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Borrower: LORIA SCHULGET, TRUSTEE OF THE LORI A, SCHLLCET DEGLARATION OF TRUST DATED
DA/43/2010, AND JOHN T. SCHULGET, TRUSTEE OF THEIOHN T, SCHULGET DECLARATION OF
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THIS DOCUMENT PRE
MAIL TG

Keith Goldberg, Esg.
1701 East Lake Avenue
Suite 255

Glanview, L. 80025

MORTGAGE

THIS MORTOAGE & made this 10th day of March, 2015, beiween the Mortgagor, Lol A.
Schulget, Trustee of The Lori A, Schulget Declaration of Trust Dated 0111372040 and John T,
Schulget, Trustee of Sle John T. Schuiget Declaration of Trust Dated 01/13/2010 (herein
"Borrower"), and the Morlgages, PREMIER CREDIT UNION, an lilinois corporation, 1212 W.
Northwest Highway, Palatine 1. (harein "Lender”),

WHEREAS, Borrower has eitersd into an Agreement (hereinafter “the Revolving Credit Loan
Agreament”} with the Lender dated of sven date, under which Borrower may from time to time, one or
more times, obtain loan advances nof to excaad at any ime an aggregate principal amount of EIGHTY
THOUSAND and 00M100ths {$80,000.00) Dutiars from Lendsr on a secured line of cradit basis, and
which Revolving Credit Loan Agreement provides for an adjustable rate of interest.

TO SECURE to Lender the repayment of anyend all loan advances which Lender may make
now or in the fulure under the Revolving Credit Loan Agreement, with inferest and other charges
thereon, {fogether with the payment of all other sums advancad in accordance herewith to protect the
security of this Morigage, as well as all late charges, costs and atisrney's fees; and the performance of
all the covenants and agreemants of Borrower herein containad Borrower does hereby grant and
convey 10 Lender and Lender's successors and assigns, with pove! 1o sell, the following described
property tocated in the County of Cook, State of lHlincis:

LOT 270 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHE ST 114
OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIAN,
IN COOK COUNTY, LLINOIS

PIN. 07-35-200-050-0000 WV

-\.’J \'?

which has the address of 815 Galleon Lane, Eik vae:"ﬁ. 60007 {hersin “Property Address"™);

TOGETHER with all the improvements now or hersafter erected on the property, and all
easements, rights. appurtenances and rents all of which shall be deemed to be and remain a part of
the propery covered by this Mortgage: and all of the foregoing, fogether with said propenrty {or the
leasehold estate f this Mortgage is on a leasehold) are hereinafter referred {0 as the "Property”.

Borrower covenants that Borrower is lawiully seized of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower wamants and will defend generally the
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N QE}EJ TQ %Lﬁdger@%es of record filed prior to

title to the Property agaiflst -'
the date of filing of this Morigage.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Aggregate Principal and interest. Borrower shall promptly pay when dus the
total indebtedness evidenced by the Revolving Credit Loan Agreement which includes principal,
interest and other charges.

2. Application of Payments. Unless applicable law provides othenwise, all payments received
by Lenter under the Revolving Credit Loan Agreement and paragraph 1 hereof shall be applied by
Lender first in payment of amounts pavable to Lender by Borrower for interest and charges payable
under the Revalving Credit Loan Agreement, and then to the principal under the Revolving Credit Loan
Agreement,

3. Prior Moroages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligationsunder any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morigaoe, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid ol iaxes, assessments, fines and other charges atiributable to the Property
which may attain a priority over this Morlgage., and lsasshold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by e, hazards included within the term “extended coverags”, and
such other hazards as Lender may require and in such amounts and for such perlods as Lender may
require,

The insurance carrier providing the insurance snall be chosen by Borrower subject to approval
by Lender; provided, that such approval shall not be urrzezonably withheld. All insurance policies and
renewals thereof shall be In a form acceptable fo Lender a4 shall include a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shail have the right to hold the policies and
renewals thersof, subject to the terms of any montgage. deed of trust or other security agreement with
a lien which has priority over this Morigage.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of luss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carricr offers o settle a
claim for insurance benefits, Lender is authotized to collect and apply the insurarce proceeds at
Lender's option either to restoration or repair of the Property or to the sums secured by this Morigage.

5 Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Properly in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a feasehold. If this Morigage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-faws and regulations of
the condominium or planned unit development, and constituent documents.
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§. Protection of Lu ¥ Qc&LF il Qﬁ!é% t@lgerenams andd agreaments

contained in this Morigage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys' feas, and take such action as
is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, at the
Revolving Credit Loan Agreement cate, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payment thereof  Nothing contained in this
paragraph 6 shall iequire Lender to incur any expense or fake any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable enfries upon and inspections
of the Property, provided hat Lender shall give Borrower notice prior to any such inspection specifying
reasonabile cause thereforieiated o Lender's inlerest in the Property.

8. Condemnation. Tne proceads of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
i lieu of condemnation, are hereby acsighed and shall be paid to Lender, subject to the terms of any
morigage, deed of trust or other secwrity qg eement with a fien which has priority over this Morigage.

9. Borrower Not Releasad; Forbearance by Lender Not a Waiver. Extension of the time for
payment or maodification of amortization of the sims secured by this Morigage granted by Lender to
any successor in interest of Borrower shall not operale o release, in any manner, the liability of the
original Borrower and Borrower's successor in interest’ Lender shall not be required fo commence
procesdings against such successor or refuse to extens fime for payment or otherwise modify
amortization of the sums secured by this Mortgage by resson of any demand made by the original
Borrower and Burrowet's successors in interest, Any forbearan:e by Lender in exercising any rght or
remedy hereunder, or otherwise afforded by applicable law, shall vt be a walver of or praciude the
exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liabiliyy; Co-signers, The
covenants and agreements herein contained shall bind, and the rights hereunuer shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15
hereof. All covenants and agresments of Borrower shall be joint and several. Any Borrower who co-
signs this Mortgage, but does not execute the Revolving Credit Loan Agreement, {a) 15 co-signing this
Mortgage only to mortgage, grant and convey that borrower's interest in the Property to Lender under
the ferms of this Morigage, {b} is not personally liable on the Revolving Credit Loan Agreement or
under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommadations with regard to the terms of this Morlgage
ar the Revolving Credit Loan Agreement without that Borrower's consent and without releasing that
Borrower or medifying this Morigage as to that Borrower's interest in the Property,

11. Notice, Exceptfor any notice required under applicable law 1o be given it another manner,

{a} any notice to Borrower provided for in this Morigage shall be given by delivering & or by mailing

such notice by cerlified mail addressed to Borrower at the Propetly Address or at such other address
g N Sl
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as Borrower may design 3 :-j c@; E IECLQ LAL:J l’@iE{b} any notice to Lender shall

be given by certified mail to Lender's address stated herein or fo such other address as Lendsr may
designate by notice fo Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated hergin.

12. Governing Law; Severability. The state and local laws applicable to this Morigage shall
be the laws of the jurisdiction in which the Properly is located. The foregoing sentence shall not limit
the applicability of Federal law {o this Morigage. In the event that any provision or clause of this
Mortgage or the Revolving Credit Loan Agreement conflicts with applicable law. such conflict shall not
affect other provisions of this Mortgage or the Revolving Credit Loan Agresment which can be given
effect without the conflicting provision, and to this end the provisions of this Morigage and the Revolving
Credit Loan Agresment are declared o be severable. As used herein, “costs”, "expenses” and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Revolving Credit
Loan Agreement and of this Mortgage at the time of execution or after recordation hereof.

14. Rehabilitation Lran Agreement. Borrower shall fulfill alf of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lender, at Lender's uption, may require Borrower to execute and deliver to Lender, in a form
accepiable fo Lender, an assigniwedt of any rights, claims or defenses which Borrower may have
against parties who supply labor, materia's or services in connection with improvements made fo the
Propesty.

15, Transfer of the Property. If Borrovier sells or transfers all or any part of the Property or an
interest therein, excluding {a) the creation of a lies: or encumbrance subordinate o this Mortgage, (b) a
transfer by devise, descent, or by aperation of law ypop the death of a joint tenant, or (c) the grant of
any leasehold interest of three years or less not contaihinig an option 1o purchase, Lender may declare
all of the sums secured by this Mortgage to be immediatel, due and payable. If Lender exercises such
option 1o accelerate, Lender shall mail Borrower nofice of acceleration in accordance with paragraph
11 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
or deliverad within which Borrower may pay the sums declared due 4 Borrower fails to pay such sums
prior to the axpiration of such period, Lender may, without further notice or demand on Borrower, invoke
anhy remedies permitted by paragraph 16 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and-agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hereol_unon Borrower's
breach of any covenant or agreement of Borrower in this Morigags, or in the Revolving Credit Loan
Agreement, including the covenants to pay when due any sums secured by this Mortgage, Lender,
prioy 1o accelgration, shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1)
the breach; (2) the action required {o cure such breach; (3} a date, not less than 10 days from the date
the Netice is mailed 1o Borrower, by which such breach must be curad; and {4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Morigage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right {o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. if the breach is not cured on or before the date specified in the nofice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payabie

o
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without further demand LJ! .. er%cg I@Jd%elge beaBrXeeding. Lender shall be

entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
sacured by this Morigage due to Borower's breach, Borrower shall have the right to have any
procesdings begun by Lerder to enforce this Mortgage discontinued at any fime prior fo entry of a
judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Revolving Credit Loan Agreement had no acoeleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢
Borrower pays all reasonable sxpenses incurred by Lender in enforcing the covenants and agreements
of Borrower contained in this Morigage, and in enforcing Lender's remedies as provided in paragraph
16 hereof, including, but not limited {o, reasonable attorneys' fees; and (d) Borrower takes stch action
as Lender may eesonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Bonower's obligation to pay the sums secured by this Morlgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured
hereby shall remain iniul, force and effect as if no acceleration had ocourred.

18, Assignment of Rants; Appointment of Receiver. As additional security hereunder,
Borrower heraby assigns o Lendor the enis of the Property, provided that Borrowsr shall, prior to
acosteration under paragraph 16 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph (8 hereof or abandonment of the Property, Lender shall be
entitied 1o have a receiver appointed by a court tn enter upon, take possession of and manage the
Property and {o collect the rents of the Property incwuiding those past due. All rents collected by the
receiver shall be applied first to payment of the costs »f management of the Property and coliection of
rents, including, bt not imited to, receiver fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgaue. The receiver shall be liable to account
only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage, and upon receipt of iis
reasonable release charges, Lender, upon Borrower's written reques®, shall release this Mordgage.

20. Walver of Homestead. Borrower hereby waives alf rights of iomestead axemption in the
Propery.

NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

21, Revelving Line. This Mortgage is a revolving line of credit, calling for advances up to the
amount set forth in the Mortgage. The formula for computing interest is as follows:

An Annual Percenlage Kate which is varable and squal to the prime lending rate
as published in The Wall Streef Jowrmal plus a margin of three quarters of one percent
{.75%), The rate may adiust monthly. The maxinium interest rate under this Morigage is
18.000% par annum.
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22, Future Adva QQAF £ J@{LALGHQ .cP Xs macde within twenty {20)

years from the date of this Morigage as set forth in lifinois Compiled Statutes, 205 LS 305/46 and as
amended, However, no-advances will be made beyond the 10th year of the term of this Mortgage.

23. Priority of Future Advances. All future advances shall have the same priority as #
advanced at the date of this Morigage.

REQUEST FOR NOTICE GOF DEFAULT
- e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance
with 3 lien which has priorily over this Morigage fo give Notice to Lendsr, at Lender's address set forth
on page one of this Monigage, of any default under the superior encumbrance and of any sals or ather
foreclosure action.

IN WITNESS WHEREODF, Borrower has executed this Mortgage.

Mo A IS
L?«‘ R R v doh (szal)

Lori A cimige}« Trugﬁee
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COUNTY OF COOK) T o Dakddl ; EIEVIINEN
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i, Keith Goldberg, & Notary Public in and for said county and state, go haroby cerdifthat Lo A,
Schulget, Trustee of The Lori A. Schulget Declaration of Trust Daten 04/43/2010¥ personally
known 1o me 1o be the same person(s) whose name(s) is/are subscribed to the furznoing instrument,
appeared before me this day in person and acknowledged that hefshefthey signec and deliverad the
said instrument as his/heritheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal on March 10, 2015,

f'}



