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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 18, 2015, v wade and executed between 335 West, inc,
{referred to below as "Granter") and Belmont Bank & Trust Compuny, whose address is 8250 W Belmont Ave,
Chicago, I 60634 {referred to below as "Landet").

MORTGAGE. Lender and Grantor have entered into 8 Mortgage dated March 7, 2011 (the "Morigage”) which
has been recorded in Cook County, State of illinois, as follows:

Recorded with Cook County Recorder of Deeds on June 7, 2011 as document sinnber 11158120585,

REAL PROPERTY DESCRIPTION. The Morigage covers the following described rest proparly located in Cook
County, Siate of Hinois:

LOT 1IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 4 IN CANAL TRUSTEE'S SUBDIIGICH] OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, W/ THE CITY OF
CHICAGO, IN COOK COUNTY, ILLINCIS

The Real Property or s address is commonily known as 335 W 31st Streel, Chicago, Il 60618, The Real
Property tax identification number is 17-33-200-003-0000.

MODIFICATION. Lender and Grantor hereby modify the Morgage as follows:

(i} Maturity Date of the Indebtedness is hereby extended to March 7, 2020,

(i} The indebledness Is evidenced by original Promissory Note dated March 11, 2011 in the original
principat amount of $410,000.00, with all of its renewals and modifications and most recently modified by
Change in Terms Agreement dated March 18, 2015 in the principal amount of $331,877.54, with monthiy
payments of $1,760.58 principal and interest calcufated based on 4.000% interest rale per annum
{365/360 method) followed by a single maturity payment of il outstanding interest and principal on March
7. 2020,

(i) Other paragraphs included elsewhere in this document further modify the Maortgage to the extent
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described therein,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally vaiid, binding. and enforceable in accordance with their
respective terms.  Consent by Lender to this Modification does not waive Lenders right to require strict

performance of the Mortgage as changed ahove nor obligate Lender to make any fulure modifications. Nothing

in this Modification shalt constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note”). It is the intention of Lender to refain as lable all parties to the Mortgage and ali
parties, makers and endorsers fo the Note, including accoramodation parties, unless a parly is expressly
refeased by Lenderin wiiting. Any maker or endorser, including accommodation makers, shall not be released
by virtue of thic Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons sioning below acknowledge that this Modification is given conditionally, bassd on the
representation 1o Londee that the non-signing person consents 1o the changes and provisions of this
Modification or othenvizz will not be released by it.  This waiver appiies not only to any initial extension or
modification, bul also to adsich subsequent actions,

NO DEFENSES. Each of the undwsigned represents to Lender that be bas no defenses, setoffs, claims of
counterclaims of any kind or nature wiwatsoever against Lander in conrection with the Loan Documents or any
amendments {0 said documents or any action taken or not taken by the Lender with respict thereto or with
respect {0 the coflateral,

RELEASE. Each of the undersigned hereby rcierses and forever discharges Lender, its affiliates, and each of its
officers, agenis, employees, atorneys, insurers, suscessors and assigns. from any and all Habilities, or causes
of action, known or unknown, arising out of any acuon or inaction with respect to the Loan Documents,

GRANTOR ACKNOWLEDGES HAVING READ ALL THG PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 18, 2015.

GRANTOR;

335 WEST, INC.

By: .
Richard Fered;
._‘,»".7' .-"‘6 i

BY;M, jf:- ﬁf‘ / :r:/’ /t’ ' ™

Nicholas Ferve; Secretary of 335 West, In.

LENDER:

BELMONT BANK & TRUST COMPANY
N
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CORPORATE ACKNOWLEDGMENT

@

STATE OF *c’*f f éé {7 .«;AE 4 )
rp 1 §8
COUNTY OF {, ‘7 /e )
Onthis __AY . . dayof  fHaseeh . 2815 bofore me, the undersigned Notary

Public. personally appesred Richard Ferro, President of 335 West, Inc. and Nicholas Ferro, Secretary of 335
West, inc. , and known 13 me to be authorized agents of the corporation that exacuted the Modification of
Mortgage and acknowleaged the Modification to be the free and voluntary act and deed of the corparation, by
authority of its Bylaws ar by resolution of its board of direciors, for the uses and purposes therein mentioned,
and on oath stated that they are authorized to execute this Modification and in facl executed the Modification

on behalf of the u,)rporatscsn;
1%."} ‘]:‘{’}' SA L o ‘/*
gy LIRS eng & ;fsu 3’,{ /e ,‘_T _ Residing at
Notary Public in and for the State of ﬁ?‘“ 5:,,»‘; L L2 § WVI@;::;:;C; AL 3&&3‘" 3
~ .\ CATHERINE LASPINA 3
My commission expires »- H’ 2 L ‘b ‘} - Moy Public, Siate of lingis ¢
-'} nmussion Expiies 3.’2@!?013 $
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LENDER ACKNOWLEDGMENT
STATE OF oty ,
N } 88
COUNTY OF Lo }
40 M, -
Onthis & {wd  dayof M s’fw L L 25T before me. the undersigned Notary

Public, personally apreerad \ daajs A a4 and known fo me to be the | ¥ O CEES R

, authorizec agent for Belmont Bank & Trust Company that executed the within and foregoing
instryment and acknowiedged said instrument o be the free and voluntary act and deed of Belmont Bank &
Trust Company, duly autnoazad by Belmont Bank & Trust Company through its board of directors of

otherwise mﬁe yses and putarses therein mentioned, and on oath stated that he or she is authorized to

execute thisi§ ?‘\sﬂugﬂe tand ip-fact executed this said instrument on behalf of Belmont Bank & Trust
Compagay / { L PELMONT BANK & TRUSY
Y ' o
By () Residng ot 8250 W. BELMON, AUE.
C CHICAGO, L 80634
Notary Public in and for the State of R Y
j ‘ -. vt nont o WE LT . NP
My cormmission expires B IO ' OFF‘“*“ SEAL : !
y P e ROBERT SZTREMER |
Miaw Pyblic State of ingis ¥
ﬂ,‘y COMMSHINn w;} dig T1/12/20183
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