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mortgage securad by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:
Carrington Mortgage Services, LLC
ATTN: Records Management

1610 E. Saint Andrew Place, #400
Suite B-150

Santa Ana, CA 92705

This instrument was prepared by:

Sean Grimes

Carringten Mortgage Services, LLC
1610 E. Saint Andrzve Place, Suite B-150
Santa Ana, CA 82703

860-607-3506

Title Order No.: 15587124
Escrow No.; 1557124
LOAN #: 1501082464 BRI e NG,

State of lllinois MORTGAGE 137-7965398-703-2038

MIN: 1006037-8000075181-3
MERS PHONE #: 1-888-679-6377

THIS MORTGAGE {*Security Instrument”} is given on March &, zu185. The Mortgagor is
KEVIN MCMANARNON | single

("Borrower"),

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation-iiz. i acting solely as a
nominae for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

J /”*“%
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MERS i organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 20286,

{"Lender” s organized and

existing under the laws of Delaware
and has an address of 1610 E, Saint Andrew Place, Suite B-150, Santa Ana, LA 82705

Borrower owes Lender the principal sum of THREE HUNDRED FIFTY EIGHT THOUSAND THREE HUNDRED
TWENTYAND Nomooww*w**w*w-&*ws\-ﬁ*wﬂ-*&*#w******w*www**** DD"HI‘E}(UAS $858}32{)u00 )D
This debt is evidenced by Borrower's note dated the sare date a8 this Security Instrument (“Note™), which provides for
montily payments, with the full debt, i not paid earlier, due and payable on  Aprii 1, 2045,

Thia Sacurity Instrurrent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and &il
renewals, extensionsani modifications of the Note; (b) the payment of all other surns, with interest, advanced under
paragraph 7 to protect the recurity of this Becurity strument;, and (¢} the parformance of Borrower's sovenants and
agreaments under this Seciity Instrument and the Note, For this purpose, Borrowsr does hereby martgage, geant and
convey o MERS (solely as nomines for Lender and Lendar's successors and assigns) and (o the succassors and assigns
of MERS, the following described ureperty located in Cook County, lHlinois;
SEE LEGAL DESCRIPTION ATTAGCHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN I 13-18-106-028-0000

which has the address of 8226 West Glddings Street, Chicago,
[Great, City],
finois 60630 ("Property Addrass");
[Zin Godg]

TOGETHER WiTH all the improvements now or hareafter erected on the proparly, and nl sasements, appurtanances
and fixtures now or hereafter a part of the property. Al replacements and additions shalialse be covered by this
Secuiity Instrument, All of the foregoing is referred to in this Security Instrument as the Pronerty,” Borrower
understands and agress that MERS holds only legat title to the interests grantsd by Borrows! in this Sanurity
tnstriment, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lerdes's successors
ard assigns) has the right: to exercise any or all of those interests, ncluding, but not limited to, the rightio foreclose
and selt the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Sacurity Instrumant.

BORROWER COVENANTS thal Borrower is lawfully seized of the estate hereby conveyad and hasg the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarices of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of resord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstifute a uniferm securily Instrumant covering real property.

] gl
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Borrowar and Lender covenant and agres as follows:

LINIFORM COVENANTS,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and intersst
an, the debt evidenced hy the Note and [ate charges due under the Nate,

%, Monthly Payment of Taxes, hsurance and Other Charges, Berrower shall include in eash monthly paymant,
togather with the principal and interest as seld forth in the Note and any lale charges, a sum for () taxes and special
assessmants levied or to be levied against the Proparty, (b) leasehold paymants ar ground rents on tha Property, and
{c} premiums for insurance required under paragraph 4, in any year it which tha Lendar must pay & morigage insurance
npramiuen to the Becretary of Housing and Wban Development (“Secratary”), or in any yearin which such pramiur wolld
have haen requirad if Lander siill hald tha Sscurity Instrument, each monthly payment shall also include either: (i) 2 sum
for the annual morgage insurance premium to he paid by Lender fo the Secretary, or (il) 2 morthly charge instead of
a mortgage insurance premium if this Security instrument is hald by the Secratary, in a reasonable amount to be
determinad by the Secretary. Except for the monthly charge by the Secretary these items are called "Escrow itams”
and the sums patd to Lender arg called "Escrow Funds,”

Lender may, atan time, collect and hold amounts for Escrow ltams in an aggragate amount not to excesd the maximum
amount that may be recuired for Borrower's escrow account under the Real Estate Setflement Proceduras Act of 1874, 12
L.5.C. Section 2601 et 'sen, and implementing regulations, 24 GFR Part 1024, as they may be amended from time to lime
("RESPAM, except that the Cushion or reserve permitted by RESPA for unanticipated disbursements ot dishursermants before
the Borrowar's payments ara ruslabls in the account may not be based on amounts due for the mortgage insurance premilm.

If the amounts held by Lenderfor Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
aceount to Borrower for the excess funds as reguired by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow ltams whan due, Lender may notify the Borrower and require Borowar 1o make up the
shortage as parmitted by RESPA,

The Escrow Funds are pledged as additizna! security for all sums securad by this Bacarity instrument. If Borrawer
tenders to Lender the full payment of alf suca sums, Borrowar's account shall he crediled with the balance remaining
for all installment items (a), (b), and (¢) and anymertgage insurance pramium instaliment thad Lendar bas not become
ohligated 1o pay to the Secretary, and Lender shad pooraptly refund any excess funds to Borrower, lmmediately prior
to @ foreclosure sale of the Property or ifs acqulsition i Lender, Borrowsr's aceount shall be credited with any balancs
remaining for all instaliments for itams (a), (b), and {c).

3. Application of Payments. All payments under parsgraphs 1 and 2 shall be applied by Lender as follows:

First, to the morgags insurance premium to be paid by Lzider to the Becretary or to the monthly charge by the
Secretary instead of the monthly morlgage insurance prermium;

Seeend, to any taxes, special ssssasments, leasehold paymenteor oround rents, and fire, flood and other hazard
insurance premiums, As required;

rr———

Fifth, to late charges due under the Note.

4. Firs, Flood and Other Hazard Insurance. Borrowsr shall insure all improveriars on the Froperty, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including firg, for which
Lender requires insurance. This insurance shall be maintainad in the amounts and for the narinds that Lender requires.
Borrower shall alsc insure all improvemeants on the Property, whether now in exisience or subscquently erectad, against
loss by floods to the extent required by the Sacratary. All insurance shall be carried with companics Zporoved by Lendar,
The insurance policies and any renawals shall be hald by Lender and shall include loss payable clawses in faver of, snd
1y & form acceptable to, Lender,

Inthe svent of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lise if not made
promptly by Borrower. Ezch insurance company concerned fs heraby awthorized and directad to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at ils ophion, either {a) 1o the reduction of the indeblednass under the Note and this Seeurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or () 1o the restoration or repair of the damaged Proparty. Any application of the protesds (o the principal shall not
extend or posipone the due date of the monthly payments which are referrad {o in paragraph 2, or changs the amount
of such payments, Any excess insurance proceeds over an amount reguired to pay all outstancding indebizdness under
the Note and this Security instrument shali be paid to the entity lagaily entitled thersto.

. VAL
FHA Blinois Mortgage - 4/98 Initiaks: 4020

Elle Mas, Ing. Page 3 of 7 LEFHALD 1212
ILEFMALD

UBI06/2018 07208 AM PST




1508956015 Page: 5 of 13

UNOFFICIAL COPY

In the event of foreclosure of this Becurity Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, alf right, tille and Interest of Borrower in and to Insurance policies in foree shali pass to the purchasar.

5. Dccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall cooupy, establish, and use the Proparty as Borrower's pringipal residence within sixty days
after the executian of this Security Instrumeant {or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of cccupancy,
uniess Lender determines that requirement will cause undue hardship for Borrower, or unlass extenuating ciroumstances
gxist which are beyond Borrowsr's conteol, Borrowear shall notify Lender of any extenvating clroumstances. Borrower
shall not commit waste or destroy, damage or substantislly change the Properly or allow the Property to detariorate,
reasonable waar and tear exceptad. Lendar may inspect the Proparty if the Property is vacant or abandoned or the loan
fs in default, Lender may take reasonable action to proteet and praserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, Including, but not imied to, represantations concarning Borrowar's occupanesy of the Property as a
principal residente. if this Security Instrument is on a leaseheld, Borrower shall comiply with the provisions of the lease.
IF Barrower acquires fee title to the Property, the leasehold and fee title shall not be rerged unless Lender agrees to the
margar in writing.

6. Condemnation/ 1 ¢e procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or gtheraking of any part of the Propery, or for conveyance in place of condermnation, are hersby
assigned and shall be paid to Zepder to the exient of the full amount of the indebiedness that remains unpaid undar the
Note and this Becurily Instrumeiit, Lender shall &pply such proceeds to the raduction of the indebladness under the Note
and this Security Instrument, first to any, delinguent amounts applied in the order provided in paragraph 3, and then to
prapaymant of principal. Any applicadsi ot the proceeds {0 the principal shall not extend or postpons the due date of
the monthly payments, which are referred 43750 paragraph 2, or change the amount of such payments, Any excess
procesds ovar an amount requirad o pay akautstanding indebtadness undar the Noie and this Security Instrument shall
be paid (o the entity fegally entitled theraty,

7. Charges to Borrowar and Protection of L.endar’'s Rights in the Property. Barrower shall pay &ll governmental
or municipgl charges, fines and impositions that are'ndt included in paragraph 2, Borrower shall pay these obligations
on tima directly to the entity which is owed the payment. 't fatiure to pay would ativersely affact Lender's interaest in the
Property, upon Lendar's request Borrower shall promplly 1uiniel to Lander receipts evidencing thase paymants.

If Borrowar fails to make these payments or the paymensts raouired by paragraph 2, or falls to perforr any other
eovenants and agreements containgd in this Security Instrumen, sithers is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a prooeeding in badkupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to proteciihe valus of the Property and Lender's righis
it the Propeity, including payment of taxes, hazard insurance and other tars mentioned in paragraph 2,

Anty amounts disbursed by Lender under this paragraph shall becenie g additional deft of Borrower and be
sacured by this Sacurity Instrumant. Thess amounts shall bear interast from thegala of dishursement, at the Note rate,
and &t the aption of Lender, shall ba immadistely due and payable,

Berrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower {a)
agrees In writing to the paymeant of the abligation secured by the lfen in a manner accsnabla to Lender, {b) contasts
in good faith the flen by, or defends against enforcement of the lien in, legal proceedings whish ir the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} securas from {he holder of the flen an ayietirant satisfactory to
Lender subordingting the fen fo this Security Instrument, i Lender datermines that any pari of tha Property is subjact
to & lien which may attain pricrity over this Securily Instrument, Lender may give Borrower a notice idardifying the lien.
Borrower shali eatisfy the lien or take one or more of the actions set forth gbove within 10 days of the gwing of notice,

8. Peos, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{a} Dofault, Lender may, except as limited by regulations issued by the Secretary, in the case of paymaent
defaults, require immediate payment in full of all sums secured by this Security Instrument i
{1y Borrower defaults by failing to pay in full any monthly paymant raquired by this Sacurity Instrumeant prior
te or on the dus date of the next monthly payrment, or
(i) Barrower defaulls by failing, for & period of thirty days, to perform any other abligations contained in this
Securily instrument,

FHA Hinois Mortgaygs - 41548 |!1itiﬂ|m\3§'ﬂ{
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{(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law {including Ssction 341() of the
Garn-St. Germain Depository Institutions Act of 1882, 12 U.8.C, 1701-3(ch)) and with the prior approval of the
Becratary, require immediate payment in full of all suma secured by this Security Instrument if:

(5 All or part of the Property, or a beneficial interest in  trust owning all or part of the Property, is sold or

otherwisa transferred {other than by devise or descent), and

(i} The Property is not occupied by the purchaser ar grantee @ his or her principal residence, or the

purchaser ar grantee does sn ocoupy the Froparty but his or her credit ias not been approved in accordance

with the requirements of the Szoretary,
{¢} No Waiver. If circumnstances ocour that woukd permit Lender to raquire immediate payment in full, but
Lender does not ragquire such payments, lL.endar does not waive its rights with respect to subsequent avents,
{d) Regulations of HUD Secretary. In many cireumstances regulations issued by the Secretary will limit
Lender's rights, In the case of payment defaults, to require immediate payment in fuli and foreclose if not paid.
This Szourity Instrument does not authorize accelaration of foreclosurs if not permittad by regulations of the
Secratary.
{e) Mortcegs Not Insured, Borrawer agrees that if this Security Instrumient and the Note are not determined
to be eligihle far insurange under the National Housing Act within 80 days from the date hereof, Lender may,
gt its option, require immediste payment v full of all sums sscured by this Security Instrument, A writken
statement of any suthorized agent of the Becretery dated subsequent to 80 days from the date hereof, declining
to insure this Sacunty instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the joragoing, this aption may nol be exarcised by Lender when the unavailabifity of insurance
ja solely due to Lender's tailura to remit & mortgage insurance premium to the Secretary.

10, Reinstatement, Borrowei nas a«doht to be reinstated if Lender has required immediate payment in full becauss
of Borrower's failure ko pay an amourd dustundsr the Note or this Security Instrument, This right applies even after
foreclosure procesdings are instiluted, To reinsiate the Securdty Instrument, Borower shall tender in & lump sum all
amounts raquirad to bring Borrowar's account current including, to the extent thay are obligations of Barrowar under
this Becurity Instrumenl, foreclosure costs and reasonable and customary aitorneys’ fees and expenses proparly
associated with the foreclosure proceeding. Upaon  einstatement by Borrower, this Security Instrument and the
obligations that it securas shall remain in effect as if Lencer had not requirad immadiate paymentin full, Howsaver, Landar
i not reguired to permit reinstaterment it (i) Lender has acocpted reinstatement after the commeaneement of foreclosure
proceedings within two years immediately precading the eommencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreciosure an different grounds inteduture, or (iil) reinstatamant will adversely affect the
priotity of the fien created by this Seourity nstrument.

11, Borrower Not Released; Forbearance By Lender Not »/V¥aiver. Extension of the time of payment or
rrodification of amortizaton of the sums securad by this Security Instruresnt granted by Lender to any succassor in
interest of Borrower shall not operate to release the liability of the original Borower or Borrower's successor in interest,
Lender shall not ba required to commence proceedings against any successor in interes! or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securlty thabument by reason of any demand
madea by the original Borrowesr or Borrower's stecassors in interest. Any forbearancs by'Lander in exarcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thiz novenants and agreements
of this Becurity Instrument shall bind and beneflt the successors and assigns of Lender and Sonower, subject 10 the
provisions of paragraph 9(h), Borrower's covenants and agresments shall be joint and seversi "0y Borrower who
co-signs this Security Instrument but does not exscute the Note: (a} is co-signing this Security insirument only to
mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Security Dstiument; (b) is
not personally obligated to pay the sums secured by this Security tnstrument; and (c} agraes that Lenderaind any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Sacirily
Instrurment or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothar methad, The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lendar shall be given
by firat class mail to Lender's address stated hereln or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instriment shail be deemed to have been givan to Barrower or Lender whan given as
providad in this paragraph,

N il
)
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14. Goveening Law; Severability. This Securily Instrurment shall be governed by Federal law and fhe law of the
juristiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without tha conflicting provision. To thig end the provisions of this Security Instrurment and
the Note are declarad 1o be severable,

15. Borrower’s Copy. Borrower shall be given one conformed sopy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Bubstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence,
use, or storaga on the Property of small guantities of Hazardous Subsiances that are generally recognized to be
Appropriate to normat residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [awsiil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borvower has aclual knowledge, If Borrower fearns, or is notified by any governmeantal or
ragulatory authoriy that any removal or other remediation of any Mazardous Substances affecting the Property is
necessary, Borrowerehall promptly take gl necessary remedial actions in accordance with Environmental Law.

As used in this raragraph 186, "Mazardous Substances’ are those substances definad as loxic or hazardous
subatances by Enviropoental Law and the following substances: gasoline, kerogene, other flammable or toxic
petroleumn products, toxic paztcides and herbicides, velatile solvents, matatials containing asbestos or formaldehyde,
and radiosctive materials, Asasad in this paragraph 16, "Environmeantal Law" mgans {ederal laws and laws of the
jurisdiction where the Property is lueated that relate to health, safety or envirormental protection,

NONLNIFORM COVENANTS. Barower and Lender futther covenant and agree as follows:

17. Assignment of Rents. Borrower unsonditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendar's agents (o collect the rents and ravanuas and heraby diracts each
tenant of the Property to pay the rents to Lender sl andsr's agents. However, prior to Lender's notice to Borrower of
Borrower's braach of any covenant or agreement i fheSecurity Instrument, Borrower shall collect and receive al rents
and revenues of the Proparty as trustesa for the benefit bf Lender and Borrowar. This assignment of rents constitutes an
absoluie assignment and not an asslgnment for additiona’ security only.

f Lender gives notice of breach to Borrower: {8) sil rents racaived by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured Ly e Security instrument; (b} Lender shall be entitled to
collect and receive ali of the rents of the Property; and (¢) each terani of the Property shall pay alt rents cluae and unpaid
o Lender or Lendar's agent on Lenders written demand to the tenan

Borrowaer has not executed any prior assignment of the rents and Fas not and will not perform any act that woutld
pravent Lender from exercising Its rghts under this paragrash 17,

Lender shall not be required to entar upon, take conbrol of or mairizin/the Property before or after giving
notice of braach to Borrower. However, Lender or a judicially appointed recaiver may do so af any time there 18 a
hreach. Any application of rents shall not cure or waive any dafault or Invalidate ady sther right or remedy of Lender,
This assigament of rents of the Property shall terminate when the dabt secured by the Bacurity Instrument is paid in
fult,

18, Foreclosure Procedure, I Lender requires immediate payrnent in full under pzragiaph 9, Lendar may
foraclose this Security Instrument by judicial proceeding. Lender shall be enfitled to collecial’ cypenses incurred
in pursuing the remadies provided in this paragraph 18, including, but not limited to, reasonanlz attorneys’ fees
and costs of title evidence.

H the Lender's interest in this Securlly Instrument Is held by the Secretary and the Secrctacy requires
immediate payment in full under Paragraph 9, the Secratary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.8.C, 3781 et seq.) by requesting a foreclosure
commissioner designated under the Actto commence fareslosure and to sell the Property as provided in the Act,
Mothing in the preceding sentence shall deprive the Becretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law,

19. Release, Upon payment of all sums secured by this Secuwrity Instrurcent, Lender shall release this Sacurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

26, Waiver of Homestead. Borrowsr walves all right of homestead exemption in the Property.

Z M‘"M,‘;{’ fﬂ
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21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplerment
the covenants and agreements of this Becurily Instrument as if the rider(s) were a part of this Secusity Instrument.
[Check applicable box{es)]

[J Condaminium Rider [J Growing Equity Rider L] Planned Unit Development Rider

[] Graduated Payment Rider ] Other(s) [specify]

Fixed Interest Rate Rider, 1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agraes to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses:
\ / / o Wb 7Y (Seal)
N M&MANAMON DATE
State of ILLINOIS
County of COOK
Tha foregoing mstrumeant was acknaviedged bofore me this ;’/ MCA // . /ufﬂ’@ 1§ (cate)

by KEVIN MCMANAMON {name of person acknowledgead),

"
K .,

Y

J/ /! \ e
b e

f$iﬂxmtuw of Parsmn Taking Aaknwwladgamant)

-

%WW#MW mmmmw@ 7/ i jf Kt j,é, Le f, S {Title or Rank)
| /

B et T

4

/ {Serial Number, if any)

Lender: Carrington Mortyage Services, LLO
NMLS 1D: 2600

Broker: Key Financial Sources, Inc.

NMLS iD: 231777

Loan Originator: zelimir stakic

NMLS 1D: 231706

’.r" f/
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MIN: 1006037-9000075181-3

FHA Case No,
137.7965398-703-203B8

FIXED INTEREST RATE RIDER
FHA

THIS Fixed Interest Rate Rider is made this 6th day of March, 2015 and is incorporated
into and shall be desmed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower’} to secure Borrower's Note to Carrington Mortgage $ervices, LLC, a Limited

Liability Corapany

{the “Lender’) of the same data and covering the Property described in the Security Instrument and located at:

5226 West Giddings Street
Chicago, IL 60630

Fixed Interest Rate Rider COVENANT. Inaddition to the caovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and tgree that,

The interest that is referenced in subsections (@) ard (b) of the first paragraph is at the rate of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Fixed Interest Rate

Rider. )
i
A . g
N }/L/Wm D x 6/ (Seal)

KEVIN MCMANANMON DATE

FHA linois Fixed Interest Rate Rider
Ellie Mag, Ing. ILIRRFHARLL 0413
ILIRRFHARLU

03/06/2015 07.08 AM PST
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this &th day of March, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to  Carrington Mortgage

Services, LLC, a Limited Liability Company

(the “Lender”)

of the sarie date and covering the Property described in the Security Instrument and
located at; 5226 West Giddings Street, Chicago, IL. 60530,

1-4 FAMILY COVZMANTS. In addition to the covenants and agreements made in
the Security Instrumeit, Berrower and Lender further covenant and agree as follows:
A. ADDITIONAL FRORFERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following iterns now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shal’ also constitute the Property coverad by the Security
[nstrument; building materials, eprliznces and goods of every nature whatsoever
now or hereafter located in, on, orusad, or intfended to be used in connaction with
the F’roper’t?/, including, but not limited 16, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and aceess control apfaratus, plumbing, bath
tubs, water heaters, water closets, sinks, rarigue, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm winzcws, storm doors, screens, blinds,
shades, curtaing and curtain rods, attached mirrore. cabinets, paneling and attached
floor coverings, all of which, including replacements & additions thereto, shall be
deemed to be and remain a part of the Property coverad by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument
{or the leasghold estate if the Security Instrument is on a ieasshold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "t'ronerty.”

B. USE OF PROPERTY; COMPLIANCE WITH L.AW. Borrowar shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shalicomply with all
laws, ordinances, regulations and requirements of any governmental body epplicable
to the F’ro%ertl%

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

A

MULTISTATE 1-4 FAMILY RIDER Initials: = 4
Ellie Mag, Inc. Page 1 of 3 GINVRLU 1210
GINVRILU
03/06/20 5 07:05 AM PST
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D. RENT LOSS INSURANCGE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 4,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 10is deleted.

F. BORROWER'S OCCUPRANCY. Unless Lender and Borrower otherwise agrae
in writing, Section 5 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend orterminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“‘sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lenderali the rents and revenues ("Rents”) of the Proper‘ty, regardless of to whom
the Rentg-of the Progerty are c?ayable. Borrower authorizes Lender or Lender's
agents to col'ect the Rents, and agrees that each tenant of the Property shall pay
the Rents to llehder or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender a8 given Borrower notice of default pursuant to Section 13 of the
Security Insirument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lander or Lender’s agent. This assignment of Rents constitutes
an absolute assignment-and not an assignment for additional security only.

If Lender gives noticeoldefauit to Borrower, (i) all Rents recsived by Borrower
shall be held by Borrower as tustee for the benefit of Lender anly, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitlad to collect
and receive all of the Rents of thz Property; (iil) Borrower agrees that each tenant
of the Property shall pay all Ren's Jue and unpaid to Lender or Lender's agents
upon Lender's written demand to ine tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lende onlLender's agents shall be applied first to
the costs of takin? control of and managing the Property and collecting the Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, inswianze premiums, texes, assessments
and other charges on the Property, and then todire sums secured by the Securit
Instrument; (v) Lender, Lender's agents or anY ludicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possessionaf 2ind manage the Property
and collect the Rents and profits derived fraom the Propertywithout any showing as
to the inadequacy of the Property as security.

[f the Rents of the Property are not sufficient to cover the Costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lenderfor such purposes shail become indebtedness of Borrower to Lender secured
by the Security Instrument pursuant to Section 7.

Borrower reﬁresents and warrants that Borrower has not exacuter) 2ny prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

. N /‘3’2‘/
MULTISTATE 14 FAMILY RIDER Initials: ., 74

Ellie Mae, Ing. Page 2 of 3 GINVRLL 1210
GINVRLL
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Lender, or Lender's agents or ajudicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of
defauit to Borrower. However, l.ender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

. CROSS-DEFAULTPROVISION. Borrower’s default or breach underany note
or agreement in which Lender has an interest shall be a breach under the Security
Ilns::rumenz and Lender may invoke any of the remedies permitted by the Security

nstrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

Oy &f/x//_ P /Y (Seal)
KJEVIN MCMANANO DATE
). \/’) s
MULTISTATE 1-4 FANILY RIDER Initials; &~
Ellie Maa, Inc. Page Jofd SINVELL 1210
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LEGAL DESCRIPTION

THE WEST 40 FEET OF LOT 19 [N PAPANEK, KOVAC AND COMPANY'S SUBDIVISION OF
LOT 19 IN SCHULTZ, GOVEN AND HANSEN'S RESUBDIVISION IN THE NORTHWEST
QUARTER OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
5226 W, Gilddings St.
Chicago, IL £56630

PIN#: 13-16-106-026-0000



