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This Instrument Prepared By:
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GUARANTEED RATE, INC.
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CHICAGO, ILLINQIS 60613
Loan Number: 151177420

Loan Numbei 1511774290

[Space Abave This Line For Recording Data

MORTGAGE

MIN: 10019639900630295% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document =i - defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words uscd in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which 1:4ated  MARCH 3 ., 2015 , together
with all Riders to this document.

(B) "Borrower"is JTAQ CHENG AND ZHENCHAQ JTaNG, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepe:ate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgiagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addicss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION aryanized
and existing under the laws of  ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINOIS 60613

{IZ} "Note" means the promissory nole signed by Borrower and dated MARCH 3, 2015

The Note states that Borrower owes lender TWO HUNDRED THIRTY-NINE THOUSAND AND
00/100 Dollars (115, § 239,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

Planned Unit Development Rider

Biweekly Payment Rider

Second 1Tome Rider

Other(s) [specify|

Fixed Interest Rate Rider

HOOK

(1) "Applicable Liw' meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and vrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Asseciatio*-Trues, Fees, and Assessments" means atl dues, fees, assessments and other charges
that are imposed on Borrower or fhe)Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mear’s any transfer of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which is initiaied tirough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authiorizeé a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transizis;-automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tansfers.

(L) "Escrow Items" means those items that are descrided in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, se4lement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragesdescribed in Section 3) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of al“o-"any part of the Property, (ii1) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as o/ % value and/or condition of the Praperty.
(N) "Mortgage Insurance" means insurance protecting Lender against the aonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (S=principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. §2601 <t seq].) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to thme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in s Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rilater] mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whetheror not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Noie,

t'or this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MRS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Turisdiction|

ILLINOIS--Single Family--Fannie Mae/Fieddie Mac UNIFORM INSTRUMENT - MERS —
Form 3014 1/01 Page 2 of 14 ;'gf:’;ggﬁ,fjﬁ’iﬁ’z
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SEE LECGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HERFOF AS EXHIBIT "A".
A.P.N.: 02-10-307-073-0000

which currerdy has the address of 1003 N AUBURN WOODS DR
[Strect|
PALATINE ,ltinois 60067 ("Property Address”):
|City] |£ip Code|

TOGETHER WITH afl /the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now o hiereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrument:” 241 of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEXS Fnlds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or a0  those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requived I ender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title (0.the Property against all claims and demands, subject
{0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nziional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s oflows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and I ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prezayment charges and [ate
charges due under the Note. Borrower shall also pay funds for Eserow ltems pursuant to-Section. 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency.  However, i any check or other
instrument received by [ender as payment under the Note or this Security Tnstrument is returned to L fider unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sceurity Instruineas-he made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢} certified check, bk check,
treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentatity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest duc under the Note:
(b} principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then (o reduce (he principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and (he late charge. If
more than ede Periodic Payment is outstanding, Lender may apply any payment received [rom Borrower to the
repayment of the-Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existeafter the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any la'Z clarges due. Voluntary prepayments shall be applied first te any prepayment charges and then
as described in the Note,

Any application of payrients, insurance proceeds, or Miscellancous Proceeds to principat due under the Note
shall not extend or postpone the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. \Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fult, asum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grousd-tents on the Property, il any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) M origage Insurance premiums, if any, or any sums payable by Borrower
(0 Lender m lieu of the payment of Mortgage Instrénse premiums in accordance with the provisions of Section 10,
These items are called “Escrow ltems.™ Al origination orat any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, iLany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall protanty-furnish to Lender all notices of amounts to he paid
under this Section. Borrower shall pay Lender the Funds tar‘liscrow ftems unless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenderms ¥ watve Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may opfy-ve in writing. Tnthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due forany\Escrow Itenis for which payment of
Funds has been waived by Lender and, if [ ender requires, shall furnish to Leadsi receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaimed in this Scerdity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tems directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercice its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Ler/ler any such amount.
Lender may revoke the waiver as to any or alt Fscrow Ttemns at any time by a notice given in accorddne S with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are/then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
ewtity (incloding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home [.oan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be patd on the Funds,
Fender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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n writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

IFthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deliciency in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymentin full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property weich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any.and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Poryower shall pay theni in the manner provided in Section 3.

Borrower shall primiptly discharge any licn which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to th="pasment of the obligation secured by the lien in a manner acceptable 1o Lender, but only
so long as Borrower is peiforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal praceedings which in Lender's opinion operate to prevent the enforcement of (he lien
while those proceedings are pending, hut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to” Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property 13 subyeet to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifymg e lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more 4 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the imp.ovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within (e term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, tor which Eenae: requires insurance. This insurance shall be
mainfained in the amounts {including deductible levels} and for the reriods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the'Zoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprave Borrower’ schoice, which right shall
not he exercised unreasonably. Lender may require Borrower (o pay, in connectionvith this Loan, either; {a)a one-
time charge for flood zone determination, certification and tracking services; or (b} oric-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resparsible for the payment of
any fees imposed by the Federal Lmergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insuraics coaverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type coamount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or ltability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage S0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If I.ender requires,
Borrower shall promptly give to Iender all receipts of paid premiums and renewal notices. If Borrower obtaing any

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - ERS P
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
pravided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as {he work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retatned by Borpower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IFthe restoration or “epair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insuranceproceeds shall be applied in the order provided for in Section 2,

I Borrower abandon {!ieProperty, Iender may file, negotiale and settle any available tnsurance claim and
related matters. 1f Borrower doessiet respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende: may negotiate and settle the clain. The 30-day period will begin when the
notice is given. In either event, or if Lexdenacquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to.any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and %) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) undes-41¥msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Tenller may use the insurance proceeds either to repair or restore the
Preperty or to pay amounts unpaid under the Note or (nis Security [nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument aid shall continue to occupy the Property as Borrowet's
principal residence for at least one year afler the date of occupane ¥, paless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unfess extenuating citevmsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Faspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wase on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determined putsiant fo Section 5 that repair or
restoration is not economically leasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Il insurance or condemnation proceeds are paid in connection with d image to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1i-Cesider has released
proceeds tor such purposes.  Lender may disburse proceeds for the repairs and restoration in a singieJiayment or in
a series of progress payments as the work is completed. IF the insurance or condemnation proceeds are novsufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suen repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Iender shall give Borrower notice at the lime
of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misicading, or maccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the P'roperty as Borrower's principal residence.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforn the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in courl; and () paying reasonable
attorneys' fees 1o profect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property (o
make repairy, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiations or dangerous conditions, and have utilities twrned on or off. Although Lender may take action
under this Sectioi$, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs noiziniity for not faking any or all actions authorized under this Section 9,

Any amounts diskursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These #iounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, unon notice from Lender to Borrawer requesting payment,

If this Security Instrument ja~on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrender the lcaseluld estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the express/writen consent of Lender, alter or amend the ground lease, 1 Borrower
acquires fee title to the Property, the leasshold and the fee title shall not merge unless Lender agrees (o the merger
in writing,

10. Mortgage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgaze Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be avai.able from (he morigage insurer that previously provided such
msurance and Borrower was required to make separately (es ghated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 1o fiecost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected b i Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lendes e amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.. Tender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Tnsurance. Such 1688 reserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Eender shall ot be ‘equired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payménts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towird the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Rorrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Beitower shall pay
the premiums required to maintain Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bosrgwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
I{haffects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur
if Borrower docs not repay the !.oan as agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agreements are on ferms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds (hat the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums)

ILLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
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As u result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often (ermed
“captive reinsurance." Further:

(4} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 oy any other law. These rights may include the right
to receive ecrtain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insarance terminated automatically, and/or to veceive a refund of any Mortgage Insurance premiums
that were uncariied at the time of such cancellation or termination.

11, Assignuienat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Le/ider,

Ifthe Property is dariaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sconomically feasible and Lender's securily is not Jessened. During such repair and
restoration period, Lender shall kave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property t5 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promvitly), Lender may pay for the repairs and restoration in a single dishursemient
or in a series of progress payments as thework i completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misesilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proeceds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellancous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid (o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu® ofthe Property, the Miscellancous Proceeds shall be
applied to the sums secured by (his Security Instrument, whethed o pot then due, with the excess, il any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of The Prepedty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is<qual to or greater than the amount
of the sums secured by this Security Instrument immediatety before the partiai faking, destruction, or toss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeari: v Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (2] thé total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b)ths fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal be raid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thefats ipacket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amaurd of the sums
secured immediately before the partial taking, destruction, or loss in value, unfess Borrower and Lender atherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or tf, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o setile a claim for damages, Borrower fails to respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by (his Security [nstrument, whether
or nol then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occewrred, retnstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ;
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as provided in Section 19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrumen(, The proceeds of any award or claim for damages that are altributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by veason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without timitation, Lender's acceptance of
payments front (hirci persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not be & wiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shalf be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeCut the Note (a “co-signer"): (a}is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's #iizrest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the suras secured by this Security Instrument; and (c) agrees thal Lender and any other
Barrower can agree to extend, modify, foroedr or make any accommodations with regard to the terms of this Security
Instrument or (he Note without the co-signarlsconsent.

Subject to the provisions of Section 19/ «ny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writize “and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shatiaot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sich release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticn 7 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for sérvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Properiy and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and'veination fees. In regard to any other fees, (he
absence of express authority in this Security Instrument i charge a specificice.to Borrower shall nol be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that laws finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charie to the permitted timit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be rifunced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makiig .« drect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymént without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceriance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrovesr might
have arising out of such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice {0 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly natify Lender of Borrower's change of address. If Lender
spectfies a procedure for reporting Borrower's change of address, then Borrower shall onl y reportachange of address
through that specifted procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any nofice to Iender shal] he given by detivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. Tn (he event (hat any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words Grawords of the feminine gender; (b) words in (he singular shall mean and include the plural and viee
versa; and (¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer o1 {oe Property or a Beneficial Interest in Borrower. As used i this Section 18, "Interest in
the Property” means any Jegit or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bohd (o deed, contract for deed, installment sales conlract or escrow agreement, the intent
of which is the transfer of title by, Serrower at a future date o a purchaser.

Il all or any part of the Propeit or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i4 Birrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in-futof all sums securcd by this Security Instrument. However, this option
shall not he exercised by Iender if such exeroivris prohibited by Applicable Law,

If Lender exercises this option, Lender shali cnee Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is grven in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. 'f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this/Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Boiraiwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontineed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant 1o Section 22 of this security tastrument: (b) such other period as
Applicable Law might specify for the termination of Borrower” s right to reinstate: Or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (1) edres any deflault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security [rstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other féesincurred for the purpose
of protecting Lender's interest in the Property and rights under (his Security Instrument; and ( ) takes stich action as
Lender may reasonably require to assure that Lender's inferest in the Property and rights under: this Securtty
Instrument, and Rorrower's obligation to pay the sums secured by this Security Instrument, shall continge unchanged
unless as otherwise provided under Applicabe Law. Lender may require that Borrower pay such reinstaterent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (h) imoney order; {cycertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upott an institution whose
deposits are insured by a federal agency, mstrumentality or entity; or (d) Flectronic Funds Transfer,  Upon
remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this ri ght to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. II the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actious pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, It Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and-opportunity to cure given o Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this S<ctin 20,

21. Hazardous Hubistances. As used in this Section 21 (a) "Hazardous Substances™ are those substances
defined as toxic or hazarddus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Mlatrmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b} "Environmental Law" means federat
laws and laws of the jurisdiction wherthe Property is focated that relate to health, safety or environmental protection:
(¢} "Environmental Cleanup" includes any iresponse action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Envirotcnsnial Condition™ means a condition that can cause, contribute (o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseneecuse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in4iie Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in viokatian of any Environmental Taw, (b) which creates an
Environmental Condition, or (c) which, due to the presences use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  "The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazarious Substances that are generally recognized
to be appropriate to normal residential uses and (o maintenance or faeProperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatio, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pripecty and any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (b)any Environmentp! ¢ “ondition, including but not
timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release ol a Hazardous Substance which adversely affasts the value of the
Property. if Borrower learns, o is notified by any governmental or regulatory authority, or iny private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Lorcower shall
promptly take all necessary remedial actions in accordance with Evvironmental Law. Nothing herein shzii create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall retease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24 Waiver of Ilomestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of (he
Imsurance covenge required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The covelage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inConnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing {snder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Léndir purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interzetand any other charges Lender may impose in connection with the placement ol the
insurance, until the effective date 77 the cancellation or expiration of the insurance, The costs of the insurance may
he added to Borrawer's total outstarutisig balance or obligation, "The costs of the insurance may be more than the cost
of insurance Borrower may be able to obfainon its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/-) = /J‘i? LR
/kJ (Seal) <O Nt (Seal)
JIAd CHENG -Borrower ZHENCHAO JIANG . Aorrower
7 {Seal) {Seal)
-Borrower “BOI'I’OWCI’
—(Seal} (Seal)
~Barrower -Borrower

Witness: Wilness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

MARCH 3, 2015

The foregoing instrument was acknowledged before me this _ ‘
sbad o /€

by JIAO CHENG AND ZHENCHAO JIANG ,‘%?L/
7

Signalyre;ﬁf Person Taking Acknowledgment

f\) (o] I\P«J\J\ Q\.\.\O\ '1. o
Title -

FHS GRF

Secial Number, if any

(Seal)

Loan Originator: REGINA DANIKOWSKI, NMLSR ID 560041
ARANTEED RATE, INC, NMLSR ID 2611

Loan Originator Organization: G
ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferins
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Lean Number: 151177420

FIXED INTEREST RATE RIDER
Date: MARCH 3, 2015
Lender: GUARANTEED RATE, INC.

Borrower(s): JTAO CHENG, ZHENCHAO JIANG

TH'S.FIXED INTEREST RATE RIDER is made this 314 day of MARCH, 2015
and is meorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/Sezurity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower").t4_secure repayment of the Borrower's fixed rafe promissory note (the "Note") in favor of
GUARANTEED RATE, TINC.
(the "Lender"). Tl'e Seaurity Tnstrument encumbers the property more specifically described in the Security
Instrument and locatéd 21

1003 N AUBURL] WOODS DR, PALATINE . ILLINOIS 60067
[Property Address]

ADDITIONAL COVENANTS._In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu‘th.r covenant and agree as follows:

A. Definition ( £ ) "Note" of the 5 curity Instrument is hereby deleted and the following
provision is substituted in its place in the Secorify histrument:

( E ) "Note" means the promissory note signed by (he 3arrower and dated MARCH 3, 2015
The Note states that Borrower owes Lender TWO HUNORED THIRTY-NINE THOUSAND

AND 00/100 Dellars (U.S. $ 239, 000.00 )
plus interest. Borrower has promised to pay (his debt in regula’ Periodic Payments and to pay the debt in
full not later than  APRTI, 1, 2045 at the-rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and Coverants contained in this Fixed
Interest Rate Rider,

/ (Sealy < ? et — {Seal)

JIAQAHENG “Borrower ZHENCHAQ ,JTEN@\ =7 Rarrower

\d/"

(Seal) (Seal)
-Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER ic @S prer.s
ILFIRRDR 02/19/13 Doclagic € s
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Loan Number: 151177420

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
MARCH, 2015 » and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE ;
INC., A DELAWARE CORPORATION
(the "Leraer"} of the same date and covering the Property described in the Security Instrument and located at;

X203 N AUBURN WOODS DR, PALATINE , ILLINOIS 60067
[Property Address|

The Property includes; biis not limited to, a pareel of land improved with a dwelling, together with other
such parcels and certain ¢/wumon areas and facilities, as described in
COVENANTS, CONDITTQNS AND RESTRICTIONS OF RECORD

(the "Declaration"), The Property is a part of a planned Cni*development known as

AUBURN WCODS

[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowiers association or equivalent
entity owning or managing the convmon areas and facilities of the PUD {the "Owneis Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Seclrity Instrument,
Borrower and Lender further covenant arl agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PL'D's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (if) articles of incorporacion,
frust istrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. $o leng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Singie Family 2
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W e St
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which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied fo the extenl that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Inane.svent of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigaed and shall be paid to Lender. Lender shall apply the proceeds to (he sums secured by the
Security [nstrimentvhether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabikiy Insurance. Borrower shalt take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to I.ender.

D. Condemnation. The pioceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 4nv condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PYD) o for any conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such praceeds shall be applied by Lender to the sunis sccured by the
Security Inslrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not. <xgept after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Propetiy or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminatict - enuired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption of g2if-management of the Owners
Association; or (iv} any action which would have the effect of rendering, the nublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,-tnen Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional febt sf Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payimiai, these
amounts shall bear interest from the date of disbursement at the Note rate and shatl be payable, with iverest,
upon nolice {rom Lender to Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
z

, —_ (Seal) Sed])
JIAQ (CHENG -Borrower ZHENCHAC JIANG ~Berrower
AV & (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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EXHIBIT A

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORbED JUNE 8, 1987 AS DOCUMENT 87309313
AND RE-RECORDED SEPTEMBER 15, 1087 AS DOCUMENT 87504960, IN COOK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 12; THENCE SOUTH 21 DEGREES 08
MINUTES 24 SECONDS WEST ALONG THE EASTERLY LINE OF SAID LOT 12 FOR A DISTANCE OF 166.90
FEET TO THE POINT OF BEGINNING: THENCE CONTINUING SOUTH 21 DEGREES 08 MINUTES 24
SECONDS WEST ALONG SAID EASTERLY LINE OF LOT 12 FOR A DISTANCE OF 48.08 FEET TO THE
SOUTHERLY MOST CORNER OF SAID LOT 12, THENCE NORTH 60 DEGREES 31 MINUTES 24 SECONDS
WEST ALONG TE SOUTHWESTERLY LINE OF SAID LOT 12 FOR A DISTANCE OF 113.28 FEET TO THE
WESTERLY MOST CORNER OF SAID LOT 12; THENCE NORTHEASTERLY ALONG THE WESTERLY LINE
OF SAID LOT 12, BRi'G A CURVE, CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 165.00 FEET,
HAVING A CHORD BZARING OF NORTH 33 DEGREES 23 MINUTES 04 SECONDS EAST FOR AN ARG
DISTANCE OF 32.71°FCc T, THENCE LEAVING SAID WESTERLY LINE OF LOT 12 AND RUNNING SOUTH 88
DEGREES 43 MINUTES (0.5E2ONDS EAST FOR A DISTANCE OF 105.16 FEET TO SAID POINT OF
BEGINNING, IN COOK COUKTY ILLINOIS

PARCEL 2: EASEMENT FOR THE RENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER LOT 22 IN
SAID SUBDIVISION RECORDED JUNE £, 1287 AS DOCUMENT 87309313 AND RE-RECORDED SEPTEMBER
15, 1987 AS DOCUMENT 87504960 AS SFT EORTH IN DECLARATION RECORDED AS DOCUMENT
87300314 IN COOK COUNTY, ILLINOIS.

PIN: 02-10-307-073-0000
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