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This Instrument Prepared By:

SUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

50142 Y g
After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD

CHICAGO, ILLINOIS 60613
Loan Numker: 151165148

mb&—‘v : 1511651 18 [Space Above This Line For Recording Data] — —

MORTGAGE

MIN: 100196399006781 G50 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documicntara defined below and other wards are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whicl: is dated MARCH 6, 2015 , together
with all Riders to this document.

(B) "Borrower"is Jobin X John AND Rahel”n -ohn, HUSBAND AND WIFE AS
TENANTS RBY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 Svpatate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the m rtgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addriss and telephone number
of P.O. Box 2026, Flint, M[ 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is GUARANTEED RATE . INC.

Lenderisa  DELAWARE CORPORATION Tiganized
and existing under the laws of ILLTNOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 6, 2015
The Note states that Borrower owes Lender FOUR HUNDRED TWENTY-FOUR THOQUSAND AND
00/100 Dellars (U.S. $ 424, 000.00 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2045

(F)  "Property” means the property that is described below under the heading "Transfer of Righs in the Property, "

-LINOIS-—Single Family-—Fannie Mae/Freddie Mac UNIFORM TNSTRUVERT MERS cMaglc ERtrms
Form 3014 1/01 Page 1 of 14 pocMaglc
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() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Seeurity Instrument that are executed by Borrower. The following Riders are
to be cxecuted by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[_] 1-4 Family Rider [] Second Home Rider

] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(D "Applicao's Daw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules wnil orders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions.

() "Community Associztira Dues, Fees, and Assessments" means all dues, fees, asscssments and other charges
that are imposed on Borrower rthe Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” maans my transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iaitipted through an electronic terminal, telephonic mstrument, computer, or
magnetic tape 50 as to order, instruct, or suirsiize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tranciers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse-ransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, s:tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the o verages described in Section 5) for: (i} damage to, or
destruction of, the Property; {ii) condemnation or ather taking Of a!i ¢ any part of the Property:; (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissions 4 to_the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender agamst the 0Gapayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2401 & seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tife to time, or any additional or
suceessor legislation or regulation that governs the same subject matter.  As used if. this Security Instrument,
"RESPA” refers to all requirements and restrictions that are impesed in regard to 2 federally related mortgage loan"
cven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whéther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
Successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do EFoms
Form 3074 1/01 Page 2 of 14 cMaglc

www.docmagic, com
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SEE LFGAL DESCRIPTION ATTACHED HERETC ZND MALE A PART HEREOF AS EXHIBIT "AM,
A.P.N.: 16-06-106~025-0000

which cirently has the address of 1209 N OAK PARK AVE
» [Street]
QAK PARK ,Mineis 60302 ("Praperty Address"):
[City] (Zip Code]

TOGETHER WITH /all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures nov-or hereafter part of the property. All replacements and additions shall also be
covered by this Security Instruipeqt All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agreesthat MERS holds only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary (o compiy with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the ri ght: to exercise any ‘ar 4l af thoge interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action reairéd of 1endet including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is (awfully seised of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the P operty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o che Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fir national use and non-uniform covenants with
limited variations by jurisdiction to constituie g uniform security ifsirumer: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agieas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aud Late Charges. Borrower shal]
pay when due the principal of, and interest on, the debt evidenced by the Note and 4n , prevayment charges and late
charges due under the Note, Botrower shall also pay funds for Escrow ltems pursvant (o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, it arly check or other
instrument received by Lender as payment under the Note or this Security Instrument is returnied e ! ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrunedit be made in
one or more of the following forms, as selected by Lender: (a)cash: (b) money order; (¢} certified check bark check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits wrensured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Iender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to s tights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may bold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will e

ILLINOIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS EFormmE
Form 3014 1/61 Page 3 of 14 gv.ﬁ:f:gé;agfc.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic

amount to pay any late charge due, the payment may be applied to the delinquent payment and the fate charge. If
more thai one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayineny'of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess evasts after the payment is applied to the full payment of one or mare Periodic Payments, such excess may
be applied to-ziyviate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i e Note.

Any applicaticn o1 pryments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Esciow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid irfi4] 73 sum (the "Funds"} 1o provide for payment of amounts due for- {a) taxes and
assessments and other ttems whicn candtiain priority over this Sceurity [nstrument as a lcn or encumbrance on the
Property; (b) lcasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (b Mortgage Insurance premiums, if any, or any sumg payable by Borrower
to Lender in fieu of the payment of Mortgage lgurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origintion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessr ients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundy for Escrow lems unless Lender watves Borrower's
obligation to pay the Funds for any or alt Escrow Ttems. Lendef s waive Borrower's obligation to pay to Iender
Funds for any or all Escrow Items at any time. Any such waiver mg y enly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for-any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lendér receipts evidencing such payment
within such time period as Lender may require. Borrower's obli gation 1o mak¢ st payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secifity [nstrument, as the phrase
"covenant and agreement" s used in Section 9. If Borrower is obligated to pay Estrow items directly, pursuant to
a waiver, and Borrower fails (o pay the amount due for an Escrow ltem, Lender may exercisé its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerder ny such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in acesidincewith Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that urethen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply.the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Mems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal] apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the F unds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made i writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do e ERorms
Form 3014 /01 Page 4 of 14 e
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoyt charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal| pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is g deficiency of
Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

12 monthly payments.

Upon payment in full of al] sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender,

4. “Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properiy. which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if 201y, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ticins, Sorrower shall pay them in the manner provided in Section 3,

Borrower shial; p-omptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing o ine payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien i, legal roceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 10" Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Propertv.is aibject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyips the lien. Within 10 days of the date on which that notice 1s given,
Botrower shal| satisty the lien or take one of moré of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep th{ iniprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withi the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick Lendar requires insurance. This insurance shall be
maintained in the amounts {including deduetible levels) and for ‘ne’ periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of tic T.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s 1 ght to disapprove Borrower's choice, which right shall
not be excreised unreasonably. Lender may require Borrower to pay, In connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (h)'a oie-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review sf any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtain insur+nes coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyoe oramount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Larrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/er as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates, [f Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINCIS-Singte Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Erorme
Form 3014 1791 Page 5 of 14 DocMaglc

www.docmagic, com



1508949058 Page: 7 of 17

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name I.ender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration OF repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

is made ‘i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Putrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Ifthe restoration &1 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (5t sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insirasce proceeds shall be applied in the order provided for in Section 2.

If Borrower abangons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower dogs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lépler may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Yender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righte.to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumen,.=p ib) any other of Borrower's ri ghts (other than the right to any refund
of uncarned premiums paid by Borrower) unds; 4| insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender zay use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisl, #nd use the Property as Botrower' s principal residence
within 60 days after the execution of this Security Instrumentan sha]] continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occuparicy saniess Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating Cirgumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wiste on the Property. Whether or not
Borrower js residing in the Property, Borrower shall maintain the Property in orderto prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursaant-to Section $ that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if {amaged to avoid further
detertoration or damage. If insurance or condemnation proceeds are paid in connection with d tmag: to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 17 ¥eider has released
proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a singie pavment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of $uca repair
Or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leuder shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially falge, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence,

FLINOLS--Single Family~Fannie Mae/Freddie Mac UNTFORM TNSTRUVENT - MERS DacMagle €orms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f (a)
Borrower fails to perform the covenants and agreements contained in thig Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may
attain priority over this Seeurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Froperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: {b) appearing in court; and {¢) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding.  Securing the Property includes, but is not limited to, entering the Property to
make rergirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other Codeviolations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this‘Sesiion 9, Lender does not have te do so and is not under any duty or obligation to do so. It is agreed that
Lender inewe0 rability for not taking any or all actions authorized under this Section 9,

Any amounts Sisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeni- Thees amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inter *8t, Upon notice from Lender to Borrower requesting payment.

If this Security Inscrumens. is on a leasehold, Borrower shalt comply with all the provisions of the lease.
Borrower shall not surrepder ihe 1: whold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express vritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehald and the fce title shall not merge unless Lender agrees to the merger
in writing,

16. Mortgage Insurance. if Lender requireg Mortgage Insurance as a condition of making the Loan, Borrower
sttall pay the premiums required to maintain the Mortsage Insurance in effect. If for any reason, the Mortgage
Insurance Coverage required by Lender ceases to be av ilabie from the mortgage insurer that previously provided such
insurance and Borrower was required to make Separatel; designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ob ajn Coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalen{ o he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uy Lender. [f substantiaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t Lends:ihe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec.. Lerder will accept, use and retain these
Payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucn 1385 reserve shal] be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall i/ be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount ard for the period that Lender requires) provided by an insurer selected by Lender again
becomes availabie, is obtained, and Lender requires separately designated payments towird the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance ag a condition of making the Louand Dorrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Betrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage insurance ends in accordance with any written agreement between Boirower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage insurers evaluate their total risk on all such msurance in force from time to lime, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that derve from (or might
be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgageinsurance terminated automatically, and/or to receive refund of any Mortgage Insurance premiums
that were‘urcarned at the time of such cancellation or termination,

TL. Assigrinent of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned to
and shall be paid-cender,

Ifthe Property is 4arn 1ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is.=conomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall-have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prempily. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as e wark is completed. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid on such Mizczilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous frocseds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellar eous roceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a tota) taking, destruction, or loss in va'ue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetlier oraot then due, with the excess, if any, paid to
Borrower.

In the event of a partia taking, destruction, or loss in value ot the Property in which the fajr market value of
the Property immediately before the partial taking, destruction, or loss in value i<'equal to or greater than the amournt
of the sums secured by this Security Instrument immediately before the partial wking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securidy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the 1otal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} ti ¢ fair market value of the
Property immediately before the partial taking, destruction, or loss in valye. Any balance sha’l be haid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the-{ai- market value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the amovut of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder stherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumept whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the nexq sentence) offers to make an award to settle a claim for damages, Borrower failg to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has g right of action in regard to Miscellaneous Procecds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
of rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest m the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Sums secured by this Security Instrument granted by Lender to Borrower or any

Instrumedic by reason of arty demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearatice by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
paymentsarerirthird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not-eawaiver of or preclude the exercise of any right or remedy.

13. Joint @i Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligation=and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not wxecute the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co=signer’s. interest in the Property under the terms of this Security Instryment; {b) is not
personally obligated to pay theedrs secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify “forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the cosigpsr's consent.

Subject to the provisions of Sectign 155 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrinte. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower skal| not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees ¢ suci release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectior, 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender tnay charge Borrower feed fo! services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the ¥rogerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection aid valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specificive to Borrower shall not be constryed
as a prohibition on the charging of such fee, Lender May not charge fees that are -Xpressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that [aw 1o tinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Log 1¢exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the civa ge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will be ‘efunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymenl
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymiers suithout any
Prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shal] be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' change of address, then Borrower shall only reporta change of address

ILLINOIS--Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS
Form 3014 1/01 Page 0 of 14 DocMagic EForms

www.docmagic. corm



1508949058 Page: 11 of 17

UNOFFICIAL COPY

requirement will satisfy the corresponding requirement under this Security Instrument,

explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, [ the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision,

Asiced in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter'words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
Versa anc'(¢) e word "may" gives sole discretion without any obligation to take any action.

17. Bowravier's Copy. Borrower shal] be given one copy of the Note and of this Security Instrument.

18. Trausfcr o the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ip aboad-for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer o7 title "y Borrower at a future date to a purchaser.

If 2l or any part of the Feopely or any Interest in the Preperty 1s sold or transferred (or if Borrower is not a
natural person and a beneficial inleres! m Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in £11] of all sums secured by this Sceurity Instrument. However, this option
shall not be excrcised by Lender if such exa(eise is prohibited by Applicable Law.

If Lender exercises this option, Lender skal’ give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the netice is 2iven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. f Porower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconlipued at any time prior to the earliest of (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument: {b) such other period ag
Applicable Law might specify for the termination of Borrower' g right to reistate: or {c) entry of a Judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lendirall sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred; ¢(5) zures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security [astrument, including, but not
limited to, reasonable attorneys' fees, property inspoction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (1) tales such action ag
Lender may reasonably require to assure that Lender's interest in the Property and rights under thig Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coritirgs unchanged
unless as otherwise previded under Applicable Law. [ender may require that Borrower Pay such reinstatercit sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c}-certitied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and oblj gations secured hereby shall remain fully effective as if
no acceteration had oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil]
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loar Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may tommence, join, or be joined to any judicial action (as either an individual

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be tiken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerativn.and opportunity (o cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower jitssuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective action

21. Hazardeos Substances. As ysed in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardeas substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbéstos o formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the Jurisdictiorrwhre the Property is located (hat relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includcs a7y response action, remedial action, or removai action, as defined i
Environmenta) Law; and (d) an "Envirormental Condition" means g condition that can cause, centribute to, or
otherwise trigger an Environmental Cleany,

Borrower shall not cause or permit the presedcs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is i1 violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the Presznee. use, or release of a Hazardoys Substance, creates a
condition that adversely affects the value of the Property.. e preceding two sentences shall not apply to the
PTESCNCE, use, or storage on the Property of small quantities of Hazzidous Substances that are generally recognized
lo be appropriaic to normal residential uses and to maintenance of the Property (includin g, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invesiioation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvin g the Property and any Hazardous Substance
or Environmental Law of which Borrower has actyal knowledge, (b) any Environnyent<i Condition, including but not
limited to, any spilling, Ieaking, discharge, release or threar of release of any Haz rdowe Substance, and (c) any
condition caused by the presence, use or relcase of a Hazardoys Substance which adversa! ¥ affects the value of the

Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any rrivate party, that

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenaat or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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but not limited to, reasonable attorneys' fees and costs of title evidence,
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee ig permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with I|linois law, the Borrower hereby releases and wajves all rights
under and by virtue of the Minois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unlegs Borrower provides Lendor with evidence of the
insurancs toverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
Expense lo'protect Lender's interests in Borrower's collateral. This Insurance may, but necd not, protect Borrower's
interests, /Ihz voverage that Lender purchascs may not pay any claiin that Borrower makes or any claim that is made
against Borrowes fin connection with the collatera] Borrower may later cancel any insurance purchased by Lender,
but only after provicue Lender with evidence that Borrower hag obtained insurance as required by Borrower's and
Lender's agreement 7, | “nder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irterast and any other charges Lender may Impose in connection with the placement of the
mnsurance, untif the effective datcof the cancellation or expiration of the insurance. The costs of (he insurance may
be added to Borrower's fo(a] ouzianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to 0btzin on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BIANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

Jobid XK John

e (Seal)

-Borrower

T T T ————— = = (Seal)

-Herrower

Witness:

—

(Seal)

ahel A JoHnh -Borrower

(Seal)
‘_1_1___‘_“}3—

~borrower

{Seal)
R —

-borrower

Witness:

—
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{Space Below This Line For Acknowledgrnent]

State of ILLINOTS

County of C00k
The foregoing istrument was acknowledged before me this MZ_OL__“___
by —Jobin K _John AND Rahel A_John :EaiSL”*AJQ ev4k-bﬁ$:

[

6n Ta r\g Acknowledgment

ﬂ"gm% Db

{Seal) Seifal Number, if any

Stgnature of|P

"OFFICIAL SEAL"
TIMOTHY J. ORTIZ
Notary Public, State of lllinoig
My Commission Expires 03-27.2016

Loan Originator: Michael Murrag, NMLSR ID 223808
n Ori tor Organizaticn: uaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151165148

FIXED INTEREST RATE RIDER

Date: MARCH 6, 2015

Lender: GUARANTEED RATE, INC.

Borrower(s): Jobin K John, Rahel A John

THIS FIXED INTEREST RATE RIDER is made this  6th day of MARCH, 2015
and 17 incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, 7ot Security Decd (the "Security Tnstrument") of the same date given by the undersigned (the
"Borrewer™) to secure repayment of the Borrower's fixed rale promissory note (the "Note") in favor of
GUARANTEED RATE, INC.
(the "Lender"). Te Security Instrument encumbers the property more specifically described in the Security
[nstrument and tosaizd at:

1209 NTCAK PARK AVE, OAK PARK, ILLINOIS 60302
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition (  E ) "Note" of ¢t Security Instrument is hereby deleted and the following
provision is substituted in its place in the Secuvity Instrument:

{ E ) "Note" means the promissory note signed by the Borrower and dated MARCH 6, 2015
The Note states that Borrower owes Lender FOUR HUNDRED TWENTY-FOUR THOUSAND

AND 00/100 Dollars (U.8. § 424, 000.00 )
plus interest. Borrower has promised to pay this debt in‘regutar Periodic Payments and to pay the debt in
full not later than APRIT, 1, 2045 at /hérate of 3,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the termeand covenants contained in this Fixed
Interest Rate Rider.

ey s
{Seal) / " (Seal)

A
L—H@O/ﬂil’l % Johne”" \ -Borrower HFahel A J Oh/ﬁ -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
ILLINDIS FIXED INTEREST RATE RIDER DocMagic EFormns
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EXHIBIT A

LOT 23 INBLOCK 1IN SALINGER AND HUBBARD'S KENILWORTH BOULEVARD ADDITION TO OAK PARK
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-06-106-025-0000

Exhibit A 15014241L



