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This Mortgage prepared by:
Tracy L. Bemdsen for Tri City National Bank, Loa’s Document Processor
Tri City National Bank
6400 South 27th Street
Oak Creek, W1 53154

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other worcs are defined in Seclions 3.
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this dociment are also provided in
Section 18,

(A) "Security Instrument” means this document, which is dated May 2, 2014, together with 2. Riders to this
document.

(B) "Borrower” is Benjamin Ekelund a/k/a Benjamin L. Ekelund and Kristin Ekelund a/k/a Kristin i = Ekelund.
husband and wife. Borrower is the mortgagor under this Security Instrument.

(C) “Lender" is Tri City Nationa! Bank. Lender is a Wisconsin Corporation organized and existing under the
laws of Wisconsin, Lender's address is Oak Creek, 6400 South 27th Street, Oak Greek, W! 53154 Lender 15
the mortgagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated May 2, 2014, The Note stales Ihat
Borrower owes Lender Three Hundred Twelve Thousand & 00/100 Dollars {U.S. $312,000.00) plus interest at
the rate of 4.250%. Borrower has promised to pay this dabt in regular Periodic Payments and to pay the debl
in fult not later than June 1, 2044.
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(E) “"Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

|| Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
| | Baltoon Rider [] Planned Unit Development Rider [] Other(s) [specify]
L] 1-4 Family Riger [] Biweekly Payment Rider

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrativa wu'es and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() "Community Assor.?tion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed. o Bomower or the Property by @ condominium association, homeowners association
or similar organization.

(§) "Electronic Funds Transfer” neans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumer? which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnelic tape so as t¢ o'der, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephonz, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items™ means those items that a:¢ described in Section 3.

(L} “Miscellaneous Proceeds” means any conmipsnsation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paiu .ncer the coverages described in Section 5) for: (i) damage
1o, or destruction of, the Property; {il} condemnation orcther taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M} “Mortgage Insurance” means insurance protecting Lencer-anainst the nonpayment of, or default on, the
Loan. '

{N) “Periodic Payment" means the regularly scheduled amount dve for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O)  "RESPA" means the Real Estate Setlement Procedures Act (12 .8.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they migh k< amended from time to time, or
any additional or successor legistation or regutation that governs the same subjart matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that e imposed in regard to a
“federally related morigage loan" even if the Loan does not qualify as a “federally rela.ed martgage loan” under
RESPA.

(P} “"Successor in interest of Borrower” means any party that has taken title to the Prooer.-whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumer..

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender: (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii} the performance of Barrower's covenants and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay to
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 15-25-311-028-0000.
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That Part of Lot 1294 lying South of a line 50 feet North of and Parallel to South line of Lot 1294 in
Block 33 In Third Division of Riverside in Section 25&] T%vnshlp 39 North, Range 12, East of the Third
Principal Meridian, in Cook County, lltinals, an

THIS IS HOMESTEAD PROPERTY
which currently has the address of 334 Downing Road, Riverside, lllinois 60546 {"Properly Address”):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foragaing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grara.ard convey the Property and thatl the Property is unencumbered, except for encumbrances
of record. Borrower ‘vurrants and will defend generally the title to the Properly against all claims and demands,
subject 1o any encumtrar.cas of record.

THIS SECURITY INSTRUN.FNT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisuictiun 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

1. Payment of?rlndpd. Interes.. s row ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest-cn, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Boriower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Securty instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as jxavimant under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or al'sunosequent payments due under the Nota and this Security
Instrument be made in one or more of the following forns, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier’z check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when receivec at tha 'ccation designated in the Note or al such
other location as may be designated by Lender in accordance with thi.riotice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficiert to oring the Loan current, without
waiver of any rights hereunder or prejudice to its rights ta refuse such paywant or partial payments in the
future, but Lender is not obligated to apply such payments at the time such pzymants are accepted. |f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the (can current. |If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal baiziieZ 1inder the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the juture againsi
Lender shall relieve Borrower from making payments due under the Note and this Security(instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procseds. Except as otherwise described in this Seclion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to
each Pericdic Payment in the order in which it became due. Any remaining amounts shall be applied first o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the pringipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
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the repayment af the Periodic Payments if. and 1o the extent that, each payment can be paid in full. To the
extent lhat any excess exists after the payment is applied to the futl payment of one or more Periodic
FPayments., such excess may be applied to any late charges due. voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneocus Proceeds to principal due under the
MNote shall not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itermes. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other dems which can attain  priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;: {c) premiums for
any and all nsurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any, or any
sums payable by Baoarrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called “Escrow Iltems." At origination or at any time during
the terrm of the Loan. Lender may require that Community Association Dues, Fees, and Assesamaeants, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall
promptly furnish to Lender all nolices of amounts to be paid under this Section. Borrower shall pay Lendar the
Funds far Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
nems. Lender may waive Borrower's obligation t© pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and wherae payable, the amounts due for any Escrow tems for which payment of Funds has been waived by
Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrowar's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
~covenant and agreement” is used in Section 9. if Borrower is obligated to pay Escrow [tems directly,
pursuant to a waiver, and Borrower fails to pay the amount due far an Escrow Item. Lender may exearcise its
rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any ar all Escrow htems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shali pay toe Lender all Funds. and in

such amounts, that are then required under this Section 3.

Lender may. 2. any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tim. sorecified under RESPA, and (b} not to excead the maximum amount a lender can reqguire
under RESPA. Lerder shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendi.cres of future Escrow Iterms or otherwise in accordance with Applicable Law.

The Funds shal beneld in an institution whose deposits are insured by a faedearal agency, instrumentality, or
entity (including Lenc er, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall a~o) the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Bgcrrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrodv “ir.s, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a chaig 2. Unless an agreement is made in writing or Appllcable Law requires interest to
ve paid on the Funds. Lender shall not be required to pay Borrower any interest or earmings on the Funds.
Borrower and Lendeaer can agrse_ . writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, 21 .nnual accounting of the Funds as required by RESPA.

iIf there is a surpius of Funds b~id in escrow, as defined under RESPA., Lender shall account to Borrower for
the excess funds in accordancos’ with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrowrs. as required by RESPA, and Barrower shall pay to Lender the amount
necessary to make up the shortage in ac~ordance with RESPA, but in no more than 12 monthly payments. |If
there is a deficiency of Funds held it sy _row. as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance

with RESPA, but in no more than 12 mon‘aly payments.
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restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work s
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shali not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. i the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, ivhether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandcasithe Propenty, Lender may file, negotiate and setie any available insurance claim and
related matters  If Borrov-er does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settie a claimi, ihen Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. It siisr event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lencer (3) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Kote or this Securily Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearaer. ~7emiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are appiicabl= to the coverage of the Property. Lender may use the insurance
proceeds either 10 repair or restore the Plopety or to pay amounts unpaid under the Note or this Security
Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, esizoiish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Secuiiiv instrument and shali continue to occupy the Property as
Borrower's principal residence for at least one yeer afzr the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonz bly withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Freperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraie or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain tre Property in order to prevent the Property
from deteriorating or decreasing in vaiue due to its condition. Unlesa it is determined pursuant to Section 5
that repair or restoration is not economically feasible, Borrower shall prorapti/ repair the Property if damaged to
avoid further deterioration of damage. i insurance or condemnation pracieds are paid in connection with
damage 1o, or the laking of, the Property, Borrower shali be responsible for ranairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse rroceeds for the repairs and
restoration in a single payment or in 3 series of progress payments as the work s completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Eorrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proper:v. it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Sorrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shall be in dafault if, during the Loan apphcaton procoss,
Borrower of any persons of entities acting at the direction of Borrower or with Borrower's krowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Wmdw;lminmmmﬁm&ﬂrﬁs&aﬂtylm If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andior rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
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enforcement of a lien which may attain priority over this Securily instrument or to enforce laws or regulations),
or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate lo protect Lender's interast in the Property and rights under this Securily Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect ils interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruplcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminale buitding or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not hava to do so and is not under any duty or obfigation to do so. Il is agreed
that Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts dizhursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security lnsirument. These amounts shall bear interes! at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Ins\ripant is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titie.to-the Properly, the leasehold and the fee title shall not merge unless Lender agrees
to the merger In writing.

10. Morigage Insurance. i1 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumes . cquired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance ‘coverage requir=d by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance ary Borower was required to make separately designated payments
toward the premiums for Morigage Insuralice, Bormower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuia <3 previously in effect, at a cos! substantially equivalent to the
cost to Bomower of the Mortgage Insurance previraisly in effect, from an altemate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insui2 0o coverage is not avaitable, Borrower shall continue 1o
pay to Lender the amount of the separately designatad p;ments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retuin these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be nor-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pry Forrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if ‘Murtgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer seie.ctud by Lender again becomes available, is
obtained, and lender requires separately designated payments towar< e premiums for Mortgage Insurance. |f
Lender required Mortgage insurance as a condition of making the Loan anc Rorrower was required lo make
separately designated payments toward the premiums for Mortgage inurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a nun-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any aritten agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage incurance.

Morigage insurers evaluate their total risk on all such insurance in force from time 1o time.“and may enter
into agreements with other parties that share or madify their risk, or reduce losses. These agreemscnls are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afflliate of any of the foregoing, may receive (directly or indirectly}) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement pravides that an affiliate
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of Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Furthar:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
{nsurance, or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b}) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right
to raceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premlums
that were unearned at the time of such canceilation or termination.

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender.

if the Property iz damaged, such Misceflaneous Proceeds shall be appiied to restoration or repair of the
Property, if the reslciation or repair is economicaily teasible and Lender's security is not lessened. Ouring such
repair and restoration rériod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inszect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectos shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in 2 susies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lew ‘equires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower aity interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lehdar's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceed:. sheli be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security ‘Astrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss i+-value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Iinstrument ime \ediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agre: i writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the totat amount of the sums secured immediately before the partial taking, destruction, or loss in value
givided by (b) the fair market value of the Property immediately befora the partial taking, destruction, or loss in
value. Any balance shail be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Progezty in which the fair market value
of the Property immediately before the partial taking, destruction, or ioss in value is less than the amount of the
sumns secured immediately before the parial taking, destruction, or loss in vaius -un'ess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sumo secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat :he Opposing Party
(as defined in the next sentence) offers to make an award 1o settle a claim for damages, Sorrower fails to
respond ta Lender within 30 days after the date the notice is given, Lerxler is authorized to zollect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums ‘sscured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest In the
Property or rights under this Security Instrument,  Borrower can cure such a defauit and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with a ruling
that in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages thal
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid {o
Lender,

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Somral Liability; Co-signers; Successors and Assigns Bound.  Borrower covenants and
agrees that Borrower's ob.ications and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument byt does not execute the Note {a "co-signer'); (a) is co-signing this Security
Instrument only to morigage, o.2nt and convey the co-signer's interest in the Property under the terms of this
Security Instrument;{b) is not rcisonally obligated to pay the sums secured by this Security Instryment: and
(c) agrees that Lender and any oiher Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the tirms of this Security Instrument or the Note without the co-signer's
consent, -

Subject to the provisions of Section g, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriing, and is approved by Lender, shall obtain alt of Borrower's
rights and benefits under this Security Instrumei(.~ Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lande: &grees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (exce ot as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower ‘ees.for services performed in connection with
Borrower's default, for the purposs of protecting Lendar's intercst n.the Property and rights under this Securily
Instrument, including, but not limited to, attorneys’ fees, property insnrection and valuation fees. In regard o
any other fees, the absence of express authority in this Secuiity instiument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of suci fee ~ Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and thal lawis finally interpreted so thal
the interest or other loan charges collected or to be collected in connection with“ihe Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to'reduce the charge to the
permitted limit; and (b) any sums already coilected fram Borrower which exceaded pzrmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principai.®vpd under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili %e treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is providad for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrowser might have arising out of such overcharge.

15. Notices. All notices given by Borrowsr or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have been
given to Borrower when mailed by first ctass mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Bormower shall constitute notice to all Borrowers unless Appiicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice io Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
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Borrower shall only report a change of address through thal specified procedure. There may be only one
designaled notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severshility; Rules of Construction.  This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might expheitly or implicitly allow the parties to agree by conlract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of trig. Secunty Instrument or the Note which can be given effect without the conflicting provision.

As used in tus. Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter anrds or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice varsu--and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Beirrwer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prop=:.y or a Berwficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal ¢ hensficial interest in the Property, including, but not timited to, those
beneficial interests transferred in a “ond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the traiisfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Yitérest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in 2orrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payme:n'-in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender ii such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice. i« siven in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumart  if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies. primitted by this Security Instrument without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Bormower :neots certain corxditions, Borrower shall
have the right to have enforcement of this Security Instrurment discontinuer? st any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this s=2:urity Instrument; (b) such other
period as Applicable Law might specify for the tenmination of Borrower's ngnt o reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrover- (a) pays Lender al sums
which then would be due under this Security Instrument and the Note as if no accieration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses inourmred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys' fees, property iispectian and valuation
fees, and other fees ncurred for the purpose of protecting Lender's interest in the Proper.y and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to ass(ire that Lender's
interest in the Property and rights under this Security Instrumant, and Borrower's obligation to oly the sums
secured by this Security Instrument, shall conlinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
Check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
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(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under
the Note and thig Security instrument and performs other mortgage loan servicing obligations under the Nole,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer. the address to which payments

Instrument, until suzh Borrowsr or Lender has notified the other party (with such notice given in compliance
with the requiremen’s of Section 18) of such alleged breach and afforded the other party hereto a reasonable
period after the giving rt such notice to lake corrective action. If Applicable Law provides a time period which
must elapse before certair aition can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notics ot acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the nolice of accelaration given to Borrower pursuant to Section 18 shail be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As wsrd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or ‘hazardous substances, pollutants, or wastes by Environmenlal Law and the following
substances: gasoline, kerosene, other flanimak's or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos'rr formaldehyde, and radioactive materials; {b) “Environmental
Law" means federal laws and laws of tha jurisdiction where the Property is located that ralate to health, safety
or environmental protection; (c) "Environmental Cleanvp" includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) a1 "Environmental Condition” Mmeans a condition that
can cause, contribule 1o, or otherwise trigger an Environmyntal Cleanup.

Borrower shall not cause or permit the presence, use, dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property (a) that is in violation of any Environmental Law.
(b) which creates an Environmental Condition, or (¢) which, due tot:a precsnce, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the P ‘operty. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small fuantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and 14 maintenance of the Property
(including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Propert, and any Hazardous
Substancs or Environmental Law of which Borrower has actual knowiedge, (b) any Emviror.rantal Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release 0f sriy Hazardous
Substance, and (c) any condition caused by the presence, use or relsase of a Hazardous SUtstance which
adversely affects the value of the Property. If Borrower leams, or is notified by any governmentai ¢i ragulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance arnecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrea as follows:

22. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Wahﬂdwmamﬁinﬁs&nﬂwlm(bmmmmwcduuﬁmm
Section 18 mwmwmwwsa). The notice shall specify: (a) the default; (b) the action
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required lo cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by .
which the default must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befors the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the 7ee)is permitted under Applicable Law,

24. Waiver of lomestead. In accordance with lilinois law, the Borrower hereby releases and waives all
nghts under and by virue of the lilinois homestead exemption laws.

25. Placerment of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage requirel by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protact'Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, rha <overage that Lender purchases may not pay any ciaim that Borrower makes
or any claim that is made against Gorrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, bui only after providing Lender with evidence that Borrower has obtained
Insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower wiil be responsible for the costs-ofthat insurance, including interest and any other charges Lender
may impose in connection with the placemeni oi the insurance, until the effective date of the cancellation or
expiration of the insurance, The costs of the inzurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be morz-than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to tie«erms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recordec w.t* it,

Witnesses
]
(]
!
- ({Seal)
Binjemin L. Ekelund - Borrower
%‘\-/t’/‘% W/ 2 (Seal)
</ Kristin M.B. Ete’ard - Borrower
{Space Below This Line For Acknowledgment]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 12 of 13




1508622026 Page: 14 of 15

UNOFFICIAECOPY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jtinors )

} 88

COUNTY OF Ceoe_ )

On this day before me, the undersigned Notary Public, personally appeared Benjamin L. Ekelund and Kristin
M.B. Ekelund, husband and wife, to me known fo be the individuals described in and who executed the

Mortgage, and &nowledged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes (harein mentioned.

Given under my hanc 2. official seal this A /M/\ day of

-~

By 7 = A Residing at
Notary Pubiic in and for the Stote of T 7. /adis
My commission expires & LY

SLP0400008000200000000u00L

[ 3

s "OFFICIAL SEAL"
§ MARIE T. HYNES
L ]
3

L2 XX L X

Notary Public, State of llinois
My Commission Expires 08/08/14 $

GEBOVIIDORALABLLLLGEOGOI0GT

Originator Names and Nationwide Mortgage Licensing Sy<ter: and Registry IDs:
Organization: Tri City National Bank NMLSRD. 433891

Individual: Rene L. Kossow NMLSR 1D 2474447

LASER PRO Lending, Ver, 14.2.0.021 Copr, D+H USA Corporation 19572014 All Rights Reserved -
ILIWI CAPROSUITE\CFILPL\GO4.FC TR-14888 (Pre.
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