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CHICAGO, ILLINOIS 60513
Loan Number: 151179312

Loan Nutisy: 151179313

[Space Above This Line For Recording Data] ——

MORTGAGE

MiN: 100196399006921686 MERS Phone: 888-679-6377

DEFINITIONS

(8) "Security Instrument" means this document, which ge dated  FEBRUARY 25, 2015
with all Riders to this document.

(B) "Borrower" is NORMAN HARM, a SINGLE MAN AND CHRIS SECAUR, 2
SINGLE MAN

» together

Borrower is the moertgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a SCpaate corporation fhat is acting

of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
D} "Lender" js GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION
and existing under the laws of TLLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGOD, ILLINOIS 60613

Ol ganized

MARCH 1, 2045

ILLINOIS--Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle: EFarms
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{G) "Loan" means the debt evidenced by the Naote, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders (o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable|:

L] Adjustable Rate Rider [1 Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

(] !-4 Family Rider [ ] Second Home Rider
Condominium Rider Other(s) [specify]

Pixed Interest Rate Rider

{I)  "Applicab’e Daw" meaas all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ryles 40| orders (that have the effect of law) as well as all applicable final, fhon-appealable judicial
opinions.

(N "Community Associzton Dues, F ees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" mang Jny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inftidter through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authori z¢-a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale traps e 8, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghousé trinsfers.

(L} "Escrow Items" neans those items that are descitherd-in Section 3,

(M) "Miscellaneous Proceeds” means any compensation,-setdement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for- (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ilop any part of the Property: (1i1) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ag 1%, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against th noEp2yment of, or defautt on, the Loan,
() "Periodic Payment" means the regularly scheduled amount due for (1 roncipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemen Procedures Act (12 U.S.C. §2602:iseq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo ke, or any additional or
successor legislation or regulation that governs the same subject matler. As used in this Security Instrument,
"RESPA" refers to al requirements and restrictions that arcimposed in regard to 3 "federally relatey riortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whetie{ o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modificationg

of the Note; and (ii) the performance of Borrower's covenants and agreements under thig Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominec for Lender and Lender's

successors and assigns) and to the Successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Namg of Recording Jurisdiction]

ILLINOIS~Single Family--Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS D Eorms
Form 3014 1/01 Page 2 of 14 ocMagic
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SEE ATTACHED LEGAL DESCRIPTION
AP.N.: 14-17-315-068-1014

which currently has the address of 4045 N SOUTHPORT AVE UNTIT 3
[Stree(]
CHICAGO , Mlinois 60613 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH /all- the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures no or hereafler a part of the property. - All replacements and additions shall also be
covered by this Security Instrumichs: All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER' holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if hecessary to complywithilaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any 63" of those interests, tncluding, but not limited to, the right to foreclose
and sell the Property; and to take any action requi»d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Ploperty is unencumbered, except for encumbrances of
record. Borrower warrants and wi] defend generally the tite'ro g Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants forational use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrume:it covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agred as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and” ate Charges. Borrower shal]
pay when due the principal of, and interest on, the debt evidenced by the Note and any prépayment charges and Jate
charges due under the Note. Borrower shall also Pay funds for Escrow Items pursuant to-Sectici3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is returned £ Linder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrum<p = made in
one or more of the following forms, as selected by Lender: (a)cash; (b) money order: (¢) certified check, Uik rheck.
treasurer’s check or cashier's cheek, provided any such check is drawn upon an institution whose deposits arc insured
by a tederal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

fmay accept any payment or partial payment insufficient to bring the Loan eurrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment s applied as of
its scheduled due date, then Lender need not pay interest on unapplied fimds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINGIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS :
Form 3014 1/01 Page 3 of 14 DacMagic €Farmis
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments dyc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thaiiane Periodic Payment is oulstanding, Lender may apply any payment reccived from Borrower 10 the
repaynient of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess'ex:sts afier the payment is applicd to the ful] payment of one or more Periodic Payments, such excess may
be applied to arviaps charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
us described in the 2o,

Any application o{ Pryments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpunc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteinz. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i paid in Tulla sum (the "Funds") 10 provide for payment of amounts due for: (a) taxes and
assessments and other items which car/attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any: (c} premiums for any and all insurance
required by Lender under Section § > and (d) Marirage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liey of the payment of Mortgage jiisirance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items." At origination o ¢ any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmy nts, ifany, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item, Borrower shall premedy furnish 1o Lender all notices ot amounts to be paid
under this Scction. Borrower shall pay Lender the Funds to0 Zscrow Items unless Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow Items. Lender mdy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time, Any such waiver may o'y be in writing. In the eveny of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any. Escrow Items for which payment of
Funds has been waijved by Lender and, if Lender requires, shall furnish to fendér receipts evidencing such payment
within such time period as Lender may require. Borrower' sobligation to make stci; pryments and to provide receipts
shall for all purposes be deemed to be a covenant and agreenient contained in this Sec city Instrument, as the phrase
"covenant and agreement” is used in Section 9, [f Borrower is obligated to pay Escrow Liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its.zizhts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender aiv.such amount.
Lender may revoke the WaIVEr 45 10 any or all Escrow ltems at any time by a notice given in accord<ney with Section
15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in such amounts, that are b required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply trie Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount 4 lender can require under RESPA.
Lender shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in ag institution whose deposils are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

JLLl‘NOIS~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS cMaglc EForme
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. [f there isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower ag required by RESPA, ang Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in figl] of aj] Sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. <Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Propérty. which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and C ommunity Association Dues, F ees, and Assessments, if any. To the extent that thege items
are Escrow lieni] Rorrower shall pay them in the manner provided in Section 3.

Borrower shap o omptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in WIIling 1o.40é payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower js pe forming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal regceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, byt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 1o %.ender subordinating the lien 1o this Security Instrument. [f Lender
determines that any part of the Properuy.is suhject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifinzthe lien, Within 10 days of the date on which that notice js given,
Borrower shall satisfy the lien or take one or wursof the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titie chavge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property lnsurance, Borrower shall keep the! improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir th¢ rarm "extended coverage,” and any other hazards
including, but not limited lo, earthquakes and floods, for which Lendar requires insurance, This Insurance shall be
maintained in the amounts (including deductible levels) and for tiie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprave Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zong determination, certification and tracking services; or (bya cde-time charge for flood zone
determination and certification services and subsequent charges each time remappings o, sinsilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revizw o/ any flood zone
determination resulting from an objection by Borrower.

It Barrower fails to maintain any of the coverages described above, Lender may obtain insurdiic: poverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type-or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' g
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These

ILLINOfS--SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS M EFormes
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender 4s mortgagee and/or as an additional loss
payee. :

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unjess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal] be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' security is not lessened,

During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender

restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requircd wopay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not he paid out of the insurance proceeds and shall be the solc obligation of Borrower,
Ifthe restoraion Tepair is not economically feasible or Lender' secunity would be lessened, the insurance proceeds
shall be applied to<p=s:mg secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such iasufance proceeds shall be applied in the ordet provided for in Section 2.

If Borrower abandbne the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrgwer does.not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 4 claim, then'1snder may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Linder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a-,d ¢h) any other of Borrower' $ tights (other than the right to any refund
of unearned premiyms paid by Borrower) under 53 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leader 7Y use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, a'id use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ind 4hal] continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; kasneclions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasiz bn the Property. Whether or not
Borrower js residing in the Property. Borrower shall maintain the Property in order 10 prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursiant to Section 5 that repair or
restoration is not cconomicaily feasible, Borrower shall promptly repair the Property if ¢ amaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with ds mage to, or the taking
of, the Property, Borrower shall be responsible for repatring or restoring the Property only it terderhas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single rayment or in
a series of progress payments as the work is completed. [f the insurance or condemnation procceds are Lot <ufficient
to repair or restore the Property, Borrower is not relteved of Borrower' s obligation for the completion of such repair
Or restoratjon,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any PETSons or entities acting at the direction of Borrower or with Borrower's knowledge or cansent gave
materially false, niisleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINCIS--Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If {a)
Borrower fails 1o perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest jn the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make resairs, change tocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other Codeviolations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this'Sezifon 9, Lender does not have to do so and is not under any duty or obligation to do so. It i agreed that
Lender incurss iiability for not taking any or all actions authorized under this Section 9,

Any amounis disiursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts sha]] bear interest at the Note rate from the date of disbursement and shali be
payable, with such mterest. »pon notice from Lender 1o Borrower requesting payment,

If this Sccurity Instrumeri-is on a leasehold, Borrower shal] comply with all the provisions of the lease.
Borrower shall not surrender thedezschold estate and mterests herein conveyed or terminate or cancel (he ground lease,
Borrower shall not, without the express written consent of Lender, atter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaselald and the fee title shall not metge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender requir- Mortgage Insurance as acandition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avuilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shal] pay the premiums required to oblair, eaverage substantially equivalent to the Morigage
Insurance previously in effect, at g cost substantially equivalen( to k¢ cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader. if substantially equivalent Mortgage
Insurance coverage is not available, Borrower shai] continue to pay to Lend<f iy amount of the scparately designated
payments that were due when the insurance coverage ceased to he in effect-.Lender will accept, use and retain these
payments as a non-refundable |oss reserve in liey of Mortgage Insurance. Such toz reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nct be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, s obtained, and Lender requires separately designated payments tow!rd tie_premiums for
Mortgage Insurance. |If Lender required Mortgage Insurance as a condition of making the Loan »id Serrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrdv-ce shall pay
the premiumg required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resecve, unti]
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ]l such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party {or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums)

(FUINOIS-Single, Family-Fannie Mas/Freddis Mas UNIFGRIT INSTRUMENT - MERS b PEr—
Form 3014 1701 Page 7 of 14 w;ﬁ:'dagclfnagic.com



1508546031 Page: 9 of 20

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, 1f such agreement provides that an affiliate of | enger takes a share
of the insurer's risk in exchange for a share of the premiums patd 1o the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recei . certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage irsurance terminated automatically, and/or to recejve a refund of any Mortgage Insurance premiums
that were‘unarned at the time of such cancellation or termination,

11, Assigrinent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paido ender.

[fthe Property is 2am “ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repatr s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lenger shalt have the right to hold such Miscellaneous Procceds unti] Lender has had an
opportunity to inspect such Propirty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prempily. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of PPOEICsS payments as vhe work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mistaliancous Proceeds, Lender shall not he required to pay Borrower any
interest or earnings on such Miscellaneous Proc<ods, if the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellareoys Traceeds shall be applied to the Sums secured by this Security
Instrument, whether or not then due, with the excess, if anv, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valie of the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether 4r ot then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction. or loss in value of the Propety in which the fair market value of
the Property immediately before the partial taking, destruetion, or loss in valus i equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parti] aing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secur: v.Instrument shal] be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2, thetotal amount of the sums
i » or loss in value divided by (b) k2 fairmarket value of the
Property immediately before the partial taking, destruction, or loss in valye. Any balance shal be raid to Borrower.

In the event of 3 partial taking, destryction, or loss in value of the Property in which the tap rirket value of
the Property immediately before the parttal taking, destruction, or loss in value is less than the amourit o< the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender sifierwise
agrec in writing, the M iscellaneons Proceeds shaj| be applied to the sums secured by this Security Instrumen; whether
or not the sums are then dye.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender i authorized to collect and apply the Miscellaneous
Proceeds cither 1o restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLJNOIS-—SingIe Family—-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS D EFRsrmng
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matertal impairment of Lender g interest in the Property or
rights under this Sceurity Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shal] be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in [nterest
of Borrower. Lender shall 1ot be required to commence proceedings against any Successor in Interest of Borrower
ot to refuse to extend time for payment or otherwisc modify amortization of the sums secured by this Security
Instrumert by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararies by Lender in CXErcising any right or remedy including, without limitation, Lender s acceptance of
payments foopwhird persons, entities or Suecessors in Interest of Borrower or in amounts less than the amount then
due, shall notb¢ L waiver of or preclude the exereise of any right or remedy.

13. Joint aua Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiens.and tiability shall be joint and several. However, any Borrower who co-si gns this Security
Instrument but does not efer yte the Note (a "co-signer"): (a) is co-signing this Security Instryment ontly to mortgage,
grant and convey the co-signer'sinterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the teinsecured by this Sceurity Instrument; and (c) agrecs that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-vigner's consent.

Subject to the provisions of Section IR~any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wisps and is approved by Lender, shal| obtain al} of Borrower’s rights
and benefits under this Security Instrument, Borro ver shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this

including, but not limited to, attorneys' fecs, property inspection and valvation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specifisfee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge tecs thaare eapressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that laws ‘inally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the chirse to the pernutted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be réfunaed to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making < dicent payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's accertance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other
tneans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. | f Lender
specifies a procedurc for reporting Borrower' change of address, then Borrower shall only reporta change of address
through that specifieg procedure,  There may be only one designated notice address under this Security Instrument
alany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein un]ess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shal| not be deemed to have been given to Lender unti] actually received by Lender,
if any notice required by this Security Instrument is algo required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall he governed by
federal law and the Jaw of the jurisdiction in which the Property is located. Aj] rights and obligations contained in
this Security Instrument are subject to any requirements and limitationg of Applicable Law, Applicable Law might
explicitly or mplicitly allow the barties to agree by contract or it might be silent, but such stlence shall not be
construed as a prohibition against agreement by contract. In the evept that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conllicting provision.

As ced in this Securily Instrument: {a) words of the masculine gender shall mean and include corresponding
NCUter words or words of the feminine gender; {b) words in the singular shall mean and include the plural ang vice
versa; and{c)the word "may" gives sole discretion without any obligation to take any action.

17, Bowgrier's Copy. Borrower shall he given one copy of the Note and of thig Security Instrument.

18. Traisicr ot the Property or a Beueficial Interest in Borrower. As used in this Section 18, "Interest n
the Property” means any tugal or beneficial interest in the Property, including, but not limited to, those beneficial
inferests transferred in ahoad-for deed, contract for deed, installment sales contract or CSCrow agreement, the intent
of which is the transfer o1 title by Borrower at a future date 1o 4 purchaser,

Ifall or any part of the Feepelty or any Interest in the Property is sold or fransferred (or if Borrower is not a
natural person and a beneficial interes: 1 Borrower is sold or transferred) without Lender's prior written conscnt,
Lender may require immediate paymentin £41 of a]] sums sccured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exo/mise is prohibited by Applicable Law.

It Lender cxercises this option, Lender sha)! give Borrower notice of acceleration. The notice shall provide a
peziod of not less than 30 days from the date the nctice isgiven in accordance with Section 15 within which Borrower
Inust pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thi Security Instrument withoyt turther notice or demand
on Berrower,

19. Borrower's Right to Reinstate After Acceleration. it Poriower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconitrucd at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Seetion 22 of this Security Tstrument; (b) such other period ag
Applicable Law mj ght specify for the termination of Borrower' right to reinztateor (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ol sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; () sires any default of any other
Lovenants or agreements; (c) pays all expenses incurred jn enforcing this Security 1ustrument, including, but not
limited to, reasonable arorneys' fecs, property inspection and valuation fees, and other fees ingiimeag for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and () takes such action as
Lender may reasonably require to assurc thar Lender's interest in the Property and rights uncer :his Security
Instrument, and Borrower's obii gation to pay the sums secyred by this Sccurity instrument, shall confirge unchanged
unless as otherwise provided under Applicable Law. [ ender may require that Borrower bay such reinstaiershit sumg
and expenscs in one or more of the following torms, as selected by Lender: (a) cash; (b) money order: {¢) certified
check, bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrement ang obligations secured hereby shall remain fully effective as if
no acceleration had occurreq, However, this right to reinstate shal| not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in the Note
(together with this Security | nstrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "I oan Servieer") that collects Periodic Payments dye under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note. ifthere s 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Note s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the N ote, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or pe transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as cither an individya
litigant or the member of class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleiativn and Opportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower suisuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions ot i+ Section 20.

21. Hazargons Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or haza{dovg substances, pollutants, or wasteg by Environmenta] Law and the following substances:
gasoline, kerosene, othef flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or iormaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the Jurisdiction whsic the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup™ includes ai Y response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an “Enviranental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug:

Borrower shall not cause or permit the preseres, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o or i ihe Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence.. use, or release of a Hazardoys Substance, creates 3
condition that adversely affects the valye of the Property. < e nreceding two sentences shall not apply 10 the
presence, use, or storage on (he Property of small quantities of Haiardous Substances that are generally recognized
to be appropriaic to norma residential uses and to maintenance of /rhe Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any mvestigation_claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Py operty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmeénts: Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haza dous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adverse! ¥ affaets the value of the
Property. If Borrower learas, or is notified by any governmental or regulatory authority, or eny pivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Firrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein sliz!i treate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial
Proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of g default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding, Lender
shall be entitled to collect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to g third party for services rendered and the charging of the fee i permitted
under Applicable Law.

24. Waiver of Homestead. n accordance with Illinojs law, the Borrower hereby releases and waives all rights
under and by virtue of the [inois homestead exenmption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurancs voverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
eXpense toprotect Lender' g interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, ‘(b Coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe i, connection with the collateral Borrower may later cancel any insurance purchaged by Lender,
but only after proviaii Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement 1, | -nder purchases insurance for the collateral, Borrower wil] be responsible for the costs of
that insurance, including incerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dargof the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total oulsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able toobtain on jtg OWn.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and ag
Instrument and ip any Rider executed by Borrower and

{Scal)

Norman Harm -Borrower

R e e (Scal)

~Borrowet

= (Seal)
e =

~LRitower

Witness:

rees to the terms and Covenants contained jn this Security
recorded with it.

/]

IS SECaur

(Seal)
-Borrower

— (Seal)
-Borrower

- (Seal)
-Borrower

Witness:

S
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[Space Balow This Line For Acknowledgment]

S[ate of ILLINOIS

County of Co0k

The foregoing instrument was acknowledged before me this __EFEBRUARY 25, 2¢ 15

by _,.Norman Harm AND CHRIs SECAUR %“fl |

| "OFFICIAL SEAL" i A
) TIMOTHY J. ORTIZ 2
y  Notary Public, State of inois

My Commission Expires 03-27-2016 ;

(Seal) Serial Number, if any
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Loan Number: 151176313

FIXED INTEREST RATE RIDER

Date: FERRUARY 25, 2015

Lender: GUARANTEED RATE, 1INC.

Borrower(s): Nig yman Harm, CHR1s SECAUR

THIS FYXED INTEREST RATE RIDER is made this 25th day of FEBRUARY, 2015
dais incorporated into and shall be deemed o amend and supplement the Sccurity Instrument, Deed of
Trusty or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower ' o secure tepayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTE 2D RATE, INC.

(the "Lender", e Security Instrument encumbers the property more specifically described in the Security
Instrument and lgcared at:

4045 N SOUTHRORT AVE UNIT 3, CHICAGC, ILLINOIS 60613
[Property Address]

ADDITIONAL COVENANTS, 1a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fo: thop Covenant and agree as follows:

A. Definition ( | ) "Note" of the Security Instrument s hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by-tho Borrower and dated FEBRUARY 25, 2015 .
The Note states that Borrower owes Lender ONE HUNDRED NI NETY~-EIGHT THOUSAND

AND 00/100 Vuilars (U.S. § 198,000.00
plus interest, Botrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not later thap MARCH 1, 2045 at the rate o 3.890 9.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and “Gvenants contained in this Fixed
Interest Rate Rider.

/
— S
NeT T (Seal) z

——=__ (Seal)
Norman Harm -Borrower IS SECAUR -Borrower

(Seal) (Seal)
—— ———

-Borrower -Borrower

(8eal) (Seal)
—_— _—

-Borrower -Borrower
ILLINGIS FIXED INTEREST RATE RIDER DocMagic €Fspms
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Loan Number: 151179313

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25+1 day of FEBRUARY, 2015
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o GUARANTEED RATE, INC. + & DELAWARE
CORPORATION
{the "Tender") of the same date and covering the Property described in the Security Instrument and located at:

4345 N SOUTHPORT AVE UNIT 3, CHICAGO, ILLINOIS 60613
[Property Address]

The Property ficluges o umit in, together with an undivided interest in the common elements of, a
condominium project \pswn as:

Graceland Village
[Nuame of Condominium Project)

{the "Condominiym Project™). If the-gwiers association or other entity which acts for the Condominium
Project (the "Owners Association”) hojds 4irla 10 property for the bencfit or use of its members or

shareholders, the Property also includes Borrower’sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower' s Interest.

CONDOMINIUM COVENANTS. Tn addition to th= cavenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agreeas follows:

A, Condominium Obligations. Borrower shall perform 2\ of Borrower's obligations under the
Condominium Project's Constityent Documents. The "Constituent Doeupients” are the: (1} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (11 cade of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all dugsang assessments imposed
pursuant to the Constimgent Documents.

B. Property Insurance. s long as the Owners Association mamtains, with a senerally accepted
insurance carrier, a "master" or "blanket" policy on the Condominjum Project which is satisfactory o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pensdy, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, inciugin 2,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemeq sattsfled to the extent that the required coverage is provided
by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER
Fannfe Mae/Freddiea Mac UNIFORM INSTRUMENT DocMagic €Rorms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrurnent,
whether or not then due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

U.~. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable o Borrower in connection with any condemnation or other taking of al| or any part of the Property,
whether of thelunil or of the common elements, or for any conveyance in lieu of condemnation, are hereby

assigned and §'1all he paid to Lender. Sych procecds shall be applied by Lender to the sums secured by the

E. Lenders PriorConsent. Borrower shai! not, except after notice to Lender and with Lender's
prior written consent, eitticr partition or subdivide the Property or consent to: (1} the abandonment or
termination of the Condominium rojuct, except for abandonment or termination required by law in the cage
of substantial destruction by fire trodier casualty or in the case of g taking by condemnation or eminent
domain; (if) any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender: (iii} termination of proiessicnal management and assumption of self-management of the
Owners Association; or (v} any action which woulq iave the effect of rendering the public liability insurance
toverage maintained by the Owners Association inacceptable to Lender.

F. Remedies. if Borrower does not pay condoriinigrm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thje peiagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowet ard Lender agree to other terms of payment,
these amounts shal] bear interest from the date of disbursement at the'Noi= rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms angd covenants contained in (his
Condominium Rider.

=/

(Seal)

Norman Harm

(Seal)
-Borrower S SECAUR -Borrower
T T (Seal) T ——— — (Seal)
-Borrower -Borrower
T (&) T (Sea)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER EFarms
Farnic MaelFreddie Mac UNIFORM INSTRUMENT DocMagic
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EXHIBIT A

UNIT 4045-3 IN THE GRACELAND VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY OF CLARK STREET AND SOUTHERLY
OF BELL PLAINE AVENUE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LIEN OF
SOUTH PORT AVENUE 415.7 FEET NORTH OF THE NORTH LINE OF IRVING PARK BOULEVARD: THENCE

SOUTHPORT AVENUE, A 2{STANCE OF 100 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
ILLINOIS, HEREINAFTER REF-RRED TO AS "PARCEL" WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM FOR GRACELAND VILLAGE CONDOMINIUM, RECORDED AS
DOCUMENT NUMBER 0020505741 TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS OF SAID PARCEL, iN COOK COUNTY, ILLINOIS.

PIN: 14-17-315-068-1014

Exhibit A 1602641IL



