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STATE OF ZLLINOIS

COUNTY OF CCax

won oOn Lon

TERMI™ATION AND RELEASE OF DEED RESTRICTIONS

This TERMINATION ~AND RELEASE OF DEED RESTRICTIONS (this
"Termination and Release") is maage as of e'AQ[Z:kq'! [3’ , 2015 (the "Effective Date"),
between PARK RIDGE OFFICE PROPERTY L.L.C., an Lllinois limited liability company,
("PROP"), CITIBANK, N.A., a naticizi_banking association ("Citibank"), and CHICAGO

TITLE LAND TRUST COMPANY, as successor Trustee under Trust Agreement, dated
March 18, 1965, and known as Trust No. 704 ("CTLTC").

Preliminary Sisiements:
The following preliminary statements are a materi!part of this Termination and Release.

A. Reference is made to the following restriciions (the "Deed Restrictions")
established by Citibank, F.S.B., a federal savings bank (predecessoz-in-interest to Citibank), as
Grantor, in that certain Deed to PROP, as Grantee, dated Marck *3,/1998, filed for record
March 17, 1998, as Document Number 98-208688, in the Office of the Cook County Recorder
(the "Deed"), encumbering the property described in Exhibit A to the Deed und also described in
Exhibit A" hereto attached:

"... provided, however, that the Real Property shall not be used as a Banking Facility (as
hereinafter defined), or an automatic teiler machine or similar machine, which, among
other things, dispenses cash and/or accepts deposits until such time as no portion of the
property immediately adjacent to the Premises and legally described on Schedule 1-A
attached hereto and made a part hereof has, other than due to a casualty by or alteration of
the improvements located on the adjacent property, been used as a Banking Facility for a
continuous period of one hundred eighty (180) days. For purposes hereof, a "Banking
Facility” shall be deemed to mean a retail banking institution, a consumer banking
institution or a stock brokerage company, which, among other things, accepts deposits
from customers and/or provides stock brokerage services.”
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B. The adjacent property described in Schedule 1-A to the Deed is presently owned
by CTLTC. Although not expressly stated, it might be implied that the owner of such adjacent
property described in Schedule 1-A to the Deed, has certain rights to enforce the Deed
Restrictions, as a third party beneficiary or otherwise.

C. PROP, Citibank and CTLTC desire to terminate and release the parcel of real the
property described on Exhibit A to the Deed and on Exhibit "A" attached to this Termination
and Release (the "Released Property"), from the Deed Restrictions.

Agreements:

NO% _ THEREFORE, in consideration of the foregoing and for other good and valuable
consideration, tr< receipt and adequacy of which are hereby acknowledged, PROP, Citibank and
CTLTC agree as toilows:

1. Terminaticn, Release and Waiver. From and after the Effective Date, the Deed
Restrictions are hereby terrunated, and the Released Property is hereby released from the Deed
Restrictions. From and after the Effective Date, the Deed Restrictions shall be of no further
force and effect and shall cease to encumber or affect the Released Property in any way. Further,
to the extent CTLTC has any right to enforce the Deed Restrictions against the Released
Property, as a third-party beneficiary orotherwise, CTLTC hereby waives such right on behalf of
itself, its successors and assigns.

2. Effect of this Termination and [Kelzase. This Termination and Release and the
terms and provisions hereof shall inure to the beaefit of the Released Property and be binding
upon PROP, Citibank and CTLTC and their successors a4 assigns.

3. Counterparts. This Termination and Release may be executed in any number of
counterparts, each of which shall be deemed an original, 2ud all of which together shall
constitute one and the same agreement.

4. Governing Law. This Termination and Release and the piovisions hereof shall be
governed by and construed in accordance with the laws of the State of Illino’s.

5. Headings. The paragraph headings in this Termination anda .K<lease are for
convenience only, shall in no way define or limit the scope or content of this Termination and
Release and shall not be considered in any construction or interpretation of this Terniination and
Release or any part hereof.

6. Recordation. This Termination and Release may be recorded in the Real Property
Records of Cook County, Lllinois.

7. Authority. Each of PROP, Citibank and CTLTC represents and warrants to the
others that it has the requisite power and authority to execute this Termination and Release; that
it has obtained all necessary and appropriate approvals and authorizations and that it has taken all
other necessary steps related to this Termination and Release; that its signatory executing this
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Termination and Release is authorized to do so on its behalf; and that this Termination and
Release is valid and binding upon and enforceable against it.

W COOK COUNTY "
RECORDER OF Dssng
SCANNED BY 5
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B. The adjacent property described in Schedule 1-A to the Deed is presently
owned by CTLTC. Although not expressly stated, it might be implied that the owner of such
adjacent property described in Schedule 1-A to the Deed, has certain rights to enforce the Deed
Restrictions, as a third party beneficiary or otherwise.

C. PROP, Citibank and CTLTC desire to terminate and release the parcel of real

the property described on Exhibit A to the Deed and on Exhibit "A" attached to this
Termination and Release (the "Released Property"), from the Deed Restrictions.

Agreements:

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable
considération, the receipt and adequacy of which are hereby acknowledged, PROP, Citibank and
CTLTC agre~ ss follows:

1. Termination, Release and Waiver. From and after the Effective Date, the
Deed Ras*irtions are hereby terminated, and the Released Property is hereby released
from the Deed Restrictions. From and after the Effective Date, the Deed Restrictions
shall be o no firrther force and effect and shall cease to encumber or affect the
Released Propeity 1. any way. Further, to the extent CTLTC has any right to enforce
the Deed Restrictions agoinst the Released Property, as a third-party beneficiary or
otherwise, CTLTC he:=hy waives such right on behalf of itself, its successors and
assigns,

2. Effect of this Termina jon #nd Release. This Termination and Release and
the terms and provisions hereof sha | inure to the benefit of the Released Property and
be binding upon PROP, Citibank and C'tL TC and their successors and assigns.

3. Counterparts. This Terminatior ard Release may be executed in any
number of counterparts, each of which shall br; d Jemed an original, and all of which
together shall constitute one and the same agreciuent,

4. Governing Law. This Termination and Reless~ and the provisions hereof
shall be governed by and construed in accordance with: flie lsws of the State of
Illinois.

5.Headings. The paragraph headings in this Termination and elease are for
convenience only, shall in no way define or limit the scope or conugut of this
Termination and Release and shall not be considered in any constustion or
interpretation of this Termination and Release or any part hereof,

6. Recordation. This Termination and Release may be recorded in the Real
Property Records of Cook County, Illinois.

7. Authority. Each of PROP, Citibank and CTLTC represents and warrants to
the others that it has the requisite power and authority to execute this Termination and
Release; that it has obtained all necessary and appropriate approvals and
authorizations and that it has taken all other necessary steps related to this
Termination and Release; that its signatory executing this Termination and Release is
authorized to do so on its behalf; and that this Termination and Release is valid and
binding upon and enforceable against it.

IN WITNESS WHEREOQOF, PROP, Citibank and CTLTC have each executed this
Termination and Release as of the Effective Date.

PARK RIDGE OFFICE PROPERTY L.L.C.,
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an Illinois limited liability company

mmn.@m«ﬂ&ﬁ

Name: MARIE. N CowHEY

Tite: D e e TV / Membrers

TLoRIDA
STATE OFfi#avofs AL §

AMARKRTEE  §
COUNTY OF-€88R J 44 §

This TERMINALTN: AND RELEASE OF DEED RESTRICTIONS was

acknowledged before me this I day of MARCH | 2015, by PARK RIDGE OFFICE

PROPERTY L.L.C., an Illinoi; limited liability company, on behalf of such limited fiability

\ company, and as the act and deed ol snch limited liability company, for the consideration therein

expressed, and in the capacity therein states. W d/
%

| Notary Public, State of is A<

My Commission Expires: &
y Commission Expires NEW- ML DoNA G

B 10, A0l EXPIRES: February 10, 2019

CITIBANK, N.A,,
a national banking associzu o

Title:

Q STATE OF ILLINOIS §

| COUNTY OF COOK §
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CITIBANK, N.A,,
a national banking association

WS

By:
e ames wd NS
Title: _ Vi ex Pess -
STATE OF ILLINOIS §
§
COUNTY Q% T00K §
This TZRMINATION AND RELEASE OF DEED RESTRICTIONS was
acknowledged befcre me this 12¥day of _Marehy 2015, by CITIBANK, N.A., a national

banking association, ‘or behalf of such banking associgtion, and as the act and deed of such
banking association, for ‘¢ consideration thereif) gxpressed,\and in the capacity therein stated.

QA W MM

N5tary Public, State of Illinois

My Commission Expires:
Q;}_ohgc L,ZS.)HQ A

OFFICIAL SEAL
NOTARY WGUS D‘#'B‘“
- STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1002/4

W ANAr AAAAAAAARS
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O!SV mmml ‘“m'% CHICAGO TITLE LAND TRUST COMPANY,
ltmll! epresentations, e T t i as successor Trustee under Trust Agreement, dated
W},’Jﬁf'?om ?tns ,3{:, 2; ‘Trust;:s and not March 18, 1965, and known as Trust No. 704
personaly. No perso liabiity ”b,""',:m"“".d“"“gfw and not personally

sssumed by or shall at any tane

agomnst on account of any warranty, indemnity, - @
epresent::tlToH;mt undertaking o agreement of the By: JL%(“
Trustee in this instrument. Name-

Title: _%Iust Officep

STATE Cr ILLINOIS §

§
COUNTY OF CuCK §

This TERMIMATION AND RELEASE OF DEED RESTRICTIONS was
acknowledged before mie this |3 day of _M4 eAd” 2015, b)'(*CHICAGO TITLE LAND
TRUST COMPANY, as successor Trustee under Trust Agreement, dated March 18, 1965, and
known as Trust No. 704, on-belalf of such trust, and as the act and deed of such trust, for the
consideration therein expressed, ard in the capacity therein stated.

X Christine C. YOUNGuzust osfacas -
N b T™ &‘S o
Not@Public, State ofllinois

My Commission Expires:
Os)2wian?

SH00000500000000000000000 00

"OFFICIAL SEAL"
JOSEPH SOCHACKI
Notary Public, State of lllincis
My Commission Expires 03/26/2018 3
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EXHIBIT "A" TO TERMINATION AND RELEASE OF DEED RESTRICTIONS

Legal Description of the Released Propert

THE NORTHWESTERLY 11.0 FEET OF LOT 3 AND ALL OF LOT 4 (EXCEPT THE
NORTHWESTERLY 11.0 FEET THEREOF) IN BECKEN'S SUBDIVISION OF LOT 9 IN
BLOCK 6 IN PENNY AND ROOTS' SUBDIVISION OF BLOCKS 6 AND 7 IN PENNY AND
MEACHEM'S SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 26,
TOWNSHIP 41 NORTH, RAGE 12, EAST OF THE THIRD PRINCIPAL MERIDAN IN
COOK COUNTY, ILLINOIS.

PIN 09-26-425-047-0000 and 09-26-425-048-0000

(15" V. Nerdhwec) Hw, Yok ﬁzﬁ%iz, Loy
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