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MORTGAGZ

MAXIMUM LIEN. At no time shall the principal amount o ladshtedness secured by the Mortgage, not
including sums advanced to protect the securlty of the Mortgage, excsed! the Credit Limit of $50,000.00.

THIS MORTGAGE dated March 13, 2015, is mada and executed betwzey Barry M. McClorey and Joan M.,
McClorey, husband and wife, not as joint tenants or as tenants in common nut as tenants by the entirety
(referred to below as "Grantor") and Marquette Bank, whose address is 159512 108th Avenus, Orland Park, 1L
604067 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc conveys to Lender all
of Grarttor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nchts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wilities with ditch ar
(rrigation rights); and all other rights, royalties, and profits relating to.the real property, inciuding without
limitation all minerals, oll, gas, geothermal and similar matters, (the “Real Property") located in Cook County,
State of Illinois: |

See Attachment "A", which Is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 10420 South Millard Avenue, Chicago, IL 606355,
The Real Property tax ldentification number is 24-14-107-063-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any futute amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
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Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Crodit Agreement. [t is the Intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Gredit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Granlor grants fo Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. : ‘

THIS MORTGAGE, [0 4DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCrEXTY, 18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH QOF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELAYED DOSUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SULNLY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMSUNT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except a< olharwise provided in this Marigage, Grantor shall pay to”Lender
all amounts secured by this Mortgage as they kecarie due and shall strigtly perform all of Grantar's obligatlons

under this Mortgage. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesslon and use of
the Property shall be governed by the following provisions:

Posaesslon and Use. Until the occurrence of an Event of Tefault, Grantor may (1) remaln in possession
and control of the Property; (2) use, operate or manage tha I roperty, and (3) collect the Rents from the

Property,

Duty to Maintain. Grantor shall malntain the Property In good ccndition and promptly perform éll"fepairs,
" replacemaents, and maintengnce necessary to preserve its value. ' :

Compliance With Environmental Laws. Grantor represents and warrants te Lender that: (1) During the
period of Grantor's ownership of the Property, thers has been no use, genieration, manufacture, storags;
treatment, disposal, release or threatened release of any Hazardous Substance oy any person on, under,’
about or from the Property; (2) Grantor has no knowledge of, or reason to belizve that there has been;
except as previously disclosed to and acknowledged by Lender In writing, {(a) any-waeach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, Jdizposal, releass of
threatened release 8f any Hazardous Substance on, under, abaut or from the Property by ary prior owners
or occupants of the Praperty, or (¢) any actual or threatened litigation or claims of any kina 2y any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance wlth all applicable
fedaral, state, and local laws, regulations end ordinances, including without limitation all Environmental
Laws. Grantor authorlzes Lender and its &gents to enter upon the Property to make such inspections and
tests, at Grantor's expense, a3 Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
ather person, The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) feleases and waives any future
claims against Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or other
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~ costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender dgainst any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or s a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantar's
ownership or interest In the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to Indemnify and defend, shall
survive the payment of the ndsbtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any Interest in the Property, whether by foreclosure or
otherwise. '

Nuisance, Yvas.e. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping 0f .or waste on or to the Property or any portion of the Properly. Without limiting the
generality of the fsragolng, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals Zincluding oil and gas), coal, ¢lay, scorla, soil, gravel or rock products without Lender's
prior writien ¢onsent.

Removal of Improvement¢. /Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's prior written sansent.  As a condition to the removal of any Improvements, Lender may
require Grantor to make arerguments satisfactory to Lender to replace such Improvernants with
Improvements of at least equal value

Lender's Right to Enter, Lender and Lerdar's agents and representatives may erter upon the Real Property
at all reasonable times to attend to Lewder's Interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and caizitlons of this Mortgage.

Compliance with Governmontal Requirements.  Srantor shall promptly comply with all laws, ordinances,
and regulations, now or hersafter in effect, of-ai governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in-geod falth any such law, ordinance, or reguiation and
withhold compliance during any proceeding, including epriopriate appeals, so long as Grantor has nofified
Lender In writing prior to doing s¢ and so long as, in Le’der's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor ‘n-post adequate gecurity or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatteridzd the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, whizifrom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: _

Payment. Grantor shall pay when due (and In all events prior to delinquency) &l tixas, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or.sn account of the
Property, and shall pay when due all claims for work dene on or for services rendered or matsrial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over-or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or slaim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a llen arises or is filad as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if 2 lien is filed, within fifteen (15) days after Grantor has notice of the filing, securs the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. [n
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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bond furnished in the contest proceedings. ,

Evidence of Payment. Grantor shall upon demand furnish to Lender safisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at

any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assUrances
satisfactory to! ender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGT INSURANCE. The following provisions relating fo insuring the Property are a part é_if .’ﬁhls
Mortgage:

Maintenance of Indwanse, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage enderzements on a replacement basis for the full insurable valug covering . all
Improvements on the RealProperty in an amount sufficient to avoid application of any coinsurance clause,
. and with & standard mortatges clause In favor of Lender. Policies shall be written by such Inglirance
comipanies and in such form ac rav.be reasonably acceptable to Lender, Grantor shall deliver to Lender
certificates of coverage from eack insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days" prior written notice to Lender and not contalning any
disclalmer af the insurer's liabillty for tailiice fo give such notice. Each insurdncee policy also shallinclude an
endorsement providing that coverage Iri-tavor of Lender will not be impaired In any way by any act,
omission or default of Grantor or any ottier narson, Should the Real Property be located in an area
designated by the Administrator of the Federa Emsrgency Management Agency as @ special flood hazard
area, Grantor agrees to obtain and malntain Federal Flood Insurance, if available, within 45 days’after
notice Is given by Lender that the Property is locaied in a special flood hazard area, for the maxifum
amaunt of Grantor's credit iine and the full unpald pinsipal balange of any prior liens on the property
securing the loan, up to the maximum policy imits set urde. the National Flood Insurance Program, df as
otherwisé required by Lender, and to maintaln such insurance fer the term of the loan. ‘

Application of Proceeds. Grantor shall promiptly hotify Lender of £ny loss of damage 16 the Property. if the
estimated cost of repair or replacement exceeds $500.00. Lendermey make proof of loss.if Grantor fails
fo do so within fifteen (15) days of the. casualty. Whether or not Leniler's security is Impairéd, "Leider
may, at Lender's election, receive and retain the proceeds of any Insurarice and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration ‘and repalr of
the Property. If Lender elacts to apply the proceeds to restoration and repalr, Giantor shall répair or replace
the damaged or destroyed Improvements in a manner satlsfactory to Lender. | Lender shall, upan
-satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fur e reasonable cost
of repair or restoration if Grantor Is not in default under this Mortgage. Any praceeds wnich have not been
disbutsed within 180 days after their receipt and which Lender has not commlitied fo the repair or

- ‘regtoration of the Property shall be used first to pay any amount owing to Lender under this Nortgage, then
to pay accrued Interest, and the remainder, if any; shall be applied to the principal balance of the
liidebtadness. |f Lender holds any proceeds after payment in full of the debtedness, such proceeds shall
be paid to Grantor as Grantor's intereste may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is In effect, compliance with the insurance provisions contained in the Instrument eyidencing such
Existing Indebtedness shall constitute compliance with the insurance provislons under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on logs, the provisions In this Mortgage for division of
proceeds shall. apply only to that portion of the proceeds not payabls to the holder of the Existing
Indebtedness. :

L‘ENDER'S EXPENDITURES. If Grantor fails (A) fo keep the Property free of all taxes, liens, security intarests,
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ericumbrances, and other claims, (B) to pravide any required insurance on the Property, (C) o make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness In good standing as required
below, then Lender may do so. If any action or proceeding Is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender befieves to be appropriate to protect Lender's Interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will became a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any instaliment payments to become due during either (1) the
term of any aprlicsble insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
. as a balloon payment which will be due and payable at the Credit Agreement's maturity. Tho Mortgage also
will secure paymen’ of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remiedies to which Lender may be entitlied on account of any default, Any such actlon by
Lender shall not be consiued as curing the default so as to bar Lender from any remedy that it otherwlse
would have had.

WARRANTY; DEFENSE OF TITLE, The followlng provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens ‘and_encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedngss section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepied by, Lender in connection with this Martgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in'the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawfil slaims of all persons. In the event any action or
proceeding is commenced that questions Grantor's file or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense.  Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate inctha proceeding and to be represented in the
proceading by counsel of Lender's own choice, and Grantor-will deflver, or cause ta be delivered, to Lender
such instruments as Lender may request from time to time to pernit sush participatior.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmaentul authorities.

Survival of Promisas. All promises, agreements, and statements Granter nag made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in naturz-and shall remain in full
farce and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage: ‘

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infatior to an
existing llen, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such Indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has pricrity over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any futurs advances under any such security agreement without the prior
‘written consent of Lender. :

CONDEMNATION. The following provisions relating to condemnation proceadings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps &s may be necessary to defend the action arcl obtain the
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award. Grartor may be the norinal party in such proceeding, but Lender shall be entitled o participate in
the proceeding and to be represented in the proceeding by counsel of Its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender frorm time to ime to permit such paricipation. ‘

Application of Net Proceeds. [f all or any part of the Property is condemned by eminent dormain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The not proceads of the award shall mean the award after payment ‘of all
reasanable costs, expenses, and attorneys’ fees incurred by Lender in corinection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followirg prm)isio’ns
relating to govemmaenrtal taxes, fees and charges are a part of this Mortgage: )

Current Taxes, Fers 7nd Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever othier action is requested by Lender to petfect and continue
Lender's lien on the Redl Froperty. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses irourred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Morfgage.

Taxes. The followirig shall constitte taxes to. which this section applies: (1) a spegific tax upon this type
of Mortgage or upon all or any part of th2 Indebtedness secured by this Mortgage; (2) .a specific tax on
Grantor which Grantor is authorized or raqired ta daduct from payments on the Indebtedness secured by
this type of Mortgage; () & tax on this typa of Mortgage chargeable against the Lender or the holder of
the Credit Agreement: and (4) a specific tax-2n all or any portion of the Indebtedness or on payments of
_principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the daté of this
Mortgage, this event ghall have the sarme effect as an-Svent of Default, and Lender may exerclse any or all
of its available remedies for an Event of Default as provides helow unless Grantor either (1) pays the tax
befora it becomes delinquent, or (2) contests the tax as.orovided above in the Taxes and Liens section
and deposits with Lender cash or a sufficlent corporate su'ely bond or other security satisfactory to
Lender. o ,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisigns relating to this Mortgage as a
security agreement are a part of this Morigage:

Security Agreement. This instrument shall constiiute a Security Agreenient. to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a seclrad party under the Uniform
Commercial Code as amended from time to time.

‘Security Interest. Upon request by Lender, Grantor shall take whatever action ls requisted by Lender to
perfect and continue Lender's security interest in the Personal Properly. In additior 45, recording this
Martgage In the real property records, Lender may, at any time and without further authorization from
@rantor, fila executed counterparts, copies or repraductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses iricurred in perfecting or cantinuing this security Interest.
Upen default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
redsonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
recelpt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerming the securlty interest granted by this Mortgage may be obtained {(each as required by the
Uniform Commercial Code) are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The followlng provisions ralating to fyrther assurances and:
attornéy-In-fact are a part of this Mdrtgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or fo Lender's designes, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation stetetments, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Agreemert, this Mortgage, and the Related Documents, and (2)  the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohiitad by law or Lender agrees to the contrary in writing, Grantor shall reimburse lender for all
costs and experzes incurred in connection with the matters referred to in this paragraph.

" Aftorney-in-Fact._!{ Srantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the_rame of Grantor and at Grantors expense. For such purposes, Grantor hereby
imevocably appoints Leicar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fillng, recording, and doipg 4l other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referied to in the preceding paragraph,

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations frpased upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lencer's security interest in the Rents and the Personal Property.
Grantor will pay, if permitied by applicable law. ary reasonable termination fee as determined by Lender from
time to time. '

REINSTATEMENT OF SECURITY INTEREST. If payrient is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednzss and thereafter Lender is forcad to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy orto any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reascii ¢f any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lunder's property, of (C) by reason of any
settlement or compromise of any claim made by Lender witiv anv.claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Martgage shall continue to be effective or shall be reinstated, as o Case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreernsr’. @videncing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sarvsextent as if that amount naver
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlernent
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the<icliowing happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connesden with the Cradit
Agreement, This can Include, for example, a false statement about Grantor's income, aase’s, liabilitles, or any
other aspects of Grantor's financlal condition. (B) Grantor does not meet the repayment teinie of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, fallure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons fiable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate ndebtedness. Lender shall have the right at its option without nofice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.
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uce Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights. and
remedies of a secured party under the Uniform Commerc¢ial Code. '

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect tha Rents, including amounts past due and unpaid, and apply the net praceeds, over and above
Lender's costs, against tfie [ndebtedness. I fuitheranice of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are
collected by Lender, then Grantor Irrevocably designates Lender as Grantoi's attorney-in-fact to endorse
instruments received Iri payment thereof in the nama of Grantor and to negdtiate tHe sane and collect the
proceeds. Paviments by tenants or other users to Lender in response to Lender's demand shall satlsfy the
obligations fzr vihich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exerdise its rights undet this subparagraph either In person, by agent, or through a receiver: .

Mortgagee In Passzssion. Lender shall have the right to be placed as mortgages In possession or to heve &
recelver appointed in take possession of all or any part of the Property, with the power to protect and
preserve the Property, t¢ cperate the Property preceding foreclosure or sale, and fo collect the Rents from
the Property and apply the proceeds, over and above the cost of the receiverstiip, against the [ndebtednass.
The mortgages in possessioii or receiver may serve without bond if permitted by law. Lender's right to the
appointmant of a recelver sheil nxist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as
# recaiver. ‘ . ‘ , ‘
Judicial Foreclosure. Lénder may obtain.a sdiclal decree foreclosing Grantor's interest in all or any part of
the Propetty. ‘ : _
Deficiency Judgment. If permitted by appliccble tew, Lender may abtain a Judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. - : s : o e

Other Remedies. Lender shall have all other rights anu-reinedies provided In this Mortgage or the Credit
Agrasment or available at law or In aquity. ‘

Sale of the Property. To the extent permitied by applicable law, Grattor hereby walves any and all tight to
hava the Property marshalled. [n exercisirig its rights and remediss, Lender shall be free to sell all of any
part of the Praperty togethar or separately, in one sdle or by separate saias. Lender shall be entitied to bid
at any public sale on all or any portion of the Property. : :

Notice of Bale, Lender will glve Grantor reasanable notice of the time and plase of any public sale of the
Personal Property or of the time after which any private sale or other intendea disposition of the Personal
Property is to be made. Reasonatle notice shall meéan notice given at least ten (10) deys before the time of
the sale or disposition, Any sale of the Personal Property may be made in conjunciiun with any sale of the

Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exzidised alone or
together. An election by Lender to choese any one remedy will not bar Lender from using any other’
remedy. If Lender decides to spend money or to petform any of Grantor's obligations urider this Moﬂgéqe,
aftér Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor if
default and to exercise Lender's remedies. o

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasanabls as attormeys'
feis at tria! and upon any appeal. Whether or not any court action is invalved, and to the extent not
prohibited by law, all reasonable expanses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expensés covered by this paragraph include, without imitation, however subjéct to any fimits
under applicable law, Lender's attorneys' fees and Lender's legal expensas, whether or not there is a
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lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automnatic stay or injunction), appeals, and any anticlpated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyars' reparts, and
appraisal fees and title insurance, to the extent perritted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized averpight courler, or, it mailed, when deposited in the United States mail, as first class, certified or
registered mall postage prepaid, directed to the addresses shown near the beginning of this Morigage. All
coples of notices f fareclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address.-an shown near the beginning of this Mortgage. Any person may change his or her
address for notices Under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpase.af the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informied at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is mo’s than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It wil e Grantor's responsibllity to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The fol'awing miscellaneous pravisions are a part of this Mortgage:

Amendments. What is written in-ibis, Mortgage and in the Related Documents is Grantor's entire
agreement with Lender conceming the wiziers covered by this Mortgage. To be effsctive, any change or
amendment to this Morigage must be in wiitig and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings., Caption headings in this Morigags are for convonicnce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.

This Mortgage has been accepted by Lender in the State of linois

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lendar's request to submit to the jurisdiction
of the courts of Cook County, State of lllincis. :

Joint and Several Liability. All obligations of Grantor under this Mortgage she!l be joint and several, and al
references to Grantor shall mean each and every Grantor. This means that ¢ach Grantor signing below Is
responsible for all obligations in this Mortgage.

No Waiver by Lender, Grantor understands Lender will not give up any of vendu's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to mxorcise any right will
not mean that Lender has given up that right, If Lender does agree in writing to give(up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions «f this Mortgage.
Grantor also understands that If Lender doas consent to a request, that does not mean that Grantor will not
have to get Lender's cansent again If the situation happens again. Grantor further understands that just
bacause Lender congents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself wilt not mean that the rest of thls Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Proporty at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.
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Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Morigage shall be binding upon and inure to the bensfit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor fram the obligations of this
Morigage or liability uncler the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasés and waives all rights and benefits of the
homestead exzmption |aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The fililowing words shall have the following meanings when used in this Mortgage:

Borrower. The word *Borrower” means Barry M. McClorey and Joan M. McClorey and includes all
co-slgners and co-akere signing the Cradit Agreement and all thelf guccessors and assigns.

Gredit Agreerent, The vorus "Credit Agreement” mean the credit agreement dated March 13, 2015, with
eredit limit of $50,000.00 from Grantor to Lender; together with all renewals of, extensions of,
modifications of, refinancings of -sonsolidations of, and substitutions for the promissory hote or agreement.
The interest rate on the Credit-Agisement Is a variable interest rate based upon an index. The index
currently is 3.250% per atinum. (f the index increases, the payments tied to the index, and trierefoté the
total amount secured hereunder, will Increase. Any variable interest rate tied to the index shall be
caleulated as of, and shall begin on, the cemmencement date indicated for the applicable payment stigdm.,
NOTICE: Under no clrcumstarices shall tha in‘erest rate on this Credit Agreement be less than 3.260% per
annum or more than the lesser of 15.000% fer annum or the maximum rate allowed by applicable law.
The maturity date of the Credit Agreement is March 18, 2025. NOTICE TO GRANTOR: THE CREDIT

AGREEMENT CONTAINS A VARIABLE INTEREST RATZ.

Environmental Laws. The words ‘Environmental Laws” maan any and all state, federal and local statutes,
regulations and ardiriances refatirg to the protection of huriiar health or the environment, Including without
limitation the Comprehensive Environmental Résponse, Cemyjensation, and - Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERGLA"), the-superfund Amendments and Reautharization
Act 6f 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Materiels Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act,/42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursvandthereto.

Event of Default: The words "Event of Default" mean any of the even:s of default set forth in this
Mortgage In the events of default section of this Martgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness desarihed In the Existing
liens provision of this Mortgage,

Grantor. The word "Grantor" means Barry M, McClorey and Joan M. McClarey.

Hazardous Subistances. The words "Hazardous Substances' mean materfals that, because of their
quantity, concentration or physical, chemical or Infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in thelr very broadest senge and include without limitation any and all hazardous or toxic substarices,
materlals or waste as defined by or listed under the Environmental Laws. The term “Hazardous
Substances" also includes, without [Imitation, petrolt?um and petroleum by-products or any fraction thereof

and ashestos.

Improvements. The word "Improvements” means all exlsting and future Tmprovements, buildings,
stryctures, moblle homes affixed on the Real Property, facilities, additions, replacements and other

cohstruction on the Real Property.
Indebtedness, The word "Indebtedness” means all principal, interest, and other amounts, costs and
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expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extenslons of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided In this Mortgage.

Lender. The word "Lender" means Marquette Bank, its successcrs and assigns. Thé words "successars or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Pruncrty. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal propzri.now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for,
any of such progarty:-and together with all proceeds (Including without limitation all Insurance proceeds
and refunds of premiurie}.from any sale or other disposition of the Property.

Property. The ward "Preperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Ralated Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreemerts. auaranties, security agreements, mortgages, deeds of frust,
security deeds, collateral mortgages, and al' rther instruments, agreements and documents, whether now
or hereafter existing, executed in connectior with the Indebtedness.

Rents. The word "Renis" means all present and future rents, revenues, income, issues, royaltles, profits,
and other benefits derived from the Property.

EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR!

X

X

%‘ﬂ % Al
Bar McCl rey‘ %& w

Joan I‘t.)McClorey
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ )
) 88

COUNTY OF Om)ﬂ— )

On this day before‘me, the undérsigned Notary Public, personally appeared.Barry M. McClorey and Joan M.
McClorey, to me knoar: ta be the individuals described inl and who éxecuted the Mortgage, and acknowledged
that they signed the Mortoage as thelr free and voluntary act and deed, for the uses and purposes therein

mentioned. ‘
4
Given under my hand.and offic;al seal this LQ) day of _ ma Vth , 20 Jg"
bl et
m 0. |
By L | I / B3N Residing at
Notary Pul!lic' In and for the State of b OSBGOS L OB SO
| 'g/l» - '8 "OFFICIAL SEAL"
My commission explres 314 L MARISOL ROCHA
I Notary Public, State of linois
3 My Commisslon Expires 03/08/16 «
REBEIDEEIELHEHSG606668¢
LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporatior.-‘i’.w?, 2015. All Rights Reserved. - IL

c\APPS\CFI_WIN\CFI\LPL\G03.FC TR-38400 PR-139
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THE SQUTH 172 OF LOTi4 (EXCEPY THE NORTH 38 FEET THEREQF AND EXCEPT THE WEST 125 FEET
THEREOF) AND ALS0 EXCEPT THE EAST 38 FEET THEREOI DEEDED TO THE CITY OF CHICAGO FOR
STREET PURPOSES) AND 1= NORTH 14,71 FEET OF LOT 13 (EXCEPT THE WEST 125 FEET THEREOF
AND ALSO EXCEPT THE EAST 35 FEET THEREQF DEEDED TO THE CITY OF CHICAGO FOR STREET
PURPOSES) ALL IN J.5. HOVLANX'S RESUBDIVISION OF J.8. HOVLAND'S 103RD STREET SUBDIVISION
OF. THE WEST 1/2 AND THE NORTE L2-OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 37 NORTH, RANGE 13, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,



