-065-1175 PIQ & OP

which curcently has the address of 450 W Briar Pl #1lm
[Strect}
Chicago , Minois 60657 ("Property Address™):
[City] [Zip Code}

TOGETHER WITH¢ Atlthe improvements now or hercafter erected on the property, and all easements,
appurtenances, and [ixtures noweor herealler a part of the property.  Ail replacements and additions shall also be
covered by this Security Instruraenie “All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees tnat MTR S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise anyor -1l of those interests, including, but not limited to, the right to foreclose
and sefl the Property; and to take any action requ.red of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is Jawrilly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thatthe-Property is unencumbered, except for encumbrances of
record. Borrower warrants and with defend generally the 8ticdo the Property against al claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzdts for national use and non-uniform covenants with
hmited varnations by jurisdiction to constitute a uniform security insarment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the dett evidenced by the Note arid any prepayment charges and late
charges due under the Note. Borrower shalt also pay funds for Escrow Items pursuant‘o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howuver, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument 15 returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securiyy Instrament be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified shieck, bank check,
treasurer' s check or cashier's check, provided any such check 1s drawn upon an institution whose déposi's are insured
by a federal agency, instrumentality, or entity; or {d) Electromic Funds Trans{er.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 3. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Berrower makes payment to bring the Loan current. If Borrower does not do so within a reasenable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements sceured by this Seeurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all paymeits
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which il became due. Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I
mere thari oriz Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments il, and (o the cxtent that, each payment can be paid in full. To the extent that
any excess exists ~iter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any atc charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nt

Any application of pajments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itexiz. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in i« sum (the "Funds”) to provide for payment of amounts duc for: (1) taxes and
assessments and other items which can-attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (6} Mertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgagc lesidance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origifia ion or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessiuonts, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall preimiptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shalh pay Lender the Fuids for Escrow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Items. Lenderimay waive Borrower's obligation lo pay to Lender
Funds for any or atl Escrow ltems at any time. Any such waiver riay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ¢:c for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t5 Leider reccipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to niake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in (his Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay seiow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may ¢xersise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay'tc Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in iccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,tia? ara then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to {ppiv.the Funds
at the time specified under RESPA, and (b) not o exceed the maximum ameunt a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expendilures
of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inslrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shail be paid on the Funds. Lender shall give (o Borrower, without charge. an

annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than [2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in {ull of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. chirges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property svhich can attain priority over this Security Instrement, leasehold payments or ground rents on the
Property, if any, 7nd Community Association Dues, Fecs, and Assessments, if any. To the extent that these items
are Escrow ltems; Brrrower shall pay them in the manner provided in Section 3.

Borrower shall bramptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to e zayment of the obligation secured by the tien in a manner acceplable to Lender, but only
so long as Borrower is periorining such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal ri vrecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiiig; but only until such proccedings are concluded; or {¢) secures from the holder
of the lien an agreement satistactory 4o Dender subordinating the licn to this Security Instrument. It Lender
determines that any part of the Property.is subject to a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityiig-the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or mare'of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-tirhe charue for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the/improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for whicnZepder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forthe periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ters0f the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaprove Rorrower' schoice, which right shall
not be exercised unreasonably. Lender may requirc Borrower to pay, in conniéeden with this Loan, cither: (a) a one-
time charge for flood zone determination, -certification and tracking services; o1 (h) Lopa-time charge for flood zone
determination and certification services and subsequent charges each time remappinge St-similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respousible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with th review: of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insusarce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular (v o amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; BEoirower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pohey shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is cconomically feasible and Lender's security is not lessened.
Dliring such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for (he repairs and
restoration i a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay-Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boirover shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration ¢4 ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the swiis secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower, Such insvianiz proceeds shall be applied in the order provided for in Section 2.

I Borrower abandous the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does ot respond within 30 days 10 a notice from Lender that the insurance carricr has
offcred (o settle a claim, then Ledda may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lnder acquires the Property under Section 27 or otherwise, Borrowcr hereby
assigns (0 Lender (a) Borrower’s rights.to sny insurance proceeds in an amount not to exceed the amounts unpaid
under the Notc or this Security Instrument, ard £} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undar-al insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or(this security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumerii 24d shail continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating ‘civcimstances cxist which are beyond Borrower's
comtrod.

7. Preservation, Maintenance and Protection of the Property; 'nspictions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commir-waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property ib ¢idzr to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pur<nani, to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wita damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L.nder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a SInZE payment or in
a series of progress paryments as the work is completed. [f the insurance or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sach repair
or restoration.

Lender or its agent may make reasonable entrics upen and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrewer's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarmms
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Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (1)
Borrower fuils o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemmnation or forfeiture, for enforcement of a lien which may
atlgin priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sceured by a lien which has priority over this Security nstrument; (b) appearing in court; and (c) paying reasonable
altorneys' fees Lo protect ifs interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make reprirs.ichange locks, replace or board up doors and windows, drain water from pipes, ehminate building or
other code vieiations or dangerous conditions, and have wtilities turned on or off, Although Lender may take action
under this Section ). Lender does not have (o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs noiability for not taking any or all actions authorized under this Section 9.

Any amounts distssed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interesi, imon notice from Lender to Borrower requesting payment.

I this Security Instrument”is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the icasznold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehald and the fee title shail not merge unless Lender agrees to the merger
n writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortpage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avzijable from the mortgage msurer that previously provided such
surance and Borrower was required to make separateiy dcsignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obt<in coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Vender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to/¢nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec/. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suck 1nss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal. ol e required to pay Borrower any
interest or carmings on such loss reserve. Lender can no fonger require loss rescrve réyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insureselected by Lender again
becomes available, is oblained, and Lender requires separately designated paymenis-oward the premiums for
Mortgage Insurancc. T Lender required Morigage Insurance as a condition of making the Loan ind Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, BorsGwer shall pay
the premiums required to matntain Mortgage Insurance in effect, or to provide a non-refundable {oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Rorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
t0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morlgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As @ result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affihate of any of the Toregoing, may receive (directly or indirectly) amounts that derive from {or might
be charactenized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insures’s risk. or reducing losses. ['such agreement provides that an affiliate of Lender takes a share
ol the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"capive remsurance.”  Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivc certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Incurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaryed at the time of such canceltation or termination,

I1. Assigninert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Cender.

[I'the Property is danyiged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is.cconomically feasible and Lender's sccurity is not lessened, During such repair and
restoration period, Lender shalhave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunmity to mspeet such Propieity o ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken prosaptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the.wark is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscefancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous I'rocecds.  1f the restoration or repair is not economically feasible or
Lender's secunity would be fessened, the Miscellareous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess/ if ary, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the cvemt of 2 total takmg, destruction, or loss in valae of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheiher or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of i€ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in alug is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiz! taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Seeurity Instrument shall bereduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractiofi: /i) the total amount of the sums
secured immedialely before the partiat taking, destruction, or loss in value divided by (b¥-the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ola partial taking, destruction, or loss in value of the Property in which the fhir market valuc of
the Property tmmediately before the partial taking, destruction, or loss in value is less than i paeunt of the sums
secured immediately before the partiat taking, destruction, or loss in value, unless Borrower and’L<nder otherwise
agree in writing, the Miscellancous Proceeds shail be applied to the sums secured by this Security Instument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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aw provided moSectien 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
Judgiment. precludes torleiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Seeurity Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairiment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied in the
arder provided for i Section 2.

12, Borrewer Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time lor payment or
modsfication of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Suceessor - Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Inlerest
of Borrower. Leader shall not be required o commence proceedings against any Successor in Interest of Borrower
or fe refuse o exiend time for paymeat or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origmal Borrower or any Successors in Interest of Borrower. Any
forbearance by~ Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fron’third persons, emtitics or Successors in Interest of Borrower or in ameounts less than the amount then
due. shall not be whiver of or preclude the exercise of any right or remedy.

13. Joint and fieveral Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatisns 4nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exec.tz-the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’inteeest mthe Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the s seeured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend. modity, forvear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ce-cigner's consent.

Subject to the provisions of Scetigh Y4, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrirng, and is approved by Lender, shall obtain al} of Borrower's rights
and benehits under this Security Instrument. Borio wer shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to/such release in writing, The covenants and agreements of this
Sceurity Instrument shatl bind except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower IecsJor scrvices performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Péonerty and rights under this Security Instrument,
including, but not limited to. attorneys™ fees, property inspection ang valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a <ecCific fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Eender may not charge fees thit arp expressly prohibited by this Security
Instrument or by Applicable Law.

I'the Loan is subject to a law which sets maximum loan charges, and thed i2w. is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the/Lo«n exceed the permutted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) ary sums alrcady collected {rom Borrower which exceeded permitted limits will)be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by riaking a direct payment
o Borrower. IV a refund reduces principal, the reduction will be treated as a partial prepavicent without any
prepayment charge {whether or not a prepayment charge is provided for under the Note), Borrowsr's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually dclivered to Borrower's notice address if sent by other
micans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requircs
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only ene designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated heremn unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity instrument shall not be deemed te have been given to Lender until actually received by Lender.
I any notce required by this Sceurtty Instrument is also reguired under Applicable Law, the Applicable Law
requirement will sausty the corresponding reguirerent under this Security Enstrument.

16. Governing Eaw: Severability: Rules of Construction. This Sccurity Insirument shall be governed by
federal law and the Jaw of the jurisdictuon i which the Property s tocated. Al rights and obligations contained in
this Securnty Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law might
exphicily or implicitly allow the parties o agree by contraet or it nught be sifent, but such silence shall not be
construcd as a prohibition against agreement by contraet. [n the event that any provision or clause of this Security
Insteumient or the Note contlicts with Apphcable Law. such conflict shall not affect other provisions of this Sceurity
Instrument.or the Note which can be given effeet without the conflicting provision,

Asased in this Sceurity Instrument: (a2} words of the masculine gender shall mean and include corresponding
neuter words“or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice
versa; and (¢ the word "may” gives sole discretion without any ebligation to take any action.

17. Borrozver's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer 0i'the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any 1ozab or benefictal interest in the Property, including, but not limited to, those beneficial
interests transierred in a soidor deed. contract for deed, nsiallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser.

It alt or any part of the Prepeny or any Interest in the Property 1s seld or transferred (or if Borrower is not a
natural person and a beneficial interes T Borrower s sokd or transferred) without Lender’s prior wriiten consent,
Lender may require immediate paymentn fuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shallgive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days [rom the date the'nobtice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumen’. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permittes-oy ihis Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration: ' Borrower meets certain conditions, Borrower shall
have the right to have enflorcement ol this Security Instrument dispontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thie Sceurity Instrument; {b) such other period as
Applicable Law might speeify for the terminatton of Borrower' s right (o reimsigte; or (¢} entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays-Lenzer all sums which then would be due
under this Sceurity Instrument and the Note as if no acceleration had occur(ed? (b) cures any default of any other
covenants or agrecments; {(¢) pays all expenses incurred in enforcing this Secusity/instrument, including, but not
timited to, rcasonable altorneys” fees, property inspcction and valuation fees, and otier tees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumeit; and (d) takes such action as
Lender may reasonably require 10 assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation (o pay the sums secured by this Sceurity Instrument, shoi eGitinue unchanged
unless as otherwise provided under Appheable Law, bender may require that Borrower pay suCheristatement sums
and expenses in one or more of (he following forms, as sclected by Lender: (a) cash; (b) money orier, (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the cntity (known as the "Loan Scrvicer”) that collects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the rame and address of the new Loan Servicer. the address w which payments should be made and any other
information RESPA requires in connection w itha nonce of transter of sen wing. [11he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, 1he mortgage loan servicing obligations
to Borrower will remain with the Louan Servicer ot be transterred 1o a successor Loan Servieer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender mady commence. join. or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason ofl this Security Instrument.
unul such Borrower or Lender has notified the other party ¢with such notice given in compliance with the requirements
of Section 15} of such alleged breach and aflorded the other party hereto a reasonable pertod afler the giving of such
notice o take corrective action. If Apphicable Law provides a time period which must elapse before certain action
can be taben,) that time period will be deemed 1o be reasonable for purposes of this paragraph.  The notice of
acceleration ared opportunity 1o cure given 1o Borsower pursuant 1o Section 22 and the notice of aceeleration given
to Borrower pyrsuant 1o Section 18 shall be deemed to satisty the notice and opportunity 10 1ake corrective action
provisions of thrs %ec ion 20,

21. Hazardous Snbstances. As used in this Seetion 21: (4) "Hazardous Substances” are those substances
defined as toxic or hazardoussubstances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tarnmable or toxic petroteum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials: {b) "Environmental Law" means federal
laws and laws of the jurisdiction whérs the Property is located that relale 1o health. safety or environmental proteetion:
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action. as defined mn
Enviroamental Law; and {(d) an "Envicanmeantal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy,

Borrower shall not causc or permit the presened, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, On or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in(violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the preserico use, or release of a Hazardous Substance, creates a
condition that adversely affects the vahic of the Property.” “the preceding two sentences shall not apply o the
prescnce, use, or storage en the Property of small quantities 08 1fazerdous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance ol the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigativn, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private parly involving the Pronerty and any Hazardous Substance
or Environmental Law of which Borrower has aciuul knowledge, (b) any Enviroimiensal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any hHazerdons Substance, and (¢) any
condition caused by the presence, usc or release of a Hazardous Substance which advirsely affects the value of the
Property. If Borrower learns, or is notificd by any governmentai or regulatory authority,-or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necéssar, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hcrein s'iall create any
obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default js not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasig this Seeunty
Instrument, but only if the fee s paid to a third party for services rendered and the charging of the fee 1s permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with linois kaw, the Borrower lrerchy releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Usless Borrower provides 1ender with evidence of the
insurance covarage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expensce to preiect Lender's imerests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thecoyerage that Lender purchases may net pay any claim that Borrewer makes or any ¢laim that is made
against Borroweran sonnection with the coilateral.  Borrower may later cancel any nswrance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained msurance as required by Borrower's and
Lender's agreement.  1£Lefider purchases insurance for the collateral, Borrower will be respensible Tor the costs of
that insurance, including intzrast and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dateof the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanzing balance or obligation.  The costs of the insurance may be more than the cost
of insurance Borrower may be able to 4otain on ils own,

[REMAINDER OF THIS PAGE INTENTIONALLY ticF: BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed i this Security
Instrument and in any Rider executed by Borrower and recorded with i

{Seal) : - {Scal)

Anlish Koshy -Borrower Uma Koshy -Borrower
e

A (Scal) {Scal)
-Borrower -Borrower
_ (Scad _ {Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFprms
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

County of Cook

The foregoing instrument was acknowledged before me this _ FEBRUARY 21, 2015

by Anish Koshy AND Uma Koshy

Lo A

i yoer . N R
SEAL Wrc of Person Taking Acknowdgment
¥
e

F L LRTAS i
s DAE2L 'uﬁv;

{Seal) Serial Number, if any L/

Loan Qriginator: Chris Leahy, NMLSR ID 224399
Loan Originator Organizatioh: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151163721

FIXED INTEREST RATE RIDER

Date: FEBRUARY 21, 2015
Lender: GUARANTEED RATE, INC.

Borrower(s): Anigh Koshy, Uma Xoshy

TdIl FIXED INTEREST RATE RIDER is made this 21st day of FEBRUARY, 2015
and is msarporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sesurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) t-secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTELL RATE, INC.
(the "Lender"). Th Security Instrument encumbers the property more specifically described in the Security
Instrument and locater at:

450 W Briar Pl #1lm, Chicago,
[Property Address]

Il1lincis 60657

ADDITIONAL COVENAN(S, In additien to the covenants and agreements made in the Security
Instrument, Borrower and Lender fariher covenant and agree as follows:

A. Definition ( E ) "Note™ of e Security Instrument is hereby deleted and the following
provision is.substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signet-by-ine Borrower and dated FEBRUBRY 21, 2015 .
The Note states that Borrower owes Lender ONE SUMNDRED FIFTY-THREE THOUSAND
SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.8. § 153, 750.00 )
plus interest. Borrower has promised to pay this debt in iegulor Periodic Payments and to pay the debt in
full not later than MARCH 1, 2030 at the rate of 3.625 %.

BY@;IGNING BELOW, Borrower accepts and agrees to the terms and royenants contained in this Fixed

IntcAest Rate Rider.
//ﬁ
- r. ,
Jer

4{Seal) s {Seal)

er - Ima Koshy -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Loan Number: 151163721

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21 st day of FEERUARY, 2015 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrawer's Note to GUARANTEED RATE, INC. , A DELAWARE
CORPORATION
{the "Lcnder™) of the same datc and covering the Property described in the Security Instrument and located at:

450 W Briar Pl #11m, Chicago, Illinois 60657
[Property Address)

The Property inciudss = unit in, together with an undivided intercst in the common elements of, a
COnNGoOmMnIOm project mwn as:

4577 BRIAR PLACE CONDOMINIUM

Name of Condominium Project]

(the "Condominium Project"). If the dwrers association or other entity which acts for the Condominium
Project {the "Owners Association™) holds 1tz to property for the bencfit or use of its members or
shareholders, the Property also includes Borrewsr s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o % covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agréens follows:

A. Condominium Obligations. Borrowcr shall perfor/nail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decuinents” are the: (1) Declaration or
any other documment which creates the Condominium Project; (ii) by-laws; (ii1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al” duas and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a "master™ or "blanket™ policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forhe neriods, and
against loss by fire, hazards included within ihe term "extended coverage,” and any other hazards, including,
but not limited 1o, carthquakes and floods, from which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeits. for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ERorme
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Borrower shall give Lender prompt nolice of any lapsc in required property insurance coverage provided
by the masler or blanket policy.

tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigaed and shall be paid to Lender for application to the sums secured by the Sceurity Instrument,
whether.or not then due, with the excess, if any, paid to Berrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
cxient af coverage to Lender.

D. /Condemmnation. Thc proceeds of any award or claim for damages, direct or consequential,
payable t¢ Berrower in connection with any condemnation or other taking of all or any part of the Property,
whether of te vait or of the common elements, or for any conveyance in lieu of condemnaticn, are hereby
assigned and shdliFe paid to Lender. Such procecds shall be applied by Lender to the sums secured by the
Sceurily Instrumer ag'provided in Section 11

E. Lender's Prior Sonsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithier pastition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condeminium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
domain; (i1) any amendment to any privicion of the Constituent Documents if the provision is for the express
benefit of Lender; (iit) termination of priofessional management and assumption of sclf-management of the
Owners Association; or {(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association/unagceptable to Lender.

F. Remedies. H Borrower does not pay condodyiaium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uncerans paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowsr sad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at.the Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic EForms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condompmium Rider.

1 s

‘ﬂ Ny
{ /20, (Seal)
1sh Koshy e Uma Koshy -Borrower
s e (Seal) (Seal)
-Borrower -Borrower
(Siral) {Seal)
-Borrd wer ~Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic €Forms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number:; 151163721

1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER 15 made this 21st day of FEBRUARY, 2015 ,
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed {the "Security Instrument™) ol the same date given by the undersigned (the "Borrower") to
seeure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATIOCN
{the "Lender”) of the same date and covering the Property described in the Sceurity Instrument and located at:

450 W Briar Pl #1im, Chicago, Illincis 60657
|Property Address|

1-4 v AMILY COVENANTS. Inaddition 1o the covenants and agreements made in the Security
[nstrument, Borrow<r and Lender further covenant and agree as follows:

A. ADDiTiONAlLL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1aadudidion (o the Property described in Security Instrument, the following
items now or hereafter attachedio the Property to the cxtent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials. apphances ¢nd zoods of every natore whatsoever now or hereafter located
in, on, or used, or infended to belustdn connection with the Property, including, but not
limited to, those for the purposes of supniying or distributing heating, cooling, clectricity, gas,
water, air and light, firc prevention and exongnishing apparatus, security and access control
apparatus, plumbing, bath tubs, water “heaters, water closets, sinks, ranges, stoves,
relnigerators, dishwashers, disposals, washers, drysrs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curlain rocs Zatached mirrors, cabinets, pancling and
attached floor coverings, all of which, including replaserients and additions thercto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument, All of the
forcgoing together with the Property described in the Security instrument (or the lcasehold
gstate if the Security Instrument is on a leaschold) are referred to n titis t-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. BdrowCr shall not seek,
agree to or make a change in the use of the Property or its zoning classification, ‘unless Lender
has agreed in writing to the change. Borrower shall comply with al! laws, sordinances,
regulations and requirements of any governmental body applicable to the Properav.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal'not
allow any lien inferior (o the Security Instrument to be perfected against the Property witho
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic EForimes
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree

i writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign 1o Leader all leases of the Property and all secunity deposits made in connection
with leases of the Properiy.  Upon the assignment, Lender shall have the right to modify,
extend or termmate the existing leases and to exceute new leases, in Lender’s sole discretion,
“w usedin this paragraph Gothe word "lease” shall mean "sublease” if the Sceurity Instrument
weon a leaschold.

K. AASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSLESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents wrdd revenues ("Rents” ) of the Property, regardless of to whom the Rents of the
Property are payarle. Borrower authorives Lender or Lender's agents to collect the Rents, and
agrees that cach“Cnant ol the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shallreceive the Rents until (i) Lender has given Borrower notice of
uctault pursuant to Secttdn 22 of the Sceurtly Instrument and (1) Lender has given notice to the
tenant(s) that the Rents are [o bepaid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigiiaeivand not an assignment for additional security only.

[T Lender gives notice of defav!cio Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the-besefit of Lender only, to be apphed to the sums secured
by the Security Instrument; (1} Lender shail-be entitled to collect and receive all of the Rents
of the Property: (iil) Borrower agrees thateach tenant of the Property shall pay all Rents due
and unpaid 10 Lender or Lender's agents upgn b.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Renty'cotlected by Lender or Lender's agents shall
be applied {irst 1o the costs of taking control of andsnaraging the Property and collecting the
Rents, inctuding, but not Hmited to, atlorney's fees, releiver's fees, premiums on receiver's
bonds, repair and maintenance costs, INsurance premiurmsy ixes, assessments and other charges
on the Property, and then to the sums secured by the Sccurity Listruinent; {(v) Lender, Lendet's
agents or any judicially appointed recciver shail be liable to aeeyrnt for only those Rents
actuaily received; and (vi) Lender shall be entitled to have a recerver appointed to take
possession of and manage the Property and collect the Rents and profire-derived from the
Property without any showing as to the inadequacy of the Property as security

1t the Rents of the Property are not sufficient 1o cover the costs of takizg control of and
managing the Property and of collecting the Rents any funds expended by Lerder ‘or such
purposcs shall become indebtedness of Borrower to Lender secured by the Security tngir vrient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment.of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take controf of or maintain the Property before or after giving netice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default oceurs. Any application of Rents shall not cure or waive any default
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or mvahdate any other right or remedy ol Eender. This assignment of Rents of the Property
shall terminate when all the sums seeured by the Seeurity Instrument are paid in full,

I CROSS-DEFAULT PROVISION. Eorrower's definalt or breach under any note
or agreement i which Lender has an imerest shall be o breach under (the Sccurity Instrument
and Lender may invoke any ol the remedies permnitied by the Security Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this 1-4
Famly Ruder,

A
(Scal)
Uma Koshy -Borrower
(Scal) {Seal)
-Borrower -Borrower
(Seal) | - (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic EFRarms
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EXHIBIT A

UNIT 11M AND G33 IN THE 450 BRIAR PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE EAST 8 FEET OF LOT 1 AND ALL OF LOTS 2, 3, AND 4 IN BLOCK 2 IN OWNERS DIVISION OF
BRAUCKMAN'S AND GEHRKE'S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0518944061; TOGETHER WITH ITS UND!VIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

PIN: 14-28-103-085-1129 and 14-28-103-065-1175

Exhibit A 1600948IL




